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When recorded, return to:

Wintrust Mortgage, A Division of Barrington
Bank and Trust Co., N.A.

Aitin: Final Decs

9700 W. Higgins Rd,, Ste 300

Rosemont, IL 60018

This instrument was prepared by:

Sheri MacFarlan

Wintrust Mortgage, a division of Barrington
Bank & Trust Co.N.A

9700 W Higgins Rd, Suite 300

Rosemont, 1L 60018

630-598-2303

Title Order No.: 231.503768LP

LOAN #: 2300318209
- —— [Space ALov. This Line For Recording Data} ———————~

MORTCAGE

DEFINITIONS

Words used in multiple sections of this document are defined below ans Gther words are defined under the caption
TRANSFER OF RIGHTS INTHE PROPERTY and in Sections 3, 4, 10, 1w, 12 46, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also pravided in Section 1.

Parfies

(A) “Borrower” i TIMOTHY RYAN, AN UNMARRIED MAN

currently residing at 2417 W Erie Unit 202, Chicago, iL 60612.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Wintrust Mortgage, A Division of Barrington Bank and Jrust Co., N.A.

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 07/2021
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LOAN #: 2300318209
Lender is a National Bank, organized and existing
under the laws of The United States of America. Lender's address is 9700 W. Higgins Rd., Ste 300,
Rosemont, IL §0018.
Lender is the mortgagee under this Security Instrument. The ferm “|_ander includes any sUCcessars and assigns of Lender,

Documentis

(C) “Note” means the promissory note dated April 11,2023, and signed by each Borrower wha is legally
obligated for the debt under that promissory note, that is in either {i} paper form, using Borrower's written pen and ink
signature, or i) alectronic form, using Barrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
FIVEHUNDREDSIXTYSEVENTHOUSANDAND N0;100**'i‘k***************w***********W*******
FER AR RN '*;'*********k**w**w*************'k*-k**-k* DO"al’S(U,S. $567,00000 )
plus interest. Each Bnirower who signed the Note has promised to pay this debt in regular monthly payments and to pay
tha debt in full not late( than May 1, 2053,
(D) “Riders” means all idars to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a pan of this Security Instrument. The following Riders are to be signed by Borrowsr (check box
as applicable]:

Adjustable Rate Rider ] condominium Rider ] gecond Home Rider

71 1-4 Family Rider [-Planned Unit Development Rider L] V.A, Rider

] Other(s) [specify}

(E) “Security Instrument” means this document, whish is dated April 11, 2023, together with all Riders to this
document.

Additional Definitions

{F) “Applicable lLaw” means all controlling applicable federar, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as &4 applicable final, non-appealable judicial opinions.
(G) “Community Association Dues, Fees, and Assessments” meaic-all dues, fees, assessments, and other charges
that are imposed on Borrower of the Property by a condominium assoziaiion, NOMEoWners association, ot similar
organization.

(H) “Default” means: (i) the failure to pay any Periodic Payment or any other arven: secured by this Security Instrument on
the date itis due; (i) a breach of any representation, warranty, covenant, obligation, o1 agieerment in this Security Instrument,
(iil) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, of failut o provide Lender with material
information in connection with the L.oan, as described in Section 8; or (iv) any action or proceediig doscribed in Section 12(e).
{n “Electronic Fund Transfer” means any transfer of tunds, other than a transaction originates by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, elephonic instrument, compuier, or magnetic tape so
as 1o order, instruct, or authorize a financial institution to debit of credit an account. Such term inciiides, but is not limited
to, point-of-sale transfers, automated telfer machine transactions, transfers initiated by telephone or otne! alectronic device
capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfers.

(J) “Electronic Signature” means an “Elgctronic Signature” as defined in the UETA or E-SIGN, as applicable.
(K) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act {15 U.8.C. § 7001 et seq.), as it may
be amended from time to time, or any applicable additional or sUCCeSSOr legistation that governs the same subject matter.
(L) “Escrow [tems” means: (I) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien of encumbrance on the Property; (i) leasehold payments OF ground renis on the Property, if any;
(i) premiums for any and all insurance reguired by Lender under Section 5; (iv) Morigage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with

ILLINOIS — Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 (7i2021
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LEGAL DESCRIPTION
Order No.:  23LS03768LP

For APN/Parcel ID(s); 10-33-300-015-0000

LOT 12 IN BAILEY'S ADDITION TO EDGEBROOK, BEING A RESUBDIVISION OF THE
SOUTHWESTERLY HALF OF THE NORTHEASTERLY HALF OF LOT 45N OGDEN AND JONES
SUBDIVISION OF BRONSON'S PART OF CALDWELL'S RESERVATION OF TOWNSHIPS 40 AND
41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED APRIL 11, 1956 AS DOCUMENT 16547521, IN COOK COUNTY, ILLINOIS.
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LOAN #: 2300318209
the provisions of Section 11: and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowad beginning at Loan closing or at any time during the Loan term.

(i) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Seeurity Instrument, pius interest.

{N) "Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan oh behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(0) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, of proceeds paid by any third
party (other than insurance proceeds paid under the coverages descrived in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (iif) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(P) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(Q) “Partial Payraan ” means any payment by Borrower, other than a voluntary prepayment permitied under the Note,
which is less than a fuil outstanding Periodic Payment.

(R) “Periodic Payme At" means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(iiy any amounts under Siction 3.

(S) “Property” means the jraperty described pbefow under the heading “TRANSFER OF RIGHTS INTHE PROPERTY!
{T) “Rents” means all amouras received by or due Borrower in connection with the lease, use, andfor cecupancy of the
Prapetty by a party other than Borrewer.

{U) “RESPA’ means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Reguiation X (12 C.FR. Part 1024}, as they may be amended from time to time, or any additional ar successor
tederal legistation or regulation that governs e same subject matter. When used in this Security Instrument, "RESPA’
refers to all requirements and restrictions that would apply to a “taderally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(V) “Successor in Interest of Borrower” meati¢.anvparty that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note arid/or this Security Instrument.

(W) “UETA” means fhe Uniform Electronic Transactions Ag,, 0f 3 similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in winichithe Property is located, as it may be amended from time to
time, or any applicable adlditional or successor legistation thavgoverns the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures ta Lender (i) the repayment of the Loan, a71d &l renewals, extensions, and modifications
of the Note, and (i) the performance of Borrowet's covenants and agreernents undey this Security Instrument and the
Note, For this purpose, Barrower mortgages, grants, CONveys, and warrants to/Lender, the following described property
located in the County of Cook:

LOT 12 IN BAILEY'S ADDITION TO EDGEBROOK, BEING A RESUBDIVISION CF Ti '€ SOUTHWESTERLY HALF
OF THE NORTHEASTERLY HALF OF LOT 45 IN OGDEN AND JONES SUBDIVISIQU OF BRONSON'S PART OF
CALDWELL'S RESERVATION OF TOWNSHIPS 40 AND 41 NORTH, RANGE 13, EAST JF YHE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED APRIL 11, 1956 AS DOCUMENT 16547521, IN
COOK COUNTY, ILLINOIS.

APN #: 10-33-300-015-0000
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LOAN #: 2300318209
which currently has the address of 6745 N Dowagiac Ave, Chicago [Street] (Cily]

lilincis 60646 {(“Pronerty Address”); and Borrower reieases and waives all rights under and by virtue of the
[Zip Gode]
homestead exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, ali property rights, including, without limitation, all easements, appurte-
nances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now of subsequently a part of the
property. All of the foregoing Is referred to in this Security Instrument as the “Propetty.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns and pos-
sesses the Properly vonveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leaszhold estate; (i) Borrawer has the right to mortgage, grant, and convey the Property of Borrower's
leasehold interest in the Froperty, and {iii} the Property is unencumbered, and not subject lo any other ownership interest
in the Property, except 1¢/ encumbrances and ownership interests of record. Borrower warrants genetally the itle to the
Property and covenants ana-ajrees to defend the title to the Property against all claims and damands, subject to any
encumbrances and ownership/inte ‘asts of record as of Loan closing.

THIS SECURITY INSTRUMENT cembines Lniform covenants for national use with limited variations and non-uniform
covenants that reflect specific llingis stata raquirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower anc Lender covenant and agree as follows:

i. Paymeritof Principal, Interest, Escrow eirs Prepayment Charges, and Late Charges. Borrower will pay each
periodic Payment when due, Borrower will also pay <y prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Psyrmiants due under the Note and this Security Instrument must
be made in U.S. currency. If any check or othet instrument rageived by Lender as payment under the Note ar this Security
Instrument is returned to Lender unpaid, Lender may raquire tharany or all subsequent payments due under the Note and
this Security Instrument be made in one or more of the following furms, as selected by Lender: (a) cash, (b} money order;
{c) certified check, bank check, treasurer's check, of cashier's chedk pravided any such check is drawn upon an institution
whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or {d) Etectronic Fund Transfer.

Payments are deemed received by Lender when received at the location uasignated in the Note or at such other loca-
tion as may be designated by Lender in accordance with the notice provisicns in/Section 16. Lender may accept of return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or inthe future against Lender wii nat relieve Borrower from making the
full amount of all payments due under the Note and this Security Instrument or perforining the cavenhants and agreements
secured by this Security instrument.

2. Acceptance and Application of Payments of Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and elthiar zprly of hold in suspense
Partial Payments in its sole discretion in accordance witn this Section 2. Lender is not obligatedioaccept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and also is not ueligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrowet makes payment suifiient 1o cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. if Borrower does
not make such a payment within a reasonable period of time, Lender will ither apply such funds in accordance with this
Saction 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
maodification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice ta its rights 10 refuse such payments in the future.

(b} Order of Application of partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it

ILLINOIS - Single Family — Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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LOAN #: 2300318209
hecame due, beginning with the oldest outstanding Periodic Payment, as foliows: first to interest and then to principal
due under the Note, and finally to Escrow items. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be anplied to late charges and to any amounts then due under this Security Instrument. Hf
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Noie.

I Lender receives a payment from Barrower in the ameunt of one or more Pericdic Payments and the amount of any
late charge due for a delinguent Periodic Payment, the payment may be appied to the delinguent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

(d) No Change to Payment Schedule. Any application of payments, insurance praceeds, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow jtems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Petiodic Paymen(s uie due under the Note, untit the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrow Lems (the “Funds™). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borrowar must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver. Burrower must pay Lender the Funds for Escrow ftems unless Lender waives this
obligation in writing. Lender may waiveihis obligation for ary Escrow Item at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payabis, the amounts due for any Escrow ltems subject to the waiver. [t lender
has waived the requirement to pay Lender the Finds for any ot all Escrow ltems, Lender may require Borrower 10 provide
proof of direct payment of those items within such-time period as Lender may reguire. Borrower's obligation to make
such timely payments and to provide proof of paymar is deemed to be a covenant and agreement of Borrower under
this Security Instrument, If Borrower is obligated to pey Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Hem, Lender niay L xercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay {0 Lender any such ariowi in accordance with Section &,

Except as provided by Applicable Law, Lender may withciaw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withciawwal, Borrowsr must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under s Aection 3.

(c) Amount of Funds; Application of Funds. Except as provige:t oy Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount Up to, but not in excess of, the maximugi aount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicas!e Law.

The Funds will be held inan institution whose deposits are insured by a U.5. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in-any” Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified undar [ESPA. Lender may not charge
Borrower for: {i} holding anc applying the Funds; (iiy annually analyzing the escrow accuunt; or (i) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agrée in writing or Applicable Law requires interest to be paid-oncine Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrewar, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. in accordance with RESPA, if there is a su'pl's of Funds held
in escrow, Lender will account Borrower for such surplus. If Borrowet's Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escraw ltems. If there is & shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in ful of all sums secured by this Security Instrument, or an earlier ime if required by Applicable Law,
Lender will promptly refund 1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositians aitributable to
the Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments of ground
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LOAN #: 2300318209
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument
unless Borrower; {aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, oper-
ate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien
to this Security Instrument (collectively, the “Required Actions”). If Lender determines that any part of the Propetty is
subject to a lien that has priority or may attain priority over this Security Instrument and Borrower has not taken any
of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days
after the date on which that notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property insurance.

{(a) Insurance paanirement: Coverages. Borrower must keep the improvements now existing or subsequently erected
on the Property insured 20ainst logs by fire, hazards included within the term “extended coverage, and any other hazards
including, but not limited o, sarthguakes, winds, and floods, for which Lender requires insurance. Borrower must maintain
the types of insurance Lendér raquires in the amounts (including deductible levels) and for the periods that Lender requires.
What Lender requires pursuarit to'ne preceding sentences can change during the term of the Loan, and may exceed any
minimum coverage required by Aprilicable Law. Borrower may choose the insurance carrier providing the insurance, subject
to Lender's right to disapprove Borrowsrs choice, which right will not be exercised unreasonably.

(b) Faiiure to Maintain Insurance, s Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages dgsciibed above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required-by-Applicable Law, Lender is under no obligation to advance premiums
for, of to seek to teinstate, any prior lapsed covainge obtained by Borrower. Lender is under no obligation to purchase
any particular type of amount of coverage and mizy select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notity Borrower if required to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard, or iability and might provide greater of lessarsoverage than was previously in effect, but not exceeding
the coverage reqguired under Section 5(a). Borrower acknowiet'ges that the cost of the insurance coverage s obtained
may significantly exceed the cost of insurance that Borrower corGhave obtained. Any amounts disbursed by Lender
tor costs associated with reinstating Borrower’s insurance policy of witn placing new insurance under this Section 5 will
necome additional debt of Borrower secured by this Security instrumsit. These amounts will bear interest at the Note
rate from the date of disbursement and will be payable, with such interest, 4pon notice from Lender to Borrower request-
ing payment.

(c} Insurance Policies. All insurance policies required by Lender and renéwzls of such policies: (1) will be subject 10
Lender's right to disapprove such policies; (ii) must include a standard mortgage clause; and (iily must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the poficies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renevea! notices. if Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage 1o, or destructio’t o, the Property, such policy
must include a standard mortgage olause and must name Lender as mortgagee and/or as an aoitional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of ioss, Borrower must give promyi rotice 10 the insurance
carrier and Lender. Lendar may make proof of toss if not made promptly by Borrower. Any insurarce proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Froperty, if Lender
deems the restoration o repair to be economically feasible and determines that Lender's security will not be lessened by
such restoration or repair.

I the Property is to be repaired o restored, Lender will disburse from the insurance proceeds any initial amounts that
are hecessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such insurance praceeds unti Lender has had an opportu-
nity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying
Lender's minimum efigibility requirements for persans rapairing the Property, including, but not imited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may dishurse proceeds
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LOAN #: 2300318209
for the repairs and restoration in a single payment ot in a series of progress payments as the work is completed, depending
on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, {0 the person repairing or restoring the Property, of payable
jointly 1o both. Lender will not be required to pay Borrower any interest of earnings on such insurance proceeds uniess
Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjusters, o other third parties,
retained by Borrower will not be paid out of the Insurance proceeds and will be the sole obligation of Barrower.

If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2{b}.

{e) Insurance Settlements; Assignment of Proceeds. |f Borrower abandons the Property, Lender may
file, negotiate, and seftte any available insurance claim and related matters. f Botrower does not respond within
30 days to a notice from Lender that the insurance carrier has offered o settle a claim, then Lender may negotiate and settle
the claim. The 30-dey pariod will begin when the notice Is given. In either event, or it Lender acquires the Property under
Section 26 or otherwisa. Borrower is unconditionally assigning to Lender (i) Barrower's tights to any insurance proceeds in
an amount not to excees the Aamounts unpaid under the Note and this Security instrument, and (ii) any other of Botrower's
rights (other than the right 1 anv.refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that sucn rights are applicable to the coverage of the Property, if Lender files, negotiates, or seftles
a claim, Borrower agrees that any /nsurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee Cender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5(d)) or to pay amous unpaid under the Note or this Security Instrument, whether o nat then due.

6. Occupancy. Borrower must 0ccupy, astablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security astrument and must continue to occupy the Property as Bofrower's principal
residence for at least one year after the date of azoupancy, unless Lender otherwise agrees in weiting, which consent will
not be unreasonably withheld, o untess extenuaing circumstances exist that are beyond Borrower's control,

7 Preservation, Maintenance, and Protectior of the Property; Inspections. Borower will not destroy, damage,
or impair the Property, aliow the Property to deteriorate, of con \mit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maintain the Property irro/aer 10 prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lender determinas pursuartto Section 5 that repair or restoration is not gconomically
teasible, Borrower will promptly repair the Property if damaged tc 2uoid further deterioration or damage.

I insurance or condemnation proceeds are paid to Lender in corirection with damage to, of the taking of, the Property,
Borrower will be respansible for repairing ot restoring the Property onlyi-cender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment orin a series of progress payments as
the work is completed, depending on ihe size of the repair o restoration, tho-teims of the repair agreement, and whether
Botrower is in Default on the Loan. Lender may make such disbursements direCty’ to Borrower, to the person repairing of
restoring the Property, or payable jointly t both. If the insurance or condemnatior proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete sich repalr or restoraticn.

Lender may make reasonable entries upcn and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notic at ihe time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrowet will be in Default if, during the Loan applicatiop process, Borrower or
any persons or antities acting at Borrower's direction or with Borrower’s knowledge or consentigave matetially false,
misleading, or inacourate information or statements 10 Lender (or failed to provide Lender with mat2iial information) in
connection with the Loan, including, but not imited to, overstating Borrowel’s income or assets, understating or failing
to provide documentation of Borrower's debt obligations and fiabilities, and mistepresenting Barrower's occupancy of
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: {if Barrowet fails to perform the covenants and agreements contained in this Secu-
rity Instrument; (i) there is a legal proceeding or government order that might significantly affect Lender's interestin the Property
and/or rights under this Security Instrument {such as a proceading in bankruptey, probate, for condemnation or forfeiturs, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws or regulations); of
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(iil) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
raasonable or appropriate to protect Lendet’s interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing andjor repairing the Property. Lender's actions
may inciude, but are not limited to: (I} paying any sums secuted by a fien that has priority or may aftain priority over
this Security Instrument; {11y appearing in court; and (1) paying: (A) reasonable attorneys' fees and costs; (B} property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting |ender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or othet code viclations or dangerous conditions, and having utilities turned on or off. Atthough Lender may take action
under this Section 9, Lender is not required to do SO and is not under any duty or obligation to do so. Lender will not be
fable for not taking any of all actions authorized under this Section 9.

(b) Avoiding Furaclosure; Mitigating Losses. It Borrower is in Defaut, Lender may work with Borrower to avoid
foreclosure and/or ritigate Lender’s potential losses, but is not obligated to do 8O unless required by Applicable Law.
Lender may take reasorabie actions fo evaliuate Borrower for available alternatives to foreclosure, including, but not limited
to, obtaining credit repors, “iia reparts, title insurance, property valuations, subordination agreements, and third-party
approvals. Borrower authorizesand consents to these actions. Any costs associated with such loss mitigation activities
may be paid by Lender and reccveed from Borrower as described below in Section 9(c), unless prohibited by Applicable
Law.

{c) Additional Amounts Seculed. Ay amounts disbursed by Lender under this Section 9 will become addi-
tional debt of Borrowet secured by this Security instrument. These amounts may bear interest at the Note rate from the
date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Security Insiramant is on & leasenold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed of terminate or cancel the ground lease.
Borrower will not, without the express written conasiitf the Lender, alter of amend the ground lease. it Borrower acguires
fee title to the Property, the leasehold and the fee title will not marge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(&) Assignment of Rents. To the extent permitted by Apnlicable Law, in the event the Property is leased to, used
by, or ocoupied by @ third party ("Tenant"), Borrower is unconvitionally assigning and transferring to Lender any Rents,
regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that sach
Tenant will pay the Rents to Lender. However, Borrower will receive ine’ Rents until (i) Lender has given Borrower notice
of Default pursuant o Saction 26, and (i) Lender has given notice to ‘e Tenant that the Rents are 10 be paid to Lender.
This Section 10 constitutes an absolute assignment and not an assignmey t for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lefids( nives notice of Default to Borrower; (i) alt
Rents received by Borrower must be held by Borrower as trustee for the benef.oi! snder anly, to be applied to the sums
secured by the Security instrument; {ii) Lender will be entitled to collect and receive o nf the Rents; (iil) Borrower agrecs ta
instruct each Tenant that Tenant is to pay al Rents due and unpaid to Lender upon Lenders written demandto the Tenant;
(iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take-whatever action is necessary o
callect such Rents if not paid to Lender, (V) uniess Applicable Law pravides otherwise, all Rents collected by Lender will
be applied first to the costs of taking controt of and managing the Property and collecting e ranis, including, but not
fimited to, reasonable attorneys fees and costs, raceivers fees, premiums on recaiver's bonds; rapair and maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Property, and then 1o any ather sums securad
by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account only those Rents
actually received; and (vii) Lender will be entitied to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Propetty without any showing as 1o the inadequacy of the
Property as security.

{c) Funds Paid by Lendet. if the Rants are not sufficient 10 cover ihe costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents mare than one month in advance

of the time when the Rents hecome dus, except for security or similar deposits,
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(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that couid prevent Lender from syercising its rights under this Secutity Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take contral of, or maintain the Property befare or after giving notice
of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Barrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
fight or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment 7t premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage fnsurance-ds a condition of making the Loan, Borrowar will pay the premiums raquired to maintain the Mart-
gage Insurance in eitent. If Borrower was required o make separately designated payments toward the premiums for
Mortgage Insurance, aJ £\ the Mortgage Insurance coverage required by Lender ceases for any reason to be available
from the mortgage insurernat previously provided such insurance, o (if) Lender determines in its sole discretion that
such mortgage insuret is no9IGar eligible to provide the Moattgage Insurance coverage roquired by Lender, Borrower will
pay the premiums required to ablath coveragys substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent 1o & cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by l.ender

If substantially equivalent Morigage surance coverage is not available, Borrower will continue 10 pay to Lender the
amount of the separately desig nated paymens that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these payments as & norerefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
will be non-refundable, even when the Loan is peicin full, and Lender will not be required 1o pay Borrower any interest or
earnings on such loss reserve.

Lender will no longer require loss reserve paymen.s if Martgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lznder again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortoage fnsurance.

If Lender required Mortgage nsurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage LigUrance, Borrower will pay tha premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundablé 168 reserve, unti Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between e fower and Lender providing tor such termination
or until termination is required by Applicable Law. Nothing in this Section 11 alects Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Latdar for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortzage fnsurance policy or coverage.

Mortgage insurers evaluate their total risk on al such insurance in force from fime tme, and may enter into agree-
ments with other parties that share or modify their risk, ot reduce losses, These agresmients may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have avalable (which may include
funds obtained from Morigage Insurance premiums}.

As & result of these agreements, Lender, another insurer, any reinsurer, any other entity or.any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be cha racierized as) a par-
tion of Borrower’s payments for Mortgage insurance, in exchange for sharing or modifying the mongage insuret’s risk,
or reducing losses. Any such agreements will not: (i} affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i} increase the amount Borrower will owe for Mortgage Insurance;
(iff} entitle Borrower to any refund: o (iv affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4901 et seq.), a8 it may be amended from time to time, or any
additional or successor federal legislation or regulation that governs tha same subject matter (“HPAY). These rights under
the HPA may include the right to recelve certain disclosures, 10 request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation o termination.
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12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
lansous Proceeds to Lender and agrees that such amounts will he paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscelianeous
Proceeds will be applied to restoration or repair of the Property, if Lander deems the restoration or repair to be sconomically
teasible and Lender's security will not be lessened by such restoration or repair. During such repair and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property
to ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender's minimum eligibility
requirements for persons repairing the Property, including, hut not limited to, licensing, bond, and insurance requirements)
provided that such inspection must be undertaken promptly. Lender may pay for the repairs and restoration in a single dis-
bursement or in a series of progress payments as the work is completed, depending on the aize of the repair or restoration,
the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
directly to Borrowef, 1 the person repairing o rastoting the Property, of payable jointly to both. Unless Lender and Borrower
agree in writing of Applizable Law requites interest to be pald on such Miscellaneous Proceeds, Lender will not be required
to pay Borrower any inuarest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not {0
be aconomically feasiblé ert ~nder's secutity would be lessened by such restoration or repair, the Miscellaneous Procesds
will be applied to the sums satirad by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Pocseds will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miscellar zous Proceeds upon Condemnation, Destruction, of Loss in Value of the Property.
In the event of a total taking, destruction, jor loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, o loss in value af the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately hziore the Partial Devaluation is egual to of greater than the amount of the
sums secuired by this Security Instrument immedisiety before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Secutity Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneaus Proceeds that wil he so.appliedis datermined by muitiplying the total amount of
the Miscellaneous Proceeds by a percentage calculatec by taking {i} the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fairimzrket value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will ke paid to Borrower.

In the event of a Partial Devaluation where the fair market vaius o the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately betore the partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrumant, whether or not the sums are then due, unless
Rorrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, ot to restoration ol revair of the Property, it Borrower (i} aban-
dons the Property, or (ii) fails to respond to Lender within 30 days after the date Lenda? notifies Borrower that the Opposing
Party (as defined in the naxt sentence) offers 10 seftle a claim for damages. "Opposing Party” means the third party that
owes Borrowet the Miscellaneous Proceeds or the party against whom Borrower has a vight of action in regard to the Mis-
cellaneous Procesds.

(e) Proceeding Affecting Lender’s Interest in the Propetty, Borrower will be in Default .20y action or proceed-
ing begins, whether civit or criminal, that, in Lender's judgment, could result in forfeiture of the Froperty o other material
impairment of Lender's interest in the Property af rights under this Security Instrument. Borrower ¢an ut ve such a Default
and, if acceleration nas occurred, reinstate as provided in Section 20, by causing the action ot proceediriy to be dismissed
with a ruling that, in Lender's judgment, precludes fotfeiture of the Property of other material impairment of Lender's
interast in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages tnat are attributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied 10 restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2{b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower orany Successor in Interest of Bor-
rowet will nat be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
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against any Successor in Interest of Borrower, or o refuse to extend time for payment of otherwise modify amottization
of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower Or any Sue-
cessors in Interest of Borrower. Any forbearance by Lender in axarcising any right or remedy including, without Himitation,
Lender's acceptance of payments from third persons, entities, oF Successors in Interest of Borrower or in amounts 1e8S
than the amount then due, will not be a walver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and seve ral. However, any Borrower who signs this Security Instrument but does
not sign the Note: (8) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest inthe
Property under the terms of this Security Instrument; (b} signs this Security Instrument to walve any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c} signs this Security Instrument to assign
any Miscelfaneous Proceeds, Rents, or other earnings from the Preperty to Lender; {d) is not personally obligated to pay
the sums dus undsr the Note of this Security Instrument; and (e) agrees that {ender and any other Borrower can agree
to extend, modify, forasar, o make any accammodations with regard to the terms of the Nots or this Security instrument
without such Borrowers ~onsent and without affecting such Borrower's obligations under this Security Instrument,

Subject fo the provislans of Section 19, any Successor In Interest of Borrower who assumes Baorrower’s obligations
under this Security Instrunieit in writing, and is approved Dy Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security e ument. Borrower will not be rsleased from Borrower's obligations and liability under this
Security Instrument uniess Lencer agrees to such release in writing.

15, Loan Charges.

(a) Taxand Elood Determination 'e2s. Lender may require Borrower 1o pay (i) a one-time charge for a real estate
tax verification and/or reporting service “sed hv Lender in connection with this Loan, and (ii) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone getermination
and certification services and subsequent charges each time remappings of similar changes occur that reasonably might
affect such determination or certification. Borrows will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, of any suf “assor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Defauit Charges. If permitted under Appficable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender’s intersstin the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and COSS; {ii) property inspection, yaluation, mediation, and loss mitigation fees;
and (jit) other related fees.

{¢) Permissibility of Fees. In regard to any other fees, the absznee of express authority in this Secutity nstrument
to charge a specific fee to Borrower should not be construed as a pronibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument o by Applicable Law.

(d) Savings Clause. It Applicable Law sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or fo be collected In connection with the L.oan svceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge foahe nenmitted limit, and (i) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrawet. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payme:. to Barrower. If a refund reduces
principal, the reduction will be treated as a pariial prepayment without any prepayment chirge ‘whether or not a prepay-
ment charge is provided for under the Note), To the extent petmitted by Applicable Law, Borrowers peceptance of any such
refund made by direct payment ta Borrower will constitute a waiver of any right of action Borrowe: mioht have arising out of
such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower of Lender in connectian-with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different maethod, any written notice to Borrower in con-
nection with this Security instrument will be deemed to have been given to Borrower when (i) mailed by first class mail,
or (ii) actually delivered to Borrower's Natice Address {as defined in Section 16(c) below) if sent by means other than first
class maif or Electronic Communication (as defined in Section 16(h) below). Notice to any one Borrower will constitute
notice 1o all Borrawers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicabie Law requirement wil satisfy the corresponding
requirement under this Security Instrument.
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{b} Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may orovide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication”) if: {i) agreed to by Lender
and Borrower in writing; {ii) Borrower has provided Lender with Borrower's e-mail or other electronic address (“Electronic
Address’); (iil) Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic Com-
munication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrowet sent by Electronic Communication in connection with this Security Instrument will be deemed to have been given
to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware that any
notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by first class
rnail ot by other non-Electronic Communication. Borrower may withdraw the agreement fo receive Electronic Communica-
tions from Lender at any time by providing writlen notice to Lendet of Borrower's withdrawal of such agreement.

(¢) Borrower’s Notice Address. The address 10 which Lender will send Borrower notice (“Notice Address”) will be
the Property Addrass unless Borrower has designated a difterent address by writien notice fo Lender. it Lender and Bor-
rower have agreed wnat notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice Adrigss. Borrower will promptly notify Lender of Borrower’s change of Notice Address, including any
changes to Borrower’s ri stronic Address if designated as Notice Address. if Lender specifies & pracedure for reporting
Borrowar's change of Noticr Address, then Borrower wili report a change of Notice Address only through that specified
procedure.

{d) Noiicesto Lender. Any natice to Lender will be given by defivering it or by maifing it by first class mail to Lender’s
address stated in this Security o ument unless Lender has designated another address (inciuding an Electronic Address)
by notice to Borrower. Any notice in cenpaction with this Security Instrument will be deemed to have been givento Lender
only when actually received by Lender & Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirertierit under this Security Instrument.

(e) Borrower’s Physical Address. In addiiei o the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, ii"giarent from the Praperty Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Const.uction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations coriained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security instrument or the Nate that can be given effect without
the conflicting provision, and {ii} such conflicting provision, to the evierit possiple, will be considered madified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow e parties to agree by contract ar it might be sitent,
but such silence should not be construed as a prohibition against agreen ent ov contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be frarde in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: {a) words in the singular will mean and inciade the plural and vice versa, (b} the
word “may” gives sole discretion without any obligation to take any action; (¢} any rerereiice to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (&) the headings and captions are
inserted for convenience of reference and do not define, limit, of describe the scope or intant cf this Security Instrument
or any particular Section, paragraph, of provision.

18. Barrower’s Copy. One Borrower will be given one copy of the Note and of this Secunty msfrumant,

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Secion 19 only, “Interest in
tne Property” means any legal or beneficial interest in the Property, including, hut not limited to, those-heneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or eSCrow agreement, the intent of which is
the transter of title by Borrower to & purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower s sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender wili give Barrower notice of acceleration. The notice will provide a period of not
less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
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secured by this Security Instrurnent. If Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument without further notice or demand on Borrower
and will be entitled to collect all expenses incurred in pursuing such remedias, including, but not limited to: (a) reason-
able attorneys’ fees and costs; {b) property inspection and valuation fees; and (c) other fees incurred to protect Lender’s
Interest in the Property and/or rights under this Security instrument.

20. Borrowet’s Right to Reinstate the Loan after Acceleration. If Barrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of (a) five days befare any taraciosure sale of the Property, or (b} such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19,

To reinstate the Loan, Borrawer must satisfy all of the following conditions: (aa) pay Lender ail sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; {bb) cure any Default of any
other covenants ¢i agreements under this Security instrument of the Note; {cc) pay all expenses incurred in enforcing
this Security Instruinent or the Mote, including, but not fimited to: (i) reasonable attorneys fees and costs; (il) property
inspection and valuatizifees; and (iii) other fees incurred 1o protect Lender's interest in the Property and/or rights under
this Security Instrumeriieithe Note: and (dd) take such action as Lender may reasonably require to assure that Lender’s
interest in the Property aiic/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Security “strument of the Note, will continue unchanged.

Lender may require that Botrgwer pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) casi; (bbb) money order; {cee) certified check, hank check, treasurer’s check, or cashler's
check, provided any such check is drawr vpon an institution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entity; or {ddd) Electronic Fund Teansfer, Upon Borrower's reinstatement of the Loan, this Security Instrument
and obfigations secured by this Security Instrurnent will remain fully effective as if no acceleration had ocourred.

21. Sale of Note. The Note ora partial ipietzst in the Note, together with this Security Instrument, may b sold or
otherwise transferred one of more times. Upon suct) asale or other transfer, ali of Lendet’s rights and obligations under
this Security Instrument will convey io Lender's sticeaesors and assigns.

n9. Loan Serviger. Lender may take any action perriied under this Securily Instrument through the Loan Servicer
or another authorized representative, such as a sub-sarvicer. Borrower understands that the Loan Servicer or other
autharized representative of L ender has the right and auth ity to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and adatbority to: (a) collect Periodic Payments and any other
amounts due under the Note and this Security instrument; (b) perionn any other mortgage oan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument;-and Apnlicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Rorrower will be given written notice of the Charge which will state the name and address
of the new Loan Servicer, the address to which payments should be made, aiid-any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23, Notice of Grievance. Untit Borrawer or Lender has notified the othar party s ancordance with Section 16) of an
alleged breach and afforded the otherpartya reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an i dividual litigant or a member ofa
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b) alieges that the other
party has breached any provision of this Security Instrument or the Note. I Applicable Law provisese time period that must
elapsa before certain action can be taken, that time petiod will be deemed to be reasonable for pursoses of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration givente 3orrower pursuant
to Section 19 will be deemed t0 satisfy the notice and opportunity to take corrective action provisione uf this Section 23.

24. Hazardous Substances.

{a) Definitions. As used in this Section 24: (i) “Enyvironmental Law” means any Applicable Laws where the Property is
located that relate to health, safety, or environmental protection; (i) «Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, foxic pesticides and herbicides, volatile solvents, mate-
rials containing asbestos of tormaldehyde, corrosive materials or agents, and radioactive materials; (ifi) “Environmental
Cleanup” includes any responseé action, remedial action, or removal action, as defined in Environmental Law; and (iv) an
sz pvironmental Condition” means a condition that can cause, contribute to, of otherwise trigger an Environmental Cleanup.
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{b) Restrictionson Uise of Hazardous Substances. Borrower will not cause or permit the presence, Use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on of in the Property,
Borrower will not do, nor allow anyone eise to do, anything affecting the Property that: (i} violates Environmental Law;
(ii) creates an Environmental Condition; or (iif} due to the presence, Use, or release of a Hazardous Substance, creates a
condition that adversely affects of could adversely affect the value of the Propetty. The preceding two sentences will not
apply to the presence, use, of storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be approptiate to normal residential uses and to maintenance of the Property (inctuding, but not limited to,
hazardous substances in consumer products).

(c) Motices; Remedial Actions. Borrower wili promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental of regulatory agency or private party involving the Property and any
Hazardous Substance of Envirenmental Law of which Borrower has actual knowledge; (i) any Environmental Condition,
including but net lirdited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(iily any conditiors caused by the presence, use, of release of a Hazardous Substance that adversely affects the value of
the Property. If Borrowsi learns, o is notified by any governmental o regulatory autharity or any private party, that any
removal or other remegiatian of any Hazardous Substance affecting the Property is necessary, Borrowey will promptly
take all necessary remeaisi astions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for-an Environmental Cleanup.

25. Electronic Note Signed vsith Borrower’s Electronic Signature. if the Note evidencing the debt for this Loan
is electronic, Borrowar acknowloages and represents 10 Lender that Borrower: {&) expressly consented and intended to
sign the electronic Note using an Ele Gtronin Signature adopted by Batrower (“Borrower's Electronic Signature”) instead
of signing a paper Note with Borrower's/writlen pen and ink signature; (b) did not withdraw Borrower's express consant
o sign the electronic Note using Borrower’s Eleitronic Signature; (¢} understood that by signing the electronic Note using
Botrower's Electronic Signature, Borrower piorisad to pay the debt evidenced by the electronic Note in accordance with
its terms: and (d) signed the electronic Note with Sorrower's Electronic Signature with the intent and understanding that
by doing so, Borrower promised ta pay the dent evid<nced by the electronic Note In accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defauit-o Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lenser exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to-any other information required by Applicable Law:
(i) the Default; (ii} the action required to cure the Default; (iil) a date, not 1488 than 30 days {or as otherwise specified by
Applicable Law) from the date the notice is given 1o Borrower, by which the Da! it must be cured; {iv) that failure to cure
the Detault on or before the date specified in the notice may result in accelercticn of the sums secured by this Seourlty
Instrument, foreclosure by judicial proceeding and sale of the Property; {¥) Borrowera riaht to reinstate after acceleration;
and {vi) Borrower's tight to deny in the foreclosure proceeding the oxistence of a Defauit or to assert any other defense
of Borrowet to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. |t the Default is not cured on or before ire dete specified in the notice,
Lender may requite immediate payment in full of alt sums secured by this Security Instrumient without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to coliect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but hot limited to: (i) reasonable attameys fees and costs;
(il) property inspection and valuation fees; and (iil) other teas incurred to protect Lender’s interest in'th Property and/ar
tights under this Security Instrument.

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

2g. Placement of Coltateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Barrower's expense
to protect Lender's interasts in Borrower's collateral, This insurance may, put need not, protect Borrower’s interests. The
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coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. |f Lender
purchases insurance for the collateral, Borrower will be responsivle for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
canceliation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

o pre

e R B A e (Seal}

=‘j¢( Y o L o = (--""
i [MOTAY PYAN 7 .7 f DATE

State of
County of __% { .
bl v
This instrument was acknowledged beiorsz me on % (= (date) by

TIMOTHY RYAN {name of person/s}.

{Seal)

=, % A ;

(e ‘%\E ﬁg
S
™ §' ] ;“1% "’M;%kz,‘".l "y
R VAN
Signature of Notahy Public” © »i
W

Lender: Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N/
NIMLS ID: 449042

Loan Originator: Anthony J Pigatti

NMLS ID: 681070
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FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADSUSTABLE RATE RIDER is made this 11th  day of
April, 2023, and is incorporated into and amends and supplements the
Mortgage, Mortgage De sa Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given by the undersigned (the “Borrower™) to secure Borrower’s
Fixed/Adjustable Rate Note (ihe *Note") to Wintrust Mortgage, A Division of
Bartington Bank and Trust Ce., NA

(the “Lender”) of the same date and covering the property described in the Security
instrument and located at: 6745 N Dowagiac Ave, Chicago, IL 60646.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ~NJUSTABLE INTEREST
RATE.THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE Tiv'= AND THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower enal.ender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the principal
(“Monthly Payment”) and an initial fixed interest rate of 6.750 %. The Note also
provides for a change in the initial fixed interest rate to an adjustable interest rate, as
follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR - Single Famity
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES |

(A) Change Dates

Trie initial fixed intevest rate | will pay will change to an adjustable interest rate
onthe st day of May, 2030, and the adjustable interest rate | will pay
may change on the 1st day of the month every 6th month thereafter. The date
on which Ty initial fixed interest rate changes to an adjustable interest rate, and each
date on whicit_my adjustable interest rate could change is called a “Change Date.”

(B) The Inuex

Beginning with the first Change Date, my adjustable interest rate will be based on
an Index that is calculated and provided to the general public by an administrator (the
«Administrator”). The “lagex” is a benchmark, known as the 30-day Average SOFR
index. The Index is currently L blished by the Federal Reserve Bank of New York. The
most recent index vaiue availahle as of the date 45 days hefore each Change Date is
called the “Current Index,’ previded that if the Current Index is less than zero, then the
Current Index will be deemed t¢ ve zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section
4{G) below.

(C) Calculation of Changes

Before each Change Date, the Note f1older will calculate my new interest rate
by adding TWO AND THREE-FOURTHS percentage points (2750% )
(the “Margin’) to the Current Index. The Margin/m.ay change if the Index is replaced
by the Note Holder in accordance with Section 4(G)(2) below. The Note Holder will
then round the result of the Margin plus the Current indax to the nearest one-eighth
of one percentage point (0.125%). Subject to the limite stated in Section 4(D) below,
this rounded amount will be my new interest rate until thenext Change Date.

The Note Holder will then determine the amount of the Monthly Payment that
would be sufficient to repay the unpaid Principal that | am exjiected to owe at the
Change Date on the Maturity Date at my new interest rate in sebetantially equal
payments. The result of this calculation will be the new amount of.my Monthly
Payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not & greater
than 11.750 % or less than 2750 %. Thereafter, my adjustable interest rate will
never be increased of decreased on any single Change Date by more than
ONE percentage points ( 1.000 % ) from the

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR - Single Family
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rate of interest | have been paying for the preceding 6  months, and will never be
greater than 11.750 % or less than 2.750 %.

(Ej Fffective Date of Changes

My ney interest rate will become effective on each Change Date. | will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date
after the Criange Date until the amount of my Monthly Payment changes again.

(F) Notice-oi Ghanges

The Note Holcar will deliver or mail to me a notice of any changes in my initial
fixed interest rate to an adjustable interest rate and of any changes in my adjust-
able interest rate befure ine effective date of any change. The notice will include the
amount of my Monthly Paymant, any information required by law to be given to me
and also the title and telephone number of a person who will answer any guestion
| may have regarding the noviges

(G) Replacement Index anet Fieplacement Margin

The Index is deemed to be no ‘onger available and will be replaced if any of the
following events {each, a “Replacemdnt Event’) occur: (i) the Administrator has per-
manently or indefinitely stopped providiig the index to the general public; or (il) the
Administrator or its regulator issues an offiCial public statement that the Index is no
longer reliable or representative.

If a Replacement Eveni 0CCUIS, the Noté Aolder will select a new index (the
“Replacement index’) and may also selectanew marain (the “Replacement Margin®),
as follows:

(1) If a replacement index has been selected of reesmmended for use in con-
sumer products, including residential adjustable-rate‘maortgages, by the Board
of Gavernors of the Federal Reserve System, the Federal Reserve Bank of
New York, or a committee endorsed of convened by the'Board of Governors
of the Federal Reserve System or the Faderal Reserve Barikof New York at
the time of a Replacement Event, the Note Holder will selact that index as
the Replacement Index.

(2) If a replacement index has not been selected or recommericed for use
in consumer products under Section (G)(1) at the time of a Rep'acement
Event, the Note Holder will make a reasonable, good faith effort to select a
Replacement Index and a Replacement Margin that, when added together,
the Note Holder reasonably expects will minimize any change in the cost of

MULTISTATE FIXED/ADJUSTABLE BATE RIDER — 30-day Average SOFR - Single Family
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the loan, taking into account the historical performance of the Index and the
Replacement Index.
lio Replacement Index and Replacement Margin, it any, will be operative
immediately upon a Replacement Event and will be used to determine my inter-
est rale.and Monthly Payments on Change Dates that are more than 45 days after
a Replacerant Event. The Index and Margin could be replaced more than once
during the tem of my Note, put only if another Replacement Event occurs. After a
Replacement Event, all references to the “Index” and “Margin’ will be deemed to be
references to the ‘Baplacement Index” and “Replacement Margin.”
The Note Hoider will also give me notice of my Replacement Index and Replace-
ment Margin, if any,-2n such other information required by applicable law and
regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed irtorest rate changes to an adjustable interest rate
under the terms stated in Section A above, Section 19 of the Security Instrument will
read as follows:

Transfer of the Property ora Beneficial Interest in Borrower. For purposes
of this Section 19 only, “Interest in the Property’ means any legal or beneficial
nterest In the Property, including, but not iited to, those beneficial interests
transferred in a bond for deed, contract for gead, installment sales contract of
escrow agreement, the intent of which is the tansfer of title by Borrower o a
purchaser at a future date.

I all or any part of the Property or any Interestiv the Property is sold or
transferred (or if Borrower is not a natural person and.a heneficial interest in
Borrower is sold or transferred) without Lender’s prior writizn consent, Lender
may require immediate paymentin full of all sums secured by this Security Instru-
ment. However, Lender will not exercise this option if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice &1 uceelera-
tion. The notice will provide a period of net less than 30 days from the nate the
notice is given in accordance with Section 16 within which Borrower s nay
all sums secured by this Security Instrument, lf Borrower fails to pay these sums
prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on
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Borrower and will be entitied to collect all expenses incurred in pursuing such
remedies, including, but not limited to. (a) reasonable attorneys' fees and costs;
(b) property inspection and valuation fees; and (c) other fees incurred to protect
Lender = Interest in the Property and/or rights under this Security Instrument.

5 Wheli Borrower’s initial fixed interest rate changes to an adjustable interest
rate under the teims stated in Section A above, Section 19 of the Security Instrument
described in Sectior-B1 above will then cease to be in effect, and the provisions of
Section 19 of the Séourity Instrument will be amendead to read as follows:

Transter of the Praperty or a Beneficial Interest in Borrower, For purposes
of this Section 19 only, “interest in the Property” means any legal or beneficial
interest in the Property, irciuding, but not limited to, those beneficial interests
transferred in a bond for Jdeed. contract for deed, installment sales contract or
escrow agreement, the inteit At which is the transfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is nota natural person and a beneficial interest in Bor-
rower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all suins secured by this Security Instrument.
However, Lender will not exercise this optinii if such exercise is prohibited by
Applicable Law. Lender also will not exercise this option if (a) Borrower causes t0
be submitted to Lender information required by-Lender to evaluate the intended
transferee as if a new loan were being made to the: trensferee, and (b) Lender
reasonably determines that Lender's security will notre impaired by the (oan
assumption and that the risk of a breach of any covenarit-or agreement in this
Security Instrument is acceptabie 10 Lender. ‘

To the extent permitted by Applicable Law, Lender may chatye a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lerder may also
require the transferee to sign an assumption agreement that is acrentable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will contiriie to be
obligated under the Note and this Security Instrument unless Lender reizases
Borrower in writing.

If Lender exercises this option to require immediate payment in full, Lender
will give Borrower notice of acceleration. The notice will provide a period of not

MULTISTATE FIXED/ADJUSTABLE RATE EIDER - 30-day Average SOFR - Single Family
Fannle VMae/Freddie Mac Uniform Instrument  Form 3142 07/2021

ICE Mortgage Technology, Inc. Page b of B F314ev2iRLU 0322
F3142RLU (CLS)




2310913075 Page: 23 of 23

UNOFFICIAL COPY

LOAN #: 2300318209

less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security instrument. If
Rorrower fails to pay these sums prior to, or upon, the expiration of this period,
Lerider may invoke any remedies permitted by this Security Instrument without
furthei natice or demand on Borrower and will be entitled to collect all expenses
incurred -gursuing such remedies, including, but not limited to: (&) reasonable
attorneys feecend costs; (b) property inspection and valuation fees; and (c) other
fees incurred o protect Lender's Interestin the Property and/or rights under this
Security Instrumernt

BY SIGNING BELOW, Boriower accepts and agrees to the terms and covenants
contained in this Fixed/Agjustaile Rate Rider.

—
syt
o «

o
& W s i E
Py Rl oy Wl

S A
AMOTHYRVAN -
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