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This Instrument
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Hanwpsire, Winois 60140
Loan Numtaer: 0000796425

—— [Spaca Above This Line For Recording Dati]

MORTGAGE

MIN: 1007479000079684254 MERS Phone: 888-879-6377
DEFINITIONS

Words used it multiple sections of this document arc 4efiaed below and other words are defined under the caption
TRANSFER -OF RIGHTS IN THE PROPERTY aad in Secc.ms 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used in this docament are alse zoo7ided in Section 17.

Pacties

{A) "Borvower"is SERGIO VELAZQUEZ AND GUSTAVO | VILLAWIEVA, MARRIED TO EACH
QOTHER, HUSBAND AND HUSBAND, NOT AS TENANTS IN COM# N, NOT AS JOINT
TENANTS, BUT AS TENANTS BY THE ENTIRETY )
currently residing at 1630 S §18T AVE, CICERQ, ILLINOIS 60804

Borrower is the mortgagor under this Security Instriment.
® "Lepdex"is First American Bank

Lenderisa (LLINOIS CORPORATION organized and existing @ ie* the laws of
ILLINOIS . Lender's address is 201 S. State Street, Hamgshirz,
Nlinois 60140

The term “Lender* includes any successors and assigns of Lender.

(C) "MERS" is Morigage Electronic Registration Sysicms, Inc. MERS is 8 separate corporation that is acting solely
as anominee for Lender and Lender' s successors and assigns, MERS is the mortgagee under this Security Instrument.
MERS wagmzcdmdﬁlshnguudamehwsofwawmmdhmmaddmssmmbphmnumhuofP 0. Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

ILLINGIS - Singls Family - Fanni Mae:‘Fleddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
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Documents

(D) "Note" means the promissory note dated  April 3, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) clectronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of cach Borrower who signed the
Note to pay Lender TWO HUNDRED FORTY-TWO THOUSAND TWO HUNDRED FIFTY AND 00/100
Dollars (U.S. § 242,250.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full riot later than April 1, 2053 .
(E) "Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporater’ 1nt> and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower {check wox as applicable);

] Adjustable Rute Rider (1 Condominium Rider
{7 1-4 Family Rider [] Plaaned Unit Development Rider
[ Second Home Ricsr [X) Other(s) [specify]:

~ Fixed Interest Rate Rider

(F) "Security Instrument" means this docum:nt. which is dated Aprit 3, 2023 , together
with all Riders to this document.

Additlonal Definitions

(G) "Applicable Law" means all controlling applicable fedeso!, atate, and local statutes, regulations, ordinanges,

and administrative rules and orders (that have the effect of law) as w35 all applicable final, non-appealable judicial « -

opinions. :

(H) "Community Association Dues, Fees, and Assessments" means al} jves. fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associavion -nomeowners association, or similay
organization.

(D "Defanlt" means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument on the date it 18 due; {ii) a breach of any representation, warranty, covenaat, shligation, or agreement in
this Security Instrument; (iif) any materially false, misleading, or maccurate informacirn or statement to Lender
provided by Borrower or any persons or entities acting at Borrowes's direction or with Bcrrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as desevibed in Section
8; or (iv) any action or proceeding deseribed in Section 12(e).

() "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated Ly chock, draft,
or similar paper instrument, which is initiated through an electronic terminal, teiephonic instrument, computer, or
magnetic tape so as io order, instruct, or authorize a financial institution 10 debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, antomated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ' & DocMag|
Forin 3014 07/2021 s % DocMagic
Page 2 of 18
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(L) "E-SIGN™ means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.
(M) "Escrow Items" means: (i} taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Propeity, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insyrance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payinent of Mortgage Insurarce premiums in
accordanee with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or af any time during the Loan term.
(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest,
(O) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payni=r:s made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, wairh is an entity that may service the Loan on behalf of the Loan Servicer.
(P) "Miscellanevu Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than.irsurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or
destruction of, the Property: {ii} condemnation or other taking of all or any part of the Property; (iii) conveyance in
lien of condemnation; or (iv) m’srepresentations of, or omissions as to, the vaiue arid/or condition of the Property.
(Q) "Morigage Insurance™ =.cans insurance protecting Lender against the nonpayment of, or Default on, the Loar.
(R) '"Partial Payment" means any pavent by Borrower, other than a voluntary prepayment permitted under the
Note, which i less than a full outstar.ding Periodic Payment.
(S) "Periodic Payment" means the reg arly scheduled amount due for (i} principal and mterest under the Note,
plus (ii) any amounts under Section 3.
m "Property" means the property described balow under the heading "TRANSFER OF RIGHTS IN THE
PROPERT
(L1)] “Rents"" means all amounts received by or due Beitovrer in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.
(V) "RESPA' means the Real Estate Settlement Procedwss Act (12 U.S.C. § 2601 ef seq.) and its implemgénting
regulation, Regulation X (12 C.F.R. Part 1024), as they may ¢ wmended from time to time, or any additional or
successor federal legislation or regulation that governs the same subjoct inatter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply ‘o-a "federally related mortgage loan™ evedt if
the Loan does not qualify as a "federally related mortgage loan" under RFSP~.
(W) "Successor in Interest of Borrower" means any party that has taken iile (o the Property, whether or not that
pasty has assumed Borrower's obligations under the Note and/or this Security (nzarument,
(X) "UETA" means the Uniform Flectronic Tratisactions Act, or a similar act recosri7ing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Prcper:y is located, as it may be
amended from time to time, or any applicable additional or successor legislation that goveras the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, cxtescions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreetments under ius Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following

described property located in the
COUNTY of COCK ‘
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTWMENT (MERS;) 4 DocMatjic
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EERI _Ec>)(|!_-|IBlT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
P.N.: 24-09-405-030-0000

>TW

which currer.dy has the address of 10036 HARNEW RD E
[Street]
OAKLAWN , Nlinois 80453 ("Property Address");
[City} [Zip Code]
and Borrower releases aw] waives all rights under and by virtue of the homestead exemption laws of this State,

TOGETHER WITH ail 'peimprovements now or subsequently erected on the property, inchiding replacements
and additions fo the improvements i such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral righs, oil or gas rights or prefits, water rights, and fixtures now or subsequently
a part of the property. All of the foregeing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS hoids saly legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply witsLivvor custom, MERS {as nominee for Lendér and Lender's sugcessors
and assigns) has the right; to exercise any or ali <i *itose interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of L«nder including, but not limited to, releasing and canceling
thig Security Instrment.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrume:t i1 fee simple or lawfully has the right to use and
accupy the Property under a leasehold estate; (ii) Borrower has the (1glit to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Propeiiy is urencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownersip interests of record. Borrower warrarits
generally the title to the Property and covenants and agrees to defend the title (o the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of' L vao¢losing.

THIS SECURITY INSTRUMENT combines uniform covenants for national ure with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute a vnifvyru security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. o rower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Seeurity
Instrument must be made in U,S, currency, If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
Form 3014 07/2021
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any such check is drawn upon an institution whose deposits are insured by a U.S, federal agency, instrumentality,
or entity; or (d) Elecironic Fund Transfer.

Payments are deemed received by Lender when received at the. location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of afl payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Procceds,

(a) Acceptance and Application of Partial Payments. L.ender may accept and either apply or hiold in suspense
Partial Payments in its sole discretion in accordance with this Section 2, Lender is nof obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on séchiunapplicd funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Pericdic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
If Borrower doe; net make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with {nis Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amouni. dne under the Loan in calculating the amount due in connection with any foreclosite
proceeding, payoff request, 'oen modification, or reinstatement, Lender may accept any payment insufficient to bring
the Loan current without waizzi of any rights under this Security Instrument or prejudice to its rights to refuse such
payrents m the future.

(b) Orderof Application or Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to ¢ach Periodic Payment in the order in which
it became due, beginning with the oldesi cuistanding Pefiodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Tscrow Hems. If all outstanding Periodic Payments then due are paid in
- full, any payment amounts remaining may be app¥.»d to late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, tu a future Periodic Payment or to reduce the principal balance
of the Note.

I Lender receives a payment from Borrower in the amowi of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law,

{(¢) Voluntary Prepayments. Voluntary prepayments will be appliad as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, iusUrance proceeds, or Miscellanecus
Proceeds to principal due under the Note will not extend or postpone the due Zate; or change the amount, of the
Periodic Payments,

3. Funds for Eserow Items.

(a) Escrow Requirement; Escrow Items. Excepi as pravided by Applicable Law, Bor/ower must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum vSipsney to provide for
payment of amounis due for all Escrow ltems (the "Funds"). The amount of the Funds required teve paid each month
may change during the term of the Y.oan. Borrower must promptly fornish to Lender alt notices or invoices of amounts
to be peid under this Section 3,

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subjest to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those iterns within such time period as Lender may require.

ILLINOIS - Single Family - Fannie. Mae/Freddic Mac UNIFORM INSTRUMENT (MERS) v DocMagic
Form 3014 0772021
Page 5§ of 18



2310420222 Page: 7 of 21

UNOFFICIAL COPY

Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreenent of Borrower under this Security Instrument, If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Bscrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to tepay to Lender any such amount in accordance with
Section 9. .

Except as provided by Applicable Law, Lender ntay withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upen such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Ttems, and in such amounts, that are then required under this Section 3.

{¢} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender tmay, at any
time, collect and hold Funds in an-amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender wi'k es imate the amount of Funds due in accordance with Applicable Law.

The Funds will be'neld in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity {including Lendter, if Lender is an institution whose deposits-are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay- the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borrower for: (i) Lielding and applying the Funds; (ii) annuatly analyzing the esctow account; or (iii)
verifying the Escrow Itenis, unless T.erder pays Borrower interest on the Funds and Applicable Law permists Lender
to make such a charge. Unless Lende: and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not be require: tc pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an annual acczunting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency o/ Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrower . sich surplus. If Borrewer's Periodic Payment is-delinquent by
more¢ than 30 days, Lender may retain the surplus in wv essrow account for the payment of the Escrow Jtems, If there
is a shortage or deficiency of Funds held in escrow, Lens-will notify Berrower and Borrower will pay to- Lender
the amount necessary to make up the shortage or deficiency ir-accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refurid to Borrower any Funde held by Lender.

4, Charges; Liens. Borrower must pay (2) all taxes, assessmeats, sharges, fines, and impositions attributable
to the Property which have priority or may attain priority over this Securio fustrument, (b) leasehold payments or
ground rents on the Property, if any, and (c) Community Association Dues, Fies, and Assessments, if any. If any
of these itéms are Escrow Items, Borrower will pay them in the manner provider) in Section 3.

Borrower must promptly discharge any lien that has priority or may atiain priritv over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by thic Jien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (bb) contesis te lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determiner, in.its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are periding, but only uniil such proceedings
are congluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lerder that/subcrdinates the
lien to this Security Instrument (collectively, the "Required Actions”), If Lender determines that wuv pest of the
Property is subject t0 a lien that has priority or may attain priority over this Security Instrument and Burrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lfen.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one or more of the
Required Actions.

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing ot subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain: the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)  #DocMagic
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ofth_e Loan, .and.may exceed any minimum coverage required by Applicable Law. Borroweér may choose the insurance
carrier providing the insurance, subject to Leader's right to disapprove Borrower's choice, which right will not be
exercised unreasonably; .

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages desctibed above, Lender may obtain insurarce coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
Ppremiurns for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Bortower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the.coverage required under Section 5(a). Borrower acknowledges that the cost
of the insuranc: coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any ameuats disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insuraice nnder this Section 5 will become additional debt of Borrower secured by this Security
Instrument, These am~unts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, wpon notice 1rom Lender to Borrower requesting payment,

(¢) Insurance Policies. /Aui insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender’s right to disap;zove such policies; (i) must include 2 standard mortgage clause; and (iii) must name
Lender &s morigages and/or as an additioral loss payee. Lender will have the right to hold the policies and renewsl
certificates. If Lender requires, Borrow-s will promptly give to Lender proof of paid preminms and renewal notices,
1f Borrower obtains any form of insurance <ovetage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must inchude a stanvlard morigage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(@) Proof of Loss; Application of Proceeds. i=-the event of loss, Borrower must give prompt notics to the
insurance cattier and Lender. Lender may make proof of iocs if not made promptly by Borrower, Any insirance
ptoceeds, whether or not the underlying insurance was reanired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to be economically feasible and detertnines that Lender's
security will not be lessened. by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse {r<in the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the
subsequent repair and resteration period, Lender will have the right to hold such insurance proceeds unitil Lender has
had an oppertunity 1o inspect such Property to ensure the work has been coinnlered to Lender's satisfaction (which
mgay include satisfying Lender's minimum eligibility requirements for persons reiairing the Property; including, but
not limited to, licensing, bond, and insurance requirements) provided that such/mroection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payrieniar in a series of progress
payments as the work is completed, depending on the size of the repair or restoration.’ the terms of the repair
agreement, and whether Borrower is it Default on the Loan. Lender may make such disburse nents directly to
Borrower, 10 the person repairing or restoring the Property, or payable jointly to both. Lender wil in: be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agees in writing or
Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retained by Borrawer will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessenéd
by such restoration or repair, the insurance proceeds will be applied 1o the sums secured by this Security Instrument,
whether or tiot then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

HLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +%DocMagic
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{¢) Insurance Settlements; Assignment of Proceeds, If Borrower abandons the Property, Lender may: file,
negotiate, and settle any available insurance claim and related matters. 1f Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Botrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
praceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right. to any refund of uniearned premiums paid by Borrower) under all
msurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
direcfly to Lender w1thout the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds:ither to repair or restore the Property (as provided in Section 5(d)) or to. pay-amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6, Occupancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the execution of this Security Instrumént and must continue to occupy the Property as Borrower's
principal resid=nce for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent wili it be unreasonably withbeld, or unless extenuating circumstances exist that are beyond Borrower's
tontrol.

7. Preser.st.cn, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair-ite Property, allow the Property to deteriorate, or comumit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing 1 yalue due to its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economicaity feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance ot condemnation procesds are paid to Lender in connection with damage to, or the taking of| the
Property, Borrower will be responsible (or rupairing or restoring the Property only if Lender has released proceeds
for such puxposes. Lender may disburse preceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is complefed, deper dizig on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default'¢n the Loan, Lender may make such disbursements diréctly ¢
Borrower, to the person repairing or restoring the Troperty, or payable jointly to both. If the insurance ot
condemnation proceeds are not sufficient to repair or rectors the Property, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspectizos of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Propsit;. Lender will give Borrower notice at the time
of or prior fo such an interior inspection specifying such reasonable cuse.

8. Borrower's Loan Application. Borrower will be in Default/¢f, Juring the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or witi: Burrower's knowledge or consent gave
materially false, misleading, or inaccurat¢ information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan, including, but not limited to, ov rstating Borrower's income or
assets, understating or failing to provide documentation of Borrower's debt cbligations and liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrowver' £ principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Securi(y In trument.

() Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and a5rezcents contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significant'y =ffect Lender's
interest in the Property and/or rights under this Security Instrument (such as a procecding in bankrupicy wrobate, for
conderanation or forfeiture, for enforcement of a lien that has priority or may attain priority over lus Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is réasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I} paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(ILI) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fecs
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Securify Instrument,
including its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
exterior and interior imspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to-do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Avolding Foreclosure; Mitigating Losses. If Borrower is in Default, Lendér may work with Borrower ta
avoid foreclosute and/or mitigate Lender's potential losses, bt is not obligated to do so unless required by Applicable
Law, Lendir .y take reasonable actions to evaluate Borrower for available alternatives to foreclosurs, including;
but not limiteq 1o, obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and i dparty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigatiou uet-ities may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicable Law,

(c) Additional Amonnts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower sccured by this Security Instrument. These amounts may bear intérest at the Note rate
from the date of disbursement and w'i! be payable, with such interest, upon notice from Lender to Borrower
reduesting payment.

(d) Leasehold Terms. If this Securicy Instrument is on a leasehold, Borrower will comply with all the

sprovisions of the lease, Borrower will not sucrender the leasehold estate and inferests conveyed or terminate or cancel
the ground lease. Borrower will not, without the e press written consent of Lender, alter or amend the ground Jease.
If Berrower acquires fee title to the Property, the‘izasehold and the fee title will not merge utiless Lender agrees to
the merger in writing.

10. Assignment of Rents,

{(a) Assignment of Rents. To the extent permitted by A plicable Law, in the event the Property is leased to,
used by, or occupied by 4 third party ("Tenant"), Borrower is-unconditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower aorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower v iii receive the Rents until (i) Lender has given
Borrower notice of Default pursnant to Section 26, and (ii) Lender has given iotice to the Tenant that the Rents are
to be paid to Lender. This Section 10 censtitutes an absolute assignment and e an assignment for additional security
only.
() Notice of Default, To the extent permitted by Applicable Law, if Leder gives notice of Default to

Borrower: (i} all Rents received by Borrower must be held by Borrower as trustes for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to-collert.and receive all of the
Rents; (iif) Berrower agrees to instruet each Tenant that Tenant is to pay all Rents due an¢ unraid to Lender vpon.
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Ren*s ¢ie.to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless ApplicelslzLaw provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and ranaging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, recerver' s fees,
premiums on receiver's bonds, repair and maintenarice costs, insurance premivms, taxes, assessments, and other
charges on the Property, and then o any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appainted receiver, will be liable to account for-only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents becotne due, except for seeurity or similar deposits,

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument. )

(f) Corirol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Liefault to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do 50 at any time whoge Porrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lende:, This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terminate wh:zn-all the sums secured by this Seciirity Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitition of Policy; Loss Reserve; Protection of Lender. If Lénder required

" Mortgage Insurance as a condition of making «he Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was requirid *o make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Insuviiice coverage required by Lender ceases for any reason to be

~available from the mortgage insurer that previously proviaed such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligible.to rrovide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obt.ir coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalen: 4 t:= cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Leader.

If substantially equivalent Mortgage Insurance coverage is not availublc, Borrower will continue to pay to Lender
the amiount of the separately designated payments that wers due when the irsurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss :=sezve in lieu of Mortgage Insuran.
Such loss reserve will be non-refumdable, even when the Loan is paid in full, an¢ i.ender will niot be required to pay
Borrower any interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance cover: ge (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the preriums for Mortgage Tnsuranc:,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was ¢ uired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay ihe premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, unti'-Lender's
requirement for Mortgage Insurance ends in accordance with any wriiten agreement between Borrower ana Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is niot a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total tisk on all such imsurance in forcé from time to time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Tnsurance premivms).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive {directly orindirectly) amourits that derive from (or might be characterized as) & portion
of Borrower' s payments for Mertgage Insurance, in exchahge for sharing or modifying the mortgage insurer's risk,
or reducing losses, Any such agreements will not: (i) affect the amounts that Borrower has agreed {0 pay for Morigage
Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (i)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C, § 4901 ef seq.), as it may be amended from time to time,
or any additiord ur successor federal legislation or regulation that governs the same subject matter ("HPA"). ‘These
rights under the HP A may include the right to receive ceriain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reeeive a refund of any
Mortgage Insurance promiums that were unearned at the time of such cancellation or termination.

12. Assignment wsr’ Avplication of Miscellaneous Proceeds; Foifeiture,

(a) Assignment of ¥D-celancens Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lerde: and agrees that such amounts will be paid to Lender.

{(b) Application of Misccuaneons Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied .o <estoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Leader' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will kave tae right to hold such Miscellansous Proceeds until Lender has had
Bn opportunity to inspect the Property to ensurs ths work has been completed to Lender's satisfaction (which may
include satisfying Lender*s minimum eligibility veruu sments for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements: rrovided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or resturation, the terms of the repair agreement, and whéther
Borrower is in Défault on the Loan. Lenider may make such disbursements directly to Botrower, to the person
repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earings on such Miscellancous Proceeds. If L <nder deerns the restoration or repair not to
be economically feasible or Lender's security would be Jessened by such restoration or repair, the Miscellantous
Proceeds will be applied to the sums secured by this Security Instrument, whe/ner or not then due, with the excess,
if any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the orde: fiat Partial Payments are applied
in Section 2(b).

(¢) Application of Miscellaneows Proceeds npon Condemnation, Destructicn, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applied to the sums scoured by this Sceurity Instrument, whether or not thex Jue, with the excess,
if any, paid to Borrower. )

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Paruizl"voveluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greuter than the
amount of the sums secured by this Security Insirument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this. Security Instrument unless Borrower nd
Lender otherwise agree in writing. The amount of the Miscelianeous Proceeds that will be sa applied is determined
by multiplying the total amoumt of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaliation. Any balance of the Miscellaneous Proceeds will be paid
. to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less then the amount of the sums secured immediately before the Partidl Devaluation, all of the
Miscelianeous Proceeds will be applied to the snms secured by this Security Instrmnent, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to colléct and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or hot their due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (i) fails to respond fo Lender within 30 days after the date Lender notifics
Borrower that the Opposing Party (85 defined in the next sentence) offers to settle a claim for damages. "Opposing:
Party” mieans the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower hias
& right of action in regard to the Miscellaneous Proceeds.

() Proceedir.g 4 fecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins, wheioer civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material impairn.er”. of Lender's interest in the Property or rights under this Security Instrwinent, Borrower
can cure such a Default and; if .ereleration bas occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissed witi: o ruling that, in Lender's judgment, preciudes forfeiture of the Property or other
material impairment of Lender's ‘miwast in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender o proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Proraty, which proceeds will be paid to Lender, All Miscellaneous Proceeds
that are not applied to restoration or repaiz o ihe Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not 4 Waiver, Borrower or any Successor in Interest
of Borrower will not be released from Liability under ths Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured by this Security Instrument. Lender will not be required to
cormmence proceedings against any Sucoessor in Interest o Borrower, or to refuse to extend titie for payment or
otherwise modify amortization of the sums secured by this Secarity Insirument, by reason of any demand made by
the otiginal Borrower or any Successors in. Interest of Borrower. Ary forbearance by Lender in exerclsmg any rlght
or remedy including, without limitation, Lender's acceptance of pa;7.¢rits from third persons, entitics, or Successars
in. Interest of Borrower of in amounts less than the amount then due, wi’ pat be a waiver of, or precludethe exercise
of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assign: Pound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Buirawer who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgag®, grari, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrusment; (b) sigr.< this Security Insttument to
wajve any applicable inchoate rights such as dower and curtesy and any available homostiad exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings fror: ‘uc Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument; aad (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommeodaitons «ith regaed te
the terms of the Note or this Security Instrument without such Barrower's consent and withouw. aff.etng such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Bortower who assumes Heirstver's
obligations under this Security Instrument it writing, and is-approved by Lender, will obtain all of Borrower' v rishits,
obligations, and benefits under this Security Instrnment. Borrower will not be released from Borrower's obligations
and fiability under thig Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

{(a) Tax and Flood Determinadion Fees. Lender may require Borrower to pay (i)  one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes ocour
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Fedetal Emergency Managemeat Agericy, or any succéssor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Botrower's Default to protéct Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable atterneys’ fees and costs; (if) property inspection, valation, mediation,
and loss mitigation 3zes; and {iii} othei related fees.

() Permissibiatiy of Fees, In regard to any ofher fees, the absénce of express authority in this Security
Instrument to charge a spenific fee to Borrower should not be construed as a prohibition on the chatging of such fee.
Lender may not charge, iee; that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause, [f /srplicable Law sets maximum loan charges, and that law is finally interpreted so that
the intérest or other loan charges co’lected or to be collected.in connection with the Loan exceedthe permitted limits;
then (i) any suchi loan charge will k< reduced by the amount necessary to reduce the charge to the permitted limit, and.
(ii) any sums already collected from Barre a: which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducng the principal owed under the Note or by making a diréct payment to
Borrower., If a refund reduces principal, the r>duciion will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note), To the extent permitted by Appllcable
Law, Borrower's acceptance of sny such refund ma ¢ V'y direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such wvercharge. )

16, Notices; Borrower's Physical Address. All noticSs given by Borrower or Lender in cotmection with this
Security Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law requires « Zifferent method, any written noticé to Borrower
in connection with this Security Instrument will be deemed to have ez given to Borrower when (i) mziled by first
class mail, or (i) actually delivered to Borrower' sNotice Address (as deZipd in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defined in Saziion 16(b) below). Notice to any one
Borrower will constititte notice to all Borrowers unless Applicable Law exprersly vequires otherwise. If any notice
to Borrower requited by this Security Instrument is also required under Applicible Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrum

() Eléctronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Electronis Comunication®) if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borsower's &-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the option to recc ve notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communication; aru £33) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communieation in sennection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender becones arvare
that such niotice is not delivered, If Lender becomes aware that any notice sent by Electronic Commmunication-is not
delivered, Lender will resend such communication to Borrower by first class mail or by ather non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower' s withdrawal of such agreement,

(¢} Boirower's Notice Addréss, The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address uniess Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may desighate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
ohly through that specified procedure,

(d) Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable L.aw, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

\ () Boriove's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address whire Borrower physically resides, if different from the Property Addiess, ard notify Lender
whenever this address ~aunges,

17. Governing Luw, S<verabllity; Rules of Construction. This Security Instrument is governed by federal
law and the law of the Statc i I'linois. All rights and obligations contained in this Security Instrument are subject
to any requirements and linutatior= of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (i) cuon Conflict wilk not affect other provisions of this Security Instrument or the Note
that can be given effect without the conflicing provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to comply with Anplicable Law, Applicable Law might explicitly or implicitly allow the
partics to agree by contract or it might be cilest, but such silerice should not be construed as a prohibition against
agreement by contract. Any action required under this Security Instrument to be made in-accordance with Applicable
Law is to be made in accordance with the Applicalle Law in effect a1 the time the action ts undertaken,

. As used in this Security Instrument: (a) words in the Lingular will mean and include the phural and vice versa;

(b) the word "may" gives sole discretion without any obiication to take any action; (c) any reference to "Section® in
this document refers to Sections contained in this Security irstrrment unless otherwise noted; and (d) the headings.

* andcaptions are inserted for convenience of reference and do no* défine, limit, or describe the scope or intent of this

Security Instrument or any particular Section, paragraph, or proviior..

18. Borrower's Copy, One Borrower will be given one copy-oi the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Bortower. 'or purposes of this Section 19 orily,
"Interest in the Property” means any legal or beneficial interest in the Proper{v.-including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sa'2a rontract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future deu:

If all or any part of the Property or any Interest in the Property is sold or transfzived (or if Borrower isnota
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrumerf, Hov:sver, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration, The notic< will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the
expiration of this period, Lender may invoke any remedies periniited by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) praperty inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the. Loan and bave enforcement of this Security Instrument discontinued at
any time up to the later of () five days before any foreclosure sale of the Praperty, or (b) such other period as
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Appllcable Law might specify for the termination of Borrower'stight to reinstate. This right to reinstate will not appty
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all suins that then
would be due under this Security Instrument and the Nete as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instroment or the. Note; (cc) pay all expenses incarred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii} property inspection and valuation fees; and (jii) other fecs incurred $o protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take. such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borriwe "5 obligation to pay the sums secured by this Security Instrument or the Note, will contitiue unchanged.

Leruior may require that Borrower pay such reinstatement sums and expenses in one of more ofthe following
forms, as sel.cted by Lender: (aaa) cash; {bbb) money order; (ccc) certified check, bank eheck, treasures’s check, or
cashier's ch<:k. provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrum=niulity, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instrumviai and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had aconrrsg,

21. Sale of Note. The Nite r a partial intérest in the Note, togetber with this Security Instrument, may be sold
or otherwise transferred one or more times. Upon such 2 sale or other transfer, all of Lender's rights and obligations
under this Security Instrument wili convey to Lender' s successors and assigns.

22, Loan Servicer, Lender ma; t:ke any action permitted under this Security Instrument throngh the Loan
Servicer or another authorized represenczaive, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lenaer a5 the right and authority to take any such action,

The Losn Servicer may change one or more times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer has the right and authority to: () collect Periodic Payments and any
other amounts due under the Note and this Securit; F.'zument; (b) perform any other mortgage loan servicing
‘obligations; and (c) exercise any rights uader the Note, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower wi'i k¢ given written notice of the change which will state
the name and address of the new Loan Servicer, the address io wlich payments should be made, and any other
‘information RESPA and other Applicable Law require in connection ith a notice of transfer of servicing,

23, Notice of Grievance. Until Borrower or Lender has notificd thy other party (in accordarice with Section
16) of an alleged breach and afforded the other party a reasonable period aler the giving of such notice to fake
corrective action, neither Borrower nor Lender may commence, join, or be jeine< to any judicial action (either as an
individual litigant or a member of a class) thal (a) arises from the other party's actons pursuarit to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain action ¢an be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Derezat Ziven to Borrower
pursuant to Section 26(a) and the notice of acceleration given lo Borrower pursuant to Sectioz IS will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances,

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws wherg the
Property is focated that relate to health, safety, or environmental protection; (ii) “Hazardous Substances" include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable er toxic pelroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) " Environmental Cleanup® includes any responsé action, reinedial action, or removal action,
as defined in Environmenal Law; and (iv) an "Environmenta} Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmeatal Cleanup.
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{b) Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presence, vse,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on ot in
the Property. Borrower will not do, nor allow anyone else fo do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (i) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects ar could adversely affect the value of the Property,
The preceding two sentences will not apply o the presence, use, or storage. on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate 1o notmal residential uses and 1o maintenance
of the Property (including, but not limited to, hazardous substances in consvmir products).

{c} Notices; Remedial Actions. Borrower will prompily give Lender wriften notice of: (i) any investigation,
claim, demand, fawsuit, or other action by any governmental or regulatory agency or private party involving the
Propv.:ty and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environr.catal Condition, including bit not limited to, any spilling, leaking, discharge, release, or threat of release
of any Haz ard.ns Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that edverse); aff.cts the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
suthority or any piivaie party, that ainy removal or other remediation of any Hazardous Subistance affecting the
Property is necessary, Porrower will proptly take all necessary remedial actions in accardance with Envirommental
Law. Nothing in this Se ity Instrument will create any obligation on Lender for an Environmiental Cleanup.

25, Electronic Note Signed with Borrower's Elecirenic Signature, If the Nole evidencing the debt for this
Loan is electronic, Borrower acinowledges and represents to Lender that Borrower; () expressly consented and
intended to sign the electronic Not: using an Electronic Signature adopted by Borrower ("Botrower's Electronic
Signature") instead of signing a paps Mois with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the eicctionic Note using Borrower's Electronic Signature; (¢).understood that by
signing the electronic Note using Borrower' s £2>ctronic Signature, Borrower promised to pey the debt evidenced by |
the electronic Nots in accordance with its ternss; o7 <d) signed the electronic Note with Borrower's Electronic
Sighature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
¢lectronic Note in accordance with its ferms.

NON-UNIFORM COVENANTS. Borrower and Lende: fizvther covenant and agres a8 fallows:

26, Acceleration; Remedies.

(a} Notice of Default, Lender will give a notice of Default to Soirower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent wien Lzader exercises its right under Section
19 uiless Applicable Law provides otherwise. The nofioe will specify, in 46d‘u. to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Default; (1) » date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borto'ver, by which the Default must
be cured; (iv) that faihure %o cure the Default on or before the date specified in the noti«s may result in acceleration
of the sums gecured by this Security Instrument, foreclosure by judicial proceeding and &4l o the Property; (v)
Borrower's right fo reinstate after acceleration; and (vi) Borrower's right 1o deriy in the forevivsiiz nroceeding the
existence of & Default or to assert any other defense of Borrower to soceleration and foreclosure.

(b) Acceleration; Foreelosure, Expenses. If the Default is not cured on or before the date specified in the
notice, Lender may require immediate payment in full of all sums secured by this Securjty Instrument witaciu. furthier
dernand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys' fees and costs; (if) property inspection and valvation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/er rights ynder this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to 2 third party for services rendered and the
charging of the fes is permitted under Applicable Law.

28. Placement of Collateral Protection Tnssrance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agrcement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrowet's
interests, The coverage that Lender purchases may not pay any claim thot Borrower makes of any claim that is made
against Borrower in connection with the collateral, Borrower may later cance] any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as tequired by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insirance, including interest and any other charges Lender may impose in connection with the placement of the
insurance. until the effective date of the cancellation or expiration of the insurance, The costs of the indurance may
be added o Borrower's total outstanding balance.or obligation, The costs of the insurance may be more than the vost
of insurance Forrower may be able to obtain on its own.

BY SIGNING ‘B%LOW, Borrower accepts and agrees to the tetmis and covenants cotitained in this Security
Instrument and in aty Pader signed by Borrower and recorded with it.

— 2 — (Seal) _&/‘B\(ﬂfo U( kﬁ«\\ﬁc‘& (S

SERG[O\vELAZQUEZ “Ror.over Gustavo | Villanueva

Witness - Witaess
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[Space Below This Line For Acknawledgmend]
Stateof  JLLINOIS__ )
. )8s.
Countyof COOK )
04le [~ofte)
g p— : B0 4 S : e certify that
(here give name of officer and his official title)

SERGIO VELAZQUEZ AND Gustavo | Villanueva

(ncine f -grahtor, and if acknowledged by the spouse, his or her name, and add "his or her spouse') |

personally knows #i e to be the same person whose name s (or are) sibscribed to the foregoing instrumet,
appeared before me:this cay in person, and acknowledged that he (she o they) signed and delivered the instrusent
a3 his (her or their) free an.lvolunta:yact, for the wses and purposes therein set forth,

Dated: / } 9

ﬁ'@ﬂ
;@iﬁﬁfm\ .
iz - a8 gk el t

6 1

(Scal)

an Qriginator: SLANCA A CARAP MMIEAR EA%«?S NMLSR 1D 441491

J .
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FIXED INTEREST RATE RIDER
Date: April 3, 2023
Lender: First American Bank
Borrower(s): SERGIO VELAZQUEZ, Gustavo | Villanueva

THIS FIXED INTEREST RATE RIDER is made this  3rd day of April, 2023
and is incorporated into and shall be deemed to amend and sopplemient the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to cechire repayment of the Borrower's fixed rate ptomissory note (the *Note") in favor of
First American BPak
(the "Lender"). The Secarity Instrument encumbers the property more specifically described in the Security
Instrument and locates o

10033 HARNEW RD E, OAKLAWN, ILLINOIS 60453
[Propetty Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements inade in the Security
Instrumient, Borrower and Lender 1a.t'.cr covenant and agree as follows:

A. Definition { D ) "Note" of tha Security Instrument is hereby deleted and the following
pruvision is substituted in fts place in the Securi'y Instrument:

( D ) "Note'" means the promissory note dated Ar7-3, 2023 , and signed by each
Borrower who is legally obligated for the debt under that p:omissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (ii) elecironic form, using Borrower's adoptéd Electronic
Signature in accordance with the UETA or E-SIGN, as applicsok. The Note evidences. the legal obligation
of cach Borrower who signed the Note to pay Lender TWO i NDRED FORTY-TWO THOUSAND

TWO HUNDRED FIFTY AND 00/100  Dollars (U.S. $ 242,250.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in 2egular monthly payments and to pay
the debt in full not later than  April 1, 2053 ac tlecate of 6.500 %.

BY SIGNING BELOW, Borrower accepts and agroes to the terms and covenants contained in this Fixed
Interest Rate Rider.

ILLINQIS FIXED INTEREST RATE RIDER ' - Y
ILFIRRDR 08/14/22 % DocMagic
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LOT 5 IN BLOCK 4 IN UNIT NO, 1 OAK LAWN MANOR, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 IN SECTION 9, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOQIS.

TV Y- Yas-03D-0000

Legal Descripfion CLT-1025517/22



