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844-768-1713
The property identified as: PIN: 17-09-319-027-1039 o B
Address:
Street: 720 West Randolph Street Urit #507
Street line 2:
City: Chicago State: L ZIP Code: 60661

Lender Global Federal Credit Union

Borrower: Vimal Patel and Amy Patel

l.oan / Mortgage Amount: $267,000.00

This property is located within the program area and the fransaction is exempt from the requireman’s of 765 ILCS 77/70
et seq. because the loan is a HELOC which is not simultaneous with a new first mortgage.

Mail To:
Carrington Title Partners, LLC
1919 S. Highland Ave., Ste 315-B
Lombard, IL 60148

%0101 L.

Certificate number; D766A443-pA31-4874-92E3-2752E8690CA3 Execution date; 4/7/2023
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WHE RECORDERMAIEe: T SPACE ABOVE FOR RECORDERS USE
Rebecca Waldron/Srmmetry Lending
6600 Peachiree Dunwundy Rd,
Ruilding 300, Suite 123
Aflanta, Georgia 30328
Attn.: SHIPPING DEPT./MO. - CONTROL

This instrument was preparcd by:

Bret Knettel/Symmetry Lending

6600 Peachtree Dunwoody Rd, Bid 300
Atlanta, Georgia 30328

ESCROW/CLOSING #: ¢

MORTGAGE
(Line of Credit)

THIS MORTGAGE, dated April 7, 2023, is between Vimal Patel and \my Patel, hushand and wife, as
tenants by the entirety residing at 720 West Randolph Street Unit#907, Ciicass, Illinois 60661, the person or
persons signing as “Mortgagor(s)" below and hereinafter referred to as “we” or “us”2nd Global Federal Credit
Union, with an address at P.O. Box 196613, Anchorage, Alaska 99519 and hereinaftr: referred to as “you™ or the
“Mortgagee.”

MORTGAGED PREMISES: In consideration of the loan hereinafter described, we herrGy mortgage, grant
and convey to you the premises located at:

720 West Randolph Street, #907 [Street]
Chieago [Municipality], COOK [Ceunty], Illinois [State], 66661 [Zip] (the “Premises™).

and further described as:
SEE ATTACHED EXHIBIT "A"

HELOQC - I Morigage Page 1 of 6
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Parcel ID & 17-09-319-027-1039,17-08-319-027-1130

The Premises includes afl buildings, fixtures and other improvements now or in the future on the Premises and all

rights and interests which derive from our ownership, use or possession of the Premises and all appurtenances
thereto,

LOAN: The Mirtgage will secure your loan in the principal amount of $ 267,800.00 or so much thereaf as may be
advanced and rezdvinced [rom time to time to Vinal Patel and Amy Patel, hushand and wile, as tenants by the
entirety, the Borrgrven's) under the Home Bquily Line of Credit Agreement and Truth in Lending Disclosure and
the Home Equity Addriaum (collectively the "Note") dated April 7, 2023, (which is a consumer revolving loan
agreement) plus interesi aud costs, late charges and all other charges related to the loan, all of which sums are
repayable according to the Mot We agree that all loans made pursnant to the terms and conditions of the Nole shall
be considered loans made to-us or for our benefit, even if we did not sign the Note and even if we did not request the
Jaan. This Mortgage will also secire b performance of all of the promises and agreements made by us and each
Borrower 2nd Co-Signer in the Note,all of nur promises and agreements in this Mortgage, any extensions, renewals,
amendments, supplements and other modificasions of the Nate, and any amounts advanced by you under the terms
of the section of this Morigage entitled “Gur Anthority To You.” Loans under the Note may be made, repaid and
remade from time to time in accordance with-to7 wrms of the Note and subject to the Credit Limit set forth in the
Note, for a period not to exceed 10 years froni-<n2 date of the Note. The Note provides for a variable rate of
interest/Annuoal Percentage Rate, which consists of tl'e highest prime rate published in the Wall Street Jouraal plus a
margin, as forther described in the Note, The Draw Perlod is 10 years. At the Morigagee’s option, the draw period
nay be extended, but the term of 30 years from the date or he Note will not be exceeded.

OWNERSHIP: We are the sole owner(s) of the Premises. 'We/nave the legal right to mortgage the Premises to
you.

BORROWER’S IMPORTANT OBLIGATIONS:

(1) TAXES: We will pay all teal egtate taxes, assessments, water charges and sewer rents telating to the
Premises when they become due, We will not claim any credit on, or make dedriction from, the loan under the Note
becanse we pay these taxes and charges. We will provide you with proof of payment yp9r request.

(2) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will not
make major changes in the building(s) except for normal repairs. We will not tear downiany of the building(s) on
the Premises without first getting your consent. 'We will not use the Premises illegally. If this Morigage is on 2 unit
m a condoxminium er a planned unit development, we shall perform all of our obligations under fhs.Zeclaration or
covenants creating or goveming the condominium or planned unit development, the by-laws and rigniafions of the
condominium or planned unit development and constiment documents.

(3) REHABILITATION LOAN AGREEMENT: We shall fulfill all of our obligations under cny/nome
relhabilitation, improvement, rcpair, or other loan agreement which we may enter into with you. At the Mortgagee's
option, you may require us to execute and deliver to you, in a form acceptable to you, au assignment of any rights,
claims or defenses which we may have against partics who supply labar, materials or services in connection with
improvements made to the Premises.

(4) INSURANCE: We will keep the building{s) on the Premises insured at afl times against loss by fire,
flood and any other hazards you may specify. We may choose the insurance company, but our choice is subject to
your reasonable approval, The pelicies must be for at least the amounts and the time periods that you specify. We
will deliver to you upon your request the policies or other proof of the insurance. The policies must name you as
“mortgagee” and “loss-payee” so that yon will receive payment on all insurance claims, to the extent of your interest
under this Mortgage, before we do. The insurance policies must also provide that you be given not less than 10 days
prior written notice of any cancellation or reduction in coverage, for any reason. Upor request, we shall deliver the

HELOC - IL, Morigage Page 2 of 6
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policies, certificates or other evidence of insurance to you. Tn the event of loss or damage to the Premises, we will
immediately notify you in writing and file a proof of loss with the mewer, You may file a proof of loss on our
behalf if we fail or refuse to do so. You may also sign our name to any check, draft or other order for the payment
of insurance proceeds in the event of loss or damage to the Premises. If you receive payment of a claim, you will
have the right to choose to use the money either to repair the Premises or 1o reduce the amount owing on the Note.

(5) CONDEMNATION: We assign to you the proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the Premises, or part thereof, or for
canveyance in lieu of condemnation, alt of which shall be paid to you, subject to the terms of any Prior Mortgage.

(6) SECURITY INTEREST: We will join with you in signing and filing documents and, at our expense,

in doing whatever you believe js necessary to perfect and continue the perfection of your lien and security interest in
the Plemises.

(DOUR AUTHORITY TO YOU: If we fail to perform our obligations under this Mortgage, or it any
aclion or (receeding is commenced which materially affecis your interest in the Property, then you, al your option,
upon notice (o 1.5 may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take
such aclion as il nocessary do protect your intercst. You may, if you choose, perform our obligations and pay such
costs and expenses. You will add the amounts you advance to the sums owing on the Notc, on which you will
charge interest at the varisble interest rate set forth in the Note. 1f, for example, we fail to honor our promises to
maintain insurance in effect oy to pay {iling fees, taxes ot the costs necessary to keep the Premises in good condition
and repair ar to perform any-oi sar other agreements with you, you may, if you choose, advance any sums (o satisfy
any of ow agreements with you apd charge us interest on such advances at the vanable interest rate sct forth in the
Note. This Morigage secures all such advances. Your payments on our bebalf will not cure our failure to perform
owr promises in this Mortgage. Any 12plrcement insurance that you abtain to cover loss or damages to the Premises
may be limited to the amount owing on tie D obs plus the amount of any Prior Morlgages,

(8) PRIOR MORTGAGE DEED: OF. TRUST; CHARGES; LIENS: We will perform all of our
obligations under any mortgage, decd of trust o! other security agreement with a lien which has priority over this
Mortgage, including our covenants to make payiueits) when doe. We shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions-atfabntable to the Premises which may attain a priority over
this Mortgage, and leasehold payments or ground rents, ifary:, Within five days after any demand by you, we shall
exhibit to you receipts showing all amounts due under this parzgiaph have been patd when due. We will not enter
into any agrcement with the holder of any mortgage, deed of tractor other security agreement which has priority
over this Mostgage by which that security agreement is modified, #inended, extended, or renewed, without your
prior writlen consent. We shall neither request nor accept any future advarGe under a prior mortgage, deed of trust,
or other security agreement without your prior written congent.

(9) HAZARDOUS SUBSTANCES: We shall not cange or permit the/nresence, use, disposal, storage, or
release of any Hazardous Substances on or in the Premises. We shall not do, no: allaw anyone else to do, anything
affecting the Premises that is in violation of any Environmental Law. The first senteace of this paragraph shall not
apply to the presence, use, or storage on the Premises of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to imaintenance of the Ficinises. As used in this
paragraph, “Hazardous Substances” are those substances defined as toxic or hazardous substarces by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petrolevm products, toxic
pesticides and herbicides, volafile solvents, materials containing asbestos or formaldehyde, aud radioactive
materials. As used in this paragraph, “Environmental Law” means federal laws and laws of the jurisdiction where
the Premiises are located that relate 1o health, safety or environmental protection.

(10) SALE OF PREMISES: We will not sefl, transfer ownership of, mortgage or otherwise dispose of our

interest in the Premises, in whole or in part, ot permit any other lien or claim against the Premises without your prior
written consent.

(11} TRANSFER OF THE PROPERTY: Subject to applicable law, you shall have the right to
accelerate, that s, to demand immediate payment in full of all sums secured by this Mortgage or Deed of Trust, if
we, without your written consent, sells or transfers ali or part of the Property or any rights in the Premises. If you
exercise the option (o accelerate, you shall give us notice of acceleration in accordance with paragraph (19) hereof.
The notice shalt provide a period of not less than 30 days from the date of the notice within which we may pay the

HELOQC - IL Morigage Page3of6
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sums declared due. If we {ail to pay those sums prior to the expiration of such period, you may, witkout further
notice or demand on us, invoke any remedies permitted by paragraph (14) hereof.

(12) INSPECTION: We will permit you to inspect the Premises at any reasonable time.

(13) NO LOSS OF RIGHTS: The Note and this Mortgage may be negotiated or assigned by you without
releasing us or the Premises. You may add or release any person or propeity obligated under the Note and this
Mortgage without [osing your rights in the Premiscs.

(14) DEFAULT; TERMINATION AND ACCELERATION; REMEDIES: Except as may be
prohibited by applicable law, each of the following events shall constitute an eveut of default (“event of defanlt™)
under this Mortgage: (a) We commit fraud or make a material misrepresentation in cannection with this Mortgage or
the Credit Arreement; (b} We do not meet the repayment terms of the Credit Agreement; or (¢) Our action or
inaction adveresly affects your rights in the Premises secured by this Mortgage. 3f an event of default oecurs, then
prior to exercising.any right or remedy provided for in this Mortgage and prior to acceleration, you shall give us
notice as provided ju paragraph (19) hereof specifying: (1)the event of defaull; (2) the action required to cure such
cvent of default; (2) a uate, not loss than 10 days from the date the notice is mailed to us, by which such event of
default must be cured; ind (4) that failure to cure such event of delfanlt on or before the date specified in the natice
may result in acceleration of fiz sums secured by this Mortgage and foreclosure ot sale of the Premises. The notice
shall further inform us of the right to reinstale after acceleration and the right to assert in count the nanexistence of
an event of default or any other defense of us to acceleration and foreclosure or sale. If the event of default is not
cured on ot before the date specified/tr the notice, you, at your option, may declare all of the sums secured by this
Mortgage ta be immediately due and payakicwithout further demand and may invoke any of the remedies permitted
by applicable Jaw. You may foreclose upon this Mortgage. This means that you may arrange for the Premiscs to be
sold, as provided by law, in order to pay off wh:it we owe on the Note and under this Mortgage, If the money you
receive from the sale is not enough to pay off wlat yieowe you, we will still owe you the difference which you may
seek to collect from us in accordance with applicablc law. In addition, you roay, in accordance with applicable law,
{1) enter on and take possession of the Premises; (ii) colles tis rental payments, including over-due rental payments,
directly from tenants; (iii} manage the Premises; and (iv) sign_cancel and change leases. We agree that the interest
tate set forth in the Note will continue before and after a decav't, entry of a judgment and foreclosure. In addition,
you shall be entitled to collect all reasonable fees and costs aciva’iy incurred by yon in procecding to foreclosure,

including, but not limited to, rcasonable attorncys’ fees and couts Jf documentary evidence, abstracts and tifle
reports.

(15) BORROWER’S RIGHT TO REINSTATE: Nat withstanding your acceleration of the sums secured
by this Mortgage due to our default, we shall have the right to have any proceedings begun by you to enferce this
Mortgage discontinued at any time prior to enity of a judgment enforcing this Moz gage if: (a) We pay you all sums
which would be then due under the Mortgage and the Credit Agreement had no aceeleraiion occurted; (b) We cure
all events of defaunlt; (c) We pay all reasonable expenses incurred by you in enforcing o covenants and agreements
contained in the Mortgage, and in enforcing your remedics as provided in paragraph (14) hereof, including, but not
limited to reasonable attorneys’ fees and conrt costs; and (d) We take such action ag you may ressenably requise io
assure ihat the lien of this Mortgage, your interest in the Premises and our cbligation to pay the cums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by us, this Mortgage and the ob¥gations secured
hereby shall remain in full force and effect as if no acceleration had secuned.

(16) ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, vie2:sign
to you the rents of the Premises. You or a receiver appointed by the courts shall be entitied to cnter upon, take
possession of and manage the Premises and collect the rents of the Premises including those past due.

(17) WAIVERS: To the extént permitted by applicable law, we waive and release any error or defects in
proceedings to enforce this Mortgage and hereby waive the benefit of any present or future Jaws providing for stay
of execution, extension of time, exemption from attachment, levy and sale and homestead cxemption, We hercby

waive, to the full extent permitted by law, statutes of limitation as a defense to any demand or obligation secured by
this Mortgage.

(18) BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreements in
this Mortgage. Until the Note has been paid in full and your obligation to make farther advances under the Note has
been terminated, the provisions of this Mortgage will be binding on us, our legal representatives, our heits and all
future owners of the Premises. This Mortgage is for your benefit and for the benefit of anyone to whom you may

HELOC - 1L Morigage Page 4 of §
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assign it. Upon payment in full of all amounts owing to you under the Note and this Mortgage, and provided any
obligation to make forther advances under the Notc has termmated, this Mortgage and your rights in the Premises
shall end.

{19) NOTICE: Except for any notice required under applicable law to be given in another manner, (a) any
notice to us provided for in this Morigage shall be given by delivering it or by mailing such notice by regular fizst
class mail addressed to s at the last address appearing in your records or at such other address as we may designate
by notice to you as provided herein, and (b) any notice to you shall be given by cestified mail, return receipt
requested, to your address at P.O. Box 196613, Anchorage, Alaska 99519 or to such other address as you may
designaie by notice to us. Any notice provided for in this Mortgage shall be deemed o have been given to us or you
when given in the manner designated herein.

(72} KELEASE: This Mortgage secures a revolving line of credit and advances may be made, repaid, and
remade fiorn U7 o fime, under the {erms of the Credit Agreement. When we (1) have paid all sums secured by
this Mortgage «nd) (2) have requested that the revolving line of credit be canceled, you shall discharge ihis

Meortgapge. Ta the eatent permitted by law, you may charge us a fee for such discharge and require us to pay costs of
recordation, if any.

(21) GENERAL: Ycu can waive or delay enforcing any of vour rights under this Mortgage without losing

thems, Any waiver by you of by provisions of this Morlgage will not be a waiver of that or any other provision on
any other occasion,

HELOC - TL Morigage Page 5 of 6



2310906210 Page: 7 of 10

UNOFFICIAL COPY

THIS MORTGAGE has been signed by each of us under seal on the date first above written. Sealed and delivered
in the presence of:

}?:H“m-m

i

! |

Yr (Seah) < (Seal)
Vimal Pacel -Borower Amy Patel - -Borrower
{Sign Orrginal Oniy)
STATE OF ILLINOIS, County ss:

h 3 {ue * ' v X%)‘Q , a Notary Public in and for said county and state do hereby certify
Vimal Prtel and Amy Patel, N

personally Koown to me to be the same person(s) whose name(s) subscribed to the foregoing insbument, appeared
before me this Cay in person, and acknowledged that they signed and delivered the said instrument as theiv free and
voluntary act; {esu¢ uses and therein set forth.

Given under my hane ard official seal, this j —H\ day of {' [ 20 3

My Commission Bxpires: 2 28
This Instrument was prepared

Global Federal Credit Union NMLS: 409001
Diamond Residential Mortgage Corp NMLS: 186205
WILLIAM MICHAEL L EDDING NMLS: 219592

ORI

EAL
BRUCE E F_
¢ NOTARY PuBLIC, sm%oi%ﬁoxs

;gu .‘;:(.;.mgl‘i’ssion Expi_res 0212212035

HELOC - IL Mortgage Page 6 of &
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 7th day of April, 2023, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Tnstrument”) of
the same date given by the undersigned (the “Borrower™ to secure Borrower’s Home Hquity Line of Credit
Agreement and Disclosure Statemment (“HELOC”) to:
Global Federal Credit Union,
{(the “Lender™) of the same date and covering the Property described in the Security Instrument and located at:
720 West Randolph Street, #907
Chicago, Tllinois 60661
The Property meludes a unit in, together with an undivided interest in the common elemenis of, 2 condominium
project knoiwa as:
City View Tower
(“Condominium Project”).
If the owners acsosiation or other entity which acts for the Condominium Project (the “Owners Association™)
holds title to puopzcty-for the benefit or use of its members or sharcholders, the Property also includes
Borrower's imterest in the Owners Association and {he uses, proceeds and bencefits of Borrower's interest,
CONDOMINIUM COVZMANTS. In addition to the covenants and agreements made in the Scourity
Instrument, Borrower and.J Zider futther covenant and agree as follows:

A. Condomininm OLfigatinns. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’'s Constitnent Documents. The “Constituent Documents” are the (1)
Declaration or any other docurent which creates the Condominigm Project; (i) by-laws; (iii) code
of regutations; and (iv) otivar cgnivalent documents. Borrower shall promptly pay, when due, all
ducs and assessments imposed-ersvant to the Constituent Documents.

B. Hazard Insurance. So long az<ni Owners Association maintains, with a generally accepted
insurance carnier, a “master” or “blarcet” ralicy on the Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including five and bazards included within the lerm “extended coverage,”
and if the Property is in a Special Flood Hazurd Area, as determined by federal agencies, against
floads or flooding then Borrower's obligation o maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the tequired coverage is provided by the Owners
Association policy.

Bonrower shall give Lender prompt notice of any lapse in reqiuired bazard insurance coverage.

In the cvent of 2 distribution of hazard insurance proceeds in \i=u of restoration or repair following
a loss to the Property, whether to the unit or to common elelneris, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for applicatizo fo the sums secured by
the Security Instrument, with any excess paid (o Borrower. Unless Lend ir and Borrower otherwise
agree in writing, any application of proceeds to principal shall not extend or postpone the due date
of the monthly payments referred to in paragraph 1 or change the amount of the jaytacat(s). If the
Property is acquired by Lender, Bomawer’s nght to any nsurance policy(izs} o proceed(s)
resulting from damage to the Property prior to the acquisition shall pass to Lender (o fe extent of
sums secored by the Security Instrument immediately prior to the acquisition.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to ingiie that
the Owners Association mainiains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condempation ar other taking of ail or any part of the
Property, whether of the unit ar of the common elements, or for any conveyance in lien of

Condominium Rider Page 1 of 2
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condempation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applicd by

Lender to the sums secured by the Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower, If the Propenty is abandoned by Borrower, or if, after notice by Lender to

Rarrower that the condemnor offers to make an awerd or settle a claim for damages, Borrower fails

to respond to Lender within 30 days after the date the notice is given. Lender is authorized to

collect and apply the proceeds, at its aption, either to restoration or repair of the Property or to the
sums secured by the Security Instrument, whether or not then due.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property ot congent to:

()  the abandonment or iermination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(hi) ftermination of professional management and assumption of self-management of the Owners
Association; or

(iv)/apy action which would have the effect of rendering the public lability insurance coverage
aa.ntained by the Owners Association unacceptable to Lender.

E. Remedes. TFBomower does not pay condominiutm dues and asscssments when due, the Lender
may pay theny Aay amounts disbursed by Lender under this paragraph F shall become additionat
debt of Borrower semwred by the Security Instrument. Unless Borrower and Lender apree to other
tenms of payment, hese amounts shall bear interest from the date of disbwrsement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower 4ccepts and agrees fo the terms and provisions confained in the
Condominium Rider.

) \ﬁ“& ' Z&Q (Seal) (Seal)

Vimal Patel -Borrower Kt{} Vatel ~ -Borrower

Global Federal Credit Union NMLS: 409001
Diamond Residential Morigage Corp NMLS: 186805
WILLIAM MICHAEL REDDING NMI.3: 219352
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EXHIBIT A

UNIT 907 AND P-81 IN THE CITY VIEW TOWER AT RANDOLPH CONDOMINIUM, AS DELINEATED ON THE PLAT
SURVEYOF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 22, 23, 24, 25 AND THE WEST 1.16 FEET OF LOT
26 IN BLOCK 65 IN CANALTRUSTEES SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 8 TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPALMERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHEDAS EXHIBIT "B"TO THE DECLARATION OF CONDOMINIUM RECORDED JUNE 20, 2003 AS
DOCUMENT NO. 0317131090, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INT=REST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

Commonly known as.” 770 ‘West Randolph Street Unit #907; Chicago, IL.60661
PIN Number. 17-08-319-0/7-1039, 17-09-319-027-1130

(2023-00199L R. PFD/2023-00199LR/19)



