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Street: 3451 N OKETO AVE

Street line 2:
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Lender Fairway Independent Mortgage Corporation

Borrower: Roberto Sandoval and Judith R Sandoval

Loan / Mortgage Amount: $200,285.00

Pursuant to 765 ILCS 77/70 et seq.. this Certificate authorizes the County Recorder of Deeds to racard a residential
morigage secured by this property and, if applicable, a simultanegusly dated HELOC.

Certificate number: C67B134F-B2F4-4650-B1DF-31D644D5B2A1 Execution date: 4/12/2023
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Return To:
INDEQOOMM GLORAL SERVICES

MS-FD-FW-9509, 1427 ENERGY PARK DR.
ST. FAUL, MN 55108

Prepared By:

DENNIS P. SCHWARTZ, ATTORNEY
SCHWRARTZ, MANENTE, PLLC

1446 HERITAGE DRIVE
MCKINNFL, TEXAS 75069
972-562-1066

PROVISIONS PERTAINING TO RELEASES ARE CONTAINED IN THE
REHASIITATION LOAN RIDER WHICH IS ATTACHED TO THIS SECURITY
INSTRUMENT AND MADE A PART HEREOF.

PURCHASE MONEY
Mortgage

FHA Case No.
MIN: 100392411212666682 138-1978674-702

DEFINITIONS

Words used in multiple sections of this document arv defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding the usage ri words used in this documnent are also provided in
Section 15.

(A) "Security Instrument”" means this document, which is dated” ZAPRIL 11, 2023 , together with
all Riders to this document.

(B) "Borrewer" is
ROBERTO SANDCVAT, AND JUDITH R. SANDOWAL, HUSBANG SND WIFE

Borrower is the mortgagor under this Security Instrament.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation tia? s acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 20286, Flint, MI 48501-2028, tel. (888) 679-MERS.

(D) "Lender" is
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

Lender is a QORPORATION

138-1978674-702 6420501828
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organized and existing under the laws of THE STATE OF TEXAS
Lender's address is
4201 MARSH I2NE, CARROLLTCM, TX 75007

"Note" means the promissory note signed by Borrower and dated AFRTL 11, 2023 . The Note
states that Borrower owes Lender
TWO HUNDRED THOUSAND TWC HUNDRED EIGHTY FIVE & NO/100

Dollars (U.5. $200,285.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than MAY 01, 2053 .

"Plopecty” means the propesty that is described below under the heading "Transfer of Rights in the
Properly.”

"Loan" me:ns the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due unde. this Security Instrument, plus interest.

“Riders” means al' Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exccuwed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [ Condominium Rider [ Planned Unit Development Rider
[ Rehabilitation Loan Rider

Other [Specify] *

* REHABILITATTICN LOAN S105R

"Applicable Law" means all controlling aplicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and orders it have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

"Community Association Dues, Fees, and Assessmerncs” mezans all dues, fees, assessments and ather
charges that are imposed on Borrower or the Property !ty ‘a_condominium association, homeowners
association or similar organization.

"Electronic Funds Transfer" means any transfer of funds, other uiap a transaction originated by check,
draft, or similar paper instrument, which is initiated through ai clectronic {erminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or auaoriz= a financial institution fo
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, ana zutomated clearinghouse
transfers,

"Escrow Items" means those items that are described in Section 3.

“"Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceadpaid by
any third party (other than insurance proceeds paid under the coverages described in Section 3} for: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

“Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
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"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Naote, plus {ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and iis
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restriciions that are imposed in
regard to a "federally related morigage loan" even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA.

“Secratary” means the Secretary of the United Siates Depariment of Housing and Urban Development or
his deciguee.

"Succesior In Interest of Borrower" means any party that has taken title to the Property, whether or not
that party F.s 7ssumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RICH”3 IN THE PROPERTY

This Security Instrument 5scures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: ard fi) the performance of Borrower's covenants and agreements under this
Security Instrument and the Nue: For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of
MERS, the following described propeiy Yseated in the County of

600 .4 :

{Name of Recording Jurisdiction}

THE SOUTH 28 FEET OF IOT 41 [N COLLTNS AND GAUNTIETTS FIRST GARDENS
SUBDIVISION IN THE EAST HALF OF SECTICN 24, TCWNSHIP 40 NORTH, RANGE 12,
EAST OF THE THIRD FRINCIPAL MERIDIAN.

Parcet ID Number:
12-24-412-020-0000

which currently has the address of
3451 N CKETO AVE (Street)
CHICAROD {Clty), lllinois 60634 {Zip Code}

("Property Address"):
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FHA Mortgage With MERSHL

B/30/2014
VMPAN(IL) (1B103.00

Woltars Kluwer Financlal Services, Inc, Page 3 of 16

|

|

|

l

ERRTAALRAT AT A



2310419108 Page: 5 of 20

UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortg-ge, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Pirrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY-AMSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations £ jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANNYS. Sorrower and Lender covenant and agree as follows:

1. Payment of Principal, (nt2r5t, Escrow Items, and Late Charges. Borrower shall pay when due
the principal of, and interesc on -the debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be riad2 in U.S. currency. However, if any check or other instrument
received by Lender as payment under ihe Nute or this Security Instrument is returned 1o Lender unpaid,
Lender may require that any or all subseqa:nt paymenis due under the Note and this Security Instrument
be made in one or more of the following forris, »s selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check v:-coshier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federzi ~gency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at'th lacation designated in the Note or at such
other location as may be designated by Lender in accordaiice wif:-the notice provisions in Section 14.
Lender may return any payment or partial payment if the paymert or purtial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial pzyr.ent insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its viglis ‘o refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its schedw'e! due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds vitil Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonab!: reriod of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, sush funds will
be applied to the outstanding principal balance under the Note immediately prior to forsclisure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve’ Berrower
from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shatl be applied in the following
order of priority:

138-1978674~-702 6420501828
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First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Ary apolication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shab not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Zsvrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, unul e Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for:
(a) taxes and assessmzats and other items which can attain priority over this Security Instrument as a lien

- or encumbrance on the Property; (b) leasehold payments or ground rents en the Property, if any; (c)
premiums for any and all-insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums to be paid by Lzader to the Secretary or the monthly charge by the Secretary insiead of the
monthly Mortgage Insurance pre.uums. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Lecrower, and such dues, fees and assessments shall be an Escrow
liem. Borrower shall promptly furnisk t= “ender all notices of amounts to be paid under this Secfion.
Borrower shall pay Lender the Funds for |Iscrow Items unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Ary such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such timz period as Lender may require. Borrower's
obligation to make such payments and to provide receipiz shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrament, as the phrase “covenant and agreement" is
used in Section 9. If Borrower is obligated to pay Escrow Items Zircetly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exe:cis2 its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section ¢ ‘v rzpay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any tim= by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lendzi-all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lewder to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of curren: data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower inferest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shail account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defi:ed under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender iz amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notifv Be.rower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the ditic'ency in accordance with RESPA, bul in no more than 12 monthly payments.

Upon payment in fall ‘of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds neld by Lender,

Charges; Liens. Borrower saall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and-Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Itcinz, Sorrower shall pay them in the manner provided in Section 3.

Borrawer shall promptly discharge any tien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payrent of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower iz performing such agreement; {b) contests the lien in
good faith by, or defends against enforcement of tiic'sién in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while iiosc nroceedings are pending, but only until sach
proceedings are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument, If Lender Z<termines that any part of the Property is
subject to a lien which can attain priority over this Security Insqument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which-ihat notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in thic Scetion 4.

Property Insurance. Borrower shall keep the improvements now existiug or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extenied coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lendr: requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) ana f=i Zie periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change dv-inz the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subjec: t¢ Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lindir may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon.Ziotice from Lender to Borrower requesting payment.

All insr:ance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapyrove such policles, shall include a standard morigage clause, and shall name Lender as
mortgagee %ad’ar as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If _txder requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. Ir Pucrower pbtains any form of insurance coverage, not otherwise required by Lender,
for damage 1o, or des:ruction of, the Property, such policy shall include a standard mortgage clavse and
shall name Lender as mor‘gajree and/or as an additional loss payee.

In the event of loss, Borrower sh=il.give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made nromptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, wlieth.er or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of th2 P.ogerty, if the restoration or repair is economically feasible and
Lender's security is not lessened. During’sich repair and restoration period, Lender shall have the right
to hold such insurarce proceeds until Lender 'as bad an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisiactizn. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repaizs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless un agreement is made in writing or Applicable
Law requires interest to be paid on such insurance procceds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees fzi public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proc eds and shall be the sole obligation of
Borrower. If the restoration or repair is mot economically feasid)o or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Suchnsyrance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice fio= 3.énder that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the clalm - The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Fropeity under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any incurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to cepair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether ar not then due.
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Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Secarity Instrument and shall coatinue to occupy the Property
as Borrower's principal residence for at least ome year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control.

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restzcat’on is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further Joterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage (0 the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has re'eased proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in ¢ s'ngle payment or in a series of progress payments as the work is completed. If the
insurance or condem:otion proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower': sbligation for the completion of such repair or restoration.

If condemnation proceeds ar raid in connection with the taking of the property, Lender shall apply such
proceeds o the reduction of the *zdebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then tv. payment of principal. Any application of the proceeds to the principal
shall not extend or postpone the ue date of the monthly payments or change the amount of such

payments.

Lender or its agent may make reasonab.e erties upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the inter.or o1 the improvements on the Property. Lender shall give
Borrower notice at the fime of or prior to such an ‘nteior inspection specifying such reasonable cause.

Borrower's Loan Application. Borrower shall be i fcfault if, during the Loan application process,
Borrower or any persons or entities acting at the directior o Porrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate infor zadon or statements to Lender (or failed to
provide Lender with material information) in connection with the L.oa1. Material representations include,
but are not limited to, representations concerning Borrower's occupaucy of the Property as Borrower's
principal residence.

Protection of Lender's Interest in the Property and Rights Under tn's Security Instrument. If
(a) Borrower fails to perform the covenanis and agreements contained in thiz Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the P-ope-ty and/or rights
under this Security Instrument (such as a proceeding in bankrupicy, probate, tor-<ridemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrumen( =r to enforce
laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights ‘uier this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have wtilities turned on or off. Although Lender may take action under this Section $, Lender does
not have 1o do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.

If this Srcurity Instrument is on a leasehold, Borrower shafl comply with all the provisions of the lease.
If Boicorver acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agiess to the merger in writing.

10. Assignment ‘of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and skal'‘on paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restorabor oo repair is economically feasible and Lender's security is not lessened.
During such repair and restorativi: period, Lender shall have the right to hold such Miscellaneous
Froceeds until Lender has had an onportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, oruvided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in-a single disbursement or in a series of progress paymenis as the
work is completed. Unless an agreemem: {5 made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shill not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If Gie cestoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellanco-is Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, wiia the excess, if any, paid to Borrower. Such
Miscellaneous Preceeds shal be applied in the order provid-d “or in Section 2.

In the event of a total taking, destruction, or loss in value of the ricperty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrumest. w'ether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propzity in which the fair macket
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immexiate’; hefore the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in vriting, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscel'anzous Proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediatéty before the
partial taking, destruction, or loss in value divided by (b) the fair market value of tie Vyoperty
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall he applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Bocruwer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lende: s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest 120~ Property or rights under this Security Instrument. Borrower can cure such a default and, if
accelerativn kar-2ccurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with 2 riiing that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lencer's interest in the Property or rights under this Security Instrument. The preceeds of
any award or claiiz for damages that are atiributable to the impairment of Lender's interest in the
Property are hereby assigaer’ 27 shall be paid o Lender.

All Miscellaneous Proceeds that are 101 applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

Borrower Not Released; Forbeararce By, Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the suris secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the Liability of Borrower or
any Successors in Interest of Borrower. Lender-shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refusc Zo extend time for payment or otherwise modify
amortization of the sums secured by this Security instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borre'ws:. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's cceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less tan he amount then due, shall not be 2
waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Buurd, Borrower covenants and
agrees that Borrower's obligations and Hability shall be joint and several. 't owever, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer'V: (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in th¢ Froperty under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums securey by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, niwoity, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Not. without the
co-signer's conseni.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and Is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrement unless Lender agrees to such release
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in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connectlon with Borrower's
default, for the purpose of protecting Lender's interest in the Property and righis under this Security
Instrament, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject fo a law which sets maximum loan charges, and that law is finally interpreted so
that t*:2 interest or other loan charges collected or to be collected in connection with the Loan exceed the
peimittud limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to-the permitted limit; and {b) any sums already collected from Borrower which exceeded
permitted Lp-its will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal w2 siader the Note or by making a direct payment to Barrower. If a refund reduces principal,
the reduction wili bz freated as a partial prepayment with no changes in the due date or in the monthly
payment amount un'es; the Lender agrees in writing to those changes. Barrower's acceptance of any such
refund made by divcor pavment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of sura wvercharge.

Notices. All notices given by Burrover or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrowes-ip-connection with this Security Instrument shalt be deemed to have
been given to Borrower when mailed 0y first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice ic'a~v one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice addiess by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Leader specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report aichnnge of address through that specified procedure.
There may be only one designated notice address unde: thic Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mai'iny it by first class mail to Lender's address
stated herein unless Lender has designated another addiess by zatice to Borrower. Any nofice in
connection with this Security Instrument shall not be deemed to Lave psen given to Lender until actually
received by Lender. If any notice required by this Security Instrumedt &5 also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding roquizement under this Security
Instrument.

Governing Law; Severability; Rules of Construction. This Security Instruizunt shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All 1ights and obligations
contained in this Security Insirument are subject to any requirements and limitations of Arjaicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it ‘wight be silent,
but such silence shall not be construed as a prohibition against agreement by contract. In to2 ~vont that
any provision or clause of this Security Instrument or the Note confiicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 17, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrovv agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or-ay part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura’ person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written cor:ien’, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises-uns ontion, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less ta>u 30 days from the date the notice is given in accordance with Section 14
within which Borrower mus. pav-z!l sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiraton of this period, Lender may invoke any remedies permitted by this
Security Instrument without further Gof'ce or demand on Borrower.

Borrower's Right to Relnstate Afterdoceleration. I Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Sacurity Instrument discontinued at any time prior to the
earliest of: () five days before sale of the Properiy pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migh! srecify for the termination of Borrower's right to
reinstate; oc¢ (c) entry of a judgment enforcing th's Security Instrument. Those conditions are that
Botrower: (a) pays Lender all sums which then would b< dre under this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of ary other covenants or agreements; (¢} pays
all expenses incurred in enforcing this Security Instrumeiw, incl:ting, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and oher fres incurred for the purpose of
protecting Lender's interest in the Properly and rights under this Securicy Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interesi in (2 Property and rights under
this Security Instrument, and Borrower's obligation 1o pay the sums secured 0y <nis Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commencrinent of foreclosure
proceedings within two years immediately preceding the commencement of a ~irnat foreclosure
preceeding; (i) reinstatement will preclude foreclosure on different grounds in the furure; or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrurien.. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the ful.owing
forms, as selected by Lender: (a) cash; {(b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
servicod by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Goszower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assum=d by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Boriover nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigait or the member of a class) that arises from the other party's actions pursuant to this
Security Instrumezt 0. that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Secsrily Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compiance with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a reasunable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reacorable for purposes of this Section. The notice of acceleration and
opportunity to cure given to Borrowr pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall z'dzemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19,

Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for c2ituin losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledpes and agrec: that the Borrower is not a third party beneficiary
to the contract of insurance between the Secretary and Lzoe7, nor is Borrower entitled to enforce any
agreement between Lender and the Secretary, unless explicithv zuchorized to do so by Applicable Law.

Hazardous Substances. As used in this Section 21: (3) "Haza dous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Erviconmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleumi- pivducts, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, ard radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or envirenmental protection; (c) "Environmental Clranun” includes any
response action, remedial action, or removal action, as defined in Environmentsl L3w; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or othérviiss trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Mazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property {a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢} which, dee to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but net limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written nofice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) amy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by 24y jjovernmental or regulatory authority, or any private party, that any removal or other remediation
of any Zlazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessar; r:medial actions in accordance with Environmental Law. Nothing herein shall create any
obligation ri I 2nder for an Environmental Cleanup.

NON-UNIFORM COVFANTS. Borrower and Lender further covenant and agree as follows:

22,

23.

24,

25.

26.

Acceleration; Rerarrizs. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of auy covenant or agreement in this Security Instrument (but not prior to
acceleration under Sectivic *1 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action réquired to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrcwss, by which the default must be cured; and (d) that failure to
cure the default on or before the (=i specified in the notice may result in accelecation of the sums
secured by this Security Instrument, £o~¢closure by judicial proceeding and sale of the Property.
The notice shall further inform Borrowet of -2 right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non exisience of a default or any other defense of Borrower
to acceleration and foreclosure. If the default s not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may frraclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all exjrerses incurred in pursuing the remedies
provided in this Section 22, including, but not limited (v, reascnable attorneys' fees and costs of
title evidence.

Release. Upon payment of all sums secured by this Security Instrursent, Lender shall release this
Security Instrument. Borrower shafl pay any recordation costs. Lender m2: charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party _or services rendered and the
charging of the fee is permitted under Applicable Law.

Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' feus s%a% include those
awarded by an appellate court and any attorneys' fees incurred in a bankrupicy proceediag:

Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and v:aives all
rights under and by virtue of the Ilinois homestead exemption laws.

Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
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Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Berrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more
than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secarity
Instrumzni 22« in any Rider executed by Borrower and recorded with it.

)
2 /W( A /_‘{’C (Seal)
ROBERTO SANDOVAL

(Seal)

-Borrower -Borrower

— (Seal) (Seal)

Tioer wes -Borrower

{Seal) L s (Seal)

-Borrower -Borrower

{Seal) ¢ (Seal)

-Borrower -Borrower
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Acknowledgment { {/
State of L]

Countnyity of l"w‘/’f L l I 12y ,ma
This instrument was acknowledged before me on {7 by
ROBERTO SANDOVAL AND JUDITH R. SANDOVAL
KATHERINE A RAINEY
Official Seal
{  Notary Publlc - State of lllingis  §
§ My Commission Expires Jun 1, 2025 |
N - ‘

My commission expires:
LOAN ORIGINATICN ORGANIZATICN: FATRWAY INDEPENDENY MORTGAGE CORPORATION
NMLS ID: 2289
IOAN ORIGINATCR: MARISOL PENA
NMLS ID: 284255
138-1978674-702 6420501828
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Rehabilitation Loan Rider

FHA Case No.
138-1978674-702

THIS REHAB!L'TATION LOAN RIDER is made this 11TH day of APRIL . 2023
and is incorporatzd-into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Leed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to secure’Borrower's Note ("Note") to

FAIRWAY INDEPENDE™ T MORTGAGE CORPORATION

("Lender") of the same date aid crvering the Property described in the Security Instrument and
located at:
3451 N OKE7 0 AVE, CHICAGO, ILLINOIS 60634

Pirperty Address]

ADDITIONAL COVENANTS. In addition to the Covenants and agreements in the Security
Instrument, Borrower and Lender further coveniant.and agree as follows:

A. loan proceeds are to be advanced for -the premises in accordance with the
Rehabilitation Loan Agreement dated APRIL %1, 2023 , between Borrower and
Lender. This agreement is incorporated by refecerice and made a part of this Security
Instrument. No advances shall be made unless-approrad by the Secretary of Housing
and Urban Development or a Direct Endorsement Undzrwiitar,

B. If the rehabilitation is not properly completed, performed vith reasonable diligence, or is
discontinued at any time except for strikes or lockouts, the L2nder is vested with full
authority to take the necessary steps to protect the rehabilitaticn improvements and
property from harm, continue existing contracts or enter into necessary contracts 1o
complete the rehabilitation. All sums expended for such protectior, exclusive of the
advances of the principal indebtedness, shall be added to the principal-wzbtedness,
and secured by the Security Instrument and be due and payable on/dumand with
interest as set out in the Note.
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C. K Borrower fails to perform any obligation under

loan, including the

commencement, progress and completion provisions of the Rehabilitation Loan
Agreement, and such failure continues for a period of 30 days, the loan shall, at the

rition of Lender, be in default.

D. Tbkz=Property covered by this Security Instrument shall include all of Borrower's interest
in furrls held by Lender in escrow under the Rehabilitation Loan Agreement.

BY SIGNING EELDYV, Borrower accepts and agrees to the terms and covenants contained in this

Rehabilitation Loarn Riuer.

T C S O

(Seal)

ROBERTO SANDOVAL -Borrower JUDETFIP_. SANDOVAL Bormower
(Seal) (Seal)

-Barrower -Borrower

{Seal) . (Seal)

-Borrower -Borrowver

(Seal) d [Seal)

-Borrower -Borrower
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LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 12-24-412-020-0000

Properiy Address:
3451 N. Oketo Ave.
Chicago, IL 60634

Legal Description:
THE SOUTH 28 FEET OF LOT 41 IN COLLINS AND GAUNTLETTS FIRST GARDENS SUBDIVISION IN THE EAST HALF OF
SECTION 24, TOWNSFF 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN.



