lilinois Anti- Predat%ﬂ"yI
Lending Database

Program Hlll!l!llIIWNMIHIllll\W||U||M|H\||H|“|\|ﬂ\||i

Certificate of Compliance

ook 2T1A3EE120 Fee ¥ F00 . A6

l‘r|

ISP FEE:!$9.06 RPRF FEE: $1.88

CAREN A. YARBROUGH

00K COUNTY CLERK

DATE: 0_4/132.292;3 @2:26 P PG: 1 OF 22

Report Mortgage'rraud
844-768-1713

The property identified as: PIN: 24-02-303-018-0000

Address:

Street: 9140 S HAMLIN AVENUE

Street line 2;

City: EVERGREEN PARK State: IL ZiP Code: 60805

Lender Qakiree Funding Corp

Borrower: Martha M Guzman

Loan / Mortgage Amount: $252,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deedstogcord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 78FDEDAS8-DBDF-4928-8904-06986CFB0701 Execution date: 3/24!2023

Gconnol, yres >
TR




2310306189 Page: 2 of 22

UNOFFICIAL COPY

This Instrument Prepared By:

After Recording Return To:
OAKTREE FUNDING CORP
1298 WEST 7TH STREET
UPLAND, CALIFORNIA 91786
Loan Number: 22023020218

——= [Space Above This Line For Recording Dalaj

MORTGAGE

MIN: 1000962-2023020213-5 MERS Phene: 888-679-6377

DEFINITIONS

Wards used in multiple sections of thus document (¢ defined below and other words are detined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, Fi, 12, 16. 19, 24, and 25. Certain rules
regarding the usage of words used in this document ar® also provided in Section 17.

Parties

{(A) "Borrower"is MARTHA M GUZMAN, A MARRIED WJOMAN

currently residing at 4748 S KEELER AVE #1, CHICAGO, ILLINOIS. 60632

Borrower is the mortgagor under this Security Instrument,
{B) "Lender™is OAKTREE FUNDING CORP

Lender 1s 1 ARIZONA CORPORATION organized and existing vader the faws of
ARIZONA . Lender's address is 1298 WEST 7TH STRZE!, WPLAND,
CALIFORNIA 91786

The term "Lender” includes any successors and assigns of Lender.

{C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acong solely
as anominee for Lender and Lender's suceessers and assigns. MERS is the mortgagee under tus Security Instrument.
MERS 15 organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'kDocMagic
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Documents

{D) "Note"means the promissory note daed  March 24, 2023 . and signed by each Borrower
who 15 legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or {i1) electronic form, using Borrower's adopted Electronie Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legai obligation of each Borrower who signed the
Note to pay Lender TWO HUNDRED FIFTY-TWO THOUSAND AND 00/100

Dollars (1.8, § 252,000.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt wr regular monthly payments and to pay the debt
in full not later than April 1, 2053 .
(k) "Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporatedanto and deemed to be a part of this Sccurity Instrument. The tollowing Riders are to be signed by
Borrower {cliezk box as applicable]:

[ Adjustabielnte Rider [] Condominium Rider
[] 1-4 Fanuly tider (7] Planned Uinit Development Rider
(] Second Home Pide: [X] Other(s) {specily]:

Fixed Interest Rate Rider

(F) "Sccurity Instrument’ means this dogument, which is dated March 24, 2023 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable fed(ri, state, and local statutes, regulations, ordinances,
and admimstrative rules and orders (that have the effect of law ros vl as all applicable final, non-appealable judicial
vpinions,

(H) "Community Association Dues, Fees, and Assessments” means i dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominimm associaion, homeowners association, or similar
organization.

() "Default" means: (i) the failure to pay any Pertodic Payiment or any otlies mount secured by this Security
Instrument on the date it is due; (it} a breach of any representation. warranty. covénanit._obligation, or agreement in
this Secwrity Instrument; (iii} any materially false, misleading. or inaccurate inforniatien or statement to Lender
provided by Borrower or any persons or entitics acting at Borrower's direction or witn. 3orrower's knowledge or
consent, or fuilure to provide Lender with matertal information in connection with the Loan, s described in Section
8; or (1v) any action or proceeding described in Section 12(e).

() "Electronic Fund Transfer" means any transfer of funds. other than a transaction originated by check, draft,
or similar paper instrument, which is nitiated through an electronic ternunal, tefephonic mstrument,_comnuter, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account.. Sich term
includes, but is not imited to, point-of-sale transfers, automated 1etler machine transactions, transfers initiated by
telephone or other electromic device capable of communicating with such financial institution, wire transfers, and
antomated clearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.
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(L} "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 e seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as 4 licn or encumbrance on the Praperty; (i) teasehold payments or ground rents on the Property, if any;
{in1) premiums for any and all insurance required by Lender under Section 3; (iv) Mortgage [nsurance premiums, if
any, or any sums pavable by Borrower to Lender tn licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11 and {v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any tme during the Loan term,

(N) "Loan" means the debt obligation evidenced by the Note, plus interest. any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus nterest.

(O} "Loan Servicer™ means the entity that has the contractual right to receive Borrower's Penodic Payments and
any other payments made by Borrower. and adnunisters the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicery which 1s an entity that imay service the Loan on behalf of the Loan Servicer.

(P "Miscellanesas Proceeds" means any compensation, scttlement, award of damages, or proceeds paid by any
third party (otherdlizi tasurance proceeds paid under the coverages described in Section 5) for: (i) damage 10, or
destruction of, the Propeart/s01) condemnation or other taking of all or any part of the Property; (i} conveyance in
hieu of condemnation; or (1} rusrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance'ineans msurance protecting Lender against the nonpayment of, or Default on. the Loan,
(R) '"Partial Payment” means dnvperment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding-Periodic Payment.

(S) "Periodic Payment" means the repubany scheduled amount due for (i) principal and interest under the Note,
plus (11) any amounts under Section 3.

(T) "Property” means the property descrnibid delow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts recerved by or due Barrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA™means the Real Estate Settement Procedures fict (12 U.S.C. § 2601 er seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may-Yeamended from time to time, or any additional or
successor federal legislation or regulation that governs the same subjéet matter. When used in this Security Instrument,
"RESPA” refers wo all requirentents and restrictions that would applyso-a "federally related mortgage loan” even if’
the Loan does not qualify as a "federally related mortgage toan" under RESPEA.

(W) "Successor in Interest of Borrower™ means any party that has taken titledo the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security (ns‘rument.

(X) "UETA™ means the Uniform Electronie Transactions Act, or a similar act recogrizing the validity of electronic
information, records, and signuiures, as enacied by the jurisdiction n which the Preperty is located, as it mav be
amended {rom time 1o time, or any applicable additional or successor legislation that goverys the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender (1) the repayment of the Loan, and ail renewals, ectensions, and
modifications of the Note, and (i) the performance of’ Borrower's covenants and agreements under tris’ Security
Instrument and the Note. For this purpose. Borrower mortgages, grants, conveys, and warrants to MERS (sclely as
nominee for Lender and Lender's suceessors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction|
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥+ DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
APN.: 24-02-303-018~e00c 0 _ 2

which currently has the address of 8140 § HAMLIN AVENUE
[Street]
EVERGREEN PARK . Hinois 60805 ("Property Address™):
[City] {Zip Code}

and Borrowser reledsss and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHLER WITH i the improvements now or subsequently erected on the property, including replacements
and additiens ta the improvements on such property, all property rights, including, without limitation, all easements,
appurtenances, rovalties, mincral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of thelforzasing is referred to in this Secunty Instrument as the "Property.” Borrower
understands and agrees thut MERE holde only legal title to the interests granted by Borrower in this Security
Instrument, but, it necessary to comply (with'law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or allof those interests, including, but not fimited to, the right to foreclose
and sell the Property: and 10 take any action recuir:dof Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, CGVYENANTS, AND AGREES that: (1) Borrower lawlully owns
and possesses the Property conveyed in this Security Instisinznt in fee simple or lawfully has the right 1o use and
oceupy the Property under a leasehold estate; (i1) Borrower hastiiesight to mortgage, grant, and convey the Property
or Borrower's leaschold interest in the Property; and (ii1) the Propeityis unencumbered. and not subject to any other
owiership interest 1n the Property, except for encumbrances and ownersiip interests of record. Borrower warrants
generalty the title to the Property and covenants and agrees to defend the tileso the Property against all elaims and
demands, subject 1o any encumbrances and ownership interests of record seofi.oan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! vse with limited variations and
non-uniform covenants that reflect specific Hlinois state requirements to constitute o uniform sceurity instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chargess Borrower will
pay cach Perwodic Payment when due. Borrower will also pay any prepayment charges and late chargds dusander the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this’ Security
Instrument must be made in U.S. currency. 1f any check or other instrement reccived by Eender as payment under
the Note or this Security [nstrument is returned to Lender unpaid, Lender may require that any or atl subsequent
paviments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender:(a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check. or cashier's check. provided
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any such check is drawn upon an mstitution whose deposits are insured by a U.S. federal agency. instrumentality,
or entity; or {d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the Tocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any oftset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security instrument.

2. Acceptance and Application of Payments or Proceeds.

(8) Acceptance and Application of Partial Pavments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated 10 accept any Partial
Payments or 2o apply any Partial Payments at the time such payments are accepted, and also 1s not obligated to pay
interest on'su=h unapplied funds. Lender may hold such urapplicd funds until Borrower makes payment sufficient to
cover a full Petiodic Payment, at which time the amount of the tull Periodic Payment will be applied to the Loan.
If Borrower doe:.rotmake such a payment witlus a reasonabie period of time, Lender wall either apply such funds
in accordance with thiz Section 2 or return them to Borrower. H rot applied eartier, Partial Payments will be credited
against the total amount “die under the Loan in calculatmg the amount due in connection with any foreclosure
proceeding, payoff request,dozn madification, or reinstatement. Lender may aceept any payment insufficient to bring
the Loan current without weiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future,

(b)y Order of Application of Partial Payments and Periodic Pavments, Except as otherwise described in this
Section 2, 1f Lender applies a payment, Luch payment wilt be applicd to cach Periodic Payment in the order in which
it became due, beginning with the oldest catsianding Periodic Payment, as follows: (irst to inferest and then to
principal due under the Note, and finally 10 Esdrovs Bems. 1f all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applicivo tate charges and to any amounts then due under this Security
Instrument. If alf sums then due under the Note and thigsevunty Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion. to'afurwe Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amound et one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paym<pdinay be applied to the delinguent payment and
the late charge.

When applying payments, Lender will apply such pavments in accordanse with Apphcable Law,

(¢) Voluntary Prepayments. Voluntary prepayments will be appliedas described in the Note,

{d) No Change to Payment Schedule. Any application of pavments, inserinee proceeds, or Miscellaneous
Proceeds to principal due under the Note will ot extend or postpone the due date/Or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Hems. Exceptas provided by Applicable Law, Borrgwer inust pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full. 2 sum of wionezae provide for
payment of amounts due for alt Escrow Items (the "Funds™). The amount of the Funds required to k¢ paid each month
may change during the term of the Loan. Borrower must prompily turnish to Lender all notices or invoices of amounts
to be paid under this Sectton 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds tor Escrow [lems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such
waiver, Barrower must pay directly, when and where payable, the amounts due for any Escrow ltems subject 1o the
waiver. If Lender has waived the requirement 1o pay Lender the Funds for any or all Escrow [tems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. 1t Borrower 1s obligated to pay Eserow [tems directly pursuant
{0 & wanver, and Borrower fails to pay timely the amount due for an Escrow [tem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower wit] be ebligated to repay to Lender any such amount in accordance with
Section 9.

Excent as provided by Applicable Law, Leader may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice i accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items. and in such amounts, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time. colleet and hold Funds invan amount up to, but not in excess of; the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Furds wall be held 1 an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (incleaing Lender. iF Lender is an institution whose deposits are so msured) or in any Federal Home Loan
Bank. Lenderavillapply the Funds o pay the Escrow ltems no later than the time specified under RESPA, Lender
may not charge Roreosver for: (i) holding and applving the Funds; (1) annually analyzing the escrow account; or (iir)
verifying the Escrovwetiems. unless Lender pays Borrower interest on the Funds and Applicable Law pernuits Leader
to make such a charge.\nless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will movbe required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without chargs/&n annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Ds Giziency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will accountia Berrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days. Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. 1f there
is a shortage or deficiency of Funds held i‘esorow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary te make up the shortage or deficiency 1n accordance with RESPA.

Upon payment in full of all sums sccured/uythis Security Instrument, or an carlier time if required by
Applicable Law, Lender will promptly refund te Borrewen any Funds held by Lender.

4. Charges; Liens. Borrower must pay {a) all tases, ~esessments, charges, fines, and impositions attributable
1o the Property which have priority or may atlain priority oxerthis Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and () Community Assedzdon Dues, Fees, and Assessmients, if any. If any
of these items are Escrow ltems. Borrower will pay them in the mapier provided in Section 3.

Borrower must promptly discharge any lien that has priority or miy-attain priority over this Security Instrument
unless Borrower: {aa) agrees in writing to the payment of the obligation szcured by the lien n a manner acceptable
to Lender, but onfy so long as Borrower ts performing under such agreement: (70 contests the lien in good Taith by,
or defends against enforcement of the lien in, legal proceedings which Lendircetermines, in its sole discretion,
operate ta prevent the enforcement of the lien while those procecdings are pending, kit only until such procecdings
arg concluded; or (co) secures from the holder of the lien an agreement satisfactory th Lender that subordinates the
lien 1o this Security lostrument (collectively, the "Required Actions™). It Lender detcerunes that any part of the
Property is subject te a en that has priority or may attain priority over this Security Instrurient and Borrower has
not taken any of the Required Actions in regard o such lien, Lender may give Borrower a noticetdonsiifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take ene‘or more of the
Regquired Actions.

5. Property Insurance.

(2} Insurance Requirement: Coverages, Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards ictuding, but not limited to, carthquakes. winds, and floods, tor which Lender requires nsurance,
Borrower must maintam the types ofinsurance Lender requires in the amounts (mcluding deductible levels) and for
the periods that Lender requires, What Lender requires pursuant to the preceding sentences can change during the term
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's chotce, which right will not be
exercised unreasenably,

(1) Failure to Maintain Insurance. If Lender has a reasenable basis to believe that Borrower has failed 1o
maintain any of the required insurance coverages described above, Lender may obtam insurance coverage, atl Lender’s
option and at Borrower's expense. Unless required by Applicable Law, Lender 15 under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender 15 under no obhigation
t0 purchase any particular type or amount of coverage and may select the provider ol such insurance n its sole
discretion. Before purchasing such coverage, Lender will nonfy Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or ltabtlity and nnght provide greater or lesser coverage than was
previously ineftect, but not exceeding the coverage reguired under Section 3(a). Borrower acknowledges that the cost
of the nguranes coverage so obtamed may significantly exceed the cost of mnsurance that Borrower could have
obtaned. Anyamaunts disbursed by Lender for costs associated with retnstating Borrower's insurance policy or with
placing new insurapce under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These‘amaunts witl bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon noitec fram Lender to Borrower requesting payment.

(¢) Insurance Policiss, /All insurance policies required by Lender and renewals of such policies: (1) will be
subject 1o Lender's right to disapprove such policies; (i1) must include a standard mortgage clause: and (111) must name
Lender as mortgagee and/or as ad acdhitional loss payee. Lender will have the right to hold the pabicies and rencwal
certificates. H Lender requires, Borrowerawill promptly give to Lender proof of paid premiums and renewal notices.
i Borrower obtains any form of insuran'e coverage, not otherwise required by Lender, for damage o, or destruction
of, the Property, such policy must include 4 standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

{d) Proof of Loss; Application of ProceessTin the event of loss, Borrower must give prompt notice to the
msurance carrier and Lender. Lender may make proofotVoss if not made promptly by Borrower, Any insurance
proceeds, whether or not the underlying insurance was.reanired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair ‘o0e ceonomically feasible and determines that Lender's
seeurity will not be lessened by such restoration or repair.

If'the Property 1s to be repaired or restored, Lender will disburre fiom the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any Jesirictions applicable to Lender. During the
subseguent repair and restoration period, Lender will have the right to hold/such insurance proceeds untii Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's sutistaction (which
may include satistying Lender's minimum eligibility requirements for persons iepziring the Property, inchuding, but
not limited to, licensing, bond. and insurance requirements) provided that sueil pispection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pay ment or in 3 series of progress
payinents as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such dixours:ments directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lendeiwiisnol be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower sgrde in writing or
Applivable Law requires otherwise. Fees for public adjusters, or other third partics, retained by Botrower will not
be pad out of the insurance proceeds and will be the sole obligation of Borrower,

[f Lender deems the restoration or repair not 1o be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Seeurity Instrument,
whether or not then due, with the excess, 1f any, paid to Borrower, Such insurance proceeds will be apphied in the
order that Partial Payments are applied in Section 2(b).
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{c) Insurance Scttlements; Assicnment of Proceeds. I Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and refated matters, [f Borrower does not respond within 30 days
to & notice from Lender that the insurance carrier has offered w setthe a claim. then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpard under the Note and this Secunty Instrument, and (i) any
other of Borrower's rights {other than the right to any refund of uncarned premiums paid by Borrower) under all
insurance policies covering the Property. 1o the extent that such rights are applicable o the coverage of the Property.
[f Lender files, negotiates, or settles a clatm, Borrower agrees that any imsurance proceeds may be made payable
directly to Lender without the need to inclede Borrower as an additional loss payee. Lender may use the insurance’
proceeds either to repair or restore the Property (as provided in Section 3(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Dcerpancy. Borrower must occupy. establish. and use the Property as Borrower' s principal residence within
60 days after zne2xecution of this Security Instrument and must continue 1o occupy the Property as Borrower's
principal resideniceqpe at least one year after the date of oceupaney. unless Lender otherwise agrees in writing, which
consent will not belwirsasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Main‘enance, and Protection of the Property: Inspections. Borrower will not destroy,
damage, or impair the Properly, allow the Property to deterorate. or commit waste on the Property. Whether or not
Borrower is residing ir the Property, Porrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due tooits condition. Unless Lender determines pursuant o Section 5 that repair
or restoration is not economically feasitite, Borrower will prompity repair the Property if damaged to avoid further
detertoration or damage.

If insurance or condemnation proceeds age phicho Lender in conmection with dumage to, or the taking of, the
Property, Borrower will be responsible for repairsigor restoring the Property only if Lender has relfeased proceeds
for such purposes. Lender may disburse proceeds for thd repairs and restoration in a single payment or in a series of
progress payments as the work s completed, depending an the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Lozos Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Propersy” e payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Prorirty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. I Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lendar yill give Borrower notice at the time
of or prior to such an mterior spection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower wilt be m Default if, duridg #he Loan application process,
Borrower or any persons or entities aciing at Borrower's direction or with Borrowel| s knowledge or consent gave
materially false, misleading. or inaccurate mformation or statements to Lender (or falled to provide Lender with
material information) in connection with the Loan, including. but not limited to. overstating Borrower's income or
assets, understating or failing to provide documentation of Buorrower's debt obligations=ana- liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's pnindipdl residence.

0. Protection of Lender's Interest in the Property and Rights Under this Security Instrurient

{a) Protection of Lender's Interest, It (i) Borrower fails to perform the covenants and agreemen:s tontained
in this Security Instrument; {ii) there is a legal proceeding or government order that might sigrficantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condermnation or forfeiture, for enforcement of a lien that hag priority or may attain prierity over this Security
Instrument, or te enforce laws or regulations); or (i) Lender reasonably belteves that Borrower has abandoned the
Property, then Lender may do and pay for whatever s reasonable or appropriate to proteet Lender's interest in the
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Property and/or rights under this Security Instrument, incleding protecting and/or assessing the value of the Property,
and secering and/or repairing the Property. Lender’s actions may include, but are not limited to: (1) paying any sums
secured by a lien that has priority or may atlain priority over this Security Instrument; (1) appearing in couwrt: and
(1) paying: (A) reasonable attorneys’ fees and costs; {B) property mspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender’s interest in the Property and/or rights under this Security Instrument,
including its secured position 1 a bankruptcy proceeding. Securing the Property includes, but is not limited to.
exterior and imterior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows. draining water from pipes, elinunating building or other code viotations or
dangerous conditions, and having wtilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or afl actions authorized under this Section 9.

(b} Avziding Foreclosure: Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid forecloze e and/or mitigate Lender’s potential losses, but 1s not obligated to do so unless required by Applicable
Law. Lender siiaytake reasomable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited o obtaining credit reports, title reports, title insurance, property valuatiens, subordmation
agreements, and tardpurty approvals, Borrower authorizes and consents to these actions, Any costs associated with
such loss mitigation actaaed: may be paid by Lender and recovered {from Borrower as described below in Section 9{c).
unless prohibited by Appliciplz Law.

(e} Additional Amouwars Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower seculed/eathis Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and”witll b payable, with such interest, upon notice from Lender to Borrower
requesting payment.

() Leaschold Terms. If this Secuyity Instrument is on a leasehold, Borrower will comply with all the
provisions of the leasc. Borrower will not surreliide: the teasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not. without the expiress written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to she Property, the leaseiiold and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents,

(a) Assignment of Rents. To the extent permitted by Appiicable Law, in the event the Property is leased to,
used by. or vccupied by a third party (" Tenant”), Borrower i1s unconafionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Barrower authierizes Lender to coltect the Rents, and agrees
that cach Tenant will pay the Rents to Lender, However, Borrower will reCeve the Rents until (1) Lender has given
Borrower notice of Delault pursuant to Seetion 26, and (11} Lender has giver naitice to the Tenant that the Rents are
1o be paid to Lender. This Section 10 constituies an absolute asstgnment and not/anassignment for additional securiey
oniy.

(b) Notice of Defaulr. To the extent permitted by Applicable Law, if Lencer gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applicd to the sums secured by the Secerny Instrument; (1t) Lender will be entitled to collect and receive all of the
Rents; {11} Borrower agrees to instruct cach Tenant that Tenant is to pay all Rents due and uiipaia-ss Lender upon
Lender's written demand to the Tenant; (1v) Borrower will ensure that each Tenant pays all Rents 2us'to Lender and
will take whatever action 1s necessary to collect such Rents if not paid to Lender; (v) unless Applicable Lay provides
otherwise, all Rents collecied by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents. ncluding, but not linmted to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds. repair and maintenance costs, insurance premiums, axes, assessments, and other
charges on the Property, and then te any other sums secured by this Securiiy Instrument; (vi) Lender, or any judicially
appuointed receiver, wiil be ltable to account for only those Rents actually received; and (vii) Lender will be entitled

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) <z DocMagic

Form 3014 07/2021
Page 9 of 18 WM
R |
f |




2310306189 Page: 11 of 22

UNOFFICIAL COPY

to have ¢ receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(£) Funds Paid by Lender. If the Rents are not sutficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower 1o Lender secured by this Security Instrument pursuant to Section 9,

{d) Limitation on Collection of Rents, Borrower mav not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assigmment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
[nstrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed ande. Apphicable Law, 1s not ebligated to enter upon, take control of, or maintain the Property before or
after giving netceof Default to Borrower. However, Lender, or @ receiver appointed under Applicable Law, may
do so at any aimewpen Borrower 1s in Default, subject to Applicable Law.

(2) Additicaatireyisions. Any application of the Rents will rot cure or waive any Delault or invalidate any
other right or remedy ofLedder. This Section H does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will tesiiinate when all the sums secured by this Security Instrument are pard m full.

It. Mortgage Insurance.

(a) Pavment of Premiums; Sabstittion of Policy; Loss Reserve; Protection of Lender. 11 Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required 1o maintain the
Mortgage Insurance in effect. If Borrower wis r:quired to make separately designated pavments toward the premiums
for Mortgage Insurance, and (i} the Mortgage Insurance coverage required by Lender ceases for any reason o be
avitilable from the mortgage insurer that previovary provided such inswrance, or (i} Lender determines in its sole
discretion that such mortgage insurer is no longer ¢higibie o provide the Mortgage Insurance coverage required by
Lender, Berrower will pay the premiums required to.obiain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivatini to the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selecied by Lender,

1f substantially equivalent Mortgage Insurance coverage is notavaiahle, Berrower will continue to pay to Lender
the amount of the separately designated payments that were due when/the insurance coverage ceased ta be in effect.
Lender will accept, use, and retain these payments as a non-refundable 1o4s reserve in lieu of Maortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in tuil-and Lender will not be required to pay
Borrower any imterest or earnings on such loss reserve.

Lender will no longer require loss reserve payments 1f Mortgage Insurance covesage (in the amount and for the
pertod that Lender requires) provided by an insurer selected by Lender again becorhes available. is obtamed, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance,

I Lender required Mortgage Insurance as a condition of making the Loan and Boreowdr was required 10 make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wiil yavethe premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve /ontil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borroveer sad Lender
providing for such terminatien or until termination is required by Applicable Law. Nothing in this Secticn 71 affects
Borrewer's obligation to pay interest at the Note rate.

(h) ¥lortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may
meur 1f Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortzage Insurance policy or

coverage,
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer 0 make payments using any source of funds that the mortgage insurer may have available (which
may mclude funds obtamed from Mortgage Insurance premiums).

As aesult of these agreements, Lender, another fnsurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such sgreements will not: (1) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (1) increase the amount Borrower will owe for Mortgage Insurance; (iif)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, il any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1993 {12 U.S.C. §4901 ¢/ seq.). as it may be amended from time 1o time,
or any additipnal or successor federal tegistation or regulation that governs the same subject matter ("HPA"). These
rights und<rthe FIPA may include the right to recesve centain disclosures, to request and obtain cancellation of the
Mortgage Insviance, to have the Mortgage Insurance terminated automatically. and/or to receive i refund of any
Mortgage Insurinee sremiums that were unearned at the time of such cancetlation or termination.

12. Assignvient’pnd Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment o1” Miscellaneous Procecds. Borrower is unconditionally assigning the right to receive all
Miscetlaneous Proceeds to Kender and agrees that such amounts will be paid 1o Lender.

(b) Application of Miicellancous Proceeds upon Damage to Property. [f the Property is damaged, any
Miscellancous Proceeds will be ahpl ed-to restoration or repatr of the Property. 1f Lender deems the restoration or
repair to be economically feasible and’Lender’s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right te hold such Miscellaneous Proceeds until Lender has had
an oppartumity to inspect the Property 1o ersure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's mirimum eligibuiy réguirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirenicris) provided that such tnspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single“aishursement or in a series of progress payments as the work
is completed, depending on the size of the repair or westoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make tosndisbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both! Linless Lender and Borrower agree i writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any nterest or carmings on such Miscellaneous Proceeds. 1 Lender deems the resteration or repair not to
be economically feasible or Lender's security woukd be lessened by such/restoration or repair, the Miscellancous
Proceeds will be apphed to the sums secured by this Security Instrument, “whethier or not then due, with the excess,
if any, paid to Borrower. Such Miscellancous Proceeds wilt be applied in the oraerthat Partial Payments are applied
in Section 2(b}.

(c) Application of Miscellancous Proceeds upon Condemnation, Destruct on,or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Properiy. all of the Miscellaneous
Proceeds will be applied to the sums secured by thes Security Instrumient, whether or not thea dui. with the excess,
i any, paid to Borrower.

In the event of a partial taking, destruction. or foss in value of the Property (each, a "Partal/Devaluation™)
where the fair market value of the Property immediately betore the Partial Devaluation is equal to or Creater than the
amount of the suins sccured by this Security Instrument inunediately before the Partial Devaluation, a pereentage of
the Miscellaneous Proceeds will be applied 10 the sums secured by this Security Instrument unbess Borrower and
Lender otherwise agree in writing. The amount of the Miscellancous Proceeds that will be so applied is deternuined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage caleulated by taking (1) the total
amount of the sums secured immediately before the Partal Devaluation, and dividing 1t by {(11) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amownt of the sums sccured immediately before the Partial Devaluation. all of the
MisceHaneous Proceeds will be applied 10 the sums secured by this Security Instrument. whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims, Lender 1s awthorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower {i) abandons the Property, or (i) fails {o respond to Lender within 30 days after the date Lender notifies
Borrewer that the Oppostng Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whons Borrower hay
a right of actian in regard to the Miscellancous Proceeds.

{e) Trueceding Affecting Lender's Interest in the Property. Borrower will be in Default it any action or
proceeding beginsewhether civil or criminal, that, in Lender's judgment, could result  forteiture of the Property
or other materimvaipairment of Lendet’ s interest in the Property or rights under this Security nstrument. Borrower
can cure such a Détaricand. if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding 10 be dismassed with o ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Ledadee's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning te/Cender the proceeds of any award or claim for damages that are attributable to the
mmpairnient ol Lender's interest in th2 Property. which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration ¢f repaic of the Property will be apphied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbea ance by Lender Not a Waiver. Borrower or any Successor in fnterest
of Borrower will not be released from Hability vinder this Security Instrument if Lender extends the time for payment
or modifics the amortization of the sums securad by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Intersst of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instroment, by reason of any demand made by
the ortginal Borrower or any Successors in Interest of Borreser. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance ofpeyments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due; ¥/ill not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability: Signatories; Successors and Ass'gns)Bound. Borrower's obligations and
lability under this Security Instrument will be joint and several. Howeverapy Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security [nstrument to mortgage, srant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (by sizns this Security Instrument to
waive any applicable inchoate rights such as dower and eurtesy and any available hemestead exemptions: (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings tront the Property to Lender;
{d} 1s not personally obligated 1o pay the sums duc under the Note or this Security Instrumint; ind (¢) agrees that
Lender and any other Borrower can agree o extend, modily, forbear, or make any accommodGatisns-with regard 10
the terms of the Note or this Security Insirument without such Borrower's consent and withedtaffecting such
Borrower's obligations under this Securtty Instrument,

obligations urder this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and benefits under this Sccurity Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing,
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15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (1) a one-time charge for a real
estate tax verification andfor reporting service used by Lender in connection with this Loan. and {11) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes gecur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
oi any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower lees for services
performed in connection with Borrower's Defaull to proteet Lender's interest i the Property and rights under this
Security Instrument, meluding: (i) reasonable attorneys' fees and costs: (it) property mspection. valuaton, mediation,
and loss mitization fees; and (iii) other related fecs.

{c) Tevvussibility of Fees. In regard to any other fees, the absence of express authority i this Security
Instrument toZnasge a specific fee to Borrower should not be construed as a prohibition on the charging of such fec.
Lender may not'chargs tees that are expressly prohibited by this Security Instrument or by Applicable Law.,

(d) Savings'Cliese, If Applicable Law sets maximum loan charges, and that kiw is finally interpreted so that
the interest or other loas.Chdzges collected or to be coltected in connection with she Loan exceed the permitted limits,
then (i) any such loan chargswill be reduced by the amount necessary to reduce the charge to the permitted limit, and
{i1) any swms already collecied rom Borrower which exceeded permitied limits will be refunded o Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note or by making o direct payment to
Borrower. If a refund reduces principal, thereduction will be treated as a partial prepavment without any prepayment
charge (whether or not a prepayment chirge is provided for under the Note). To the extent permutted by Applicable
Law, Borrower's acceptance of any such refund made by direct payment ta Borrower will constitute a waiver of any
right of action Borrower might have arising out of sich overcharge,

16. Notices; Borrower's Physical Addresss il notices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Lawreowires a different method. any written notice to Borrower
in connection with this Security Instrument will be deemedi 1o kave been given to Borrower when (i) mailed by first
class matl, or (i) actually delivered to Borrower's Notice Address fas defined tn Section [6{e) below) it sent by means
other than first class mail or Electronic Communication {(as defired i Section 16(b) below). Notice W any one
Borrower will constitute notice to all Borrowers unless Applicable Low-expressly requires otherwize. I any notice
to Borrower required by this Security Instrument 1s atso required undel Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under tus Security-fastoment.

{b) Flectronic Notice to Borrower. Unless another delivery method is (tanired by Applicable Law, Lender
may provide notice o Berrower by e-mail or other electronic communication ("Eiecrdonic Commumeunon”}af: (1)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Rarrower’s e-matl or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the optice'to receive notices by {irst
class mail or by other non-Electronic Cemmunication instead of by Electronic Commumidatior; and (iv) Lender
otherwise complies with Applicable Law, Any notice to Borrower sent by Electronic Commuiticasicn=in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender iccomes aware
that such notice is not delivered. 11 Lender becomes aware that any notice sent by Electronic Comminicasion is not
defivered, Lender will resend such communication to Borrower by first class mail or by other nonzEiectronic
Contmunication, Borrower niy withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

() Borrower's Notice Address. The address 1o which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written netive 1o Lender, 1f Lender
and Borrower have agreed that notice may be given by Electronic Communication. then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrewer will report a change of Notice Address
onty through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address {including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
mclude an Electronic Address). 1 any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will sutssfy the corresponding requirement under this Security
Instrument.

(c) Borzower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the adaress where Borrower physically resides, if different from the Property Address, and notify Lender
whencver thisdddsass changes.

17. Goveraings aw; Severability; Rules of Construetion. This Security Instrument 1s governed by federal
faw and the law of' e State of Hlinois. AI] rights and obliganions contained in this Security Instrument are subject
1o any requirements aud waitations of Applicable Law. [T any provision of this Security Instrument or the Note
conflicts with Applicable Law (1) such conflict will not atfeet other provisions of this Security Instrument or the Note
that can be given effect withsut the contlicting provision, and (it} such conflicting provision, to the extent possible,
will be considered modified to coriply avith Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might ba-silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requiled under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect at the ime the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without ity obligation 10 1ake any action; (¢) any reference to "Section” in
this document refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and.de-uot define, Timit, or describe the scope or intemt of this
Security Instrument or any particular Section, paragraph. cegrovision.

18. Borrower's Copy. One Borrower will be given oncegpr-of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Barzower, For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the 2raperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed. nstalhiieny sales contract, or escrow agreement,
the mtent of witich i1s the transfer of title by Borrower to a purchaser ai a leturs’date.

It all or any part of the Property or any Interest in the Property is sold o wensferred (or if Borrower is not a
natural person and a beneficial interest i Borrower is sold or transterred) withows Linder's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instiument. Towever, Lender will
not exercise this option if such exercise is prohibited by Applicable Law,

If Lender exercises this option. Lender will give Borrower notice of acceleration. Thi: not'ce will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 withizn which Borrower
must pay all sums secured by this Security Instrument. It Borrower fails to pay these sums prior/to; or upon, the
expiration of this period, Lender may invoke any remedics pernutted by this Security Instrument vitheut further
notice or demand on Borrower and will be entitled 10 collect all expenses incurred in pursuing suce_remedies,
including, but not limited ta: (a) reasonable attorneys' [ees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or righus under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Aceceleration. If Borrower meets certam conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (u) five days before any foreclosure sale of the Preperty, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right 1o reinstate will not apply
in the case of acceleration under Section 19.

Ta reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Securtty [nstrument or the Note; (cc) pay all expenses incurred in
enforcing this Security nstrument or the Note, including, but not limited to0; (1) reasonable attorneys’ fees and costs;
{11} property inspection und valuation fees; and (iti) other fees incurred to protect Lender's interest in the Property
arrd/or rights under this Security Instrument or the Note; and (dd) take such actien as Lender may reasonably reguire
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the suins secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selected by Lender: (aau) cash; {bbb) money order; {cce) certified check, bank check. treasurer's check, or
cashier's eheckl provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumnertality, or entity: or {ddd) Electronte Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Insteiment and obligations secured by this Security Instrument will remain fully effective as it no
acceleration had ecenresd

21, Sale of Note, T Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one’or more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instruniesdwill convey to Lender's successors and asstgns.

22. Loan Servieer. Lended muyaake any action permitted under this Security Instrument through the Loan
Servicer or anuther authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Leder has the right and authority to take any such action.

The Loan Servicer may change one or/more times during the term of the Note. The Loan Servicer may or miuy
not be the holder of the Note. The Loan Servicer hi's the night and authority 1o: (a) collect Periodic Payments and any
other amounts due under the Note and this Secuity Instrument; (b) perform any other mortgage loan servicing
obligations; and {¢) exercise any nghts under the Note; this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of'the Loan Servicer, Borroveer vl be given written notice of the change which will state
the name and address of the new Loan Servicer, the addiess t0 which payments should be made, and any other
information RESPA and other Applicable Law require in conasctien with a notice of transfer of servicing,

23, Notice of Grievance. Until Borrower or Lender has notitied the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or bejoted to any judicial action (either as an
individuat htigant or a member of o class) that (a) arises from the other party”s actions pursuant o this Security
Instrument or the Nute. or {b) alleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse betore certdmn action can be taken. that time
period will be deemed to be reasonable for purposes of this Section 23, The noticelof Refault given to Borrower
pursuant to Sectien 26(a) and the notice of acceleration given to Borrower pursuant to Section (9 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(n) Definitions. As used in this Section 24: (i) "Environmental Law™ means any Applicablé Liaws where the
Property is tocated that relute to health, satety. or environmental protection; (ii} "Hazardous Substanc’s” include (A)
those substances detined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and (3) the
following substances: wasolne. kerosene, other flammable or toxic petroleum products, toxic pestcides and
herbicides, volatile solvents, materials containing asbestes or formaldehyde, corrosive materials or agents, and
racdioactive materials: (i) "Envirenmentad Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law: and (iv) an " Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.
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(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
dispusal, storage, or release of any Hazardous Substances, or threaten o release any Hazardous Substances, on or m
the Property. Borrower will not do, nor allow anyone ¢lse to do, anything affecting the Property that: (i) violates
Environmeatal Law: (11) creates an Environmental Condition; or (i) due to the presence. use. or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
IHazardous Substances that are generally recognized to be appropriate to normal resudential uses and to maintenance
of the Property (including, but not imited to, hazardous substances in consumer products).

{¢} Notices; Remedial Actions, Borrower will promptly give Lender written notice oft (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party mvolving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge: (n) any
Environmenta! Condition, including but not linmited to, any spilling, leakmyg. discharge, release, or threat of release
ot any Hazardeds Substance; and (iii) any condition caused by the presence, use. or refease of a [Hazardous Substance
that adversely.atfests the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any.piizate party, that any removal or other remediation ot any Hazardous Substance affecting the
Property is necessary/2srrower will promptly take all necessary remedsai actions in accordance with Environmental
Law. Nothing in this Security Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sigried with Borrower's Electronic Signature. [f the Note evidencing the debt for this
Loan is clectronic, Borrowe: acknowledges and represents to Lender that Borrower: (a} expressly consented and
intended to sign the electronic Note'using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature™) instead of signing a paper Nate with Borrower's written pen and ink signature; (b) did not withdraw
Borrower’s express consent to sign the ¢ ectronic Note using Borrower's Electronic Stgnature; {¢) understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by
the elecironic Note in accordance with its tegms? and (d) signed the electrome Note with Borrower's Electronic
Signature with the intent and understanding that Yy toing so, Borrower promised to pay the debt evidenced by the
clectronic Note 1n accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lsader further covenant and agree as follows:

26. Acccleration; Remedies.

(a} Notice of Default. Lender will give a notice of Defadiito Borrower prior to acceleration following
Borrower's Defanlt, except that such notice of Default will not be sent’siien Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify. 1 7adivion to any other information required
by Applicable Law: (1) the Default; (it) the action required 1o cure the Detanltz(n) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Laower, by which the Defanlt nust
be cured; (iv) that failure to cure the Default on or before the date specified in the nedice may result in acceleration
of the sums secured by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property: (v)
Borrower's right to remstate after acceleration; and (vi) Barrower's right 1o deny m the loreclosure proceeding the
exisience of a Default or to assert any other defense of Borrower to acceleration and foreclysure

(b) Acccleration; Foreclosure; Expenses. 1 the Defuult is not cured on or before thedarespecified in the
notice, Lender may require immediate payment in full of all sums secured by this Security [Instrumeatswvithout further
demand and may foreclose this Security instrument by judictal proceeding. Lender will be entitled tocollect all
expenses incurred in pursuing the remedies provided in this Section 26, including. but not limited 10 (i) reasonable
attorneys’ fees and costs; (1) property inspection and valuation fees: and (iif) other fees mearred w protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security instrument, Lender will release this Security
Instrument.  Borrower will pay any recordation costs associated with such release. Lender may charge Borrowera
fee for releasing this Security [nstrument, but only if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted under Apphicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may. but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
agamnst Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, 1f Lender purchases msurance tor the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
msurance,7detil the effective date of the cancellation or expiration of the fnsurance. The costs of the insurance may
be added to Bedrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borvonvsr may be able to obtain on its own,

BY SIGNING Bl Borrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and 10 any Ridey'sizned by Borrower and recorded with it

MARTHA M GUZMAN -Boriaver
Witness Witnas
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[Space Below This Line For Acknowledgmeni]

State of ILLINOIS )
) 88.

County of COOK

)
| C;)/D /-Q/"? —f 40 (‘OC O certify that

(hcr{ give namie of officer and his official ttle)

MARTHA M GUZMAN

{name of grantur, a4d i acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me twtic the same person whose name is (or are) subscribed to the foregoing instrument.
appeared before me this day in persea.and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) tree and voluntady act.for the uses and purposes therein set forth.

Duted: 3 -2 q - 95

b i g o A1 o n

OFFICIAL SEAL

CARCLYN 8 LOCOCO
¥ NCTARY PUBLIC, STATE OF ILLINOIS
P. MM!SSJON EXPIRES OCTOBER 30, 2623

{Signature

{Seal)

351179
ONE REPUBLIC,
L

Loan Ongnator Organization: OAKTREE FUNDING CORPORATION, NMLSR ID 71640

Loan 8riginator: DIANA CRISTIAN HERREJON QUINTANA, NMLSR ID
Loan R}cl;mator Organization: ONE REPUBLIC MORTGAGE DBA OF
INC., NMLSR 1D 258913
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Commitment for Title Insurance
Adopted 08-01-2016
Technical Corrections 04-02-2018

American Land Title Assncgo

EXHIBIT A
The Land referred to in this Commitment is described as follows:

Situated in the County of Cook, State of lllincis, to wit:

L.ot 181 in Briggs and Farren's West Beverly Highlands Subdivision in the Southwest 1/4 of Section 2, Township 37
North, Range 13, East of the Third Principal Meridian, in Cook County, lllinois.

PIN: 24-02-303-018-0000

MM,

{OCONNOR.JRES. 23 PFC/OCONNOR.JRES.23/20)
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Loan Number: 22023020218
Date: March 24, 2023

Property Address: 9140 S HAMLIN AVENUE
EVERGREEN PARK, ILLINOIS 60805

EXHIBIT "A"

LEGAL DESCRIPTION

AP.N. #:2402-303-018

# DocMagic
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MIN: 1000962-2023020218-3 Loan Number: 22023020218

FIXED INTEREST RATE RIDER

Date: March 24, 2023
Lender: OAKTREE FUNDING CORP

Borrower(s): MARTHA M GUZMAN

THIS FIXED INTEREST RATE RIDER 1s made this  24th  day of March, 2023
and is4ncorporated into and shall be deemed 1o amend and supplement the Security Instrument, Deed of
Trust, or ‘,cvmily Deed (the "Security [nstrument™) of the same date given by the undersigned (the
"Borrower") to secure repayment of the Borrower's fixed rate promissory note (the "Note")} m favor of
OAKTREE FUNTING CORP
(the "Lender™). Tee Security Instrument encumbers the property mare speciftcally described in the Security
instrument and located at:

9140 5 /2AMLIN AVENUE, EVERGREEN PARK, ILLINOIS 60805

[Property Address)

ADDITIONAL COVENANTE! Inaddition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lenderdurther covenant and agree as follows:

A, Delinition (I ) "Note™ of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the SCCurity Instrument:

( D ) "Note" means the promissory note dated "March 24, 2023 , and signed by each
Borrower who 1s legally obligated for the debt under (har promissery note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (i1) eledtrotue form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender TWG HUNDRED FIFTY-TWO THOUSAND

AND 00/100 Lyollars (U.S. §.252,000.00 ) plus interest.
Each Borrower who signed the Note has promised o pay this debt in feguiar monthly payments and to pay
the debt in full not later than  April 1, 2053 attherate of 8.250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this Fixed
Interest Rate Rider.

ﬂ/ﬂi 777/%%/ ESVSY

Borrom.r MARTHA M ZMAN Date

ILLINQIS FIXED INTEREST RATE RIDER - ;
ILFIRRDR 08/14/22 v DocMagic
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