UNOFFICIAL COPY

Doc#. 2310413122 Fee: $98.00
Karen A. Yarbrough

Cook County Clerk

Date: 04/14/2023 10:58 AMPg: 10of 5

Preparcd by and Mail s
Commercial Loan Dept.
Republic Bank of Chicago
2221 Camden Court, Floor |
Oak Brook, k. 60523

MODIFICATION AND EXTENSION AGREEMENT

THIS AGRUCMENT made as of this 3ist day of March, 2023 between
REPUBLIC BANK OF CITAGO, an {llinois hanking corporation. hereinafter catlad
Lender. and Kopley Group TV LT the Borrower under the Noie and the Gwaer of the
property, K. Nicholas Kopley, a®/x Nicholas Kopley (he Guarantor under the Nose, all of
which are hercinafter colloctively caled Sacond Pany, WITNESSETH:

THAT WHEREAS, Lender is the qwvnir of that certain Note in the amount of
32,200,000 00 dated November 30, 2017 oosher with il renewals, extensions,
modifications. refinancings, consolidations and Svlstitutions thereof secured vither in
whole or in part by & Morgage and Assipnment (F K2ats recorded as Document Nos,
1235301001 and 1235301002, respectively, covering the rcal estate described below:

LOT 3 iN PLOTKE AND CROSBY'S GREENLEAF SUCDIVISION. BEING A
SUBDIVISION OF LOT 1 IN BLOCK 10 IN THE CIRCUIT £UVRT PARTITION,
BEING A SUBDIVISION OF THE EAST % OF THE NORTHWLST %4 AND THE
NORTHEAST FRACTIONAL 173 OF SECTION 32, TOWNSHIP 41 NORTIL RANGF
t4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 'L NOIS.

Commonly known as: 1233 W, Greealeaf Avenue, Chicago, 1. 60626
PIN: {1-32-111-005-0000

WHEREAS, the parties heretn wish 1o modify the terms of said Note by
extending the maturity, increasing the loan, modifying the raie of inlerest charged,
recaiculaling the monthly payments thercunder amortized over 25 years and as othorwise
sct forth herein;
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NOW THEREFORE, in consideration of ONE DOLLAR {S1. 04}, the covenants

herein contained and other good and valuable vonsiderstion, the receipt and suificiency of
which is hereby acknowledgoed, the parties hereto agree as follows

td

.“J

As of the date hereof, the amount of the principal indcbtedness is Two Million
Three Hundred Seventy Thousand Five Hundred Sixty Fight and 807100 Dollars
(32,370,568 30},

The principal amoent of the Note and Mongage hereinbefore described is herchy
inzreased from $2,370,568 80 10 $3.425 000,00,

The sty date of the Note and Mortyage hereinbefore described is hercby
extendod om February 28, 2022 to February 28, 2028

That the nomir =i interest Rare of such Note is hereby modified from the existing
foed Intorest Rate of ¢ 25% 10 the new fixed Interest Rute of 6.03% cffective
March 27, 2023, which iz ased on the S-year US Treaswry Bill Rate as of March
27,2023 of 3.53% plus 2 50P with Boor of 8.00%,

Actual intesest shali be caleufaier == the basis of 2 3657360 day year, which is (o
say (hat by applying the mtio of the r.e of interes! charged over 2 vear of 360 days,
multiplied by the outstanding principal briance, muitiplied by the aclual number of
days the principal balance is cowstanding, A% vams received by the Lender shall be
applied firt o Costs then accrued intersst and e o principal.

The new monthly payment will be in monthly instaliments of principal and
iterest in the amount of Twenty Two Thousand Thres Foeadred Ten and $8/10¢
Deollars ($22.310.58) each beginning March 28, 2023 and-ceatnuing on the 281k
day of each and every month thercafter, except that alt sums dué, if not sooncr
paid, shall be due and pavable on February 28, 2028,

The monihly tax cscrow payinent of $3,929.09 wifl contim: on March 282023
and on the 28th day of each month thereafter. subject to annual adjustmen: hacad
upcw an analysis of the tax bill.

Cross-Collateralization: Ia addition to the Note, the Mongage shall secure all
obligations, debts and Habilitics, plus intsrest thereon, of Second Party, or any onc
of more of them, to Lender as wall as all claims by Lender againgt Second Pany
or any onc¢ of more of them, to Lender whether now existing o horcafier anising,
whether refated or unrelated (o the purpose of the Note, whether voluntary or
otherwise, whether duc or not due, direct or indivect, determined or undetermined,
ahsolute or contingent, Tiquidaled or unfiquidated, whether Second Party may be
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Lisble individualty or joinily with others, whether obligated as guarantor, surety,
accommodation party or atherwise, and whether recovery upon such amounts
may be or hereafler may become barred by any siatute of limitations, and whether
the obligation to repay such amounts may be or hereafter may bevomse otherwise
urerforceable (the “Other Indebredness™).

8§ Borower may pay the unpaid peincipal of the loan in wholc of in part upon pavment of 3
prepayment fee caloulated as follows: 3% of principal if paid in the first loan year, 2% of
prncepal if paud 10 the second Juan year, 1% of principal if paid in the third loan vear 1%
ol principal if paid in the founh loan year. Thereafier, the loan mav be propid without
pavment of prepavment foc. For purpose of this agneement, the first lan vear will be
deemicd (o bogen on Febraary 28, 2023

9. 1risagreement is subject (0 Sccond Party paying Lender the foes sot forth in the
disow sement.

Second y'airy warrants and certifies that the indebtedness evidenced by the Note is
a valid and subsistiay debt of the Borrower and in all respocts free from all defenses,
setoffs and eounterclaims buoth i law and equity.
Guerantor ratifies and affiteis the guaranly of payment executed in conjunction with the
Note (*Guaranty™) and herchy agrees that the Guaranty is in full force and effect  The
Guaranty continues 1o be the valid ynd binding obligation of Guarastor, enforceable in
sccordance with its torms and thee Cusrantor has no claims or defenses 1o the
enforcement of the rights and remodics of Lender thereundes, excopt as provided therein
Anything herein or therein contained (o ihe contrary notwithsianding, if the Guaranty
contains authority to confoss judgment, the sufionily to confess judgment shall be
cxpressly fimited to the indebtedness duc under tie Nnte, and all CXRASIONS, renewals,
substitutions, or mydificstions thereof, together witn Wiormeys' fees and costs  The
foregoing limitation shall apply only to the autherity 10 ¢oufess judgment under the
Guaranty and shall in no way limit, cunstrain or interfers with ary of the Lender's other
rights hereunder or under the Guaranty

In all other respects, the Note hereinbefore described and all dovaments andior
instruments securing the samy shall remain unchanged and in full force and effect

Norwithstanding the foregoing, Sccond Party expressly waives any oeliruses
which it now has or may have or assert. Fusthermore, in order to induce Lender to sniee
into this agreement, and for other good and vajuable considesation the receipt and
sufficiency of which is hereby acknowledged, Second Party docs hereby refease, remise
and forever discharge Lendur of 4nd from any and afl seiofls, claims, counterclaims,
demands, causcs, causes of action, suits andfor judements which it now has o may have
against Lender including but not limited to matter arising wut of the Note andior any
document, instrument or agreement Sécuring the same of arising out of any banking
relatignship exiviing bitween the parties.

IN WTINESS WHEREQE, this instrument is cxcouted the date and year first
G101 d7
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ghove writien.

LENDER: SECOND PARYY:
REPUBLIC BANK OF CHICAGO, an Kopley IV, L.1®
Diinois banking eorp

BY: _ % N MW -
& gg;v K. Nicholas Kopley, a'i/a Nicholas Kopley.

Manager

CONSENTED TO BY GUARANTOR;

%4.‘»«,5*:;}

K. Nicholss Kopley, a’k/a Nicholas
Kopley, Individaa!

STATE QF !LL&*JOI% 1
COUNTY OF @{Q S ] .
Togi M hﬁﬂAM
L THE UNDERSIGNED . & Notary Pubkcin and for the said County in the

State aforesaid, DO HEREBY CERTIFY tha ¥-RONBFE - personally knows © me to
be the same person whose name is subscribed to the foregoing mstrument, appeared belore
me this day in person and acknowledged that  he _ signed, seried and detivered the said
mstrument as suck officer of said Lender and caused the scal of said Lendger 1o be therounto
affixed as fres and voluntary act and as the free and voluniary 2t and deed of said
Lander for the uscs and purposes therein set fowth, ¥ /L\

! |
(iiven under my hand and notarial scal this S _day of W / f f. '5

- 7 Notary Public [ j

L

OFFICIAL SEAL
DONNA ZALIG

NOTARY PUBLIC. STATE OF ILLINGIS
MY COMMISSION EXPRES: 772112035

STATE OF ILLINOIS |
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fi Iw
COUNTYOF (0 ___ )
L JHE UNDERSIG! - a Norary Public in and for the said County in the

Sate alwesaid. DO HEREBY CERTIFY that _ k. NICIHOLAS KOPLEY A/K/A
mm&mxmwmaﬁyimmmmmbcmemtm whose name is
subscribed o the foregoing insiruracrt, appeared before me this day in perscm and
acknowledged that  he | signed, sealed and delivered the said instrument as free
#nd voluntary act, for the uses and pumposes thersin set fogh.

Given under my hand and notarial seal this 5 __ gy of JM- 2023

~ U .
| @WM%M/?@
Notary Pubiic

»

OFFICIAL SEAL
DONNA ZALIG
NOTARY PUBLIC, STATE OF HLINOIS

MY COMBHISSION EXPIRES: 11217005
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