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LOANDEPOT . COM, LLC

ATTN: DOC CONTROL

6531 IRVINE CENTER DRIVE,
SUITE 100

IRVINE, CA 92618

866-970-7520

This Instrument Prepared By:

LOANDEPOT . COM, LLC

6561 IRVINE CENTER DRIVE
IRVINE, CA 2.6]8

(630) 929-86F%

{Spare Abpve This Ling For Reeording Data]
MORTGAGE

STYPULA

Lown#: 400860283
PIMN:24-04-222-009-0000
MIN: 100653704008502834
MERS Phone: 1-B88-679-6377
Cnsc #: 138-1957146-703

DEFINITIONS

Words used in multiple sections of this document are defind below and other words are defined in Sections 3, 10, 12,17, 19
and 21, Certain rules regarding the usage of words used in this tocranent are also provided in Section 15,

{A) “Security Instrument” means this document. which is dated P RCH 29, 2023, together with all Riders to this
document.

(B) "Borrower" is WENDY M. STYPULA AND PABLO A. GUEKRA, AS JOINT TENANTS. Borrower is the
morigagot under this Security Insirument.

(C) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is u separsie corporation that is acting solely as a
nominee for Lender and Lendet's successars and assigns, MERS is the mortgagee underthis Securdty Instrument, MERS is
organized and cxisting under the laws of Delaware, and has an address and telephone 7amber of P.O. Box 2026, Flint, Ml
48501-2026, tel. (888) 679-MLRS.

{D) "Lender" is LOANDEPOT .COM, LLC. Lenderisa LIMITED LIABILITY COMPARY organized and existing under
the laws of DELAWARE. Lender's address is 6561 IRVINE CENTER DRIVE, IRVINE, CA 92F1B.

(E) "Note" mcans the promissory nole signed by Bortower and dated MARCE 29, 2023. The Noce lates that Borrower
owes Lender TWO HUNDRED FORTY-FIVE THOUSAND FOUR HUNDRED SEVENTY-ONE aMNU 207100 Dollars
(U.S. $245,471.00) plus interest at the rate of 6.250%. Borrower has promised to pay this debt ir rcgular Periodic
Payments and to pay the debtin full not later than APRIL 1, 2053.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Sccurity Instrument, plus intercst,
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(H) "Riders" means ail Riders to this Secwrijy Instrumgnt that are executed by Borrower, The lollowing Riders are to be
exceuted by Borrower [check box as applicable]:

U Adjustable Rate Rider [ Condominium Rider {1 PManned Unit Development Rider
L Othe(s) |specify]

{I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative tules and orders (thal have the cffect of law) as well as all applicable final, non-appealable judicial opinions, ™

{J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium associalion, homeowners associalion or similar organization.

{K) "Electrenic Funds Transfer" means any transfer of lunds, other than a transaction originated by check, draft, or similar
paper instrumedt, which is initiated through an electranic terminal, telephonic instrument, computer, or magnetic tape 50 as to
order, instruct, or sathorize a financial institution to debit pr credit an account. Such term includes, but is not limited to, point-
of-sale transfers, autornated teller machine transactions, transfers initiated by telephone, wire transfers, and autemated
clearinghouse transfers:

(L) "Escrow Items” meai's those ilems that are described in Section 3.

{M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section §) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other =xing of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as o, *ue value and/or condition of the Property.

(N} "Morlgage Insyrance™ means insurancy prifecting Lender against the nonpavment of, or default on, the Loan,

(0} "Periodic Payment" mcans the regularly-siticduled amount due for (i} principat and interest untler the Note, plus {ii) any
amounts under Section 3 of this Security Instrumei

(P) "RESPA"™ means the Real Estate Setifement Procodures Act (12 U.S.C. §2601 et seq.} and its implementing regulation,
Regulation X {12 C.F.R. Part 1024), as they might be ainend=d from time ta time, or any additional or successor tegislation or
regulation that governs the same subject matler. As used ir. this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related myartage loan" even if the Loan docs not qualify as a "federally
related mortgage foan™ under RESPA,

Q) "Secretary" means the Secretary of the United States Departmenz of Housing and Urban Pevelopment or his designse, ‘
{R) "Successor in Interest of Borrower" means any party that has talen title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/qr this Security Instrusient.

TRANSFLER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and pll reriewsls, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Seurity Instrument dpd the Note. For
this purpose, Borrower does hereby mortgage, granl and convey (o MERS (solely as nuninee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the [oliowing described property lozated in the COUNTY of
COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF, SEE SCHEDULE 2

which cutrently has the address of 3033 SPROAT AVE, CAK LAWN, IL 60453 ("Property Address’):

1

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now ar hereafier a part of the property, All replacements and additions shall also be covered by this Security
instrument. All of the forcgaing is referred Lo in this Security Insteument as the “Property.” Borrower understands and agrees
that MERS holds only legal title 1o the intcrests granted by Borrower in this Security Instrument, bul, if necessary to comply
with law or custom, MERS (as nominee for Lender gnd Lender's successors and assigns) has the right: 1o exercise any or all of
those interests, including, but not limited to, the right to loreclose and sell the Property; and to take any actiot required of
Lender including, but not limited to, releasing and canceling this Security [nstrument.
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BORROWLR COVENANTS that Borrower is lawfully scised of the estate herehy conveyed and has the right to
mortgage, grant and convey the Praperty and that the Praperty is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title 1o the Froperty against all claims and demands, subject to any cmumbmnccs of
recard,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniforn seclrity instrament covering real property,

UNTFORM COVENANTS. Borrower and Lender covenant and agree as (ollows;

1. Payment of Principal, Interest, Escrow Items, apd Late Charpes. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant o Scction 3. Payments dug under the Note and this Security Instrument shall be made in U.8. currency.
However, if any check or other instrument received by Lender as payment under the Notc or this Security Instrument is
returned to Lenderwnpaid, Lender may require that any or all subsequent payments due uider the Note and this Security
Instrument be made i one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
cheek, bank check, trersuizr's check or cashiet's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agracy, instrumentality. or entity: or {d} Electronic Funds Transfer.

Payments are decmzd reecived by Lender when recejved at the location designated in the Note or at such other
location as may be designated by Lender in accardance with the notice provisions in Section 4. Lender may return any
payment or partial payrment if the payrent or partial payments are insufficient 1o bring the Loan current, Lender may accept
any paymenl or partial payment insufiriciicio bring the Loan current, without waiver of any rights hereunder ot prejudice to
its rights to refuse such payment or parital pryments in the future, but Lender is not obligated to apply such payments ot the
fime such payments arc aceepted. If each Puriodic Rayment is applied as of its scheduied due date, then Lender need not pay
interest on unapplied funds. Lender may hold such 1napptied funds unti] Borrower makes payment to bring the Loan current..If
Borrower does not do so within a reasonable period of jince, Lender shall either apply such funds or return them to Borrower. If
not applicd earlier, such funds will be applied to the Gutstanding principal balance under the Note immediately prior to
forcclosure. No offset or claim which Borrower might have iicw or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security [nstiument or performing the covenants and agreements secured by this
Security Tnstrument

2 Application of Pavments or Proceeds. Excppt as pthrwise described in this Scction 2, all payments aceepted dnd
applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Tnsurance premiums to be paid by Lénderto the Scerctary or the menthly charge by lhe
Seeretary nstead of the monthly mortgage insurance preniuiis,

Sccond, to any taxes, special assessments, legsehold payments or ground rents, and fire, flood and other hazard
ifsurance premiums, as requited;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Nate,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal'dug nder the Note shall not
extend or postpone the due date, or change the amount of the Periodic Payments.

3, Funds for Escrow lems. Borrower shall pay to Lender on the day Periodic Payments are dug under the Note, until
the Note is paid in full, a sum {the "Funds") to provide for payment of amounts duc for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbeance on the Property; (b) leiseliold payments
or ground reals on the I‘mputy, i any; {¢) premiums for any and all insurance required by Lender under Section 3; and (d)
Martgage [nsurance premiums Lo be paid by Eender to the Secretary or the monthly churge by the Secretary | mslead of the
monthly Mortgage Insurance premiums, These items are called "Escrow [tems." At origination or at any time during the term
of the Loan, Lender may require that Commupity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dugs, fees and assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under Lhis Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation 1o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the cvent of such waiver, Borrower shall pay
dircctly, when and where payable, the amounts due for any Escrow Ttems for which payment of Funds has been waived by
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Lender and, if Lender requires, shalt furnish to i.ender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such pavinents and to provide receipts shall for all purposes he deemed to be a
covenant and agreement contained in this Security Insirumgn, as the phrase "covenani and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Sectjon ¢ and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Itemg at any time by a
notice given in accordance with Section 14 and, upan such revacation, Borrower shall pay to Lender all Funds, and in such
amounts, lhat are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a [ender can require under RESPA. Lender shall
cstimate the amount of Funds due on the basis of current data and reasonable egtimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law,

The Finds shall be held in an institution whose depasits are insured by a federal agency, instrumentality, or cnuty
{including Lender. it Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shal]
apply the Funds to yay \he Escrow Items np later than the time specified under RESPA. Lender shall vot charge Borrower for
holding and applying *'ie "unds, annyally analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funvls and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requirss inlerest Lo be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Botrowrr 2nd Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge a0 annual accounting of the Funds as required by RESPA.,

If there is a surplus of Funaa-ieid in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Tf thery is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, ancl Borrawer shall pay to Lender the amount necessary 1o make up the shortage in
accordance with RESPA, but in no more than 12 menthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shal} notify Borrower as required ky RESPA, and Borrower shall pay to Lender the amount niecessary to
make up the deficiency in accordance with RESPA, bue in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secutity Insirument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay al! taxes, asssssinents, charges, fines, and impositions attributable to the
Property which can attain priority over this Sceurity lnallumcnl resscnnld payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessinents, if any. To 207 extent that these items arc Escrow Items, Borrower
shall pay them in the manner provided in Section 3. '

Borrower shall promptly discharge any lien which has priority over/ihis Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation secured by the lien in a manesr scceptable to Lender, but only so long as
Borrower is performing such agreement; (b) conicsis the lien in good faith by, or cefends apainst enforcement of the lien in,
legal proceedings which in Lender's apinion operale lo prevent the enforcement of the’lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the iien an agreement saisfactory to
Lender subordinating the licn to this Security Instument. 1 Lender determines that any part obthe Property is subject to a lien
which can attain priority over this Security Tnstrument, Lender may give Borrower a notice identifing the ficn. Within 10 days
of the date on which that notice is given, Borrower shall satisTy the licn or take nne or more of tie »Ctians st forth above in
this Section 4.

5. Property [nsurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards iichiding, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductiblc levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shell be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Barrower to pay, in connection with this Loan, ciher: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zpne determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone delermination resulting from an objection by Borrower.
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IT Borrower fails to maintain any of the coverages described above, Lender may obltain insurance coverage, at
Lender's option and Borrower's cxpensc. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover [.ender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk. hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance thal Borrower coutd have obiained. Any gmounts disbursed by Lender under this Section. 5 shall become
additional debt of Borrower sceured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upan notice from Lender to Botrower requesting payment. _

All insurance policies reqyjred by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as additional
loss paycc. Lender shall have the right to hold the pplicies and rencwal certificates. 1f Lender tequirces, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notiges. 11 Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall nazne Lender as mortgagee and/or as an additionat loss payee. .

In the even..oflrss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make pmofof
loss if not made prowptly by Borrower, Unless Lender apd Borrower otherwise agree in writing, apy insurance proceeds,
whether or not the underly.ng irsurance was required by Lender, shall be applicd to restpration or repair of the Property, if the
restoration or repair is cconainivaily feasible and Lender's security is not lessencd. Duripg such repiyjr and restoration periad,
Lender shall have the right to ho!4-such insurance proceeds umil Lender has had an opportunity to inspect such Property to
cnsure the work has been completed o Lender's satisfaction, provided that such inspection shatl be undertaken promptly.
Lender may disburse proceeds for thewenairs and restoration in a single payment ar in a series of progress payments as the
work is completed. Unless an agreement is wiade in writing or Applicable Law requires interest to he paid on such insurance
proceeds, Lender shall not be required (o pay Rorspwer any interest or eatnings on such proceeds. Fees for public adjusters, or
othet third parties, retained by Borrower shall nnt b2 paid oul of the insurance proceeds and shj|l be the sole obligation of
Borrower. If the restoration or repair is nat econarvically fegsible or Lender's security would be lessered, the insurance
pmmMsmmbewmhdmmemmsammdwumSuumymmmmmtwmmmonmUMnMQWMHMeMﬂ&ﬁmmed
to Borrower. Such insurance proceeds shall be applied in the ordir provided for in Section 2.

If Borcower abandons the Property, Lender myay e, sepotiate and scttle any available insurance claint and re!ated
matters. If Borrower does not respond within 30 days to a notice trom Lender that the insurance carrier hes offered to settle a
claitn, then Lender may negotiate and selile the claim, The 30-day period will begin when the notics is given, In either event,
or if Lender acquires the Property under Scction 22 ar atherwise, Borrdwer hereby agsigns to Lender () Borrower's rights to
any insurance procecds in an amount not ta exceed e amounts unpaid underihe Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refiind of uneamed presniuins paid by Borrower) under all insurance
policics covering the Property, insofar as such righls are applicable to the ceversge of the Property. Lender may use the
insurance proceeds cither to repair or restore the Property or to pay amounts unpaid inder the Note ot this Security Instrument,
whether ar not then due.

6. Occupancy. Borrower shall occupy, estabiish, and use the Property as Borro ver's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Propertyas Borrowet's principal residence
far at least one year afier the datc of eccupancy, unless Lender determines that this requirement shail couse undue hardship for
the Borrower or unless exlenuating circumstances exist which are beyond Berrower's control,

7. Preservation, Majptenange and Projeetion of the Property; Inspeetions. Borrower shail =of destroy, damage or
impair the Property, allow the Property to deterioralc or commit waste on the Property, Borrower shall juairtain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless il is deternaned pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further detertoration or damage. I insurance or condemnation proceeds are paid in connection with damage to the
Property, Borrower shall be responsibie for repairing or restoring the Property only if Lender has released proceeds for such
[mmowsLmMﬂnmdemﬁEWOWﬂhﬁwmcmmusmdmﬂmﬂmnmasmmcmymmuonnawn%ofmnymsmwmmm
as the work is completed. 1f the insurance or condemnation proceeds arc not sufficicnt to repair or restore the Property,
Borrowet is not relieved of Borrower's gbligation for the cumplcllon of such repair or restoration.

If condemnation proceeds erc paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness ander the Note and this Sccurity [nstrument, first to any delinguent amounts, and then to
payment of principal. Any application of the proceeds to the principal shall not extend ot postpone the due date of the monthly
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pavments o change the amount of such payments. ,

Lender or s agenlinay make reasonable entoies upon and inspections of the Property. H it has reasonable cause,
Lender may inspeet the interior of the improvements on the Praperly. Lender shall give Borrower notice at the thme of or prior
to such an inferior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or ¢nlities acting at the dirceljon of Borrawer or with Borrower's knowledge ot consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material represoplations include, but are not limited lo, representations concerning Borrower's
occupancy of the Property as Borrower's pringippl residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ingtrument. If (a) Borrower
fails 1o perform the covenants and agroements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lendet's interest in the Property and/or rights under this Security Instrument {such as a proceeding in
hankruptey, prohatz. for condemnation or forfeiture. for enforcement of a lien which may attain prinrity over this Security
Instrument or to ericree laws or regulations), or (¢} orrower has abandoned the Property, then Lender may do and pay for
whalever is reasonzple or apprapriate to proteet Lender's interest in the Property and rights under this Security Instrument,
including protecting ar:/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limitca to: (a) paying any sums secujed by g lien which has priority over this Security Instrument; (b)
appearing in court; and (¢} payirg reasonable attorneys' fees to pratect its interest in the Property and/or rights under this
Sceurity Instrument, including its szcured position in a bankruptcy proceeding. Securing the Property includes, but is not
limiled to, cntering the Property 1o maksrepairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violatizisor dangerous canditions, and have utilities turned on or aff. Although Lender méy
take action under this Section 9, Lender docs swihave to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any vr all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall hear intertstAL/ne Note rate from the dare of dishursement and shall be pd\a"lble with
such interest, upen notice from Lender to Borower requsling paymenl,

IT this Security Instrument is on # leascehold, Ror owa: shall comply with all the provisions of the lcase. Borrower
shall not surrender the [caschold estale and interests herein sevveyved or (erminate or cancel the ground lease. Borrower shall
not, without the express written consent pf Lender, alter or axvenid the ground lease. 1f Borrower acquires fee ulle to the
Property, the leaschold and the fec title shall not merge unless Lender a5rmes to the merger in writing.

10, Assignment of Miscellanentg Proceeds; Forfeiture, A 1 2isceliancous Proceeds are herehy assigned to and
shall be paid o Lender.

Ifthe Property is damaged, such Misceltancous Procesds shail be applicd to restoration or repmr of the Propelty, if the
restoralion or repair is economically feasible and Lendet's security is not lessenzd, ..Jurmg such repair and restoration period,
Lender shall have the right 1o hold such Miscellancous Proceeds until Lender has hid #n opportunity to inspect such Property
to cnsure the work has been completed to Lender's satisfaction, provided that such mapeztion shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disburscment or in a series o, progress payments as the work is
completed. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on such Miscelianeous
Proceeds, Lender shall nat be required to pay Borrower any intcrest or carnings on such Miscelluneoys Proceeds. If the
restoration or repair is not economically feasible or Lender's sccurity would be Iessened, the Miscellznsous Proceeds shall be
applied to the sums secured by this Security Ipgtrument, whether or not then due, with the excess, it 2av, paid to Borrower.
Such Miscellanaous Proceeds shall be applied in the order provided for in Section 2.

Tn the event f a total taking, destruction, or less in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valoe of the
Property immediately before the partial taking, destruciion, or loss in value is equal to or greater than the amount-of the sums
sccured by this Sccurity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums securcd by this Security Tnstrument shall be reduced by the amount of the
Miscellancous Proceeds multiplicd by the Tallawing fraction: (a) the talal amount of the sums seeured immedialely before the
partial taking, destruction. or loss in value divided by () the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Barrawer.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market value of the
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Properly immediately before the partiai taking, desteuction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender othetwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellanepus Proceeds either Lo
restoration or repair of the Property or to the syms secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a rlght of
action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimingi, is begun that, in Lender's Judgment
could result in forfeiture of the Property or ather materig] jmpairment of Lender's interest in the Properly or rights under tiis
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 18, by
causing the actitn or proceeding to be dismissed with a llJ|lt‘|§:. that, in Lender's judgment, precludes forfeiture of the Property
or other material irpairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damhges that arc attributable ta the impairment of Lender's interest in the Property are hereby assigned dl'ld
shail be paid lo Lendet

All Miscellaneous Proceeds that are not applied to restoration ot repair of the Property shall be applied in the order
provided for in Section 2.

[ 1. Borrower Not Relirzed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the suris secured by thjs Security Instrument granted by Lender to Botrower or any Successor
in Tnterest of Borrower shall not operats’ts release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment ot otherwise modify amortization of the sums segured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in inter2st.of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance 1 gayments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due;'shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liabilljy; Cn—signcg 5; Surcessors and Assigns Bonnd, Botrower covenanis and agrees lhat
Borrower's obligations and liability shall be joint and several However, any Borrowpr who co-signs this Security lnsu‘umeni
bul does not cxecute the Note (4 "co-signer™: {a) is co-signing s Security Instrument only to mortgage, grant and convey the
ro-signet's interest in the Praperty under the terms of this Security-Lis‘cument; (b) is not personally obligated to pay the sumsg
securcd by this Security Instrument; and () agrees that Lender and any sther Borrower can agree to extend, modify, forbear or
make any accommadations with regard to the terms of this Security Instrumertor the Note without the co-signer's consent,

Subject to the provisions of Seciion §7, any Successor in Interest of Bortower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obuwin %t of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrowet's obiigations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreerients of this Security Instrument shall
bind (except as provided in Section [9) and benefit the successors and assigns of Lendet. .

13. Loan Charges. Lender may charge Borrower lees for services performed in comection with Borrowet's defauly,
for the purpose of protecting Lender's interest in the Property and rights under this Security Inycrutaent, including, but not
limiled lo, attorneys’ fees, property inspection and valuation fees. Lender may caollect fees and.chapzes authorized by the
Sceretary. Lender may not charge fees that are expressly prohibited by this Security Instrument, or by Apptizible Law,

If the Loan is subjeet to a Taw which sets maximum loan charges, and that law is finally interpreced so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitied limits, t'ien’ (a) arty sych
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sims already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Note holder agrees in wriling to those changes. Borrower's acceptance of any such refund made by direct
payment to Botrower will constitute @ waiver of any right of action Borrower might have arising out of such overcharge.

14, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrawer when
tailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one

(IR
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Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires olherwise. The notice address shall
be the Property Address unicss Borrower has designaled & substitule notice address by notice to Lender. Bortower shall
promptly notify Lender of Borrower's change of address. [ Lender specifies a procedure for reporting Borrower's change of
address, then Botrower shall only reporl a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
ot by mailing it by first class mail to Lender's address stated hetein unless Lender has designated another address by notice'to
Borrower. Any notice in connection with this Security Instrumpnt shalt not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Sccurity [nstrument is also raquited under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitty or implicitly
allow the parlics 10 agree by contract or it might be silent, but such silence shall not be construed as & prohibition against
agreement by comtdact, [ the event that any provision or glause of this Sceurity Thstrument or the Note conflicts with
Applicable Law, such gonflict shall nol affect other provisiong of this Security [nstrument or the Note which can be given
cffect without the contlictiyg provision. e

As uscd in this Scewrity [nstrument: (2) words of the masculine gender shall nican and include corresponding ncuter
words or words of the feminine sonder; (b) words in the singular shall mean and include the plural and vice versa; and () the
word "may"” gives sole diserelion 12ithout any obligation to (ake any action,

16. Borrower's Copy. Borrories shabl be given nng copy of the Note and of this Security Instrument,

17. Transfer of the Properiy rc a Bengﬂpml Jnterest in Borrower. As used in this Scction 17, "Interest in Ihe
Property" means any legal or beneficial inierest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed. contract for deedinstallment sales contract or escrow agreement, the intent of which is the
transter of titie by Borrower al a future date 1o a juchager. '

i all or any part ol the Properly or any InieesOin the Properly is sold or transfereed (ot if Borcower is not a natyral
person and a beneficial intetest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Sclurity Instrument. However. this option shali not be exercised by
Lendet if such exercise is prohibited by Applicabte Law.

If Lender exercises this optien, Lender shall give Borrowe: notice of acceleration. The notice shall provide a period of
nol less than 3G days from the date the nolice s given in accordance’withy Scetion 14 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these suins prior to the expiration of this period, Lender may
invoke any remedies permitied by this Security [nslrumenl withowt further rziice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower mee:s certain condilions, Borrower shall have
the right to reinstatement of a mortgage. Those pondmons are that Borrower: (&} ravs Lender all sums which then would be
duc under this Security [nstrument and the Note as if no acceleration had occurred; (L) cures any default of any other covenapts
or agreements; (c) pays all expenses incurred in enforcing this Security lostrument, Biclirding, but not limited to, reasonable
attorneys' foes, property inspection and valuation fees, and other fees incurred for the purpose rf protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action ag Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's oblization to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under-Applicnble Law, However,
Lender is not requited to reinstate if: {i) Lender has accepted reinstatemnent afier the commencement ol frreiosure proceedings
within twa years immediately preceding the commencement of a current foreclosure proceedings; (1 reinstatement will
preclude foreciosure on different grounds in the future, or (iii) reinstatcment will adversely affect the priority (r'tte lien created
by this Security Instrument. Lender may require that Borrower pay sych reinstatement sums and expenses in one or more of the
following forms, as sclected by Lender: (a) cash; (b) money otder; (c) certificd check, bark check, treasurer's check ov cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (dy Electronic Funds Transfer. Upon reinstatement by Botrower, this Security Instrument and obligations secured
herchy shall remain Fully effective as if no acceleration had occusred. However, this right to reinstate shall not apply in the case
of acceleration under Section i7.

19. Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Note g a partial interest in the Note (together
with this Security Instrument) can be sold one or more limes withowt prior notice to Borrowser. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Perindic Payments due under the Note and this Security Insttument
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and performs other morlgage Ioan servicing obligations under the Note. this Security Instrument, and Applicable Law. There
#lso might be onc or more changes of the Loan Servicer unrclated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and nddress of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. |f the Note is sold and thercafter the Loan is serviced by a Loan Scrvicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, _]ﬂln or he joined 10 any judicial action (as either an individual |lllganl
or the member of a class) that arises from the ather party's actions pursuant to this Security lnstrument or that alleges that the
other party has breached any provision of, or apy duly nwed by reason of, this Sccurity Instrument, until such Borrower-or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 14) of such alleged
breach and afforded the other party bereto a reasonable period after the giving of such notice to lake corrective action, If
Applicable Lav provides a time period which must elapse beforg cerlain action can be taken, that time period will be deemed
te be reasonable forpurposes of this paragraph. The notice of acceleralion and opportunity to curc given to Borrower pursiant
to Seetion 22 and the'notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportunity to take cortrctive action provisions of this Section [9. _

20. Borrower Now Uhird-Party Bepeficiary to Contract of Insurance. Mortgage Insurancg reimburses Lender {or
any cntity that purchases the. Vo) for certain losses it may incur if Borrower does not repay the Loan as agrecd. Borrower
acknowledges and agrees that the 3orrower is not a third party beneficiary to the contract of insurance between the Secretary
and Lender, nor is Borrower entitled te-=nforce any agreement between Lender and the Sccretary, unless explicitly authorized
to do so by Applicable Law.

21, Hazardous Substances, As use< in this Scction 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, o1 wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleumn groducts, tos e sesticides and herbicides, volatile gplvents, materials containing asbestos ot
formaldehyde, and radicactive materials; (b) "Enviop:noatal Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or enviranmental protection; () "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Epvironmental Law; and (d) an "Environmental Condmon" means a
condition that can cause, contribute to, or otherwise trigger an Enrdronmental Cleanup,

Borrower shall not causc or permit the presence, use, disposal, storage, or release of any Hazardous Substances, OI
threaten to release any Hazardous Substances, on or in the Propeny Horrowa:r shall not do, nor allow anyone else to do
anything affecting the Property (a) thal is in violation of any Environiaental Law, (b) which cregles an Environmental
Condition, or (c) which, due 1o the presence, use, or release of a Hazardovs Substance, creates a condition that adversely
affects the value of the Property. The preceding twa sentences shall not apply to fiic prescnce, use, or storage on the Property of
siall quantitics of Hazatdous Substances that are generally recognized to be anptapriate to normal residential uscs and.to
maiolenance of the Property {including, but not limited tp, hazardous substances in<cpisumer products). .

Borrower shall proinptly give Lender wrilten notice of (a) any investigation, cirim <demand, lawsuit or other action by
any governmental or regulaloty agency or privale parly involving the Property and any Hazarddus Substance or Environmental
Law of which Borrower has actual knewledge, (b) any Tnvironmental Cendition, including bt not limited to, any spilling,
lcaking, discharge, release or threal of refease of any Hazardous Substance, and (c) any condition zaysed by the presence, use
or refease of a Hazardous Substance which adversely affects the value of the Property. if Borrowes lesas;or is notified by any
govemnmental or regulatory avthority, or any private party, that any removal or other remediation of sy Tiazardous Substance
affecting the Property is necessary, Bortower shall promptly take all neccssary remedial actions/imaccordance with
Environmental Law. Mothing hercin shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following eruwcr‘s
bresch of any covenant or apreement in this Security Instrument (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) fhe action required to gure the defanlt;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be.cured; and
{4} that faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding
&® 19371.17 Pagc Yol |

(L

19371-9-11-400860263

FHA llinals Mortgage - 09/15




2310910030 Page: 11 of 13

UNOFFICIAL COPY

TARDAED2NG

the non-existence of o default ov any other defense of Borrower to aceeleration and foreclasure. If the defanlt is not
cured on or before the dafe specified o the notice, Lender at its eption may vequive immediate payment in it ol all
sums seenred by this Seeurity Tnstrument withewt further demand and masy foreclnse this Seeurity Insirumend hy
judicial proceeding, Lender shall be entttled (o eolleet all expenses incurred iy pursuing the remedies provided in this
Seetion 22, including. but not lmited (o, reasonable attarneys' fees and costs of title evidenee,

13 Release. Lipon payment of all sums securaed by this Security Tnstrumint, Lender shall release this Seeurity
Instrument. Borrower shall pay any recendation costs, Lender may charge Borrower o fee for releasing this Seeurity Instrument,
but only 1f the fee is paid to a third party fur serviess rendered and the charging of the fee is permitred under Anplicable Law.

24, Waiver of Homestead. In seeondanee sith Thnois b, the Borrower hevebs releases and waives all rights under
and hy virtue of the Hlinois homestead exemption laws, '

28, Placement of Collatera] Protection Insnrance. Unless Borrower provides Londer with svidenee of G ingurange
coverage required by Bosrower's agreement with Londer, Lender may purchase insurance at Borrower's expense to pralect
Lender's infervais 0 Borrower's collnteral. This insgrance may, hut need nat, proteel Rorrower's intarests. The eovernge thal
Lesder purchmszs 200y not pay any chiim thal Borroseer sikes or any elaim that s made against Borrower i cannection wilh
the collaieral, Borods o may later oo

weel any msutanes parchasod by Demdar, but onds aller providing Looder with pvidence
thas Borrower has ehladed nsarance as required by Borowers aind Lengars apeeemaent, TF Lender pioglises insuranee for the
gollateral, Borrower will Veeisnonsible Tor the costs of that insuranee, including nterest and any other churges Lender may
mipose in connection with e slacement of the insurance, until the effective dite of (he coneeilalion or cxpiration of the
insurgnee, The vosty of the insurdnee may be added 1o Borrower's total sutstanding bakance or obligation, The costs of the
insirance may e moere than e cosl ofesurence Borrower nay be able 1o ehivin on i own, )

i

BY SIGNING BELOW, Borrower oZeepts and agrees to the terms and covenants contained in this Seeurite Instrument

and in any Rider executed by Borrowerandetordad with it

riE P [

- BORROWER - PABLO A GUERRA
STATE OF ILLINOTIS

COUNTY OF coow
2
4
S

5279-2e¢
The Foregoing instrumenl wis achnowledged betore me this . SR MC’ A

PABLO A GUEHRA

by WENDY M STYPULA
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Individual Loan Originator: SANDRA KEYS, NMLSRID: 276803
Loan Originalor Organization: LOANDEPOT . COM, LLC, NMLSRID: 174457
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LEGAL DESCRIPTION

Order No.: © 23LS03710HH

For APN/Parce] ID{s): 24-04-222-009

LOT 9 IN BLOCK 8 IN LAWN HEIGHTS SUBDIVISION UNIT NO, 2 BEING A SUBDIVISION OF THE
EAST 1/2 L= THE WEST 8/10THS OF LOT 1 IN THE SUBDIVISION OF THE WEST 1/2 OF THE
NORTHEAST 1/4 AND THE NORTHWEST /4 OF SECTION 4, TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



