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vV
s MORTGAGE

IMIN 1007191-0002112319-3 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in muitiple sections of this documeant are defined below and ¢iher words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 13,29, 24, and 25, Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower” is  ADAM SPARKS AND LAURA SPARKS, HUSBAND AND WIFE

currently residing at 2029 W Division St Unit 3, Chicaao, Il 60622.

Borrower is the maortgagor under this Security Instrument.
(B} “Lender”is CrossCountry Mortgage, LLC.
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LOAN #: 30672303481095

tender is a Limited Liability Company, organized and existing
under the faws of Delaware. Lender's address is 216¢ Superior Avenue, Cleveland,
OH 44114.

The term "Lender” includes any successors and assigns of Lender.

(C) “MERS” is Mortgage Electronic Hegistration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.0O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

Documents

{0} "Note” means the promissory note dated April 19, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in gither (i) paper form, using Borrower's written pen and ink
signature, or {il} elecironic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Now evidences the legal obligation of each Borrower who signed the Note to pay Lender
FIVE HUNDRED NILeTY EIGHT THOUSAND FIVE HUNDRED AND NOMOQ** * ** >+ s+t xaxrnaasnans ks
RARKKKEE AU MR X RS EE R AN R AN KA G wHwkhwykakw ek wrwwwrrwx Dollars (LS, $598,500.00
plus interest. Each Borrowes who signed the Note has promised 1o pay this debt in regular monthiy payments and to pay
the debt in full not later than "Niuv 1, 2053.
(E) “Riders” means all Riders'to %13 Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this-Security Instrument. The following Riders are to be signed by Borrawer [chack box
as applicable]:

%] Adjustable Rate Rider ElLCondominium Rider {_] Second Home Rider

(] 1-4 Family Rider L] Plansied Unit Development Rider 1 V.A. Rider

L1 Other(s) [specify]

(F) “Security instrument” means this document, whicn isdaiad April 19, 2023, together with all Riders to this
document.

Additional Definitions

{G) “Applicable Law” means all confrolling applicable federal, state /ard local statutes, requlations, ordinances, and
administrative rules and orders (that have the effect of law) as well as al' 2pplicable final, non-appealable judicial opinians.
(H) “Community Association Dues, Fees, and Assessments™ means all du¢'s, fe2s, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeswrners association, or similar organization.
(1} “Default” means: (i) the failure to pay any Periodic Payment or any other amount 2 2cured by this Security Instrument on
the date it is due; {ii) a breach of any representation, wamranty, covenant, obligation, or agreement in this Security Instrument;
(iiiy any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower or any persans
or entities acting at Borrowet’s direction or with Borrower’s knowledge or consent, or failure to provide Lender with material
infarmation in connection with the Loan, as described in Section 8; or (iv) any action or proceeding aesaribed in Section 12(g).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originzies by check, draf, or
similar paper instrument, which is initiated through an electronic terminal, telephanic instrument, coimnuter, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such terinjincludes, but is
not limited to, point-of-sale transfers, automated telier machine transactions, transiers initiated by tuieprione ar other
electronic device capable of communicating with such financial institution, wire transfers, and automateu clearinghouse
transters.

(K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 ef seq.}, as it
may be amended from time 1o time, or any applicabie additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or graund rents on the Property, if any;
(jii} premiums for any and all insurance required by Lender under Section 6; (iv) Mortgage Insurance premiums, if any,
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LOAN #: 30672303481095
or any sums payable by Borrowet fo Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term,

{N) “Loan” means the debt obligation evidenced by the Naote, pius interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, pius interest.

(O) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} “Miscellaneous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; {ii) condemnation or other taking of all or any part of the Property; {iil) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.

() “Mortgage Insurance” means insurance profecting Lendar against the nenpayment of, or Default on, the Loan.
(R) “Partial Paym=znt” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a-fJll outstanding Periodic Payment.

(8) “Periodic Paymeprt” means the regularly scheduled amount due for i) principal and interest under the Note, plus
(i) any amounts under.Sartion 3.

(T) “Property” means Hie zronerty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(L) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Praperty by a party other than‘doirower.

(V) “RESPA” means the Real Estiuto Settlement Procedures Act (12 U.S.C. § 2601 ef seq.} and its implementing regu-
fation, Regulation X (12 C.ER. Part 1024}, as they may be amended from time to time, or any additional or successor
federal legislation or regulation that governs the same subject matter. When used in this Security Instrument, "BESPA’
refers to all requirements and restrictions thelwould apply to a “federally related mortgage loan” even if the Loan does
not qualily as a “federally relaied mortgage loan” under RESPA,

(W) “Successor in Interest of Borrower” means uny party that has taken litle to the Property, whether or not that party
has assumed Borrower's obligations under the Note' ard/ar this Security instrument.

(X} “UETA”means the Uniform Electronic Transactions#ici, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in whiciithe Property is located, as it may be amended from time to
time, ar any applicable additional or successor legisiation that governs the same subject matter.

TRANSFER OF RIGHTS INTHE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications
of the Note, and {ii) the performance of Borrower's covenants and agrazments under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys o MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the iclinwing described praperty located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF 45 "ZXHIiBIT A".
APN #: 05-19-313-003-0600
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LOAN #; 30672303481095
which currently has the address of 281 Latrobe Ave, Northfield [Steet] [City]

{Hinois 60093 {*Property Address”), and Borrower releases and waives all rights under and by virtue of the homastead
[Zip Cade]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erecied on the property, including replacements and
additions to the impravements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Secuurity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title 1o the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and self the Property: and 1o take
any action requirer!’of Lender including, but not limited to, refeasing and canceling this Securily Instrument.

BORROWER RZFRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully owns and pos-
sesses the Property corveyed in this Seeurity Instrument in fee simple or lawfully has the right to use and ococupy the
Property under a leasebald sstate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interest in the Properiv: and (fii) the Property is unencumbered, and not subject to any other ownership interast
in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title io the
Property and covenants and agrees-to defend the tifle to the Property against all claims and demands, subject to any
encumbrances and ownership interests af record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Hllinois state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covanant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Piepayment Charges, and Late Charges. Borrower will pay
gach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Fayraents due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrument resgived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the jol'owing forms, as selected by Lender: (a) cash;
(b) money order; (¢} certified check, bank check, treasurer’s check, or e2siiter’s check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, ins'rumantality, or entity; or (d) Electronic Fund
Transfar,

Payments are deemed receivad by Lender when received at the location dasignated in the MNote or at such other
location as may be designated by Lender in accordance with the notice provisions<n Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant fo Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will aot relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perfrurmiing the covenants and
agreements secured by this Security Instrument.

2. Accepiance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either applyriiold in suspense
Partial Payments in iis sole discretion in accordance with this Section 2. Lender is not obligated to aczept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not ubligated to pay
interest on such unapplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
if Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accardance with this Section 2 ar return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan medification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights fo refuse such payments
in the future.

ILLINGIS - Single Family — Fannie Mag/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021

ICE Morigape Technology, Inc. Page 4 of 15 L21EDECL Q222
ILEDEDL (CLS)

D4M1472023 07:12 AM PST




2311006160 Page: 6 of 23

UNOFFICIAL COPY

LOAN #: 30672303481095

() Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the arder in which it
became due, beginning with the oldest outstanding Pericdic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. if
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or 1o reduce the principal balance of the Note,

If Lender receives a payment fram Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Paymaent, the paymeant may be applied to the delinguent payment and the late
charge.

When applying paymenis, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d} No Change to Payment Schedule. Any application of paymenis, insurance proceeds, or Miscellansous Pro-
ceeds to principal fuz under the Note will not extend or postpone the due date, or change the amount, of the Periadic
Payments.

3. Funds for Escraw Hems.

{a) Escrow Requiteipant; Escrow liems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymeris #.ie due under the Nots, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrovs it2ms {the “Funds”). The amount of the Funds required 1o be paid each month may change
during the term of the Loan. Bovrow or must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b} Payment of Funds; Waiver. Boirower must pay Lender the Funds for Escrow ltems unless Lender waives this
ohligation in writing. Lender may waive s apligation for any Escrow ltem at any time. In the event of such waiver, Bor
rawer must pay directly, when and where pay2sic. the amounts due for any Escrow items subject to the waiver. If Lender
has waived the reguirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within such time period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of payniert is deemed to be a covenant and agreement of Borrower under
this Security instrument, If Borrower is obligated o payy Eacrow [tems directly pursuant to a waivar, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender mav-esarcise its rights under Section 9 6 pay such amount and
Borrower will be abligated te repay ta Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow liems at any time by
giving a notice in accordance with Section 16; upan such withdrawal, Borrower must pay to Lender all Funds far such
Escrow ltems, and in such amounts, that are then required under this Section 3.

(¢} Amount of Funds; Application of Funds. Except as provided oy Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximzim amount a lender can reguire under RESPA.
lender will estimate the amount of Funds due in accordance with Applicable” Lavr.

The Funds will be held in an institution whose deposiis are insured by a L., fzderal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in‘any Federal Home Loan Bank. Lender
wilt apply the Funds fo pay the Escrow liems no later than the time specified under KESFA. Lender may not charge
Borrower for: (i} holding and applying the Funds; (i} annually analyzing the escrow actouint: or (iii) verifying the Escrow
ftems, unless Lender pays Borrower interest on the Funds and Applicable Law permits L.ender to make such a charge.
Unless Lender and Borrower agree in writing or Applficable Law requires interest to be paid uothe Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Boroverwithout charge, an
annual accounting of the Funds as required by RESPA.

(d} Surplus; Shortage and Defieiency of Funds. In accordance with RESPA, if there is a suipias of Funds held
in escrow, Lender will account to Barrawer far such surplus. if Barrower’s Periodic Payment is delingeari by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow liems. If thers ts a shortage
or deficiency of Funds held in escraw, Lender will notify Borrower and Borrower wil! pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upen payment in fult of all sums secured by this Security Instrument, or an earlier ime if required by Applicable Law,
Lender will prompily refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay {a} all taxes, assessmenis, charges, fings, and impositions attributable to
the Property which have priarity or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must pramptly discharge any lien that has priority or may attain priority over this Security Instrument urfess
Borrower: (aa) agrees in writing fo the payment of the obligation secured by the lien in a manner acceptable to Lender, but
onfy so long as Borrower is performing under such agreement; (bb) contests the lien in goad faith by, or defends against
enforcernent of the lien in, fegal proceedings which Lender determines, in ifs sole discretion, operate to prevent the enforce-
ment of the lien white those proceedings are pending, but only until such proceedings are concluded; or {cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (coflectivaty,
the “Required Actions”). if Lender determines that any part of the Property is subject fo a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
safisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the impravements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, Hut not limited to, earthquakes, winds, and floads, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What |.ander requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimucoverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to'Lendar's right to disapprove Botrawer’s choice, which right will not be exercised unreasonably.

{b} Failure to Maintain'nsvrance. If Lender has a reasonable basis to believe that Borrower has failed 1o maintain
any of the required insurance civeiages described above, Lender may obtain insurance coverage. at Lender’s option and
at Borrower’s expense. Unless requirad by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek 1o reinstate, any prior lapsed coverayga obtained by Barrower. Lender is under no abligation fo purchase any particular
type or amount of coverage and may selert the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required & do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equit in the Property, or the conients of the Property, against any risk, hazard,
or liability and might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledgess that+the cost of the insurance coverage so obtained may significantly
excead the cost of insurance that Borrower could have Zatained. Any amounts dishursed by Lender for costs associated
with reinstaling Borrower’s insurance policy or with placingiiew insurance under this Section 5 will become additional
debt of Borrower secured by this Seeourily Instrument. Thece amounis will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon nofice from Lender ta Borrower requesting payment.

{c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender’s right fo disapprove such policies; {ii} must include a standard'mortgage clause; and {iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the rignt'to hold the policies and renewal eertificates. If
Lender requires, Borrower will promptly give to Lender proof of paid prefiums and renawal notices, [f Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damige 'o. or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as morigaaee andfor as an additional loss payee,

{d} Proofof Loss; Application of Proceeds. In the event of loss, Barrower risist give prompt notice to the insurance
carrter and Lender. Lender may maite proof of loss if not made promptly by Borrowzr. Ay insurance praceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration ¢r renair of the Property, it Lender
deems the restoration or repair to be economically feasible and determines that Lendar’s security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance procesds-any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable fo Lerde:. During the subse-
quent repair and restaration period, Lender will have the right to hold such insurance proceeds until'L.<nder has had an
apportunity to inspect such Property 1o ensure the work has been completed fo Lender’s satisiaction {whitr may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, bui-not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
dishurse proceeds for the repairs and restoration in a single payment or in a series of progress paymenis as the work is
completed, depending on the size of the repair or resioration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will noi be required tc pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Botrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid o Borrower, Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{b).

{e) Insurance Settlemenis; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may negotiate and setile
tha claim. The 30-day pericd will begin when the nofice is given. In elther event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i} Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security instrument, and (i) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Praperty, to the extent that such rights are applicable o the coverage of the Property. If Lender files, negotiaies, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an adeiional loss payee, Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section Sd)) or to pay amounis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must accupy, establish, and use the Property as Borrower's principal residence within
60 days after the execttizoaf this Security Insirument and must continue to occupy the Property as Borrower’s principal
residence for at least onz veur alter the date of cccupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, ur.unless extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Mainteran.e, and Protection of the Property; Inspections. Borrower will not destroy, damage,
arimpair the Praperty, allow the Frouerty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maipain the Property in order to prevent the Property from deteriorating or decreasing
in vaiue due to its condition. Unless Lerder Cetermines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Propeiiy if damaged to avoid further deterioration or damage.

It insurance or condemnation proceeds aie paid to Lender in connection with damage to, of the taking of, the Property,
Barrower will be responsible for repairing or resto/ing, the Property only if Lender has released proceeds for such purposes.
Lender may dishurse procesds for the repairs and rastarstion in 2 single payment or in a seres of progress payments as
ihe work is completed, depending on the size of the reair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such dishursements directly to Borrower, to the person repairing or
restoring the Froperty, or payable jointly to both. If the insusance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections «r the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Praperty. Lender will give Borrower notice at the time of or prior to such
an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, dueing the Loan application pracess, Borrower or
any persons or entities acting at Borrower's direction or with Borrower’s kriowizdge or consent gave materially false,
misleading, ot inaccurate information or statements to Lender (or failed to previde Lender with material infarmation) in
connection with the Loan, including, but not fimited to, everstaling Borrower’s inzore or assets, understating or failing
to provide documentation of Borrower’s debt obligations and liabllities, and misregresenting Borrower’s occupancy or
intended occupancy of the Property as Borrower's principai residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument.

{a)} Protection of Lender’s Interest. If. (i) Borrowes fails to perform the covenants and agreemznts contained in this Secu-
rity Instrument; {ii} there is a legal proceeding or government arder that might significantly affect Lendar's interest in the Property
and/or rights under this Security Instrument {such as a proceeding in bankruptey, probate, for condernpation or forfeiture, for
enforcement of 2 lien that has priority or may attain priority over this Seeurity Instrument, or to enforce laasur regulations); or
(ii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and payvior whatever is
reasonable or appropriate to protect Lender's interest in the Property and/for rights under this Security Insirument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may inchide, but are not limited to; (1) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (Il) appearing in court; and (11} paying: (A) reasonable attorneys’ fees and costs: (B praperty
inspection and valuation fees; and (G) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited 1o, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or ather code violations or dangerous conditions, and having utiiities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do 50 and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Defatlt, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's patential lossas, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions io evaluate Borrower far available alternatives fo foreclosure, including, but not Imited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents o these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursad by Lender under this Section 8 will hecome additional
debi of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d} Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, wiiout the express written consent of the Lender, alter or amend the ground lease. if Borrower acquires
fee fitle to the Propeity. the leasehold and the fee tiile will not merge unless Lender agrees to the merger in writing.

10. Assignmen? ofRents.

{a) Assignment ¢f ¢ents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thirz naity {“Tenant”}, Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Fenwe are payable. Barrowser authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lends.. However, Borrower will receive the Rents uniil {i) Lender has given Borrower nofice
of Default pursuant to Section 26, n2-(ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constifutes an absolute-assignment and not an assignment for additional security oniy.

(b} Motice of Default. To the extentieimitted by Applicable Law, if Lender gives natice of Default te Borrower: {i) all
Rents received by Borrower must be held by Puirower as trusiee for the benefit of Lender only, fo be applied to the sums
secured hy the Security Instrument; {ii) Lende: will be entitled to collect and receive all of the Rents; (i) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays all Bents due to Lender and will iake whatever action is necessary to
collect such Rents if not paid to Lender; {v) unless Apricable Law provides otherwise, afl Rents collected by Lender will
ba applied first to the costs of faking control of and managing the Property and collecting the Rents, including, but not
limited to, reasonable aflorneys' fees and cosis, receiver’s 'ees. premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other chirozs on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointed raceiver, will be liable to account for only those Rents
actually received; and {viiy Lender will be entitled fo have a recaiver apoointed to take possession of and manage the
Property and collect the Renis and profits derived from the Praperty vattiout any showing as to the inadequacy of the
Froperty as security.

{e) Funds Paid by Lender. If the Rents are not sufficient to cover the ¢osts of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposeswill become indebtedness of Borrower
to l.ender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rerits /nore than one manth in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warranis, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents; aind has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Securb-instrument.

(f) Contro! and Maintenance of the Property. Unless required by Applicable Law, Lender, or 2 iscelver appointed
under Applicable Law, is nat obligated to enter upon, take control of, or maintain the Property before staiiar giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so ctany time when
Borrower is in Default, subject to Applicable Law.

(o) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section &.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

(a} Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason fo be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines In its sole discretion that
such morigage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Barrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previcusly in effect, at
a cost substantially equivalent o the cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay fo Lender the
amount of the separately designated payments that were due when the insurance coverage ceased fo be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
raserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such 1oss reserve. ‘

Lender will no longer require loss reserve payments if Mortgage insurance coverage (in the amaunt and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separaiely designated payments toward the premiums for Mortgage Insurance.

If Lender requirad Mortgage Insurance as a condition of making the L.oan and Borrower was required to make sepa-
rately designated paymenis toward the premiums for Mortgage Insurance, Borrower will pay the premiums required fo
maintain Mortgage Insurance in efiect, or to provide a non-refundable loss reserve, until Lender's requiremnent for Mortgage
Insurance ends in accerdance with any written agreement between Borrower and Lender providing for such termination
or untit termination is renuimd.by Applicable Law. Nothing in this Section 11 affects Barrower's obligation to pay interest
at the Note rate. :

{(b) Mortgage Insurance Agrzements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
it Borrower does not repay the Luan-as agreed. Borrower is not a party to the Mortgage Insurance palicy or coverage.

Mortgage insurers evaluate their totairisk an all such insurance in ferce from time to time, and may enter inio agree-
ments with other parties that share or modly their risk, or reduce losses. These agreements may require the mortgage
insurer to make paymenls using any source ni funds that the martgage insurer may have available (which may include
funds obtained from Morigage Insurance premiums),

As a result of these agreements, Lender, ahainer insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in.sxchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affecithe amaunts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan, {ii} increase the amount Borrower will owe for Morigage Insurance;
(iii} entitte Borrower to any refund; or {iv) affect the rights Borlower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4801 et seq.), as it may be amended from time to time, or
any additional or successor federal legistation or regulation that goveris. the same subject matter ("HPA'). These rights
under the HPA may include the right 10 receive certain disclosures, i04equest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, ar.g/or to receive a refund of any Mortgage Ingur-
ance premiums that were unearned at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiwire:

(a} Assignment of Miscellaneous Proceeds. Borrower is unconditionally £ s5'gning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amountis will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Froperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, it Lender deems \he restoration or repair to be
economically feasible and Lender's security will not be lessened by such resioration or repaii. Buring such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender bas-had an opportunity
to inspect the Property to ensure the work has been completed fo Lender's satisfaction (which<n=y Include satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limitec 15, ticensing, bond,
and insurance requirements) provided that such inspection must be undertaken prorptly. Lender may ey ior the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completeo;-depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Defauit on the Loan.
Lender may make such disbursemants dirsctly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interast or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to he economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total faking, destruction, or loss in value of the Property, ail of the Miscellanecus Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {(each, a “Partial Devaluation} where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
surns secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (if) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Misceltaneous Proceeds wilt be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be anplied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lente: otherwise agree in writing.

{d) Settlement.of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Securit Instrument, whether or not then due, or to restoration or repair of the Property, if Borrawer {i) abandons
the Property, or (i) fails to«2snond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) ofrs to settie a claim for damages. "Opposing Party” means the third party that owes Borrower
the Misceltaneous Proceeds or the narty against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e} Proceeding Affecting Leridar’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, that; in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Prepainy or rights under this Security instrument. Borrower can cure such a Defauit
and, if acceleration has oceurred, reinstate as avided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, procluces forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security [nstrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that ure attributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender, Al Miscellanzzus Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments «ic applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lendur Not a Waiver. Borrower or any Successor in Interest of Bor
rower will not be released irom liabifity under this Security Insirurnent if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumen’. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any deriiznd made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising/zivy right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successors ininterest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of-any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Beund. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signe this Security Instrument but does
not sign the Nate: () signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any availabte homestead exemptions; {¢) signs this Serarity Instrument fo assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not perscnally obligated to pay
the sums due under the Note or this Security Instrument; and () agrees that Lender and any other corrower can agree
to extend, modify, forbear, or make any accommodations with regard to the ierms of the Note or thisSzourity Instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Security bstrument.

Subject o the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrowar’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a} Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A} a ona-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes aceur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. if permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrowers Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable atiorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (iil) other related fees.

(c) Permissibility of Fees. In regard 1o any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collecied in connection with the Loan exceed the permitted lirmits, then
{iy any such loan charge will be reduced by the amount necessary to reduce the charge to the permitied limit, and (i) any
sums already calleriad from Borrower which exceeded permitted iimits will be refunded to Borrower. Lender may choose
to make this refuna = reducing ihe principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge {(whether or noia
prepayment charge is provided for under the Note), To the extent permitted by Applicable Law, Borrower's accepiance of
any such refund made by direct payment fo Borrower will constitute a walver of any right of action Borrawer might have
arising out of such overchare.

16. Notices; Borrower's Phyrical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{a} Notices to Borrower. Unless Apnlicable Law requires a different method, any written nofice to Borrower in con-
nection with this Security Instrument willhr‘deemed to have been given to Borrower when (i} mailed by first class mail,
or (i} actually delivered to Borrower's Notice Azsress (as defined in Section 16(c) below} if sent by means other than first
class mail or Electronic Communication (as ‘fefined in Section 16(b} below). Notice to any ane Borrower will constitute
notice to all Borrowers unless Applicable Law explessly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicanbie Lav, the Applicable Law requirement will satisfy the corresponding
requiremant under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice io Borrower by e-mail or other electronic communication (*Electronic Communication if: (1) agreed 1o by Lender
and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-maif or other electranic address (*Electronic
Address™; {iil) Lender provides Borrower with the option to receive rotices by first class mall or by ather non-Electronic
Communication instead of by Electronic Communication; and (iv) Leniler otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becames aware that <uch notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communicaficn is not defivered, ender will resend such communication o
Barrower by first class mail ar by other non-Electronic Communication. Borrovear niay withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice1a 2 ender of Borrower's withdrawal of
such agreement.

(c} Borrower’s Notice Address. The address to which Lender will send Borrowe| notice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice tu Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower mey Gasignate an Electronic
Address as Notice Address. Borrower will prompily notify Lender of Borrower’s change of Nolice /ddress, including any
changes o Borrower's Electronic Address it designated as Notice Address. f Lender specifies a mroszdure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only th:ough that specified
procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s
address stated inthis Security Insirument unless Lender has designated another address (including an Elecironic Address)
by notice to Borrower, Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address {which may include an Electronic Address). If any
notice fo Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

{e} Borrower’s Physical Address. |n addition io the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and nofify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllincis. All rights and obligations contained in this Security [nstrument are subject to any require-
ments and fimitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law {i) such contlict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered medified to comply
with Applicable Law. Applicable Law might explicitly or implicitly alfow the parties to agree by contract or it might be silent,
but such silence should not be construed as a grohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is 1o be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; {b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and caplions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Seution, paragraph, or provision.

18. Borrower's-Zopy. One Borrawer wili be given one copy of the Note and of this Security Instrument.

18. Transfer of fie Broperly or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means anv.!anal or beneficial interest in the Property, including, but not limited to, those beneficial intergsts
transferred in & bond forleed contract for deed, installment sales contract, or escrow agreament, the intent of which is
the transier of title by Borrovier«c a purchaser at a future date.

If all or any part of the Progetty or any Interest in the Property is sold or transferred {or if Borrowet is not a natural
person and a beneficial interest \n Serrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by &zpiicable Law.

If Lender exercises this option, Lender witigive Barrower notice of acceleration. The notice will provide a peried of
nat less than 30 days from the date the notive is given in accordance with Section 16 within which Borrower must pay
all sums securad by this Security Instrument. it Zorrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permited by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses Jisurred in pursuing such remedies, including, but not limited io:
(a) reasonable attorneys' fees and costs; (b) preperty insperticn and valuation fees; and (¢) other fees incurred to protect
tender's Interest in the Property and/or rights under this Secutity Instrument.

20. Borrower's Right to Reinstate the Loan after Accelcration. If Borrower meets certain cenditions, Borrower will
have the right to reinstate the Loan and have enforcement of this sacurity Instrument discontinued at any time up tothe later
of (a) five days before any foreclosure sale of the Property, or (b} suck’ather period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will nct Zprdy in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following cond'fons: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acoeleration Fad pecurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument ar the Note; (o2) ay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i} reasonable attoreys' fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incuired to protect Lender's interest inane Praperty and/or rights under
this Security Instrument or the Note; and {dd) take such action as Lender may reasonal ly require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
sums secured by this Security Instrument or the Nate, will continue unchanged.

Lender may require that Borrower pay such reinstaterneni sums and expenses in one or nwore/'of the following forms,
as selected by Lender: {aaa) cash; (bbh) money order; {ccc) certified check, bank check, treasurzr’s creck, or cashier’s
check, provided any such check is drawn upon an institution whose deposiis are insured by a U.S. fere:a! agency, insitru-
mentality, or entity; or (ddd} Electronic Fund Transier. Upon Berrawer's reinstatement of the Loan, this Secuaity Instrument
and obligations secured by this Security Instrument wifl remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial inferest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times, Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Sacurity Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the righi and authorily to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holdsr of the Note. The Loan Servicer has the right and authority to: (a) collect Pericdic Payments and any other
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amounis due under the Note and this Security Instrument; (b} perform any other mortgage loan servicing obligations:
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. [f there is a
change of the Loan Servicer, Borrower wili be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in cannection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 18) of an
alleged breach and afforded the other party a reasonable period after the giving of such nofice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action {either as an individual fitigant or a member of a
class) that (a) arises from the other party’s actions pursuant io this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed lo satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

{a) Definiticns.As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate (o health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as toric/or hazardous substances, pollutants, or wastes by Environmental Law, and (B} the following
substances: gasoline, keloszene, other flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contain'ng asbestos or formaldehyde, corrostve materials or agents, and radioactive maierials;
(iii) “Environmential Cleanup” ircli'des any response action, remedial action, or remaoval action, as defined in Environ-
mental Law; and {iv) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazardwus Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substansee, or threaten fo release any Hazardous Substances, on orin the Property.
Borrower will not do, nor allow anyone else'io do, anything affecting the Property that: (i) violates Environmental Law:
(i} creates an Environmental Condition; or (i) diie 1o the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage an the Propert; of small quantities of Hazardous Substances that are generafly
recagnized to De appropriate to normal residential uses anriic maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly giva Lender wrilten notice of: (i) any investigation, claim,
demnand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Barrower has actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, orthieat of release of any Hazardous Substance: and
(iif) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affecis the value of
the Property. If Borrower learns, or is notified by any governmental or regulziory authority or any private party, that any
remaval or other remediation of any Hazardous Substance affecting the Proparfy is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing.i this Security instrument will create
any abligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note 2videncing the debi for this Loan
is electronic, Borrower acknowledges and represents io Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrawer’s Elesironic Signature™ instead
af signing & paper Note with Borrower’s written pen and ink signature; {b) did not withdraw Borrewsi’s express consent
to sign the electronic Note using Borrower's Electronic Signature; (c) understood that by signing thé electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the etectronic Note rreccordance with
its terms; and {d) signed the electronic Note with Borrower’s Electronic Sighature with the intent and tnc'sistanding that
by doing sa, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its 2rms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

26, Acceleration; Remedies.

(a) Notice of Pefault. Lender will give a notice of Default to Borrower prior io acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 uniess Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
{i) the Bafault; (i) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or betore the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v} Borrower’s right to reinstate after acceleration;
and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses ingurred
in pursuing the remedies provided in this Section 26, including, but not limited fo: {i} reasonable attorneys’ fees and costs;
(ii) property inspection and valuation fees; and (jii) other fees incurred to protect Lender’s interest in the Property and/or
fights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation cosis associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for setrvices rendered and the charging of the
fee is permitted undey Applicable Law.

28. Placement »f Callateral Protection Insurance. Unless Borrower pravides Lender with evidence of the insur-
ance coverage required by -Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender's interects p. Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage ihat Lender purcheses may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Buirower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowar nas obtained insurance as required by Borrower’s and Lender’s agreement. If Lender
purchases insurance for the collateral, Barrower will be respensible for the costs of that insurance, including interest and
any other charges Lender may impose-ir. ronnection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. Tha ¢osts of the insurance may be added 1o Borrower's total outstanding bal-
ance or obligation. The costs of the insurancz mav be more than the cost of insurance Borrower may be able to obtain
an its own.

BY SIGNING BELOW, Borrower accepts and agrzasto the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded wilivit,

e
fﬁ

L-19-73 (Seal)

ADAM SPARKS” /7 BATE
;UM éc/ / ﬂ{? ¢ (Seal)

" DATE

LAURA'SPARKS ~ !
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State of ILLINOIS
County of COOK

This instrument was acknowledged before me on 4‘\ \01\\/))9 (date) by ADAM

SPARKS AND LAURA SPARKS (name of person/s).

{Seal)

1

i

]
§

Signature of Notary Public

Lender: CrossCountry Mortgage, LLC
NWMLS ID: 3029

Loan Originator: Bradley Rasof
NNMLS 1D 223617

| EDNMEJ HiLLER
Official Soal 1lingis
# ¢ faled 3
Notary Puslic - State o1 .
e My Cormmissian Explres Mat 1%,- 2077 ,‘.
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LEGAL DESCRIPTION
Order No.: 23NW7150471NB

For APN/Parcel ID(s): 05-19-313-003-0000

LOT 20 IN BLOCK 2 IN WILLOWAY SUBDIVISION, BEING PART OF THE SOUTHWEST 1/4 IN
SECTION 19, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COCK COUNTY, ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index {As Published by the
Federal Reserve Bank of New York) — Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 19th  day of
April, 2023, and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed. Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given by the undersigned (the “Borrower”) to secure Borrower’s
Fixed/Adjustable Rate Note (the“Note”) to CrossCountry Mortgage, LLC, a Limited
Liability Company

(the “Lender”} of the same date and Gavering the property described in the Security
Instrument and located at: 281 Latrobe five, Northfield, L 60093.

THE NOTE CONTAINS PROVISIONS ALLCWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO Al AD.IUSTABLE INTEREST
RATE.THE NOTE LIMITS THE AMOUNT THE BORIIOWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, ‘watranties, cov-
enants, and agreements made in the Security Instrument, Borrower and i_ender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for monthly payments of interest and a portion of the pririzipal
(“Monthly Payment”) and an initial fixed interest rate of 6,125 %. The Note also

provides for a change in the initial fixed interest rate 1o an adjustable interest rate, as
follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ 30-day Average SOFR - Single Family
Fannie MaefFreddie Mac Uniform Instrument Form 3142 07/2021
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate
onths 1 1st  day of May, 2030, and the adjustable interest rate | will pay
may chznge on the 1st  day of the month every 6th  month thereafier. The date
on whict my.initial fixed interest rate changes to an adjustable interest rate, and each
date on wict my adjustable interest rate could change is called a *Change Date””

(B) The ladtax

Beginning with the first Change Date, my adjustable interest rate will be based on
an Index that is calcuiated and provided to the general public by an administrator (the
‘Administrator”}. The %index” is a benchmark, known as the 30-day Average SOFR
index. The Index is curreridy published by the Federal Reserve Bank of New York. The
most recent Index value aviilatle as of the date 45 days before each Change Date is
called the “Current Index,” provided that if the Current Index is less than zerg, then the
Current Index will be deemed to be zarg for purposes of calculating my inferest rate.

If the Index is no longer availapi, it will be replaced in accordance with Section
4(G) below.

(C) Calculation of Changes

Before each Change Date, the Note Hotder will calculate my new interest rate
by adding THREE nercentage poinis { 3.000 % )
{the “Margin”) to the Current Iindex. The Marginray change if the Index is replaced
by the Note Holder in accordance with Section 4{f=)2) below. The Note Holder will
then round the result of the Margin plus the Gurrent Index to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate untii the rext Change Date.

The Note Holder will then determine the amount of the Menthly Payment that
would be sufficient to repay the unpaid Principal that | am expecied 1o owe at the
Change Date on the Maturity Date at my new interest rate in subgtantially equal
payments. The result of this calculation will be the new amount'of rnyt Monthly
Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be graater
than 11.125 % or less than 3.000 %. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than
ONE percentage points { 1,000 % j from the
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rate of interast | have been paying for the preceding 8  months, and will never be
greater than 11.125 % or less than 3.000 %.

{F1 ffective Date of Changes

My rew interest rate will become effective on each Change Date. [ will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date
after the Clianige Date until the amount of my Monthly Payment changes again.

{F) Naotic2 ¢i Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial
fixed interest rate 1>-an adjustable interest rate and of any changes in my adjust-
able interest rate before ihe effective date of any change. The notice will include the
amount of my Monthly Payment, any information required by law to be given to me
and also the title and telephonz number of a person who will answer any question
| may have regarding the nouce.

(G) Replacement Index anc Henlacement Margin

The Index is deemed to be no 1zager available and will be replaced if any of the
following events (each, a “ReplacementEvent”) occur: (i) the Administrator has per-
manently or indefinitely stopped proviaing the Index to the general public; or (i) the
Administrator or its regulator issues an ofiizial public statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note Hewer will select a new index {the
‘Replacement Index™) and may also select a new meargin (the “Replacement Margin®),
as follows:

(1) i a replacement index has been selected or recoinmended for use in con-
sumer products, including residential adjustable-rata rnartgages, by the Board
of Governors of the Federal Reserve System, the Fedzral Reserve Bank of
New York, or a committee endorsed or convened by the Board of Governors
of the Federal Reserve System or the Federal Reserve Bank of New York at
the time of a Replacement Event, the Note Holder will select that index as
the Replacement Index.

(2) If a replacement index has not been selected or recommendedior use
in consumer products under Section (G){1) at the time of a Replaczment
Event, the Note Holder will make a reasonable, good faith effort to seiect a
Replacement Index and a Replacement Margin that, when added together,
the Note Holder reasonably expects will minimize any change in the cost of
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the loan, taking into account the historical performance of the Index and the
Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative
immzdiately upon a Replacement Event and will be used to determine my inter-
est rate-and Monthly Payments on Change Dates that are more than 45 days after
a Replacement Event. The Index and Margin could be replaced more than once
during theerm of my Note, but only iIf another Replacement Event occurs. After a
Replacemen’ i=vent, all references to the “Index” and “Margin” will be deemed to be
references to the “ieplacement Index” and “Replacemeant Margin.”

The Note Holderwill also give me notice of my Replacement Index and Replace-
ment Margin, if any, and such other infermation required by applicable law and
regulation.

B. TRANSFER OF THE PROPEFTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed iiterest rate changes to an adjustable inierest rate
under the ferms stated in Section A 2i.cve, Section 19 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes
of this Section 19 only, “Interest in the Proparly” means any legal or beneficial
interest in the Property, including, but not iniftad to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the trarsier of title by Borrower 10 a
purchaser at a future date.

If all or any part of the Property or any Interest i #i2 Property is sold or
transferred (or if Borrower is not a natural person and & beneficial interest in
Borrower is sold or fransferred) without Lender’s prior writter: consent, Lender
may require immediate payment in full of all sums secured by this Sacurity Instru-
ment. However, Lender will not exercise this option if such exercise is-zrohibited
by Applicable Law.

If Lender exercises this option, Lender will give Borrower nofice of acraiara-
tion. The notice will provide a period of not less than 30 days from the daiz the
notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to, or upon, the expiration of this pericd, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on
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Borrower and will be entitled 1o collect ali expenses incurred in pursuing such
remedies, including, but not limited to: (a) reasonable attorneys’ fees and costs;
(b) property inspection and valuation fees; and (¢} other fees incurred to protect
Lenrtar; Interest in the Property and/or rights under this Security Instrument.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest
rate under the'terms stated in Section A above, Section 19 of the Security Instrument
described in Secticn B1 above will then cease to be in effect, and the provisions of
Section 19 of the Seeurity Instrument will be amended to read as follows:

Transfer of the #ioperty or a Beneficial interest in Borrower. For purposes
of this Section 18 only, "'nterest in the Property” means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for died, contract for deed, installment sales contract or
escrow agreement, the interit’01 which is the transfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Properi-or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Bor-
rower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all suraz secured by this Security Instrument.
However, Lender will not exercise this option fi-such exercise is prohibited by
Applicable Law. Lender also will not exercise this epution if (a) Borrower causes to
be submitied to Lender information required by Lexder to evaluate the intended
transferee as if a new loan were being made to the transferee, and (b) Lender
reasonably determines that Lender's security will not-og impaired by the loan
assumption and that the risk of a breach of any covenart gr-agreement in this
Security Instrument is acceptable fo Lender.

To the extent permitted by Applicable Law, Lender may charge: a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lendermay alsc
require the transferee to sign an assumption agreement that is accertahle to
Lender and that obligates the iransferee to keep all the promises and agreeinents
made in the Note and in this Security Instrument. Borrower will continue 1o he
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

if Lender exercises this option fo require immediate payment in full, Lender
will give Borrower notice of acceleration. The notice will provide a period of not
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less than 30 days from the dafe the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Lencar may invoke any remedies permitted by this Security Instrument without
further rictice or demand on Borrower and will be entitled to collect all expenses
incurredin pursuing such remedies, including, but not limited to: (a) reasonable
attorneys’ faes and costs; (b} property inspection and valuation fees; and {(c) other
fees incurred to-protect Lender’s Interest in the Property and/or rights under this
Security Instrurneii.

BY SIGNING BELOW, Eorower accepts and agrees to the terms and covenants
contained in this Fixed/Adjusiahle Rate Rider.

s
M Lf-1%-2Z (Seal)

ADAN SPARKS DATE
‘M~ /e [7/ /9 273 (seal)
LAJRASPARKS " ‘ DATE
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