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This Insirument Prepared By:
FIRST SAVINGS BANK

After Recording Return To:

FIRST SAVINGS BANK

501 EAST LEWIS & CLARK
PARKWAY

CLARKSVILLE, INDIANA 47129
Loan Number: 60055121

7 [Space Above This Line For Recording Data] —— oo

MORTGAGE

MIN: 100364900600551211 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documeit 2. e defined below and other words are defined under the caption
TRANSFER OF RIGHTS TN THE PROPERTY avaitn Scctions 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used in this document are jilso provided in Section 17.

Parties

(A) "Borrower"is MAYA J YOUNES, A SINGLE WOMARN

currently residing at 2625 W FARWELL AVE, CHICAGO, ILLINOIS-80445

Borrower is the mortgagor under this Security Instrument,
(B) "Lender"is FIRST SAVINGS BANK

Lender is a STATE CHARTERED BANK organized and exis{ing vnder the laws of
INDIANA . Lender's address is 507 EAST LEWIS & GLsnkW
PARKWAY, CLARKSVILLE, INDIANA 47129

The term "Lender” includes any successors and assigns of Lender.

(C) "™™ERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as 4 nomines for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is arganized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, 1el. (888) 679-MERS,

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Z<DocMagic
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Documents

() “Note"means the promissory note dated  April 17, 2023 . and signed by each Bortower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, vsing Borrawer's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender QNE HUNDRED EIGHTY-FOUR THOUSAND FIVE HUNDRED AND 00/100
Dollars (U.S. § 184,500.00 ) plus joterest,
Each Borrower who signed the Nole has promised to pay this debt n regolar monthly payments and 1o pay the debt
o {ull not Jater than May 1, 2053
(E) "Riders” means all Rldazs to this Security Instrumem that are signed by Borrower. All such Riders are
incorporated irto and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [caecl box as applicable]:

[[] Adjustavle’Pate Rider X Condominium Rider
[] 1-4 Family Ridc {_] Planned Unit Development Rider
7] Sccond Home Rafer [X] Other(s) [specity]:

Fixed Interest Rate Rider

{I) "Sccurity Instrunient" means this docyaeat, which is dated April 17, 2023 , fogether
with all Riders to this document.

Additional Definitions

(G) "Applicable Law™ means all controlling applicable fader-l. state, and local statutes, repulations, ordinances,
and administrative rules and orders (that have the effect of law) 5 v7ell as all applicable final, non-appealable judicial
opinions.

(H) “"Community Association Dues, Fees, and Assessments" mcars 2.1 Aues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associaticd, homeowners association, or similar
organization.

{I) "Default” means: (i) the failure to pay any Periodic Payment or any othe aimount secured by his Securily
Instrument on the date it is due; (ii) a breach of any representation, warranty, coverant obligation, or agreement in
this Security Instrument; (iiF) any materially false, misleading, or inacenrate infortizbion or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's dircction or with Eovrower' s knowledpe or
consent, or fallure to provide Lender with material information in connection with the Loan, a7 deszribed in Section
8, or (iv) any aclien or proceeding described in Section 12{e).

{J) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by check, draft,

or simifar paper instrument, which is initiated through an electronic terminal, telephonic instrumem, Cotaputer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or eredit an account. Guch term
inctudes, but is not limited to, point-of-sale transfers, automated teller machine iransactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghousc transfers.

(K) "Electronic Sigoature means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddia Mac LINIFORM INSTRUMENT (MERS) ¥ DocMagic
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(L) "E-SIGN" means the Electronic Signatures in Global and National Comumerce Act (15 U.5.C. § 7001 e seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Eserow ltems" mcans: (i) taxcs and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (if) Teaschold payments or ground reats on the Property, if any;
{3ii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Scetion 11; and (v) Community Association Dues, Fees, and Assessinents if Lender
requires that they be escrowed heginning at Loan cloging or at any time Juring the Loan term.

(™) "Loan" mcans the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Secority Instrument, plus interest.

() "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payinarts made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, vin=h is an entity that may service the Loan on behalf of the Loan Servicer.

Py "Miscellanear: Mroceeds"” means any compensation, seftfement, award of damages, or proceeds paid by any
third party (other thanipourance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property:<ii) condemmation or other taking of all or any part of the Property; (iif) conveyance in
lieu of condemnation; or (Iv)avsrepresentations of, or omissions as to, the value and/or condition of the Properly.
(Q) "Mortgage Insurance™v.cans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment™ means any phorent by Borrower, other than a voluntary prepayment permitted under the
Note, which is legs than a full outstanding Periodic Payment.

(5) "Periodic Payment™ means the regilarly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts nnder Section 3.

(T '"Property" means the property described” below wnder the heading "TRANSFER OF RIGHTS TN THE
PROPERTY."

{U) "Rents" means all amounts received by or due Boscower in connection with the lease, use, and/or accupancy
of the Property by a party other than Borrower,

(¥) "RESPA"“means the Real Estate Sctilement Procedurizs At (12 LL8.C. § 2601 of seq.) and Hs implementing
regulation, Regulalion X (12 C.F.R. Part 1(24), as they may he/amended from time to time, or any additional or
successor federal legislation or regulation that governs the same suljercriatter. When used in this Security Instriiment,
"RESPA" refers to all requirements and restrictions that would apply to' a." federally related mortgage loan" even if
the Loan docs not qualify as a "federally related mortgage [oan" under REST 74

(W) "Suecessor in Interest of Borrower'™ means any party that has taken iitle to/ihe Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security trafriment.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act reCoznizing the validity of electranic
information, records, and signatures, as enacted by the jurisdiction in which the Proparty is located, as it may be
amended from time to time, or any applicable additional or successor legislation that goveroy lae same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leoder (1) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under th's Security
Instrument and the Note, For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the suceessors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) ¥ DocMagic

Form 3014 07/2021
Page 3 of 18




2310919103 Page: 5 of 25

UNOFFICIAL COPY

SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A P.N.: 10-36-118-006-1028

which currently has the address of 7033 N KEDZIE AVE #302
[Street]
CHICAGO , Illinois 60645 ("Property Address");
[Cityl [Zip Code]
and Borrower releasss amd waives all rights under and by virtue of the homestead exemption laws of this State,

TOGETHER WITI! sl the improvements now or subsequently erected on the property, including replacements
and additions lo the improvemants on such property, all property rights, including, without limitation, all casements,
appurtenances, royallies, minersirights, oil or gas rights or profits, water rights, and fixtures now or subscquently
a part of ihe property. All of the fregoing is referred Lo in this Securily Instrument as the "Property." Borrower
understands and agrees (st MERS Lolds ouly legal title 1o the interests granted by Borrower in (his Sceurity
Instrument, bul, il necessary lo comply with law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or ali of those interests, inchuding, but not limited to, the right to foreclose
and sell the Property; and to take any action requr ca of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVIENANTS, AND AGRELES that: (i) Borrower law{ully owns
and possesses the Property conveyed in this Security Instrumest.in fee simple ar lawfully has the right to use and
accupy the Property under a leasehold estate; (ii) Borrower has tagJight to mortgage, arant, and convey the Praperty
or Borrower' s leaseliold interest in the Property; and (iif) the Property' s anencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owrnzrifip interests of record. Borrower warrauts
generally the title to the Property and covenants and agrees to defend ihe {itlew, the Property against all claims and
demands, subject to any cncumbrances and ownership inlerests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national usewith limited variations and
non-uoiform covenants that reflect specific Ilinois state requirements to constitute a v.niform security instromend
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges: Isorrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges doe under the
Naote, and any other amounts due under this Security Instrument. Payments due under the Note and thi; Sicurity
Instroment must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all suhsequent
pavments due under the Note and this Sceurity Instrument be made in one or more of the following forms, as sclected
bv Lender: (a) cash; (b) money order; (¢) certilied check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
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any such checl is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole diseretion pursuant to Seelion 2.

Any offset or elaim that Borrower may have now or in the future against Lender will not relieve Borrower frorm
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreerents secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold [n suspense
Partial Paymenis in its sole discretion in accordance with this Section 2. Lender s not abligated to accept any Partial
Payments or toapply any Partial Paymenis at the time such paynicnts are accepted, and also is not obligated {o pay
interest on suciraappbed funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Perisdie Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
H Borrower does no* paake such a payment within a reasonable period of time, Lender wilt cither apply such funds
1n accordance wilh Haz Section 2 or retirn them to Borrower, [f ot applied earlier, Partial Payments will be credited
against the total amonm.awennder the Toan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loun modification, or reinstatement. Lender may acceplany payment insufficient to bring
the Loan current without waiv=.-of any rights under this Security Instrument or prejudice to its rights fo refuse such
payments in the fiture.

{b} Order of Application of Pardal Payments and Periodic Payments. Except as olherwise described in this
Section 2, if Lender applies a payment, su’h payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest culsarding Periodic Payment, as [ollows: first 1o interest and then to
privcipal due under the Note, and finally to Escrow Jtems, I all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be apphter) “o-late charges and to any amounts then due under this Security
Instrument. If all sums then due nnder the Note and this Sccurity Instrument are paid m fall, any remaining payment
amount may be applied, in Lender's sole diseretion, to a future Periodic Payment or to reduce the principal batance
of the Note.

If Lender receives a payment from Borrower in the amoui't o4 #ne or more Periodic Payments and the amount
of any late charge due for a delinguent Periodic Payment, the paymien? nuay be applied Lo the delinquent payment and
the fate charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law,

() Voluntary Prepayments. Voluntary prepayments will be applied os described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insviance proceeds, or Miscellaneous
Proceeds to principal due under the Note witl not extend or postpone the due daie; or'change the amount, of the
Periodic Payments.

3. Funds for Escrow ltcms,

(1) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrowr must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of meey o provide for
payment of amounts due for all Escrow ltems (the "Funds"). The amount of the Funds required to be pair! each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoicgs ol amounts
to be paid under this Section 3.

(b) Payment of Fands; Waiver. Borrower must pay Lender the Funds for Escrow [tems unless Lender watves
this obligation in writing. Lender may waive this obligation for any Escrow ltem at any tiing. In the event of such
waiver, Borrower must pay directly, when and where pavable, the amounts due for any Escrow Items subject to the
walver., If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of dircet payment of those items within such time period as Lender may reguive.

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMBENT (MERS) ' "'A{Dchagic
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Borrower' s obligation to make such timely payments and 1o provide proof of payment is deemed 1o be a covenant and
agreement of Borrower under (hig Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timcly the amount duc for an Bscrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Hems, and in such amounts, that are then required under this Section 3.

{¢) Amount of Funds; Application of Funds. Exeept as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in execss of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits arc insurcd by a U. 8. federal agency, instrumentality,
ot entity (incruding Eender, if Lender is an institution whose deposils are so insured) or in any Federal Home Loan
Bank. Lender wiil #poly the Funds lo pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borrawee for: (1} holding and applying the Funds; (i} annually analyzing the escrow acconnt; or (1ii)
verifying the Escrov, fieins, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unices Lender and Bocrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not/oe required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge,.a2-anmal accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and [efiziency of Funds. In accordance with RESPA, if there is a surplus of Funds
lield in escrow, Lender will account te'Borrower for such surplus, If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the Gurplas in the escrow account for the payment of the Escrow Items. Ifthere
is a shortage or deficiency of Funds held inescrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage ur'deficiency in accordance with RESPA.

Tpon payment in fall of all sums sccured oy *his Security Instrument, or an carlier time if required by
Applicable Law, Lender will promptly refund to Borrows: any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxcs, assessments, charges, fines, and impositions altributable
to the Property which have priority or may attain priority over/this Security Instrument, (b} leasehold payments or
ground rents on the Property, if any, and {c) Community Assc=ialion Dues, Fees, and Assessments, if any. I any
of these items are Escrow Items, Borrower will pay them in the niapucr provided in Section 3.

Borrower must promptly discharge any lien that has priority or niay attain priority over this Sceurity Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secried by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing veder such agreemen; {bbiContests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender Gevsrmines, in its sole diseretion,
operate Lo prevent the enforcement of the lien while those preceedings are pending, butonty wniil such proceedings
are concluded; ar {cc) secures from the holder of the lien an agrecment satisfactory o _ender that subordinates the
lien to this Security Instrument {collectively, the "Required Actions"). M Lender deteranes that any part of the
Property is subject to a lien that has priority or may atlain priority over this Security Instrumeist and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice ddin*uving the lien,
Within 10 days after the date on which that notice is given, Borrower must satisty the lien or take dne'or mare of the
Required Actions.

5. Properily Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "cxtended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance,
Borrower must maintain the types of insurance Lender requires in the amounts {including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
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of the Loan, and may exceed any minirsum coveragerequired by Applicable Law. Borrower miay choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not bhe
exercised unreasonably.

() Failure to Maintain Tnsurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Leoder's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or %o seek to reinstate, any prior lapsed coverage oblained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
diseretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will nsure Lender, but night not protect Borrower, Borrower's equity in the Property, or the
comtents of the Property, against any risk, hazard, or liability and mmight provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the nsuraies coverage $0 obtained may significantly exceed the ecst of insurance that Borrower could have
obtained. Any arionats disbursed by Lender for casts associated with reinstating Borrower's insurance policy or with
placing new insuiarce-under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These azanvids will bear interest at the Note rate from the date of disburscment and will be payable, with
such interest, upon notice & om Lender to Borrower requesting payment.

{(¢) Insurange Policies. /Al insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disa prove such policies; (ii) must include a standard mortgage clanse; and (i) must name
Lender as morigagee and/or as an 5dd tienal loss payee. Lender will have the right to hold the policies and rencwal
certificates, If Lender requires, Borrovier will promptly give to Lender proof of paid premivms and renewal notices.
I Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include @ randard morigage clause and must name Lender as mortgagee and/or
as an additional loss payee.

{(d) Proof of Loss; Application of Proceeds <»-the event of loss, Borrower must give prompt notice to the
msurance carrier and Lender. Lender may make proof ofiess if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was vequired by Lender, will be applied to restoration or repair
of the Praperty, if Lender deems the restoration or repair t¢ be economically feasible and deiermines that Lender's
security will not be lessened by such restoration or repair.

Ifthe Property is to be repaired or restored, Lender will disbuwse fron the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the
subsequent repair and resloration period, Lender will have the right 10 nold si:civinsurance proceeds umti] Lender has
had an opportunity to inspect such Property to ensure the work has been complelzd to Lender's satisfaction (which
may include satisfying Lender’ s minimum eligibilily requirements for persons reraing the Property, inchuding, but
not limited to, licensing, bond, and insurance requirements) provided that such Znsréction must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paynicnt or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbrrsements direcily to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will ol be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agrée in writing or
Applicable Law requires atherwise. Fecs for public adjusters, or other third parties, retained by Borrawer will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Tnstrument,
whether or oot then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applicd in (he
order that Partial Payments are applied in Section 2{b).
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{¢) Imsurance Setilements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
nepotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and scttle
the claim. The 30-day period will begin when the notice is given, In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' srights to any insurance
proceeds in an amouat not to exceed the amounts unpaid under the Note and this Security Instrument, and (i1) any
other of Borrower's rights (other than tle right to any refind of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrecs thal any msurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use (he insurance
procecds either to repair or restore the Properly {as provided in Section 5{d)) or to pay amounts unpaid under the Note
ar this Securitv Instrument, whether or not then due.

6. O<eununcy. Borrower must oceupy, establish, and use the Property as Borrower' s principal residence within
G0 days after th execution of this Security Instrurnent and most continve to occupy the Property as Burower's
principal residence fuc st Jeast one year aller the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not beunrZasonably withbeld, or unless extenuating circumsiances exist that are beyond Borrower's
control.

7. Preservation, Maivi¢nance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or irpair the Propechy,-altow the Property to detertorate, or commit waste on the Property. Whether ot not
Borrower is residing in the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in valee dit to its condition. Unless Lender delermines pursuant to Scetion 5 that repair
or restoration is not economically feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemmnation proceeds ant pait to Lender in connection with damage to, or the taking of, the
Property, Borrawer will be responsible for repairing oo restoring the Property only if Lender bas released proceeds
for such purposes. Lender may disburse proceeds for the vCpairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending ox {he size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on (he Léan Lender may make such disbursements directly to
Borrower, lo (he person repairing or restoring the Property, ¢ payable jointly to both. If the insurance or
condenrmation proceeds are not sufficient to repair or restore the Frozer’y, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Propaaty. If Lender has reasonable cause,
Lender may inspect the intecior of the improvements on the Property. Lender wil” give Borrower notice at the time
of or prior o such an interior inspection specifying such rezsonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, dnrtug/the"Loan application process,
Borrower of any persans or entities acting at Borrower's dircction or with Borrowe:”: knowledge or consent gave
materially false, misleading, or inaccuratc information or statemcnts to Lender (or failza to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Forrower's income or
assets, understating or fuiling to provide documentation of Borrower's debt obligations ang liabilities, and
misrepresenting Borrower' s occupancy or intended oceopancy of the Property as Borrower's priticiyas residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrum<at,

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agrecments ¢ovitained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instroment (such as a proceeding in bankruptcy, probate, for
condcmnation or forfeilure, for enforcement of a lien that has priority or may aftain priority over this Security
Insirument, or o enforce laws or regulations); or (iii) Lender reasonably belicves that Borrower has abandoned the
Properly, then Lender may do and pay for whatever is reasonable or appropriate to proteet Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property, -
and securing and/or repairing the Property. Lender's actions may include, but arc not limited to: (T) paying any sums
secured by a lien that has priority or may atlain priority over this Security Instrument; (IT) appearing in courl; and
(I1T) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Sccuring the Property includes, but is not limited to,
exterior and interfor inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining waler from pipes, climinating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Leader may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be Hable for not
taking any or all actions authorized under this Section 9.

(b} Avoifing Forcclosure; Mitigating Losscs. 1f Borrower is in Default, Lender may work with Borrower o
avoid foreclosvrs and/or mitigate Lender' s potential losses, bul is not obligated to do so unless required by Applicable
Law. Lender muy iake reasonable actions to evaluate Borrower for available alternatives to foreclosore, including,
but not limited v otaining credit reports, tiile reports, litle insurance, properly valuations, subordination
agreements, and thizd-marty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such Joss mitigation activificsenay be paid by Lender and recovered from Borrower as described below in Section 9{c),
unless prohibited by Applicabie Law.

(¢) Additional Amouni: Secured. Any amoums disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Securily Insirument. These amounts may bear interest at (he Note rate
from the date of disbursement and +ifl be payable, with such interesf, upon notice from Lender to Borrower
requesting payment.

{d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrcarier the Teasehold estate and interasts conveyed or terminate or caneel
the ground lease. Borrower will not, without the exrozss written consent of Lender, alter or amend the ground fease.
IT Borrower acquires fee title to the Property, the leascheid and the fee tifle will not merge unless Lender agrees to
the merger in wriling,

10. Assignment of Rends.

(2) Assignment of Rents. To the extent permitted by Applieble Law, in the event the Property is leased to,
used by, or occupied by a third party (" Tenant"), Borrower is uncorditionally assigning and transferring o Lender
any Rents, regardless of to whom the Rents are payable, Borrower avthorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given
Borrower notice of Delault pursuant (o Scetion 26, and (i) Lender has givea notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not‘ars assignment for additional security
only.

(b Notice of Defaule. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower nust be held by Borrower as trustee for the Bauefit of Lender only, to
be applied to the sums secured by the Security Insirarment; (i) Lender will be entitled to collect and receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaiit 26 Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure thatl each Tenant pays all Rents dvé o Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Lavs nrovides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and mahagmg the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiiums on receiver's honds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be lable 1o account for only those Rents actually received; and (vit) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and callect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds P'aid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Sccurity Instrument pursuant to Section 9.

{d) Limitation on Collection of Renis. Borrower may not collect any of the Rents more than one month in
advanee of the time when the Rents hecome due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Renfs, will nol make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from cxercising its rights under this Security
Instrument,

() Control and Maintcnance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed uraer spplicable Law, is niot obligated to enter upon, take control of, or maintain the Property before or
after giving notize of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do s0 at any time ‘vhip Borrower is in Default, sulject to Applicable Law,

(2) Additionz: Provigians. Any application of the Rents will nol cure or waive any Default or invalidate any
other right or remedy of C.cuder. This Section [0 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will termizate when all the sums sceured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of ma'ang the Loan, Borrower will pay the premivms required to maintain the
Mortgage Insurancein effect, If Borrower was Zecuired to make scparately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Jusurance coverage required by Tender ceases for any reason to be
available from the mortgage insurer that previoust zrovided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer eligible o orovide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to abtain coverage substantially equivalent to the Mortgage
[nsurance previously in effeef, at a cost substantially equivaien” to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender,

1 substantiafly equivalent Mortgage Insurance coverage is not avzilble, Borrower will coatinue to pay to Lender
the amount of the separately designated payments thal were due when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundabie loss 7serve in licu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, and Yender will not be required to pay
Borrower any inlerest or carnings on such loss reserve.

Lender will no longer require Ioss rescrve payments if Mortgage Insurance coveracé (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again beconie s available, is obtained, and
Lender requires separately desigoated payments loward the premiums for Mortgage Tnsurance,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower rvas vequired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will.zay(ihe premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve /arhl Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowe! ard Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section |l affects
Borrower's obligation to pay inferest at the Naote rate,

(h) Mortgage Insarance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Botrower i3 not a party 1o the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other partics that share or modify their risk, or redoce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available {which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (direcily or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other (erms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (jii)
entitlc Borrower to any refund; or (iv} affect the rights Borrawer has, if any, with respect to the Mortgage Tnsurance
under the Homeowners Protection Act of 1998 (12 11.8.C. § 4901 et seq.), as it may be amended from time to time,
or any additional or suceessor federal lzgislation or regnlation that governs the sarne subject matler ("HPA"). These
rights under/tha J[I'A may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Tnsurzitcs, to have the Morlgage Insurance terminated automaticaily, and/or to receive a refund of any
Mortgage Insurance remiums that were unearned at the tinie of such cancellation or termination,

12, Assignmeid 2us Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Nwcellanecus Proceeds. Borrower is unconditionally assxgnmg the right to reccive all
Miscellaneous Proceeds to Lender and agrees (hat such amounts will be paid to Lender,

() Application of Mixr izaneons Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneons Proceeds will be apytiesd to restoration or repair of the Property, if Lender deems the restoration or
repair to be ecanomically feasible and Lender' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold soch Miscellaneous Proceeds vntil Lender has had
an opportunity to inspect the Property to ensvice the wark has been completed to Lendet's satisfaction (which may
include satisfying Lender's minimuim eligibifity requirements for persons repatring the Property, including, but not
limited to, licensing, bond, and insurance requiremcs. s} provided that such inspection nust be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or rectoration, the lerms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such Jdisbursements directly to Borrower, to the person
repairing or restoring the Properly, or payable jointly to botl. Yirless Lender and Borrower agree in wriling or
Applicable Law requires interest to be paid on such Miscellaneons saceeds, Lender will nat be required to pay
Borrower any interest or carnings on such Miscellaneous Proceeds, 1 Lender deems the restoration of repair not to
be economically feasible or Lender's security would be fessened by such restvration or repair, the Miscellaneous
Proceeds will be applied to the suns secured by this Security Instrument, whether’or not then due, with the excess,
if any, paid to Borrower. Such Misceltancous Proceeds will be applicd in (he ordve al Partial demcnts arc applied
in Section 2(h).

() Application of Miscellancous Procecds upon Condemnation, Destruction, or Lass in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, cli of the Miscellaneous
Proceeds will be applied to the sums secured by this Sccurity Instrument, whether or not then Jdue, with the excess,
if any, paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property (each, a "Parus!’I*zvaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal {0 or griater than the
amount of the sums sceured by this Security Instroment immediately before the Partial Devaluation, a percevtage of
the Miscellaneous Proceeds will be applied to the sums secured by this Securtty Instrument unless Borrower and
Lender otherwise agree in wriling. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a perceniage calculated by taking (i) the total
amount of the sums secured immediaiely before the Partial Devaluation, and dividing it by (i) the fair market value
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of the Properly immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the cvent of a Partial Devaluation where the fair market value of the Property immed:ately before the Partial
Devaluation s less than the amount of the sums secured imincdiately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applicd to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in wriling.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums securcd by this Security Instrument, whether or not then due, or to restoration or repair of the Property, il
Borrower (i) abandons the Property, or (i) fails to respond to Lender within 30 days after the daie Lender notifies
Borrower that the Opposing Party (as defined in the next sentence} offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of actiorin regard to the Miscellaneous Procecds.

(&) Pricuesing Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begixs, whether civil or criminal, thal, in Lender's judgment, could result in forfeiture of the Property
or other material nnraizment of Lender' s interest in the Property or rights under this Sccurity Instrument. Borrower
can cure such a Defealt <04 if aceeleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to e dismissedwith a ruling that, in Lender's judgment, precludes forfeiture of the Properly or ather
material impairment of Lendsd' 7 interest in the Property or rights onder this Security Instroment. Borrower is
unconditionally assigning lo Liider the proceeds of any award or claim for damages that are aitributable o the
impairment of Tender's interest in e Froperty, which proceeds will be paid to Lender. All Miscellancous Proceeds
that are not applied Lo resloration or »epair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Nof Released; Forbeararice by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability under fhis Sceurity Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured ~y-this Seeurity Instrument, Lender will not be required to
commence proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by ids Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrovver. Any forbearance by Lender in excrcising any right
or remedy including, without limilation, Lender's acceptance of nayments from third persons, enfitics, or Successors
in Interest of Borrower of in amounts less than the amount then due, w.llawot be a watver of, or preclude the exercise
ol, any right or remedy by Lender. '

14. Joint and Several Liability; Signatories; Successors and assigrs Round. Borrower's obligations and
liability under this Sceurity Instrument will be joint and several. However, any Porrower who signs this Security
Tnstrument but does nol sign the Note: {a) signs this Security Tnstrument 1o mortgug<, yrant, convey, and warrant such
Borrower's interest in the Property under the terms of this Sceurity Instrumrent; {bj igne ihis Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homn siead exemplions; (¢) signs
this Sceurity Instrument to assign any Miscellancous Proceeds, Rents, or other earnings fron: the Properiy to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrumen?, and () agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommoastinag with regard to
the terms of the Note or this Security [nstrument without such Borrower's consent and withoat at¥ecling such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Scction 19, any Successor in Interest of Borrower who assumes Boerywer's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Leader agrees to such release in writing,
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15. YLaan Charges.

(2) Tax and ¥lood Determination Fees. Lender may require Borrower to pay i) a one-time charge for a real
cstate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking scrvices, or (B) a onc-time charge for flood
zome determination and certification services and subsequent charges cach time remappings or similar changes oceur
that reasonably might affect such determination or certification. Borrower will also be respousible for the payment
of any fees impased by the Federal Emergency Management Agency; or any successor agency, atany time during the
Loan term, in conncetion with any flood zone determinations.

(b) Defanlt Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (i1} other related fees.

{) Poomicsibility of Fees. In tegard to any other fees, the absence of express authority in this Security
Instrument to chirge a specific fec to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not chargze fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Cuwre If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other lnan sharzes collected or 1o be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge witl'be reduced by (he amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collected £ o Borrower which exceeded permitted Limits will be refunded to Borrower. Lender
may choose to make this refond by redueing the principal owed under the Note or by making a direct payment o
Borrower, If a refund reduces prineipal] the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment char sc is provided for under the Note). To the extent permiited by Applicable
Law, Borrower's acceptance of any such refura imade by direct payment to Borrower will constitite a waiver of any
right of action Borrower might have arising o ot such overcharge.

16. Nofices; Borrower's Physical Address.” 22 ¢notices given by Borrower or Lender in connection with this
Securily Tustrument must be in writing.

{a) Natices to Borrower. Unless Applicable Law reauires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed (3 bave been given to Borrower when (i) mailed by first
class mail, or (i} actually delivered (o Borrower' s Notice Addreds (7 defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defised in Section 16(b) below). Notice to any one
Borrower will constitule notice to all Borrowers unless Applicable Liw expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under Agpplicable Law, the Applicable Law
requirernent will satisfy the corresponding requirement under this Sceurity mstrurient.

(1) Xlectronic Natice to Borrower. Unless another delivery method is zeriilsed by Applicable Law, Lender
may provide notice to Borrower by e-mail or other eleclronic communication (*Eiesuronic Communication”) if: (i)
agreed to by Lender and Borrower in wriling; (ii) Botrower has provided Lender with Borrower's e-mail or other
clectronic address (" Electronic Address™); (iii) Lender provides Borrower with the option Uy receive notices by first
class mail or by other non-Eleetronic Commmmication instead of by Electronic Communscation, and {iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communieatiorrin connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender senomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electromic Communicaion is not
delivered, Lender will resend such cormunication to Borrower by first class mail or by other non~Zie:tronic
Communication. Borrower may withdraw the agresment to receive Fleetronic Communications from Lender at any
time by providing written notice to Lender of Borrower"s withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Elcetronic Communication, (hen Borrower may designale an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure far reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address siated in (his Security Instrument unless Lender has designated another address (including an
Electronic Address) by nolice 1o Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice fo Lender required by this Securily [nstrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(e) Borrawer's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17. Governiug Vaw; Severability; Rules of Canstruction. This Security Tnstrurnent is governed by federal
law and the law of 2ue Siate of Ulinois. All rights and obligations conlained in this Security Instrument are subject
to any requircments anc Jipiations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law1! sach conflict will not affect other provisions of this Security Insteument or the Note
that can be given effect withont tie condlicling provision, and (it) such conflicting provision, to the extent possible,
will be considered modified Lo compfy with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence should nol be consirued as a prohibition against
agreernent by contract, Any action required unfer this Securily Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Apreable Law in effect at the time the aclion is undertaken.

As used in this Security Tnstrument: (a) woras)in the singular will mean and include the phural and vice versa;
(b) the word "may" gives sole discretion without any obhligation to take ary action; (¢) any reference to "Section” in
this document refers to Sections contained in this Secority Tastrument unless otherwise noted; and (d} the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scope or intent of this
Sceurity Instrument or any patticular Section, paragraph, of pravision.

18. Borrower's Copy. Onc Borrower will be given ane Cory of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in Hor: orver. For purposes of this Section 19 only,
"[nterest in the Property™ means any fegal or beneficial interest in the Prorerty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installmesisales contract, or escrow agrecment,
the intent of which is the transfer of title by Borrower to a purchaser at a fufure date.

If all or any part of the Property or any Inlerest in the Properly is sold o iiansterred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Zepder's prior written consent,
Lender may require immediate payroent in foll of all sums secured by this Security Instivmeit. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration. The siotwe will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 withiz, »dich Borrower
must pay all sums sceured by this Security Instrument. If Borrower fails to pay these sums priot’ t2, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withoat further
notice or demand on Borrewer and will be entitled to collect all expenses incurred in pursuing such(rericdies,
including, but not limited to; (a) reasonable attorneys' fees and costs; (b} property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Propertly, or (b} such other period as

ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT (MERS) i DocMagic
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Applicable Law might specify for the termination of Borrower' sright to reinsiate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Defauit
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited fo: (i) reasonablc attorncys' fees and costs;
(i) property inspection and valuation fees; and (jii) other fees ncurred fo protect Lender's interest in the Property
and/or rights vader this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's mnterest in the Property and/or rights under this Security Imstrumenti or the Note, and
Borrower's obligation to pay the sums secured hy this Security Instrument or the Note, will continuce unchanged.

Lender may require that Borrower pay such reinstatement sumis and expenses in one or more ofthe following
forms, as selectzd by Lender: (aaa) cash; (bbb) money order; {cee) certified check, bank checl, treasurer's check, or
cashier's checky rrovided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumzat=lity, or enlily; or (ddd) Electronie Fund Transfer. 1Ipon Borrower's reinstatement of the Loan,
this Sccurily Insirarienf and obligations secured by this Security Instrument will remain fully cffective as if no
acceleration had ocourrad

21. Sale ol Note. vhe Mote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one of piore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrumert it convey to Lender's successors and assigns.

22, Loan Servicer. Lender 10ay fake any aclion permilted wnder this Security Instrument through the Loan
Servicer or another authorized represedtative. soch as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized represeuntative of Lender hus the right and authority to take any such action.

The Loan Servicer may change one of moce times during the term of the Note. The Loan Scrvicer may or may
not be the helder of the MNote. The Loan Servicer Fas ‘he right and authority to: {a) collect Periodic Payments and any
other amounts due under the Note and this Sceurst)-Instrumeni; (b) perform any other mortgage loan servicing
obligations; and {c) exercise any tights under the Note, fuls Security Instrument, and Applicable Law on behalf of
Lender. If theve is & change of the Loan Servicer, Borrowur will be given written notice of the change which will state
the name and address of The new Loan Servicer, the address 5 which payments should be made, and any other
information RESPA and other Applicable Law require in conncetion with a notice of transter of servicing.

23. Notice of Grievance. Until Borrower or Lender has noufizdithe other party (in accordance with Section
16) of an alleged breach and afforded the ather party a reasonable yeriod after the giving of such notice to take
correclive action, neither Borrower nor Lender may commence, join, or be joiued to any judicial aclion (cither as an
individual litigant or a member of a class) that (a) arises from the other party's/actions pursuant to this Security
Instrument or the Note, or (b) alleges thal the other party has breached any provision of this Security Instrament ar
the Note. 1f Applicable Law provides a time period that must ¢fapse before certair atrion can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice ‘ol Difault given to Borrower
pursuant 0 Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deerned to
satisfy the notice and apportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(2) Definitions. As vsed in this Section 24: (i} "Environmental Law" means any Applicable Favs where the
Properly is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances” include (A)
thase substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, z0d (B} the
following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; {iii} "Environmental Cleanup"” includes any response action, remedialaction, or removal action,
as defined in Environmental Law; and (iv) an " Environmental Condition™ means a condition that can cause, contribute
1o, or otherwise trigger an Environmental Cleanup.
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(b) Restrictions on Use of Hazardens Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any [lazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (i) due to the presence, use, or release of
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply 1o the presence, use, or storage on the Property of small quantities of
TEazardous Substances that are generally recognized Lo be appropriate to normal residential uses and to maintenance
of (ke Property (including, but not limited to, hazardous substances in consumer products),

{e) Nutices; Remedial Actions. Borrower will promptly give Lender writlen notice of: {i) any investigation,
claim, demand, lawsuit, or other action by any govermmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmental Condition, including but nol imited (o, any spilling, leaking, discharge, release, or threat of release
of any Hazaroens Substance; and (1i1) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely afiects the vatue of the Property. 1f Borrower learns, or is notified by any governmental or regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Porrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secvuty Instriment will creale any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sitard with Borrower's Eleetronic Sigoature. If the Note evideneing the debt for this
Loan is electronic, Borrowes wcknowledges and represents lo Lender thal Borrower: (a) cxpressly consented and
intended to sign the electronic Nole vsing an Llecironic Signature adopted by Borrower ("Borrower's Blectronic
Signature") instead of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw
Barrowet' s express consent to sign the ele stroric Note using Borrower' s Electronic Signature; (¢) understood that by
signing the clecironic Note using Borrower s Ziectranie Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms; end (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by ¢izing %o, Borrower promised to pay the debt evidenced by the
electrenic Nole in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lisnder further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Defuult o Borrower prior 10 acceleration following
Borrower' s Default, except that such notice of Defanlt will not be sent wiien Lender exercises ils right under Section
19 unless Applicable Law provides otberwise. The notice will specify, in ad-litian to any other information required
by Applicable Law: (i) the Defanlt; (i) the action required to cure the Defaclt; (132) a date, not less than 3¢ days (or
as otherwise specified by Applicable Law) from the date the notice is given to Heixower, by which the Default must
be cured; {1v) that fatlure to cure the Default on or before the date specified in the rotine may result in aceeleration
of the sums secured by this Security Instrument, foreclnsure by judicial proceeding :ind sale of the Property; (v)
Borrower's right (o reinstate after acceleration; and (vi) Borrower's right to deny in the ‘oreclosute proceeding the
existence of a Default or 1o assert any other defense of Borrower to acceleration and foreclomice.

(0 Acceleration; Foreclosure; Expenses. If the Defuault is not cured on or before the dole dpiecified in the
notice, Lender may require immediate payment in full of all sums secured by this Securily Instrumnéntwchout forther
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled (o zollect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (1) [ceuomable
attorncys’ fees and costs; (i) property inspaction and valuation fees; and (iii) other fees incurred to protect Lender's
inlerest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of all sums sccured by this Securily Instroment, Lender will releasc this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party [or services rendered and the
charging of the fee is permitied under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower' s
expense to proteet Lender's inlerests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim thal Burrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may Jater cancel any insurance purchased by Lender,
bui onfy afler providing Lender with evidence that Borrower has obtaincd insurance as required by Borrower' s and
Lender's agreement. Tf Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, ‘ncluding intercst and any other charges Lender may impose in connection with the placement of the
msurance, uatl e effective date of the cancellation or expiration of (he insurance, The costs of the insurance may
be added to Borrowes's tolal outstanding balance or obligation. The costs of the insucance may be more than the cost
af msurance Borrewor may be able to abtain on its own,

BY SIGNING BEL(YW, Borrower accepts and agrees to the terms and covenants contained m this Security
Instrument and in any Rider sigred by Borrower and recorded with it

Q{Mﬂ AN {9ty

MAYA JMBNES -Borrolegs
Witnass Wm_eso
ILLINOIS - Single Family - Fannie Maa/Fraddia Mac UNIFORM INSTRUMENT (MERS) ‘A'DDcMagic:
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- fSpace Below This Line For Acknowledgment]

Giate of  ILLINOIS )
) 88
County of GOOK )

I ﬁb«@\ MQ)’“A A ((""I‘r% certify that

(here give nade bt officer and his official title)

MAYA J YOUNES

(name of grantor,_aidif acknowledged by the spouse, bis or ber name, and add "his or her spouse™)
personally known to me to ho'iie same person whose name is (or are) subscribed to the foregoing instrument,

appearcd before me this day in perron’ and acknowledged that he (she or they) signed and delivered (he instrument
as his (her or their) free and voluntary act, for the uses and purposes therein get forth.

Dated: ({‘/ 7 ZL) 2“/’3
NS

Signatur¢ of officer)

OFFICIAL SEAL
DEBORAH M PAPPAS
NOTARY PUBLC, STATE g ;. ._
Y COMMISSION EXPIRES: t090p5. &

(Scal)

LG o O R S EROMORT %\4552 NMLSR ID 7872
Eoan o rgan Ao A NS BARK- T MR 411341
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Loan Number: 60055121

Date: April 17, 2023

Property Address: 7033 N KEDZIE AVE #302
CHICAGO, ILLINOIS 60645

EXHIBIT "A"

LEGAL DESCRIPTION

AP.N.3#:10-36-118-006-1028
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MIN: 100364900600551211 Loan Number: 60055121

FIXED INTEREST RATE RIDER

Date: April 17, 2023
Lender: FIRST SAVINGS BANK
Borrower(s): MAYA J YOUNES

TS FIXED INTEREST RATE RIDER is made this  17th  day of April, 2023
and is ipzarporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sezurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") t4 secure repayment of the Borrower's fixed rate promissory note (the "Note™) m favor of
FIRST SAVINGS BANK
(the "Lender™). ¢ Seeurity Instrument encumbers the property more specifically described in the Security
Instrument and locatad ot

7033 N KEDZIE AVE #302, CHICAGO, ILLINOIS 80645
[Property Address]

ADDITIONAL COVENANTS. Yu addition to the covenants and agreements made in the Security
Insirument, Borrower and Lender inrther covenant and agree as follows:

A. Definition ( D ) "Note” of the Scoprity Instrument is hereby deleted and the following
provision is substituted in its place in the Secriisy Instrument:

( D ) "Note" means the promissory note dated £ pril 17, 2023 , and signed by each
Borrower who is legally obligated for the debt under thrx promissory note, that is in either (i) paper form,
using Borrower' s written pen and ink signature, or (i) elecaznie fonm, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicatic, The Note evidences the legal obligation-
of each Borrower who signed the Note to pay Lender ONE HURORED EIGHTY-FOUR THOUSAND

FIVE HUNDRED AND 00/100 Doltars {(U.8. § 184.500.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regraiar monthly payments and to pay
the debt in full not later than May 1, 2053 at the 12'c of 6.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenan’s contained in this Fixed
Interest Rate Rider.

Q@M/pﬂ ({-17%23

Bm‘row”c;r MAYACﬁ YOUNES Date

ILLINOIS FIXED INTEREST RATE RIDER ;
ILFIRROR 08/14/22 ¢ DocMagic
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MIN: 100364900600551211 Loan Number: 60055121

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of April, 2023
and is incorporated into and amends and supplements the Mmtgage Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Tnstrument"} of the same date given by the undersigned (the "Borrower") to
seeure Borrower's Note o FIRST SAVINGS BANK, A STATE CHARTERED BANK
((he "Lender")
of the spine slale and covering the Property described in the Security Instrument and Jocated at:

7033 N KEDZIE AVE #302, CHICAGO, ILLINQIS 80645

{Properly Address)

The Property includes » vmit in, together with an undivided interest in the conunon elements of, a
condominium project knov ras:

WINSTON TOWERS

[vime of Condaminiem Project]

(the "Condominium Project"). If the owneis-association or other entily which acts for the Condomininm
Praject {the "Owners Association") holds 4il2 to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' s intarest in the Owners Association and the uses, proceeds
and benefits of Borrower' s mterest.

CONDOMINIUM COVENANTS. In addition to tlie representations, warranties, covenants, and
agreements made in the Securily Instrument, Borrower and Lénder further covenant and agree as follows:

A. Condominium Obligations. Borrower will peciorm a'laf Borrower's abligatious under
the Condomimium Project's Constituent Documents. The "Colstitient Documents” are the: (j)
Declaration or any other docwment which creates the Condominium 1oicet; (i) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower will promptiy py, when due, all dues and
assessmients imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, »ith a gencrally
accepted insvrance carrier, a "master” or "blanket" policy on the Condominium Proscct-which is
satisfactory to Lender and which provides insurance coverage in the amounts (incliding seductible
levels), for the periods, and against Ioss by fire, bazards included within the term "extended covernge,”
and any other hazards, including, but not Hmited to, earthquakes, winds, and floods, for which Lénder
requires insurance, then (i) Lender waives the provision in Scction 3 for the portion of the Periodic
Payment made to Lender cousisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrower's obligation under Section 5 to matatain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINILUM RIDER &DncMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 1 of 3
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What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower will give Lender prompt notice of any lapse iu required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance procecds in heu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Tender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Association maintging a public ligbility insurance policy acceptable in form,
amorit, and extent of coverage to Lender.

D, ~Acondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Rorrower in connection with any condemnation or other taking of all or any part of the
Property, whet'iet) of the unit or of the common elements, or for any conveyance in Heu of
condemnation, are'erehy assignhed and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by /e Security Instrument as provided in Section 12

E. Lender's Pricr Cinsent. Borrower will nat, except after notice to Lender and with
Lender's prior written consent, Zither partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Candominium Project, except for abandonment or termination
required by law in the casc of substantizl destruction by fire or other casualty or in the case of a taking
by condemnation or cminent domain; (if) ary znendment to any provision of the Constitucnt Documennts
unless the provision is for the express benefi. of Lender; (iif) terrnination of professional management
and assumption of self-management of the Owne s Association; or (iv) any action which would have the
effect of rendering the public Hability insurance soverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower docs not pay condomizmzn/ducs and asscssments when due, then
Lender may pay them. Any amounts disbursed by Lender under s paragraph F will become additional
debt of Borrower secured by the Security Instrument, Unless Borrovser and Lender agree to other terms
of payment, these amonnis will bear interest from the date of disburscinzgt at the Note rate and will be
payable, with interest, vpon nolice from Lender lo Borrower reqoesting payment.

MULTISTATE CONDOMINIUM RIDER 7 DocMagic
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BY SIGNING BELOW, Borrower accepts and agrecs lo the terms and covenants contained in this
Condominium Rider.

%ﬁﬁﬂm o (Seal)

MAYA J WﬁNEs/ =" Boower

MULTISTATE CONDOMINIUM RIDER ':{DDEMEQEC

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 3 of 3




2310919103 Page: 25 of 25

UNOFFICIAL COPY

CCCHICAGO T LE
CCOMPANY

LEGAL DESCRIPTION
Order No.:  23GNW870064PK

For APN/Pzrczi|D{s): 10-36-118-006-1028

UNIT 3-02 AS SHONN AND IDENTIFIED ON THE SURVEY OF THAT PART OF A TRACT OF LAND
CONSISTING OF ELCCKS 4 AND 5 TOGETHER WITH ALL THAT PART OF VACATED NCORTH
ALBANY AVENUE LYiNG NORTH OF THE SOUTH LINE OF BLOCK 5 EXTENDED WEST, SAID
EXTENSION ALSO BEIN/>THE SOUTH LINE OF VACATED WEST LUNT AVENUE AND LYING
SOUTH OF THE NORTH LINZ OF SAID BLOCK 5 EXTENDED WEST, SAID EXTENSION ALSO
BEING THE NORTH LINE OF VACATED WEST LUNT AVENUE, LYING EAST OF THE EAST LINE
OF NORTH KEDZIE AVENUE AND TOGETHER WITH ALL OF VACATED WEST ESTES AVENUE,
LYING EAST OF THE EAST LINE GF NORTH KEDZIE AVENUE ALL IN COLLEGE GREEN
SUBDIVISION OF PART OF THE WEET 4/2 OF THE NORTHWEST 1/4 OF SECTION 38,
TOWNSHIP 41 NORTH, RANGE 13 EASTCr THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT
PART OF THE ABOVE DESCRIBED TRACT DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF SAID TRACT; THENCE WEST ALONG THE
NORTH LINE QF SAID TRACT 505.51 FEET; THENCE SOUTH ALONG A LINE PARALLEL TO THE
EAST LINE OF SAID TRACT 681.49 FEET TO THE SO TH LINE OF SAID TRACT; THENCE EAST
ALONG THE SOUTH LINE QF SAID TRACT 50549 FEET (0 THE SOUTHEAST CORNER OF SAID
TRACT, THENCE NORTH ALONG THE EAST LINE OF SAIL TRACT 681.82 FEET TO THE PLACE
OF BEGINNING) IN COOK COUNTY, ILLINQIS:

WHICH SURVEY |5 ATTACHED AS EXHIBIT "A" TO DECLARATION. OF CONDOMINIUM
OWNERSHIP BY WINSTON DEVELOPMENT CORPORATION RECORP DN THE QFFICE OF THE
RECORDER OF DEEDS COQK COUNTY, ILLINOIS AS DOCUMENT 20845265, AS AMENDED
FROM TIME TO TIME, TOGETHER WITH AN UNDIVIDED PERCENT INTERESTIN THE COMMON
ELEMENTS (EXCEPTING THEREFROM ALL OF THE UNITS AS DEFINED ANL SET FORTH IN
SAID DECLARATION AND SURVEY), IN COOK COUNTY, ILLINOIS.




