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MORTGAGE

Loan #: 220000000
DEFINITIONS

Words used in multiple sections of this docuirent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reqarding the usage of words used in this document are
also provided in Section 16.

(A} “Security Instrument” means this document, which’ic dated Aprfl 12, 2023, together with all
Riders to this document.

{B) “Borrower” is John Sugrue and Marina Sugrue, husbins and wife. Borrower is the mortgagor
under this Security Instrument.

{C) “Lender” is Associated Bank, N.A.. Lender is a Corporatioa oryenized and existing under the
jaws of The United States of America. Lender's address is 200 N Adaris, St, Green Bay, WI 54301.
Lender is the mortgagee under this Security Instrument.

{D} “Note” means the promissory note signed by Borrower and dated April 4.:,-2023. The Note states
that Borrower owes Lender FOUR HUNDRED SIXTY TWO THOUSAND FIVE JUNDRED AND NO/100
Dollars {U.S. $ 462,500.00 ) plus interest. Borrower has promised to pay this deut in.regular Periodic
‘Payments and to pay the debt in full not later than May 01, 2053,

{E} “Property” means the property that is described below under the heading “Transfer ol Rights in the
Property.”

{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges.and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders fo this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower {check box as applicable]:

[X] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Pfanned Unit Development Rider [ ] VA Rider
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[] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium assoclation,
homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draf, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumenit, czmputer, or magnetic tape so as te order, instruct, or authorize a financial institution to debit
or credit an sceaunt, Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K} “Escrow Items” means those Items that are described in Section 3,

(L) “Miscellaneous Froseeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party {oth:*+than insurance proceeds paid under the coverages described in Section 5)
for: {}) damage to, or destructiortf, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu”of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property,

(M) “Mortgage Insurance” means insurance protecting Lender against the nenpayment of, or
default on, the Loan.

(N} “Perlodic Payment” means the regular!, ~cheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 1f this Security Instrument.

{0) “RESPA" means the Real Estate Sett'ement Procedures Act (12 U.S.C. §2601 et seq.) and
fts implementing regulation, Regulation X (12 C.F.R=-2zit 1024), as they might be amended from time to
time, or any additional or successor legislation or reguwation that governs the same subject matter. As
used in this Security Instrument, “RESPA" refers to all reqiiiroments and restrictions that are imposed in
regard to a “federally related mortgage loan® even if the Losn Joes not qualify as a “federally related
mortgage loan” under RESPA,

(P) “Successor in Interest of Borrower” means any party that hag+aren title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and ail renewals, extensions
and moedifications of the Note; and (i} the performance of Borrower’s covenants and pgreements under
this Security Insfrument and the Note. For this purpose, Borrower does hereby mcrigege, grant and
convey to Lender and Lender's successors and assigns, the following described property/ioZatad in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF
which currently has the address of 6557 N Oliphant Ave, Chicago, lllinois 60631 (‘Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
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additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property Is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm
covenants with limited variations by jurisdiction to constitite a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section/s, Payments due under the Note and this Security instrument shall be made
in U.S. currency. However i"any check or other Instrument recelved by Lender as payment under the
Note or this Security Instrumaiii is returned to Lender unpaid, Lender may require that any or all
subsequent payments due unaci e Note and this Security Instrument be made in one or more of the
following forms, as selected by Lerdei: {a) cash; (b) money order; {c)certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Leirer when received at the location designated in the Note
or at such other locaticn as may be designaied by Lender in accordance with the notice provisions in
Section 15, Lender may refurn any payment or partiai payment if the payment or partial payments are
insufficient to bring the Loan cusrent. Lender may accspt any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is nat'o%ligated to apply such payments at the time
such payments are accepted. If each Periodic Payment is aprited as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hulr-such unapplied funds until Borrower
makes payment to bring the Loan current. f Borrower does not do so-within a reasonable pericd of time,
Lender shall either apply such funds or return them to Borrower. If not apriied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately<priai to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shaliteievé Borrower from making
payments due under the Note and this Security Instrument or performing the coverants and agreements
secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in‘aiis Section 2, all
payments accepted and applied by Lender shall be applied in the following order of prioriov.(a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Suc.: payments
shall be applied to each Pertiodic Payment in the order in which it became due. Any remainiiig-amounts
shall be applied first to late charges, second to any other amounts due under this Security Inst-ament,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perlodic Payment which includes a
sufficient amount to pay any late charge dus, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full, To the extent that any excess exists after the payment is applied to the full
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payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Pericdic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds’) to provide for payment of amounts
due for: {(a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Praperty, if
any, (¢} preiniums for any and all insurance required by Lender under Section 5; and {d) Morigage
lnsurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.".” i origination or at any time during the term of the Loan, Lender may require that ;
Community Assccistinn Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish to L Znder all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escro s items unless Lender walves Borrower's obligation fo pay the Funds for any ;
or all Escrow ltems. Lender riay waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Arny. such walver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when anx wrere payable, the amounts due for any Escrow Hems for which i
payment of Funds has been waived ¢y L.ender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such tinesriod as Lender may require, Borrower's obligation to make
such payments and to provide receipts chull“for all purposes be deemed to be a covenant and ;
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in |
Section 9. If Borrower is obligated to pay Escrow I'ems directly, pursuant to a walver, and Borrower fails i
to pay the amount due for an Escrow Item, Lender tiay exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Séaion 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow lters st any fime by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shali 2y to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amovit () sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not 12 _exzeed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Fu/ids due on the basis of current
data and reascnhable estimates of expenditures of future Escrow Items or ofhierwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured vy a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits arzsu insured) or in
any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow ltem: ne'l=ier than the
time specified under RESPA. Lender shall not charge Borrower for holding and applyiao the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Bprower
interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in 5
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, !
an annual accounting of the Funds as required by RESPA.

If there is a surptus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
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escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. If there is a deficlency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the defictency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extert that these items are Escrow |tems, Borrower shall pay them in the manner provided in
Section 3.

Borrowar  shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (2} agrees in writing to the payment of the obligation secured by the fien in a manner
acceptable to Lender, butonly so long as Borrower is performing such agreement; (b} contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enfercement of the lien while those proceedings are pending, but only until such
proceedings are concluded; o/ (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien w_tis Security Instrument. I Lender determines that any part of the
Property is subject to a fien which can attain pricrity over this Security Instrument, Lender may give
Borrower a notice identifying the lien. \itsin 10 days of the date on which that notice is given, Borrower
shall satisfy the lien or take one or more of fh2.actions set forth above in this Section 4.

Lender may require Borrower to pa\.aone-time charge for a real estate tax verification and/or
reporting service used by Lender in connectiori with this Loan.

5. Property Insurance. Borrower shal' kenp the improvements now existing or hereafter
erected on the Property insured against loss by-firs; hazards included within the term “extended
coverage,” and any other hazards including, but not limitcs’to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in-Xnz-amounts {including deductible levels) and
for the periods that Lender requires. What Lender requires.prisuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, swhiich right shall not be exercised
unreasonably, Lender may require Borrower to pay, in connection wih this Loan, either: {a) a one-time
charge for flood zone determination, certification and tracking services; ¢rqn)a one-time charge for flood
zone determination and certification services and subsequent charges each/itre remappings or similar
changes occur which reasonably might affect such determination or certificatior. Borrower shall also be
responsible for the payment of any fees Imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Corrower.

If Borrower fails to maintain any of the coverages described above, Lender may ob.ain insurance
coverage, at Lender's opticn and Bofrower's expense. Lender is under no obligation te/prirchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but migrhtar might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, againstady, risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Berrower
acknowledges that the cost of the insurance coverage sc obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requaesting payment.

JEVE A
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All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, |If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shali include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whethet ot not the undertlying insurance was
required by tender, shali be applied fo restoration or repair of the Property, if the restoration or repair is
economically-feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shaillavs the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Frozerty to ensure the work has been completed to Lender’s satisfaction, provided that
stich inspection shaiihe undettaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single buviment or in a series of progress payments as the work is completed. Unless an
agreement is made in writiu or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be requirer’£5 pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, /eiained by Borrower shall not be paid cut of the insurance proceeds and
shall be the sole obligation of Geirower. If the restoration or repair is not economically feasible or
Lender's security would be lessened /the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not_then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in tha sirar provided for in Section 2.

if Borrower abandons the Property, Lendar may file, negotiate and settle any available insurance
¢laim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrler has offered to settle a claim, then Lerider may negotiate and settle the claim. The 30-
day period will begin when the notice is given. In eitherevent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns fo-Lander (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaic) ader the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the right to_zny refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insciar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Ins:;rumeiit, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the?:operty as Borrower's principal
residence within 60 days after the execution of this Security Instrument and sielcontinue to occupy the
Property as Borrower's principal residence for at least one year after the cale of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Forrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit‘wisie on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the.#raperty in
order to prevent the Property from deteriorating or decreasing in value due fo its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
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not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interfor of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an intetior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representatitns include, but are not limited to, representations concerning Borrower's cccupancy of the
Property as 2urrower's principal resldence.

9. Frofzction of Lender's Interest in the Property and Rights Under this Security
Instrument. |.[z)Rorrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there'i=-a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under s Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeitura, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce lav#a or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever isreasonable or appropriate to protect Lender's interest in the Property and
rights under this Security Instruriier, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: {a) paying
any sums secured by a lien which haz.nriarity over this Security Instrument; {b) appearing in court; and
{c) paying reasonable attorneys’ fees to_uratect its interest in the Property andlor rights under this
Security Instrument, including its secured postion in a bankruptcy proceeding. Securing the Property
includes, but is not [imited to, entering the Property to make repairs, change locks, replace or board up
deors and windows, drain water from pipes, elim'nate building or other code viclations or dangerous
conditions, and have utilities turned on or off. Althcugi, Lender may take action under this Secticn 9,
Lender does not have to do so and is not under any duty ar obligation to do so. It Is agreed that Lender
incurs no liability for not taking any or all actions authorized urdsr this Section 9.

Any amountis disbursed by Lender under this Section & <.iall become additional debt of Borrower
secured by this Security Instrument. These amounts shall beay irterast at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice frony Lender to Borrower requesting
payment.

i this Security Instrument is on a leasehold, Borrower shall conipiy with all the provisions of the
lease. If Borrower acquires fee title to the Propertly, the leasehold and the fee’di< shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a cchndition of making the
l.oan, Borrower shall pay the premiums required to maintain the Mortgage Insurance ireifect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases {o be available rom the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay thz ziemiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. [If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender wifl
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is uitimately paid in full,
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and Lender shall not be required to pay Borrower any interest or earnings on such oss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
abtained, and Lender requires separately designated payments toward the premiums for Morigage
fnsurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
reguired to make separately designated payments toward the premiums for Morgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, untit Lender's requirement for Mortgage Insurance ends In accordance with any
written agreement between Barrower and Lender providing for such termination or until termination is
reguired by Applicable Law. Nothing in this Section 10 affects Borrower's abligation to pay interest at the
rate provides.in the Note,

Mortouge Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur i Barrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance,

Mortgage’insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agrecmicrts with other parties that share or modify their risk, or reduce losses. These
agreements are on ternis znd conditions that are satisfactory to the morigage insurer and the other party
(or parties) to these agrerents. These agreements may require the mortgage insurer to make
payments using any source of ‘unds that the mortgage insurer may have available (which may include
funds obtained from Morigage Ihsurance premiums).

As a result of these agreemenis, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any aifiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be chararterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modivingine mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender kes a share of the insurer's risk ih exchange for a share
of the premiums paid to the insurer, the arrangemerit is pften termed “captive reinsurance.” Further:

{a) Any such agreements will not affect i= zmounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lozp: Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, ziir>they will not entitle Borrower to any
refund,

{b) Any such agreements will not affect the rights Bolrower has - if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act 411998 or any other law, These
rights may include the right to receive certain disclosures, to reques’ and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminatad automatically, andfor to
receive a refund of any Mortgage Insurance premiums that were urez/ned at the time of such
cancellation or termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratian or repair
of the Property, if the restoration or repair is economically feasible and l.ender’s security is’'nel jessened.
During such repair and restoration period, Lender shall have the right to hold such Misczllaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work hes heen
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. “Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
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by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vaiue of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied bythe following fraction: (a) the total ameunt of the sums secured immediately before the
partial taking,-Jdestruction, or loss in value divided by (b) the fair market value of the Property immediately
before the peitirltaking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the ‘=vert of a partial taking, destruction, or loss in value of the Property in which the fair
market value of ineProperty immediately before the partial taking, destruction, or foss in value is less
than the amount of the Gims secured immediately before the partial taking, destruction, or loss In value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Srearity Instrument whether or not the sums are then due.

If the Property is abaraoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the riext sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender wiinir, 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Praceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrumeat ‘whether or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Proresds or the party against whom Borrower has a right of
action in regard to Misceltaneous Proceeds,

Borrower shall be in default if any action or/proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the-Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrumient. Borrower ¢an cure such a default and, if
acceleration has oceurred, reinstate as provided in Section19,-by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes fo’fziture of the Property or other material
impairment of Lender's interest in the Property or rights under inis_Szcurity Instrument. The proceeds of
any award or claim for damages that are aftributable fo the impaiin=ant of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration crazpair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a “waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Securnty Instrument granted
by Lender to Botrower or any Successor in Interest of Borrower shall not operate to relezse the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be requiled ‘o.commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time fir Zayment or
otherwise modify amortization of the sums secured by this Security Instrument by reason ot zi1y-demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Letder in
exercising any right or remedy including, without limitation, Lender's acceptance of payments frum third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-

Intials: £ “F Iniials: Y

AUTHMRITRTIIARN TG

3 2 = 7 -] M O R T D O

ILLINOIS—-Bingie Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 9 of 14 pages;
Mortgage Cadence Document Genter @ 3013 D1/14

*




2310406053 Page: 11 of 20

UNOFFICIAL COPY

signing this Security Instrument only to mertgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommedations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shait not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20}.4nd benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrowe:’s 2efault, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrarent, including, but not limited to, attorneys' fees, property inspection and vatuation
fees. In regard tuiarv.other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Bornower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that zie expressly prohibited by this Security Instriument or by Applicable Law.

if the Loan is sub:zCt to a law which sets maximum loan charges, and that law s finally
interpreted so that the interest Or nther loan charges colfected or to be collected in connection with the
Loan exceed the permitted limiis,/ then: (a) any such loan charge shall be reduced by the amount
necessary {o reduce the charge to the pemmitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will L=.refinded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Mete or by making a direct payment to Borrower. If a refund
reduces principal, the reduction wilt be treatern =s a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitite a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrcwer or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in caninzetion with this Security Instrument shall be
deemed to have been given to Borrower when malled by firel 2iass mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to aliy/one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. ~Tine notice address shail be the
Property Address unless Borrower has designated a substitute nctice nddress by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. < 17 ander specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only reporiaciizinge of address through
that specified procedure. There may be only cne designated notice addrass” under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it,cr by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another ad7iess by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deerned /in-have been
given to Lender until actually received by Lender. If any notice required by this Security” [nctrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the ceiresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sitent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section |

18, "Interest in the Property” means any legal or beneficlal Interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract o eszrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or_zny part of the Property or any interest in the Property is sold or transferred (or if
Borrower is not .4 patural person and a beneficiat interest In Borrower s sold or transferred) without
Lender's prior writter ccnsent, L.ender may require immediate payment in full of all sums secured by this
Security Instrument. Howszvear, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

if Lender exercises thiz“untion, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less<nan 30 days from the date the notice is given in accordance with
Section 15 within which Borrower misst pay all sums secured by this Security Instrument.  f Borrower
fails to pay these sums prior to the e.niration of this period, Lender may invoke any remedies permitted
by this Security Instrument without furthe: nutince or demand on Borrower.

18. Borrower's Right to Re'ns¢zie After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have: enforcement of this Security Instrument discontinued at
any time prior to the earliest of; (a) five days before stle of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applieahle Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgmso* enforcing this Security Instrument.  Those
conditions are that Borrower: (a) pays Lender all sums wiiizh then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b} cdres any defauit of any other covenants |
or agreements; (c) pays all expenses incurred in enforcing this /Security Instrument, including, but not i
limited to, reasonable attorneys' fees, property inspection and valuatioiifees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that{eider's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay/ihe sums secured by this
Security Instrument, shall continue unchanged unless as otherwise providz under Applicable Law. ;
Lender may require that Borrower pay such reinstatement sums and expenses, in one or more of the |
following forms, as selected by Lender: (a)cash; (b) money order; (c) certified” checl, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an inshiition whose
deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby iy2l remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apnly-in the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
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also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of fransfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either
an individual litigant or the member of a ctass) that arises from the other party's actions pursuant to this
Security Insfument or that alleges that the other party has breached any provision of, or any duty owed
by reasor’ f/his Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the reguirements of Section 15) of such alleged breach and
afforded the olne’ narty hereto a reasonable period after the giving of such notice to take corrective
action. If Applicaile/Law provides a time period which must elapse before certain action can be taken,
that time periogd will Lv deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and oppoituri to cure given to Borrower pursuant to Section 22 and the nofice of
acceleration given to Boriwer pursuant to Section 18 shalt be deemed to satisfy the notice and
opportunity to take corrective activn provisions of this Section 20.

21. Hazardous Susstanices. As used in this Section 21: (a) “Hazardous Substances” are
those substances defined as toxic or kazardous substances, poliutants, or wastes by Environmental Law
and the following substances: gasoline, karosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile soiverts. materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Low” means federal laws and Jaws of the Jurisdiction where the
Property is located that relate to health, safety ¢r environmental protection; (¢} “Environmentat Cleanup”
includes any response action, remedial action, or rzmoval action, as defined in Environmental Law; and
{d) an “Environmental Condition” means a condition that-can cause, confribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence; use, disposal, storage, or release of any
Hazardous Substances, or threaten toc release any Haz‘jrdw Substances, oh or in the Property.
Borrower shall not do, nor allow anyone else to do, anything aitecting the Property (a) that is in violation
of any Environmental Law, (b) which creates an Environmental Cridition, or (c) which, due to the
presence, use, of release of a Hazardous Substance, creates a condiion that adversely affects the value
of the Property. The preceding two sentences shall not apply to the piesence, use, or storage on the
Property of smalt quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residentiai uses and to maintenance of the Property {including, but-ui fimited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigaiion.~<laim, demand,
lawsuit or other action by any governmental or regulatory agency or private party invelving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual know!zds=, (b) any
Environmental Condition, including but nof limited to, any spilling, leaking, discharge, release r-threat of
release of any Hazardous Substance, and {(c) any condition caused by the presence, use or releasa of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Enviranmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. lLender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument {but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence £ a default or any other defense of Borrower to acceleration and foreclosure. If the
default is no! cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and may forecles~ this Security Insirument by judicial proceeding. Lender shall be entitled to
collect all experises incurred in pursuing the remedies provided in this Section 22, including, but
hot limited to, reascncple attorneys’ fees and costs of title evidence.

23, Release. ~Jpon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrwvient. Borrower shall pay any recordation costs. lender may charge
Borrower a fee for releasing thin S=curity Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the'tec'is permitted under Applicable Law.

24, Waiver of Homestend. \In accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by vinue ofthe lllincis homestead exemption laws.

25, Placement of Collateral P.ntection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage requirc by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense 10 protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim tihat.issmade against Borrower in connection with the
collateral. Borrower may later cancel any insurance-puichased by Lender, but only after providing
Lender with evidence that Borrower has obtained inswarics-as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Pariower will be responsible for the costs of
that insurance, including interest and any other charges Leldrzr-may impose in connection with the
placement of the insurance, until the effective date of the cancellation o expiration of the insurance. The
costs of the insurance may be added to Borrowet's total outstanding halarce or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be ah:ie to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms atii cevenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it

/( .-/ ’ /'“'/N - "'fﬂ_.i":/‘ /i
e e P (Sedl) B (Seal)
/Bérrower-édohhﬂsggﬁle Borrdwer - Marina Sugrue
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[Space Below This Line For Acknowledgment]

State of Hllinois

County (ﬁ { ‘{ f}i\
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(Signature’af p’2rsH taking acknowledgment)
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Origination Comp y:\ ssr.ciated Bank NLA.
NMLSR ID: 442791
Orig|nator: Lori Rinaldi
NMLSR ID; 762284
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LOT 6 IN BLOCK 4 IN COLLINS AND GAUNTLETT'S EDISON PARK HIGHLANDS, BEING A
SUBDIVISION OF PART OF BLOCK 12 IN THE TOWN OF CANFIELD IN THE EAST 1/2 OF THE
SOUTHWEST 1/4 AND THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 41
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

P.LN, 09-36-324-001-0000
C/K/IA 6557 N OLIPHANT AVENUE, CHICAGO, IL 60631
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Loan #: 3000000000

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 12th day of April, 2023, and is incorporated into
and shall be deemed to amend.ard supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same daie, given by the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (the “Ncte’) to Associated Bank, N.A. ("Lender”} of the same date and
covering the property described in the Securty Instrument and located at:

6557 N Oliphani Aave, Chicago, IL 60631
[Property” Address)

THE NOTE PROVIDES FOR A CHANGE IN'BA/PROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. “HZ.NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CA{.CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORRCOWI.R MUST PAY,

ADDITICNAL COVENANTS. In addition to the covenants ard agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 5.875%. The Note alsc-provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
May, 2033, and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adiustable interest rate could change, is calfed a “Change Date.”

(B)  The Index ’
I“ ‘ H‘I niliaisd £ s
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Beginning with the first Change Date, my adjustable interest rate wil be based on an Index that is
calculated and provided to the general public by an administrator {the “Administrator”). The “Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Board of Governors of the Federal Reserve System. The most recent Index value
available as of the date 45 days before each Change Date is calied the “Current Index,” provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of
calcutating my interest rate.

If'the-index is no longer available, it will be replaced in accordance with Section 4(G) below.

(] Ca'culation of Changes

Before eack’Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND 750/1000 percenfacc.points (2,750%) (the "Margin”} to the Current index. The Margin may change if
the Index is repfaced by the 'Jote Holder in accordance with Section 4{G)(2) below. The Note Holder will
then round the result of the-iargin plus the Current Index to the nearest one-eighth of one percentage
point (0.125%). Subject to theiimits.stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then detzrmine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am Sxpected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equat-gayments. The result of this calculation will be the new
amaount of my monthly payment.

(D) Limits on Interest Rate Changas

The interest rate | am required to pay at the first Change Date will not be greater than 16.875% or
less than 2.750%. Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than two percentage poinis fiom the rate of interest | have been paying for
the praceding 12 months, My irterest rate will never be greaisi than 10.875% or less than 2.750%.

(E} Effective Date of Changes

My new interest rate will become effective on each Chance-tate. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail! to me a notice of any changes ir my initial fixed interest rate
to an adjustable interest rate and of any changes in my adjustable interest race beiore the effective date
of any change, The notice will include the amount of my monthly payment, any iniarmation required by
law to be given to me and also the title and telephone number of a person who will ansiverany question |
may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer avaitable and will be replaced if any of the following events
(each, a "Replacement Event”} occur: (i) the Administrator has permanently or indefinitely stopped
providing the Index to the general public; or (ii) the Administrator or its regulator issues an officiai public
statement that the Index is no longer reliable or representative.
If a Replacement Event occurs, the Note Holder wilt select a new index (the “Replacement Index")
and may also select a new margin {the “Replacement Margin"), as follows:
{1} If a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate mortgages, by the Board of Governors o
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Reserve System, the Federal Reserve Bank of New York, or a commitiee endorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will select that index
as the Replacement Index.

(2) If a replacement index has not been selected or recommended for use in consumer
products under Section (G)(1) at the time of a Replacement Event, the Note Holder will make
a reasonable, good faith effort to select a Replacement index and a Replacement Margin
‘nat, when added together, the Note Holder reasonably expects will minimize any change in
uve, cost of the loan, taking into account the historical performance of the Index and the
Feplacement Index.

The Replacrment Index and Replacement Margin, if any, wilt be operative immediately upon a
Replacement Evantiend will be used to determine my interest rate and monthly payments on Change
Dates that are more thar-45 days after a Replacement Event. The Index and Margin could be replaced
more than once during the term of my Note, but only if another Replacement Event occurs. After a
Replacement Event, all references to the “Index” and “Margin” will be deemed to be references to the
‘Replacement Index” and "Replicement Margin.”

The Note Holder will als¢ give me notice of my Replacement Index and Replacement Margin, if
any, and such other information requited Ly applicable law and regulation.

B. TRANSFER OF THE PROPERTY.ZJR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed ime est rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficia/interest in Borrower. As used in this

Section 18, “Interest in the Property” means ary icgal or beneficial interest in the

Property, including, but not limited to, those beneficialinarests transferred in a bond for

deed, contract for deed, installment sales contract or ezcrow agreement, the intent of

which is the transfer of title by Borrower at a future date to a purcihaser.

if all or any part of the Property or any Interest in ths Property is sold or
transferred {or if Borrower is not a natural person and a heneficia' in'erest in Borrower is

sold or transferred) without Lender's prior written consent, Lender mzy 12 quire immediate

payment in full of all sums secured by this Security Instrument, Howeve/, this option shall

not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceieration.

The notice shall provide a period of not less than 30 days from the date the notisz is

glven in accordance with Section 15 within which Borrower must pay all sums secureu by

this Security Instrument, If Borrower fails to pay these sums prior to the expiration of'this

period, Lender may invoke any remedies permitted by this Security Instrument without

further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows.

Transfer of the Property or a Beneficiai Interest in Borrower. As used in4
T
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Section 18, “interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, instaliment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower Is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender's prior written consent, Lender may require immediate
paviiient in full of all sums secured by this Security Instrument. However, this option shall
not be axercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall“nrt exercise this option if; (a) Borrower causes to be submitted to Lender
informaticnsaquired by Lender to evaluate the intended transferee as if a new loan were
being made tz the transferee; and (b) Lender reasonably determines that Lender's
security will nov'p2 impaired by the oan assumption and that the risk of a breach of any
covenant or agree/nant in this Security Instrument is acceptable to Lender.

To the extesi permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lendrir's cansent o the loan assumption, Lender also may require the
transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep &ll the promises and agreements made in the Note and
in this Security Instrument. Borrawar will continue to be obligated under the Note and this
Security Instrument unless Lenderreloases Borrower in writing.

If Lender exercises the optian'to require immediate payment in full, Lender shall
give Borrower notice of acceleration. Tha notice shall provide a period of not less than 30
days from the date the notice is given 'n aicordance with Section 15 within which
Borrower must pay all sums secured by this-3zcurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this pericd, Lender may invoke any remedies
permitted by this Security Instrument without furthe-'nétice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to theferms and covenants contained in this
Fixed/Adjustable Rate Rider.

- /7 f 7 i an

A IS T seal) /)P eciii [ (Seal)

,,,,,,,,,,,,,,,,,,,,, e J //;X‘ %{, y
Barrower - John Sugr Borrdwer - Marina Sugrue
fimower: John Sugf | g °

Origination Company: Associated Bank N.A.
NMLSR iD: 442791

Originatoy: Lori Rinaldi
NMLSR {D: 762284
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