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This Instrument Prepared By:
AMERISAVE MORTGAGE
CORPORATION

After Recording Return To:
AMERISAVE MORTGAGE
CORPORATION

3525 PIEDMONT RD NE, 8
PIEDMONT CENTER, SUITE 600
ATLANTA, GEORGIA 30305
Loan Number. 20340046

- - [Space Above This Line For Recording Data)

MORTGAGE

MIN: 100277210203400469 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY anddi Sections 3, 4, 10, 11, 12, 16. 19. 24, and 25. Certain rules
regarding the usage of words used in this document are aleo provided in Section 17.

Parties

(A) "Borrewer"is Zhenghong Zhang

currently residing at 96 Marble Hill Ct unit d2, Schaumburg, lllinois '&N153

Borrower is the mortgagor under this Security Instrument.

(B) "Lender"is AMERISAVE MORTGAGE CORFORATION

Lender is a GEORGIA CORPORATION organized and existing/under the laws of
GEORGIA . Lender's address is 3525 PIEDMONT RD NE-O
PIEDMONT CENTER, SUITE 600, ATLANTA, GEDORGIA 30305

The term "Lender” includes any successors and assigns of Lender.

(C} "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting so'ely
as anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security [nstrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box
2026. Flint, M 48301-2026. tel. (888) 679-MERS.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) ‘kDDCMagic
Form 3014 07/2021
Page 1 of 18
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Documents

(D) "Note"means the promissory note dated  April 10, 2023 . and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (i} electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED SEVENTY THOUSAND AND 00/100

Dollars (U.S. $ 170,000.00 ) plus interest.
Each Borrower who signed the Note has premised to pay this debt in regular monthly pavments and to pay the debt
in full not later than May 1, 2038 .
{E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated inta and deemed to be a part of this Security [nstrument. The following Riders are to be signed by
Borrower [clhiesk/oox as applicable]:

] Adjustabie®zte Rider X] Condeminium Rider
(] 1-4 Family Rivee [ Plasned Unit Development Rider
[] Second Home Kidze [X] Other{s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument" means this documeni, which i3 dated April 10, 2023 . together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable federal” state. and local statutes. regulations, ordinances.
and administrative rules and orders (that have the effect of law) asiweli as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments" meansall dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, -homeowners asscciation, or similar
organization.

() "Default" means: (i} the fallure to pay any Periodic Payment or any other’a:iount secured by this Security
[nstrument on the date it is due; (ii) 4 breach of any representation. warranty, covenhant; ehiigation. or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate infermaticiior statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Bpirower's knowledge or
consent, or failure to provide Lender with material informatien in connection with the Loan. as desciibed in Section
8; or {iv} any action or proceeding described in Section 12(e).

(J) "Electronic Fund Transfer" means any wansfer of funds. other than a transaction originated by ciack. draft.
or similar paper instrument. which is initiated through an electronic terminal. telephonic instrument. coriputer, or
magnetic tape so as to order. instruct. or authorize a financial institution to debit or credit an account. Sugh Lerm
includes, but is not limited to, point-cf-sale transfers. automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

{K) "Electronic Signature™ means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
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(1) “E-SIGN' means the Electronic Signatures in Global and National Commerce Act (13 8. § 7001 ef seq. ).
#s it may be amended from time to time. or any applicable additfonal or successor legislation that governs the same
suhject matter.

{M) "liscrow Items" means: (i} taxes and assessments and other ilems that can attain priority over this Security
Instrumeat as a lien oF engumbrance on the Property: (11) leasehold payments or ground rents on the Property, if any;
(ili) premivms for any and all insurance required by Lender under Section 3; {iv) Mortgage Tnsurance premiuins, if
any, or any sums payahle by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section |1; and (v) Community Association Dues, Fees, ahd Assesaments if Lender
reguires thal they be escrowed beginning at Loan closing or at any time during the Loan term.

{N} "Loan" means the debt obligation evidenced by the Note, plus interesl, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security bistrument, plus interest.

{0} "Loan Seivicer" means the entity that has the contractual right to receive Rorrower's Periodic Pavinenls and
any other pa; mens made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellanecvs Proceeds” means any compensation, settlement, award of damages. or proceeds paid by any
third party (other thandnsurance proceeds paid under the coverages described in Section 3) for: (1) damage to, or
destruction of, the Property, i) condennation or other taking of all ar any part of the Froperty; (iii) convevance in
lieu of condemnation; or {iv) aifrepresentations of. or omissions as te. the valug and/or condition of the Property.
(Q) "Marigage Insurance™ mians insurance protecting Lender against the nonpayment of, or [3efault on, the Loan,
{R) "Partial Payment" means any pa ment by Borrower. other than a voluntary prepayment permitted under the
Mate, which is less than & full cutstunding Periodic Payment.

(8) "Perivdic Pavment” means the regu'arly schadulad amount dug for (i) principal and interest under the Note,
plus (i} any amounts under Section 3.

{1} '"Property"” means the property described Seimw. under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY "

(U "Rents" means all amounts received by or due Lorresver in connaction with the lease, use, and/or aceupancy
of the Property by a party other than Bortower.

(Vy "RESPAmeans the Real Estate Scttlement Provedured Arc 012 ULE.CL ¢ 2601 of seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024). as they may bz suiended from time to time, or any additional or
successor {ederal legislation of regulation that governs the same subject mistier. When used in this Security Instrument,
"RESPA" refers o all requirements and restrictions that would apply to o "faderally related mortgage lean” even if
the Loan does not qualily as a "federally related mortgage loan” under kESPA

(W) "Suceessor in Interest of Borrower" means any party that has taken tte to (b Properry. whether or not that
party has assumed Borrower's ebligations under the Mote and/or this Security Inaraiaent.

(X) "UETA" meuns the Unitorm Electronic Transactions Act, or a similar act recognizimgy the validity of electronic
inlormation, records, and signatures, as enacted by the jurisdiction in which the Propery i located. as it may be
amendead from time to time, or any applicable additional or successor legislation that governs tiesame subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures lo Lender (i) the repavment of the Loan, and all renewals. exteavions. and
modifications of the Note, and (ii} the performance of Borrower's covenants and agréemenls under this Security
Instrument and the Note, For this purpose, Borrower mortwages. grants. conveys, and warrants to MERS (soiely as
nominee [or Lender and 1ender's successors and assigns) and to the successors and assigns of MERS the follawing
described property located in the

COUNTY of . COOK
[Type of Recording Jurisdiction] [Natne of Recording Juriadiction]
ILLINCIS i Sir{gle Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) & DacMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".

which currently has the address of 387 Lambert Dr d1
[Street)
Schaumburg . 1llinois 60193 ("Property Address"):
[City] [Zip Code]
and Borrower refecsss and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH-ai14k¢ improvements now or subsequently erected on the property. including replacements
and additions to the improvermnents on such property, all property rights, including, without limitation, all easements,
appurtenances. reyalties. minerai Tights, oil or gas rights or profits, water rights, and fixtures now or subsequenttv
a part of the property. All of the foleguirg is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply witn lav or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or ail’ot those interests. including. but not limited to. the right to foreclose
and sell the Property: and to take any action requircd ¢of Lender including. but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property canveved in this Security Instrunigp in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; {ii} Borrower has tharight to mortgage. grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iii) the Property is viencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownership.interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the title #othe Property against all claims and
demands. subject to any encumbrances and ownership interests of record as of Loar closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national us< wwith limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute a un ferm security instrument
covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges! Birrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges dae under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Tecurity
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order: (¢) certified check, bank check, treasurer’s check, or cashier's check. provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) 2% DocMagic

Form 3014 07/2021
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an¥ such check is drawn upon an institution whose deposits are insured by a U.S, federal agency, instrumentality.
or entity; or (d} Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or perfarming the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or held in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or toaoply any Partial Pavments at the time such payments are accepted, and also is not obligated to pay
interest on suctiunapplied funds. Lender may hold such unapplied funds untif Borrower makes pavment sufficient to
cover a full Periodia-Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
If Borrower does niot'make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with tinsSestion 2 or return them to Borrewer, [f not applied earlier, Partial Pavments will be credited
against the total amount Jue“under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, Joan ‘nodification, or reinstatement. L.ender may accept any payment insufficient o bring
the Loan current without waiv=/"of anv rights under this Security Instrument or prejudice to its rights to refuse such
pavments in the future.

(b) Order of Application of Pariial Pavments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, sucn pavment will be applied to each Periodic Payment in the order in which
it became due. beginning with the oldest outsianding Periodic Payvment. as follows: first to interest and then to
principal due under the Note, and finally to Escroiv bems. If all outstanding Periodic Payments then due are paid in
full. any payment amounts remaining may be applied<s-ate charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Security Instrument are paid in full, any remaining payment
amount may be applied. in Lender's sole discretion, to a thture Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives apayment from Borrower in the amount of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payment iz be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordanscwith Applicable Law.

{(¢) Voluntary Prepayments, Voluntary prepayments will be applied av described in the Note.

(d) No Change to Payment Schedule. Any application of payments. insurzice proceeds. or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date. or cliange the amount. of the
Periodic Payments,

3. Funds for Escrow [tems.

{a) Escrow Requirement; Escrow Ltems., Except as provided by Applicable Law, Borrowernust pay to Lender
on the dav Periodic Payments are due under the Note, until the Note is paid in full, a sum of meaeytacprovide for
pavment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be pai< each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices o anounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow [tems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly. when and where payable. the amounts due for any Escrow Items subject to the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of those items within such time peried as Lender may require.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
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Borrower' s obligation to make such timely payments and (o provide proof of payment is deamed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Ilems directly pursuant
to awaiver, and Borrower fails to pay timely the amount due for an Bserow Item. Lencder may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay fo Lender any such amount in accordance with
Section 9.

Except ag provided by Applicable Law, Lender may withdraw the waiver as lo any or all Escrow ltems at any
time hy giving a notice in accordance with Section 16; upon such withdrasal, Borrower must pay to Lender 11l Funds
for such Escrow ltems. and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds, Except #s provided by Applicable Law. Lender may. at any
time, collect and hold Funds in an amount up to. but not in excess of, the maximum amount a lender can require under
RESPA, Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Fundawill be held in an institution whose deposits are insured by a U5, federal agency. instrumentality,
ar entity (indruding Lender. if Lender is an institution whose depusits are so insured) or in any Federal Home Loan
Bank. Lender wiil 2pply the Funds ta pay the Escrow llems no later than the time specified under RESPA. Lender
may not charge Bogzawer for: (1) holding and applying the Funds: (ii) annually analyzing the escrow account; or (iii)
verifying the Escrov iesinsunless Lender pays Borrower interest on the Funds and Applicable L.aw permits Lender
to make such a charge. UnlesLender and Borrower agree in writing or Applicable Law requires interest to he paid
on the Funds, Lender will not'oe required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, <« annual accounting of the Funds as required by RESPA,

{d) Surplus; Shertage and Deficierzy of Funds. In accordance sith RESPA. if there is a surplus of Funds
held in escrow. Lender will account toadorresver for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 davs, Lender may retain the s trplus in the eserow account for the payment of the Escrow [tems. 1f there
is 8 shortage or deficiency of Funds held in escroiv, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or Geticieney in accordance with RESPA,

Upon payment in full of all sums secured hyshiz Security Instrument, or an ¢éarlier time if required by
Applicable Law. Lender will promptly refund to Borrower“any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all (axes. assessments, charges, fines, and impositions agtributable
to the Property which have prierity or may attain priority over this Security Instrument. {(b) leaschold payments or
ground rents on the Property, if any, and (¢) Community Association Dues, Fees. and Asséssments. if any. I any
ol these items are Escrow ltems, Borrawer will pay them in the manosr provided in Section 3,

Borrower must promptly discharge any lien that has priority or ma); aitain priority over this Sceurity Instrument
unless Borrower: (aa) agrees in writing to the payment of the ebligation secursd by the lien in @ mannér acceplable
to Lender, but only 50 lang as Borrower is performing under such agreement; Jbb) cantests the lien in zood faith by,
or defends against enforcement of the lien in, legal proceedings which Lender duiermines. in its sole diseretion,
operale o prevent the enforcement of the lien while those proceedings are pending, o onty until such proceedings
are concluded: or {cc) seeurcs from the holder of the lien an agreement satisfactory to Ldnder that subordinates the
lien to this Securily Instrument (collectively, the "Required Actions”). f Lender determities‘that any part of the
Property is subject to a lien that has priority or may attain priority over this Segurity Instrument anc:, Borrower hag
not taken any of the Regquired Actions in regard to such lien, Lender may give Borrower a notice idantifang the lien.
Within 10 davs afier the date on which (hat notice is given, Borrower must satisfy the lien or take ond o7'more of the
Required Actions.

&  Property Insurance,

(1) lnsurance Requirement; Coverages, Borrewer must keep the improvements now existing or subsequently
crected on the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Rorrawer must maintain the tvpes of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Famity - Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) 2 DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably,

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and mayv select the provider of such insurance in its sole
discretion. Before purchasing such coverage. Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender. but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk. hazard, or liability and might provide greater or lesser coverage than was
previously in efiact, but not exceeding the coverage required under Section 5{a). Borrower acknowledges that the cost
of the insurance-Coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amiorats disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insuranceunder this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These ainowiitawill bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice-froi L ender to Borrower requesting pavment.

(¢) Insurance Policies./All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender’ s right to disapgrove such policies; (ii) must include a standard mortgage clause; and (ifi) must name
Lender as mortgagee and/or as an altditional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower witlnromptly give to Lender proof of paid premiums and renewal notices.
If Borrawer obtains any form of insurance coverage, not otherwise required by Lender. for damage te. or destruction
of, the Property, such policy must include a stancard mortgage clause and must name Lender as mortgagee and/or
as an additional foss payee.

(d) Proof of Loss; Application of Preceeds. li uie event of loss, Borrower imust give prompt notice to the
insurance carrier and Lender. Lender may make proof of {osy, if not made promptly by Borrower, Any insurance
proceeds. whether or not the underlying insurance was required by Lender. will be applied to restoration or repair
of the Property. if Lender deems the restoration or repair to L= ccrnnomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

Ifthe Property is to be repaired or restored. Lender will disburse frépithe insurance proceeds any initial amounts
that are necessary to begin the repair or restoration. subject to any restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold suc!i mizurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completedo Lender's satisfaction (which
may include satisfving Lender's minimum eligibility requirements for persens repaiiini; the Property. including, but
not limited to, licensing, bond. and insurance requirements) provided that such inspecuon must be undertaken
pramptly. Lender may disburse proceeds for the repairs and restoration in a single paymert o1 in a series of progress
pavments as the work is completed, depending on the size of the repair or restoration, ‘thz terms of the repair
agreement, and whether Borrower is in Default on the Loan, Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property. or payable jointly to both. Lender willsioi e required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree i writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrow«r vwill not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Pavments are applied in Section 2(b).

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS}) 'kDDCMEIgiC

Farm 3014 Q772021
Page 7 of 18



2310955094 Page: 9 of 24

UNOFFICIAL COPY

(e) Insurance Settlements; Assignment of Proceeds, 1T Borrover abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiale and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning lo Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i} apy
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property. 1o the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim. Borrower agrees that any insurance proceeds may be made pavahle
directly 1o Lender without the need to include Borrower as an additional loss pavee, Lender may use the insurance
proceeds etther to repair or restore the Property (as provided in Section 3(d)) or to pay amounts unpatd under the Note
or this Security Instrument. whether or not then due,

6. Oclengancy. Borrower must occupy, establish. and use the Property as Borrower' s principal residence within
60 days after the execution of this Security Instrument and must continue o occupy the Property as Borrower's
principal residence fr 2t least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not bednséracnahly withheld, or unless extenuating circumstances exist that are beyvond Borrower's
contiol,

7. Preservation, Muirite/iance, and Protection of the Froperty; Inspections. Borrower will not destroy,
damage, ar impair the Property; allow the Property to deteriorate, or commit waste on the Property. Whether or nol
Borrower is residing n the Propert’, Yiorsower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value dud to itecondition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not cconomically {easible) Boriower will promptly repair the Property if damaged to avoid further
deterioration or damage,

If insurance or condemnation proceeds are pald to-Lender in connection with damage to. or the taking of. the
Property, Borrower will be responsible for repairing/Corestoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for tne rzpaivs and cestoration in a single payment or in a series of
progress pavments as the work is completed. depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower 1s in Default on the Loan_Cander may make such disbursements dircetly to
Borrower. to the person repairing or restoring the Property, “or/pavabde jointly to both, [f the insurance or
condemnation proceeds are not sufficient to repair or restore the Propsity Borrawer remains obligated to complete
such repair or restoration.

l.ender may make reasonable entries upon and inspections of the Propany, I Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender will 2ive Borrovwer notice at the time
of ar prior to such an interior ingpection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Yoan application process,
Borrowver or any persons or enfities acting al Borrower's direction or with Boerrower'§ Knowledge Or consent gave
materially false, misleading. or inaccurate information of statginents to Lender (or faileduto provide Lender with
material inforingtion) in connaction with the Loan, including. but not fimited to. overstating Boriower' s incame or
assets, understating or falling to provide documentation of Borrower's debt chligations anddi'nlities, and
misrepresenting Borrower' s occupancy or intended occupancy of the Property as Borrower's principg)resdence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument

(a) Protection of Lender's Interest, If: (i) Borrower falls to perform the covenants and agreements coni ned
ini this Security Instrument; (i) there is a legal proceeding or government order that might signilicanty alteet Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate. for
condemnation or forfeiture, for enforcement of o lign that has priority o may artaln priority over this Security
Instrument, or ta enforee faws or tepulations), of (iii) Lender reasonably helieves that Borrower has abandoned the
Property. then Lender imay do and pay for whatever is reasonable or appropriate to prolect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property.
and securing and/or repairing the Property. Lender's actions may include, but are not limited ta: (1) paying any sums
secured by a lien that has prierity or may attain priotity over this Security Instrument; (1) appearing in court; and
{T11) paying: (A} reasonable attornevs' fees and costs: (B) properly inspection and valuation fees; and () other fees
incurred for the purpese of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including 1ls secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
exterior and interior inspections of the Property. entering the Property to make repairs, changing locks, replacing or
hoarding up doors and windows, draining waier from pipes, eliminating building or other code violations or
dangerous conditions. and having utilities turned o or ofl. Although Lender may take action under this Section 9.
Lender 15 nod required to do so and is not under any duty or obligation to do so. Lender will not be liable far not
taking any or all actions authorized under this Section 9.

{h} Aveicing Foreclosure; Mitigating Losses. |f Borrower is in Default, Lender may work with Borrower to
avold foreclosureand/or mitigate Lender's potential losses. but is not obligated to do so unless required by Applicable
Law. Lender may teke reasonable actions to evaluate Borrower for available alternatives to foreclosure, including.
but not limited o obiaining credit reporls, title reports, title insurance. property valuations. subordination
agreements, and third-pdreapprovals, Borrower authorizes and consents to these actions, Any costs associated with
such loss mitigation activides miay be paid by Lender and recovered from Borrower as deseribed below in Section 9(c),
titless prohibited by Applicabls Law.

() Additional AmountsSecured. Any amounts disbursed by Lender under this Section @ will become
additional debt of Borrowsr secured by thiz Securily Instrument. These amounts may bear interest ut the Note rate
from the date of disbursement and will be_rayable, with such interest. upon notice from Lender 1o Borrower
requesting payment.

() Leasehiold Terms. IF this Security dnstrument is on a leasehold, Borrower will comply with all the
provisions of the lease, Borrower will not surrenoe thi: leasehold estate and interests conveyved or terminate or cancel
the ground lease. Borrower will not, without the exprsiswritten consent of Lender, alter ot amend the ground [ease.
If Borrower acquires [ee title o the Property, the leasehold and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents.

() Assignment of Rents. To the extent permitted by Applicalle Law. in the event the Property is leased to.
used by, or oceupied by a third party ("Tenant"), Borrawer is unconditiomally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will recelvedtio Rents until (i) Lender has given
Borrower nolice of Default pursuant to Section 26, and (ii) Lender has given nistice 20 the Tenant that the Rents are
ta be paid to Lender, This Section 10 constitutes an abselute assigrinent and not an‘assiament for additional sceurity
only.

(b) Notice of Default. To the extent permitigd by Applicable Law. if Lender g ves notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as rustee for the beaefi of Lender only, ta
be applied to the sums secured by the Security Instrument: (i) Lendar will be entitled to colleet ans reeaive all of the
Rents: (1ii) Borrower agrees 1o instruct each Tenant that Tenant is to pay all Rents due and unpaid.t2 hender upon
Lender's written demand ta the Tenant: {iv} Borrower will ensure that each Tenant pavs all Rents due'tlo/Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; {v) unless Applicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managiig ihe
Froperty and cotlecting the Rents. including, but not limited to, reusonable attarnevs’ fees and costs, receiver' s fees,
prémiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments. and other
charges on the Property. and then to any other sums secured by this Security Instroment: {vi) Lender, or any judicially
appointed receiver. will be liahle to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Praperty without any showing as to the inadequacy of the Property as security.

(t) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of aking control of snd managing
the Propertly and of collecting the Rents. any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one menth in
advance of the time when the Rents become due, except for security or similar deposits.

(¢} No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that Barrower hag
not signed any prior assignment of the Rents, will not make any further assignment of the Tents. and has not
performed, and will not perform. any act that could prevent Lender from exercising its rights under this Security
nstrument.

(N Contral and Maintenance of the Property, Unless required by Applicable Law. Lender, or a recejver
appointed unaer.pplicable Law, is not obligated to enter upon, lake control of, or maintain the Property before o
after giving noties ot Default to Borrower, However, Lender, or a receiver appointed under Applicable Lasw. may
du so at any time whei Rorrower is in Default, subject to Applicable Law.

(£) Additional Cezéisions, Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lanuee, This Scetion 10 does not relieve Borrower of Borrower' s obligations under Section
G.

This Section 10 will termiriie when all the sumns secured by this Security Insteument are paid in full,

1. Morteage Insurance.

(a} Payment of Premiums; Substnition of Policy; Less Reserve; Protection of Lender, If Lender required
Mortgape Insurance as a condition of makitg the Loan, Borrower will pay the preminms required 1o maintain the
Mortgage Insurance in offect. If Borrowver was vequired to mauke separately desi gnated payments toward the premiums
lor Martgage Insurance. and (i) the Mortgage Insdrance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously riavided such insurance. or (i) Lender determines in its sole
discretion thut such mortgage insurer is no longer eligivle twrovide the Mortgage Insurance coverage required by
Lender. Borrower will pay the premiums required to obtain caverage substantially equivalent to the Morlgage
Insurance previously in effect, at a cost substantially equivalent 2 the cost to Borrower of the Mortgage Insurance
previously in effect, from an allernate mortgage insurer selected by Zender.

If substantially equivalent Mortgage Insurance coverage is net avail<obe, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when thz insurance coverage ceused to be in elfect.
Lender will accept, use. and retain these payments as a non-refundable 10s ressrve in lieu of Morlgage Insurance.
Such loss reserve will be non-refundable, even when ihe Loan is paid in full. aid Lender will not be required to pay
Barrower any interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverast {id the amount and for the
period that Lender requires) provided by an insurer selected by Lencler again becomes 4y ailable, is obdained. and
Lender requires separutely designated payments toward the premiums for Morlgage Tnsurance.

IF Lender required Mortgage Insurance as a condition of making the Loan and Borraser was reduired to make
separately designated pavments toward the premiums for Martgage Insurance, Borrower will pains premiums
required to maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve, until “ender s
requirement for Mortgage Insurance ends in accordance with any written agreement betsween Borrovwer and Lander
providing for such termination or until termination is required by Applicable Law, MNothing in this Seclion |1 {ffeots
Borrower's obligation to pay interest at the Note rate.

() Mortgage Insurance Agreements. Mortgage Insurance rejmburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Morlgage insurers evaluate their total risk on all such insurance in force from time 1o time, and mav enter into
agreements with other partics that share or medify their risk, or reduce losses. These agreements iy require the
mortgage insurer to make payments using any source of funds that the mortgape insurer may have available {which
may include funds abtained from Mortgage Insurance premiums).

As a result of these agreements, Lender. another insurer, any reinsurer, any ather entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized us) a portion
of Berrower' s payments for Mortgage Insurance. in exchange for sharing or madifving the mortgage ingurer' s risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed w pay for Mortgage
Insurance. or any other terms of the Loan: (ii) increase the amount Borrower will owe for Martgage Insurance; (i)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any. with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8,C, § 4901 ef seq.). as it may be amended from time o time.
or any additionsi or successor federal legislation or regulation that poverns the same subject matter ( "HPEA"), These
rights under {ne. lPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Morlgage Insurasice-to have the Mortgage Insurance terminated automatically. and/or to receive a refund of any
Mortgage Insurance meemiums that were unearned at the tine of such cancellation or termination.

12. Assignmer.c arid-Applicatien of Miscellaneous Proceeds; Forfeiture,

{a) Assignment of Misicllaneous Proceeds. Borrower is unconditionally assigning the right to regeive all
Miscellaneous Proceeds to Lende’ and agrees that such amounts will be paid to Lender,

(h) Application of Misez.ianeous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied tosestoration of repair of the Property. il Lender deems the restoration or
tépiir o be coonomically feasible and Leader' s security will not be lessened by such restoration or repair, During such
repair and restoration period, Lender will Fave she right to hold such Miscellaneous Proceeds until Lender has had
4n opportunity to inspect the Property to ensuys the work has been completed to Lender' s satisfaction {which ray
In¢lude satisfying Lender's minimum eligibility requitements for persons repairing the Praperty. including. but not
limitad to, licensing. bond, and insurance requirements’ provided that such inspection must be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbarzement or in a series of progress pavments as the work
is completed, depending on the size of the repair or restoration. the terms of the repair agreement, and whether
Borrower is m Default on the Loan, Lender may make such dishursements directly to Borrower. to the person
repairing of restoring the Property. or payable jointly to both. niess Lender and Borrower agree in writing or
Applicable Law requires inlerest to be paid on such Miscellaneous Procéeds. Lender will not be required io pay
Borrower any interest or earnings on such Miscellanzous Proceeds. 1 Lender deems the restoration or repair not to
be ecanomically feasible or Lender's securily would be lessened by such restzravon or repair. the Miscetlaneous
Proceeds will he applied to the sums secured by this Security Instrument, wheter or'not then due, with the EXCESS,
if any. paid to Barrower, Such Miscellancous Proceeds will be applied in the order tiad Partial Payments arc applied
in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction; »r Loss in Value of the
Property. In the event ol a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due! with the excess,
if any. paid o Borrower.

In the event of u partial taking, destruction. or loss in value of the Property (each, a "Partial Ozveluation'™)
where the fair market value of the Froperty immediately belere the Partial Devaluation is equal to or greale” than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation. a perceniags of
the Miscellancous Proceeds will be applied o the sums secured by (his Security Instrument unless Borrower and
Lender otharwise agree in writing. The amount of the Miscellanepus Proceeds that will be a0 applied is determined
by multiplying the total amount of the Miscellaneous Proveeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation. and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation. all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due. unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument. whether or not then due. or to resteration or repair of the Property, if
Borrower (i) abandons the Property. or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to setile a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
aright of actior’in regard to the Miscelianeous Proceeds,

(e) Procecuing Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins, «vhether civil or criminal, that, in Lender's judgment. could result in forfeiture of the Property
or other material imypaiiment of Lendet's interest in the Property or rights under this Security Instrument. Borrower
can ¢ure such a Defaurtapay, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissed4xith a ruling that, in Lender's judgment, precludes forfeiture of the Property ar other
material impairment of Lendar'¢ interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Linder the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in thie Prouerty. which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repair.of the Property will be applied in the order that Partial Payvments are
applied in Section 2(b).

13. Borrower Not Released; Forbeararce by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability under this-Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured L —this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interest 51 Borrower. or to refuse to extend time for pavment or
otherwise modify amortization of the sums secured by thiz Secnrity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrowar./Aay forbearance by Lender in exercising any right
or remedy including, without limitation. Lender's acceptance of pavinents from third persons. entities, or Successors
in Interest of Borrower or in amounts less than the amoust then due, w3l 25t be a waiver of, or preclude the exercise
of, any right or remedyv by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns-oound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Bofrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage /grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b} sipss s Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homes ead exemptions; {(¢) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from ttie Property to Lender:
(dy is not personally obligated to pay the sums due under the Note or this Security [nstrument; und {e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations’wit regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without ‘aflecting such
Borrosver's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Boriowst's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' srights,
obligations, and benefits under this Security [nstrument. Borrower will not be released from Borrower' s obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

{n) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ji) either (A) a
one-time charge for flood zone determination, certification, and tracking services. or {B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency. or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument. including: (i) reasonable attorneys' fees and costs; {ii) property inspection, valuation, mediation,
and loss mitigazion fees; and (iii) other related fees.

(¢} Permissibility of Fees. In regard to any other fees. the absence of express authority in this Security
Instrument to charga-a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

{d) Savings Ciavze~if Applicable Law sets maximum loan charges. and that law is finally interpreted so that
the interest or other loan charzes collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii} any sums already collected-f:om Borrower which exceeded permitted limits will be refunded to Borrower, Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal< the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charg: is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such retund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out'a”such overcharge.

16. Notices; Borrower's Physical Address. A\ notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law reauires a different method, any written notice to Borrower
in connection with this Security Instrument wil] be deemed to hawe been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower' s Notice Address{as'dzfined in Section 16(c) below?} if sent by means
other than first class mail or Electronic Communication (as defined insSection 16(b} below}. Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Lavy eipressly requires otherwise. [f any notice
to Borrower required by this Security Instrument is also required under Appiicable Law, the Applicable Law
requirement will satisfv the corresponding requirement under this Security Instrumsat.

(b} Electronic Notice to Borrewer. Unless another delivery method is requited by Applicable Law, Lender
may previde notice to Borrower by e-mail or other electronic communication ("Electrénie’Communication”) if: (i)
agreed to by Lender and Borrower in writing: (i1} Borrower has provided Lender with'Eorrower' s e-mail or other
electronic address ("Electronic Address"); (iil} Lender provides Borrower with the option t 1eceive netices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicatior and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication! v connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender vesories aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communicaiion is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-El¢cirninic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender, If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Addresz, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Addrass
only threugh that specified procedure,

(d) Notices to Lender. Any notice to Lender will be given by delivering It or by mailing it by first class mail
to Lender's address stated in this Sccurity Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower, Any notice in connection with this Security Instrument will be deemed
to have heen given to l.ender onty when actualty received by Lender at Lender's designated address (which may
include an Electronic Address). 1f any notice to Lender required by this Security Instrument ig also required under
Applicable Law. the Applicable Law requirement will saiisty the corresponding requirement under this Security
Instruiment,

{e) Borrzwer's Physical Address. Tn addition to the destgnated Notice Address, Borrower will provide Lender
with the adaress/where Barrower physically resides, i different [rom the Property Address. and notify Lender
whenever this address changes,

17. Governivg basw; Severability; Rules of Construction, This Security lnstrument is governed by federal
law and the law af We-Sowe of [tinois. All rights and oblizations contained in this Security nstrument are subject
1o any requirements andiniations of Applicable Law. If any provision of this Security Instruinent or the Nole
conflicts with Applicable Lawgi)such conflict will not affect other provisions of this Security Instrument or the Note
that ¢an be given effect without'ie conflicting provision. and (it} such conflicting provision, to the extent possible,
will be considered modified to compiy st Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might'be sil=nt, but such silence should not he construed as a prohibition against
agreement by contract, Any action required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Appiicable Law in effect at the time the action s undertaken.

As used in this Security Instrument: {a) woras in the singular will mean and include the plural and vice versa:
(b) the word "may" gives sole diseretion without anyosiigation lo take any action: (¢} any reference to "Seetion” in
this document refers to Sections contained in this Securitydnstrument unless otherwise noted; and {d) the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scape ar intent of this
Security Instrument or any particutar Section. paragraph, or provision.

18. Berrower's Copy. One Borrower will be given eng cdpvol the Note and of this Security Instrument,

19, Transfer of the Property or 4 Beneficial Interest in Barezwzr, For purposes of this Section 9 only,
"Interest in the Property" means any legal or beneficial interest in the Propeety. including, but nat limited 1o, those
beneficlal interests transferred in a bond for deed. contract for deed, installinentsales contract, OF e3cronw agresment,
the intent of which is the transfer of title by Bovrower to a purchaser at a future date,

If alt or any pact of the Property or any Interest in the Property is sold or Weasivrred (or if Borrotver is not 4
natural person and a beneficial interest in Borrower is sold or transterred) without Leager”s prior writlen consent,
Lender may require immediate pavment in full of all sums secured by this Security Lnstruiment. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in zccordance with Section 16 within »/nich Borrower
must pay all sums securcd by this Secueity Inatrument. I Boreower fiils to pay these sums prior 0, ot apon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument witngut 'further
nolice of demand on Boreower and will be entitled 0 collect all expenses incurred in pursuing such renucies.
mcluding, but not fimited to; (a) reasonable attarneys' fees und costs; (b} property inspection and valuation fees; and
{c} other lees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20, Borrower's Right to Reinstute the Loan after Acceleration. If Borrower meels ¢értain Sonditions,
Borrower will have the right o reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property. ar (b) such other period a8
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Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrawer must satisty all of the following conditions: (aa) pay Lender all sums that then
would be due under this Seeurity [nstrument and the Mote as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note: (cc) payv all expenses incurred in
enforcing this Security Instrument or the Note. including. bul not limited to: (i) reasonable attorneys' fees and costs;
{ii) property inspection and valuation fees; and {ili} other fees incurred (0 protect Lender's interest in the Property
and/or rights under this Security Instrument or the Nate; and (dd) rake such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or righis under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Sceurity Instrument or the Nate, will continue nichanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms. as selectad by Lender; (zaa) cash; (bbb} money order: (cee) certified chack, bank check, treasurer's check, or
cashier's cheek,provided any such check is drawn upon an institution whose deposits are insured by g U5, lederal
agency, instrumantiity, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instrumert and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had ocederd

21, Sale of Note, The Slate or & partial interest in the Note, wgether with this Security Instrument, may be sold
or otherwise transferred one o' neore times, Upon such a sale or other ttansfer, all of Lender's rights and obligations
under this Security Instrument2iil convey to Lender' s successars and assigns,

22, Loan Servicer. Lender niay take any action permitted under this Security Instrument through the Losan
Servicer or another authorized represeriative such as a sub-servicer. Borrower understands that the Loan Servicer
or other autherized réprésentative of Lendr has the right and authority to take any such action.

The Loan Servicer may change one of meie fimes during the term of the Note. The Loan Servicer mav or tiav
ot be the holder of the Note. The Loan Servicet nus the right and autharity tor (a) collect Periodic Payments and any
gther amounts due under the Note and this Security”lastrument: (b) perform any other mortgage loan servicing
obligations; and (¢} exereise any rights under the Note, this Zecurity Instruinent, and Applicable Law on behall of
Lender. If there is a change of the Loan Servicer, Borrowe will be given written notice of the change which will state
the name and addeess of the new Loan Servicer, the addres’ to which payments should be made, and any other
infornation RESPA and nther Applicable Law require In connection with a notice of transfer of servicing.

23, Notice of Grievance. Unil Berrower or Lender has notines tve other party {in accordance with Section
16) of an alleged breach and afforded the other party a reasonable pericd after the giving of such notice to take
correglive action. peither Borronver nor Lender may commence. join. or be joircaito any judicial action {either as an
individual litigant or 4 member of a ¢lass) that (a) arises fom the other paity's a2tions pursuant to thiz Securizy
Instrument of the Note, or (b) alleges that the other party has breached any provisria of this Security Instrument or
the Note, 1T Applicable Law provides a time period thut must elapse before certant piion can be taken, that time
parind will be deemed o be reasonable for purposes of this Section 23. The notice of [wefzult given to Borrower
pursuanl to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to
satisty the notice and apportunity to take corrective action provisiens of this Section 23,

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (1) "Environmental Law" means any Applicahle Kay's sthere the
Trraperty is located that relate to health, safery, or environmental protection; (i) "Hazardous Substances" rclide (A)
those substances defined as toxic or hazardous substances. pollutants, or wastes by Environmental Law, andy8) the
following substances: pasoline, kerosene. other flammuble or oxic petrolevm products, toxic pesticides and
herbicides. volatile solvents, materials containing asbestos or formaldehyde. corrosive materials or agents, and
racioactive materials; (i) "Environmental Cleanup” includes any respanse action, remedial action. or removal action,
ag defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to. or otherwise trigger an Environmental Cleanup.
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal. storage. or release of any Hazardous Substances, or threaten to release any Hazardous Substances. on ar in
the Property, Borrower will not do. nor allow anyone else to do, anything affecting the Property that: {i) violates
Environmental Law: (ii) creates an Environmental Condition; or (iii) due to the presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Froperty.
The preceding two sentences will not apply 1o the presence. use, ar storage on the Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintcnance
of the Property (including. but not limited to, hazardous substances in consumer proaducts).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation.
claim, demand. lawsuit, or other action by any governmental or regulatory agency ar private party tnvolving the
Froperty and any Mazardous Substance or Environmental Law of shich Borrower has actua) knowledge: (ii} any
Environmental Zondition, including bul not limited to. any spilling. leaking, discharge. releuse. or threat of release
of aity Hazardous substance; and (iii) any condition caused by the presence, use. or release of a Hazardous Substance
that adversely affcetsthe value of the Property. It Borroswer learns, or is notified by any governmental or regulatory
authority o any privatc party. that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Racoower will promptly take all necessary remedial actions in accordance with Enviranmental
Law. Nothing in this Secusitydnstrument will create any obligation on Lender for an Environmental Cleanup.

25, Electrenic Note Sigried with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic. Borrower aaknowledges and represents to Lender that Borrower: (a) expressly consented and
intendled to sign the electronic Note us'ng-an Electronic Signature adopted by Borrower ("Harrower's Electronic
Signature”) instead of signing a paper MNote with Borrawer's written pen and ink signature; (b) did not withdraw
Borrower's express consent (o sign the elect onic Note using Borrower' s Electronic Signature: (¢) understood that by
signing the electronic Note using Borrower's Eféctionic Signature, Borrower promised to pay the debt evidenced by
the electronic Mote in sccordance with its terms:‘and {4) signed the clectronic Note with Borrower s Electronic
Signature with the intent and understanding that by dlag so, Barrower promised to pay the debt cvidenced by the
electronic Nate in accordance with its terms.

NON-UNIFORM COVENANTS. Borrawer and Lenller further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Natice of Default. Lender will give a notice of Default 14 Borrower prior to acceleration following
Borrower's Default. except that such notice of Default will not be sent whe Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The natice will specify. in addition i any other information required
by Applicable Law: (i) the Defaule: {ii) the action required to cure the Default (1) ~'date. not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Bortowe!, by which the Default must
be cured: (iv) that failure to cure the Default on or before the date specified in the natice miay result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding aid salé of the Property; (v)
Borvower's right to reinstate after acceleration: and {vi) Barrower's right to deny in the forcetsure proceeding the
existence of 4 Default or to ussert any other defense of Borrawer to acceleration and foreclosure,

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or befure the date apeiitied in the
netice, Lender may require immediate pavment in full of all sums secured by this Security |nstrument witiont further
demand and may foreclose this Security Instrument by judicial proceeding, Lender will be entitled to vollict all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (1) reashreale
attornevs’ fees and costs; (i) property inspection and valuation fees; and (iii) other fees incurred to prolect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payinent of all sums secured by this Security Instrument, Lender will release this Security
Instrument.  Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument. but only if the fee is paid to a third party for services rendered and the
charging of the fez is permitted under Applicable Law,

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Boreower's agreement with Lender. Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower' s collateral. This insurance may, bul need not. protect Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Barronver makes or any elaim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased b Lender,
but anly after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement, LI Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance. ‘acluding interest and any other charges Lender may impose in connection with the placement of the
insurance, witiithe effective date of the cancellation or expiration of the insurance. The costs of the insurance may
he added to Borrovwer! s total outstanding balance or obligation. The costs of the insurance mav be more than the cost
of insurance Borrowar snay be able ta obtain on its own.

BY SIGNING BELOW Borrower accepts and agrees w the terms and covenants contained in this Secur ity
Instrument and in any Rider signad by Borrower and recorded with it.

Zhené‘ﬁong Zhang -Horrower
Witness Wilnu; D
ILLINCIS - Single Femily - Fannie Mae/Freddie Mac UNIFORM I.NSTRL}M ENT (MEES) # DacMagic
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- |Space Below This Line Far Acknowledgment]

State of  LLINOIS )
County of LOOK )

] thy ]S’h lq& {_MQ,ECM .. Certify that

{here give name of officer and his official title)

Zhenghong Zhang

(name of granter, and if acknowledged by the spouse. his or her name, and add "his or her spouse™)

persanally known o me to be v same person whose name is (or are) subscribed to the foregoing instrument,
Appearcd before me this day in persci. 2ndlacknowledged that he (she or they) signed and delivered the instrument

as his (her or their) free and voluntary =it, for the uses and purposes thercin set forth,

Dated: Apnl 10, 2023
; , CHRISTINA MARCU ] Egigfla[l:rc of officery i
A NOTARY OFFICIAL SEAL 2 ’

PuBLic F Notary Public - State of fllinoig
My Commissiar: Expires
September 20, 2025

O N S~ e i

-

ETATE OF

1 Qriginator: Aaren Meore, NMLSR ID 2350774 i
ggg SHS{H%SF (ﬁ’g;hizgﬂt%nrsﬁxme}igave or?gage Corpaoration, NMLSR 1D 1168

ILLINOIS - Single Family - Fannie Mas/Fraddiz Mac UNIFORM INSTRUMENT (MERS) #DocMagic
Form 3014 07/2021
Page 18 of 18




2310955094 Page: 20 of 24

UNOFFICIAL COPY

Exhibit A

BW23065015

UNIT 1-6-21-L-D-1 TOGETHER WITH THE EXCLUSIVE EASEMENT IN AND TO GARAGE UNIT G1-6-21-L-D-1
IN LEXINGTON VILLAGE COACH HOUSE CONDOMINIUM, AS DELINEATED ON A SURVEY OF A PARCEL OF
LAND BEING A PART OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, {HEREINAFTER REFERRED TO AS 'DEVELOPMENT
PARCEL") WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO DECLARATION OF CONDOMINIUM MADE BY
CENTRAL NATIONAL BANK IN CHICAGQ, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 1, 1977
AND KNOWN A2 TRUST NUMBER 22502, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, JLLINOIS, AS DOCUMENT NUMBER 24383272, AND AS AMENDED FROM TIME TQ TIME,
TOGETHER WITH'A PERCENTAGE OF THE COMMON ELEMENTS.

PIN: G7-22-402-045-1153

For Informational Purposes only: 387 Lasnsert Drive, Unit D1, Schaumburg, IL 60193
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MIN: 100277210203400469 Loan Number: 20340046

Date: April 10, 2023
Lender: AMERISAVE MORTGAGE CORPORATION

Borrower(s): Zhenghong Zharig

THIS FIXED INTEREST RATE RIDER is made this  10th  day of April, 2023
andl 15 inzorperated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sevdrity Deed {the "Security Instrument”) of the same date given by the undersigned {the
“Bovrower™) 1 secure repayment of the Borrower's fixed rate promissory nate {the "Note") in favor of
AMERISAVE ViGRTGAGE CORPORATION
(the "Lender”). e Fecurity Instrument encuinbers the property mare specifically deseribed in the Security
Instrument and located at:

387 Lambert Dr d1, Schaumburg, lllinois 680183
[Property Address]

ADDITIONAL COVENANTS. I~ addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition { D ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Securi*y Instrument:

{ I ) "Note" means the promissory note dated April 10, 2023 . and signed by each
Borrower whe is legalty obligated for the debt under that promissory note, that is in cither (i) paper form,
using Borrower' s written pen and ink signature, or (i) electropic form, using Borrower' s adopted Electranic
Signature in accerdance with the UETA or E-SIGN, as applicails. The Note evidences the legal obligation
of cach Borrawer who signed the Note to pay Lender  ONE HUNPRED SEVENTY THOUSAND

AND 00/100 Dollars {U.5. § 179,000.00 ) plus interest.
Each Borrower who signed the Note hus promised to pay this debt in regubs taonthly payments and to pay
the debt in full not later than May 1, 2038 at tha rate of 5.250 %.

BY SIGNING BELOW, Borrower aceepts and agrees to the terns and covenants <entained in this Fixed
Interest Rate Rider,

ot Ay e 5 2025

Borrovel Zhang‘ﬁlbng Zhang Date

ILLINCIS FIXED INTEREST RATE RIDER ' ._
ILFIR.ROR 08714722 ':}(DDEMEQIE
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MIN: 100277210203400469 Loan Number: 20340046

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of April, 2023 _
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed. Deed of Trust. or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to AMERISAVE MORTGAGE CORPORATION, A GEORGIA

CORPORATION (the "Lender™)
of the sari2 d te and covering the Property described in the Security [nstrument and located at:

387 Lambert Dr d1, Schaumburg, llinois 60193

[Property Address]

The Property includes”aanit in. together with an undivided interest in the common elements of. a
condominium project knowr as:

Lexington Village

[Nane of Condeminium Project]

{the "Condominium Project”). If the owners #ssociation or other entity which acts for the Condeminium
Project (the "Owners Association”) holds tl¢ 4o _property for the benefit or use of its members or
shareholders, the Property also includes Borrower' s interast in the Owners Association and the uses. proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the/rerresentations. warranties. covenants, and
agreements made in the Security Instrument. Borrower and Lender. further covenant and agree as follows:

A.  Condominium Obligations. Borrower will perfurm all o Rorrower's obligations under
the Condomirium Project's Constituent Documents. The "Constivuent Documents” are the: (1)
Declaration or any other document which creates the Condominium Projzch (it} by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower will promptly pay. <hen due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with"d generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Projectwkich is
satisfactory to Lender and which provides insurance coverage in the amounts {including deductible
levels). for the periods, and against loss by fire, hazards included within the term "extended covele 2e)
and any other hazards. including. but not limited to. earthquakes, winds. and floods. for which Lenda
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property. and (ii) Borrower's obligation under Section 3 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association poticy.

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 1 of 3
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coveruge
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
follawing a loss to the Property, whether to the unit or to comman elements, any proceeds payable 1o
Borrower are hereby assigned and will be paid to Lender for application to the sums sceured by the
Security Instrument, whether or not then due. with the excess, if any, paid to Borrower,

€. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure that the Chwners Association maintaing a public liability insurance pelicy accepiable in form.
amoat, and extent of coverage to Lender.

D. /<condemnation. The proceeds of any award or claim for damages. direct or consequential,
payable to garrower in connection with any condemnation or other taking of all or any part of the
Property. whether of the unit or of the common elements, or for any conveyance in lien of
condemnation. are Herely assigned and will be paid to Lender, Such proceeds will be applied by Lender
to the sums secured Ly (ha-Security Instrument as provided in Section 12

E. Lender's Prior Lrnsent. Borrower will not, except after natice to Lender and with
lLender's prior wrilten comsent, fiter partition or subdivide the Property or conseit to; (i) the
abandonment or termination of tee Candominium Project. except for abandonment or termination
required by law in the case of substaniial'dastruction by (ire or other casualty or in the case of a taking
by condemnation or eminent domain: (ii) any ariendment ta any provision of the Congtituent Documents
unless the provision is for the express benefit of Lender: (ifi) termination of professional management
and assumption of self-management of the Owner! Association: or (iv) any action which would have the
effect of rendering the public liability insurance overape maintained by the Otners Association
unacgeptable to Lender.

F. Remedies. If Borrower does nat pay condominiur? daes and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under.tls paragraph F will beconie additional
debt of Borrower secured by the Security Instrument. Unless Borrowe? ang Lender agree to other terms
of payment, these amounts will bear interest from the date of disbursenieps at the Note rate and will be
payable. with interest. upon notice from Lender to Borrower requesting payineat,

MULTISTATE CONDOMINIUM RIDER w DocMagic
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Zhengthc/ng Zhal‘{é “Borrower

MULTISTATE CONDOMINIUM RIDER
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