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MOBTGAGE

[MIN 1000312-2300314060-4 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below ziid other words are defined under the caption
TRANSFER QF RIGHTS.IN THE PROPERTY and in Sections 3, 4, 10, 11,112,116, 19, 24, and 25, Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower” is CLAIRE DUGARD, SINGLE WOMAN

currently residing at 1529 S State St Apartment 8-A, Chicago, IL 60605.

Borrower is the mortgagar under this Security Instrument.
(B} “Lender” is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..

ILLINOIS - Single Family — Fannle Mae/Freddia Mac UNIFORM INSTRUMENT ({MERS) Form 3014 07/2021

ICE Mortgage Technology, Inc. Page 1 0f 15 IL21EDEDL 0222
ILEDEDL (CLS)

FROPER TiTtE, H€



2311006247 Page: 3 of 20

U NOFFICIAL COPY LOAN #: 2300314060

Lenderis a National Bank, organized and existing
under the laws of The United States of America. Lender’s address is 9700 W. Higgins Rd., Ste 300,
Rosement, IL 60018,

The ferm “Lender” includes any successors and assigns of Lender.

(C} "MERS” Is Mortgage Electronic Registralion Systems, Inc. MERS Is a separate corporation that is acting solely as a
nominee for Lendar and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and felephone number of PO, Box 2026,
Flint, M| 48501-2028, t2l. {888) 679-MERS.

Documents

(D) “Note” means the promissory note dated April 11, 2023, and signed by each Borrower wha Is legally
abligated for the debt under that prbmlsso'ry nete, that is in gither (i) paper ferm, using Borrowar's writtan pen and ink
slgnature, or (i) electronic form, using Borrowsr's adopted Electronic Signature in accordance with the UETA or E-SJGN,
as appllcable The Nole evidences the legal obligation of each Borrower who signed the Note to pay Lender

THREE HUNDRED THIRTY FOUR THOUSAND AND NO/MQQ* ** ¥ 2 e rk s kA wasratarrnhana bbb srabnnn
Ak EMAR R AR N AT AL KA AL NN AT AR ARG AR AR R A ks wkkswax ke Dollarg (US $334,000.00 )
plus interest. Each Bzrrewer who signed the Note has promised to pay this dehbt in reguiar monthly payments and lo pay
the-debt in full not lades than May 1, 2063.

(E) “Riders™ means aii "icers. to this Security Instrument that are signed by Borrower. All such Riders ara Incorporated
into and desmed to be a #i1 of this Secunty Instrument. The following Riders are o be signed by Borrower {check box

as aﬁi ficabta):
Adjustable Rate Rider ix] Condominium Rider [1 Second Home Rider
Ul 14 Family Ridar [ Planned Unit Development Rider (1 vA. Rider

(¥ Other(s) jspecify]
Fixed Interest Rate Rider

(F) “Security Instrument” means this documer?, *which is dated April 11, 2023, together with all Riders to this
document.

Additional Definitions

(G} “Applicable Law" means all controlling applicable feder=:. state, and logal statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as we!l as-ail applicable final, nen-appealable judicial opinions.
{H) “Community Association Dues, Fees, and Assessmerits” mears il dues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominiurm agsociativn, ncmeownsrs association, or simliar organization.
{I) “Default” means: (j) the failure to pay any Periodic Payment or any biher a7iaunt sécured by this Security Instrument on
tha date itis due; (i) a breach of any reépresentation, warranty, covenant, oblige ion, o7 agreement in this Security instrument;
(fify any materially false, misleading, or inaccurate information or stalement lo Leiir'er provided by Bomower or any persans
or entitles acting at Borrower's direction or with Barrower's knowledge or consent, of f2ilure to provide Lender with material
information in connection with the Loan, as described in Seetion &; or (iv) any action o prazseding described in Section 12(g).
(J) “Electronic Fund Transfer" means any transfer of funds, other than a transactior ariginated by check, draft, or
similar paper instrument, which Is initiated through an electronic terminal, telephonic ingirument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account Such ferm includes, bul is
not limited) to, point-oi-saie transfers, automated teller machine fransactions, transfers initiaied ov-telephone or other
electronic device capable of communicating with such financial institution, wire transfars, and autumated clearinghouss
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L} “E-SIGN" means the Electronic Signatures in Global and National Gommerce Act (15 U.S.C, § 7001 et seq.), as it
may be amended from lime 1o time, or any applicable additicnal or successor legistation that geverns the same subject
matter,

(M) "Escrow Items” means: {i) taxes and assessmenis and other items that ¢an attain priority over this Security
Instrument as a lien or encumbrance on the Property; {ii} leasehold payments or ground rents on the Property, if any;
{iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowsd beginning at Loan closing or at any time during the Loan term.

(N) "Loan™ means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Serviger does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

(P) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third
party (cther than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (ili) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the valug and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Periodic Payment.

(S) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts no3r Section 3.

(T} “Property” mea:s the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.”
(U) “Rents” means 7 amounts recelved by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party otiier iiian Borrower.

(V) “RESPA” means the Hzai Estale Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R Fart 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation ins.i governs the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and resuictions that would apply to a "federally related mortgage loan” even if the Loan does
not qualify as a “federally related moriga e loan” under RESPA.

(W) “Successor in Interest of Borrowe:* means any party that has taken title fo the Property, whether or nct that party
has assumed Borrower's obligations under tie Note and/or this Security Instrument.

(X) “UETA" means the Uniform Electronic Traixspstions Act, or a similar act recognizing the validity of electrenic information,
records, and signatures, as enacted by the jurlsci~i=n in which the Property is located, as it may be amended from time to
fime, or any applicable additional or successor legizl=izn that governs the same subject maiter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {i) the repayment 2firz Loan, and all renewals, extensions, and modifications
of the Note, and (if} the performance of Borrower's covenants ard zareements under this Security Instrument and the
Note. For this purpese, Borrower morigages, grants, and conveys to#2RS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MEF.S/ ths following described property located in the
County of Cook:

Parcel 1

Unit 1104 and Parking Unit GU-133 together with us undivided percentage iierest in the common elements in
Museum Park Lofts Condominiums, as delineated and defined in the Declaratira recorded as document
number 0402718082, In Section 22, Township 39 North, Range 14, East of the 1T ird Principal Meridian, in Cook
County, lllinois.

Parcel 2:

Easement for ingress and egress for the benefit of Parcel 1 for construction maintenanca 7ad repair of
halconles

as set forth in the grant of easement recorded September 17, 2001 as document 0010860394,

Parcel 3:

The exclusive right to use Storage Space S-94, a limited common element, as delineated on the Survey
attached

to the Declaration aforesaid recorded as document 0402718082.

APN #: 17-22-105-039-1094 and 17-22-1056-039-1282
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which currently has the address of 125 E 13Th St Unit 1104, Chicago [Street] [Chty]

llincis 60605 {("Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws of this Stats,

TOGETHER WITH all the improvements now or subsequently erected on the praoperty, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property.’ Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of these interests, including, but not limited o, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Propurty conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leazchold estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in te Property; and (iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except icq éncumbrances and ownership interests of record. Borrower warrants generally the fitle to the
Property and covenanis and egreas to defend the title to the Property against all claims and demands, subject to any
sncumbrances and ownerstip inierests of record as of Loan closing.

THIS SECURITY INSTRUME W I combines uniform covenants for nafional use with limited variations and non-uniform
cavenants that reflect specific lllinois £ @t r2quirements to constitute a uniform security instrument covering real proparty.

UNIFORM COVENANTS. Borrower anv Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrov. Y.ams, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will ai2 pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other inst'umont received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender m=y require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or murz =i the following forms, as selecled by Lender: (a) cash;
{b) money order; (c) certified check, bank check, treasurer’s ches!, .z cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal age:ic;, instrumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender whan received at the locatizii designated in the Note or at such cther
location as may be designated by Lender in accordance with the notice pruvisior:s in Section 16. Lender may accept or
return any Partial Payments in its sola discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Leiderwi'l not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrumer.; cr performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Praceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and eithe’ apyily or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not abligaies to-accept any Partial
Payments or 10 apply any Partial Payments at the time such payments are acceptad, and also is ot obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes pavment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be apgied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice te its rights to refuse such payments
in the future.
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow Items. If all cutstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Nota and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds 1o principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems,

(a) Escrow «ecuirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay 1o Lender on
the day Periodic Pay”ents are due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all =scrow items (the “Funds”), The amount of the Funds required to be paid each month may change
during the term of the Loun. Borrower must promptly furnish to Lender all nctices or invoices of amounts to be paid under
this Sectlon 3.

(b) Payment of Funds, Waiver, Borrower must pay Lender the Funds for Escrow kems unless Lender waives this
obligation in writing. Lender ma:/ waive this obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when an< where payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Le/ide r the Funds for any or all Escrow ltems, Lender may require Borrower to provide
praaf of direct payment of those items »«thin such time period as Lender may require. Borrowar's obligation to make
such timely payments and to provide proof/of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligatar i pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pey timely the amount due for an Escrow ltem, Lurdar may exercise Its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any 2::Gh amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon suc' wihdrawal, Borrower must pay to Lender all Funds for such
Escrow Items, and in such amounts, that are then required-ur.dsr this Section 3.

(c¢) Amount of Funds; Application of Funds. Except a2 rvided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up 1o, but not in excess of, tha./n=vimum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Arpficable Law.

The Funds will be held in an institution whose deposits are insured Fv 2 U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured).Zi-in any Federal Home |.oan Bank. Lender
will apply the Funds to pay the Escrow tems no later than the time spec fied vnder RESPA. Lender may not charge
Bortower for: (i) holding and applying the Funds; {if) annually analyzing the escrmw account; or (jii) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law parriite Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to > raid on the Funds, Lender wil
not be required to pay Borrower any interest or earnings on the Funds. Lender will give t Sorrower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficieney of Funds. In accordance with RESPA, if there is 2 surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower’s Periodic Payment 15 drap5uent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow lteme. ¥ there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay fo Lender the arount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Praperty which have prigrity or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of thasae items
are Escrow ltems, Borrawer will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may aitain pricrity over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the hotder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions™). If Lender determines that any part of the Properly is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrowar must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrowar must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any ihimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subjezt to Lender's right o disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Fallure to Mr.n'ain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurnus coverages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Uiir.ss required by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsuU coverage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage anc may select the provider of such insurance in its sole discretion, Before purchasing such
coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's ¢ cuity in the Property, or the cantents of the Property, against any risk, hazard,
or liability and might provide greater or 'esser coverage than was previously in effect, but not exceeding the coverage
required under Section 5(a}. Borrower acknc wlet'ges that the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower ¢cu'a have obtained, Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or wirk-nlacing new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instruma~.c.t hese amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such Interest, 1ipon notice from Lender to Borrower requesting payment.

{c) Insurance Policies. All insurance policies requir :d by’ Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (i) must incluas-a standard mortgage clause; and (jii) must name Lender as
mertgages and/or as an additional loss payee, Lender will hava ihe right to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of e nremiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lendoar 28 mortgagee and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrovier must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrmwer. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to resturaiion or repair of the Property, if Lender
deems the restoration or repalr to be economically feasible and determines that Lrixdzr's security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance: proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicat!s to L.ander. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance procer:ds t nfil Lender has had an
oppartunity to inspect such Property to ensure the work has been completed to Lender’s satisiactiur-{which may include
satisfying Lenders minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymens as the work is
complsted, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, {o the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower,
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If Lender deems the restoration or repair not to be economically teasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and seftle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim, The 30-day period will begin when the notice Is given. In elther event, or if Lender acquires the Property under
Section 26 or otherwise, Barrower is unconditionally assigning te Lender (i) Borrower's rights fo any insurance proceeds in
an amount not {o exceed the amounts unpaid under the Nota and this Security Instrument, and (II) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, fo the extent that such rights are applicable to tha coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use the insurance proceeds either 1o repair or resiore the Property (as
provided in Section 5(d)) or fo pay amounts unpald under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must oceupy, establish, and use the Property as Borrower's principal residence within
60 days after the axe cution of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at leas*one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonabiy ‘withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7 Preservation, 4intenance, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, alicw ‘o= Property to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Bomower mast maintain the Property in order to prevent the Properly from delgriorating or dacreasing
in value due 1o its condition, Unlzsr, Lender determines pursuant o Section 5 that repair or restoration is not economically
feasible, Borrower will promptly r<air the Property if damagad to avoid further deterioration or damage.

If insurance or condemnation proc.ee 3s.are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposas.
l.ender may disburse proceeds for the repaiis and restoration in a single payment or in a series of progress payments ag
the work is completed, depending on the size-of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may re':2 such disbursements diractly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If tha fiisurance or condemnation proceeds are net sufficient to repair or
restore the Property, Borrower remains obligated to cornplete such repair or restoration.

Lender may make reasonable entries upon and inspr ctions of the Property. if Lender has reasonable cause, Lender
may inspact the interior of the Improvements on the Proper\y: | znder will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Dei2-tf during the Loan application process, Borrower ot
any persons or enfities acting at Borrower's direction or with Borrews.¢’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or faled to pravide Lender with material information} in
connection with the Loan, including, but not limited to, overstating Burrowe;'s.income or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, ar d rmssepresenting Borrower's occupancy or
intended accupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under thiz $7cvrity Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants anc agraements contained in this Secu-
rity Instrument; (ii) there is a legal proceeding or government order that might significantly afec’ tender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, iz, condemnation or forfaiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to er forei: laws or regulations); or
{ii}) Lender reasonably believes that Borrower has abandoned the Property, then Lender may uu < pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Secui ity Instrument, inciud-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Propeity. Lender's actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may adain priority over
this Security Instrument; (ll} appearing in court; and (Ill) paying: (A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code viglations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or ali actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses, if Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, butis not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agresments, and third-party approvals, Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrumant. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehald Terms. I this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignr.en® of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a-ihird party (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whor. the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Reits 10 Lender. However, Borrower will raceive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Secicn 26, and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes ap-absolute assignment and net an assignment for additional security only.

(b) Notice of Default. To tha raxtent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i} all
Rents received by Borrower muct e held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; {ii' Le nrar will be entitled to collect and receive all of the Rents; (jii) Borrower agrees to
instruct each Tenant that Tenant is to pay «ll Rents due and unpaid to Lender upon Lender's written demand to the Tenant;
{iv) Borrower will ensure that each Tenant says all Rents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; {v} unleaz Applicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control o1 2.2 managing the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, reczivar's fees, premiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially  ppointed receiver, will be liable to account for only those Rents
actually received; and (vif) Lender will be entitled to have a recsiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Zozerty without any showing as to the inadequacy of the
Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cove’ the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such nr»poses will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{(d) Limitation on Collection of Rents. Borrower may not collect any ¢f the Flents more than one month in advance
of the time when the Rents become due, except for securlty or similar deposits,

{e) No Other Assignment of Rents, Borrower represents, warrants, coveriatitz; 2nd agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of \3¢ Fents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lander. or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, ar maintain the Property pefcre or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may d~ =2 at any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or (nvalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Eec'ion 6.

This Section 10 will terminate when alt the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protectlon of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such morigage insurer is no longer eligible to provide the Morigage Insurance coverage required by Lender, Borrower will
pay the pramiums required lo oblain coverage substantially equivalent to the Morigage Insurance previously in effect, at
a cosl substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effact, from an alternate
mortgage insurer selected by Lender,

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in eflect. Lender
will accept, use, and retain these paymenis as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss
reserve will be non-refundable, even when the Loean is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such 1oss reserve,

Lender will no longer require loss raserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) pravided by an insurer $elected by Lender again becomes available, is obtained, and Lender
requires separalely designated payments toward the premiums for Mortgage Insurance,

If Lender required Martgage Insurance as a condition of making the Loan and Borrower was reguired to make sapa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Martgage Insurance in effect, or fo provide a non-refundable loss reserve, until L ender's requirement for Morigage
Insurance ends i aucordance with any written agresment between Borrower and Landsr providing for such termination
or until fermination 12 required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
af the Note rate,

(b) Mortgage Insurunse Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
it Borrower does not repay Vi Loan as agreed. Borrower is not a party 1o the Morigage fnsurance policy or coverage.

Mortgage insurers evaluaw: thair total risk on all such insurance In force from time 1o time, and may enter into agree-
ments with other parties that sharr. or modify thelr risk, or reduce losses. These agreements may require the mortgage
insurer o make payments using iy source of funds that the mortgaga insurer may have avalkible (which may includa
funds obtained from Mortgage Insurnce: sremiume).

As a resull of these agreements, Leader. ancther insurer, any reinsurar, any other entity, or any affiliate of any of
the foregoing, may recsive (directly or ind'recty) amounts that derive from (or might be characterized as) a portion
of Barrower's payments for Mortgage Insuiznza. in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agraements wili.notti) affect the amounts that Borrower has agreed to pay for Maert-
gage Insurance, or any other terms of the Loan, £ *icrease the amount Borower will owe for Mortgage Insurance;
(iii) entitle Borrewer to any refund; ar (iv) affect the g his Berrower has, if any, with respect to the Mortgage Insurance
undar the Homsowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time, or
any addifional or successor federal legislation or regulativs tat goveras the same subject matter (*HPA"). These rights
under the HPA may Iricluda the right fo receiva tartain discleeurss, to request and obtain cangellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated autornaiicall;, andfor to receive a refund of any Mortgage Insur
ance premiums that ware unearned at the time of such cancellation or lermination.

12, Assignment and Application of Miscellaneous Proceeds, For'eiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is uncoriditionsa; assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to .enaer.

{b) Application of Miscellaneous Proceeds upon Damage to Property. ' the Property is damaged, any Miscel-
lanaous Praceeds will be applied to restoration or repair of tha Property, if Lenoar fzems the resioration or repair to be
economically feasible and Lender's security will not be lessened by such restoratior: cr repair, During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds utitil Lender has had an opporiunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (whirh may include satistying
Lender's minimurm sligibility requirements for persons repairing the Property, including, but nct fimi ted ts, licensing, bond,
and insurance requirements) provided that such inspection musi be undertaken promptly. Lender 7.2y nay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is corrplited, depending on
the size of the repafr or restoration, the terms of the repair agreement, and whether Barrower is in [refurt on the Loan.
Lender may make such disbursements directly fo Barrower, 1o the person repalring or restoring the Prcoavly, or payable
jointly 10 both. Uniess Lender end Borrower agres in writing or Applicable Law requires interest to be paid on such Miscel-
lanecus Proceeds, Lender will not be required 1o pay Borrowsr any interest or earnings on such Miscellaneous Proceeds.
If Lendar deems the restoration or repair not to be econcmically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceads will be appliad to the sums securad by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellansous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valus of the Property {each, a "Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agres in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscallaneous Proceeds by a percentage calculated by taking (i} the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then dus, unless
Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Sz urty Instrument, whether or notthen dus, or to restoration or repair of the Property, if Borrower (i) abandons
the Froperty, or {ii) failz ‘o respond to Lender within 30 days after the date Lender nolifies Borrower that the Opposing Party (as
defined in the next serier ce) offersto seltle a claim for damages. *Opposing Party” means the third party that owes Borrower
the Miscellaneous Procer s or the party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e} Proceeding Affectay Lender’s Interest In the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or ¢iimin2], that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest /i1 tie Property or rights under this Security Instrument. Borrawer can cure such a Default
and, if acceleration has occurred; . einstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgmant, pracludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under.inis Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damage s that are attributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Kiisnc!laneous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Feyments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by _r.nder Not a Waiver. Bormower or any Successor in Interest of Bor-
rower will not be released from liability under this Secu rity Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Insirumaent, Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to-cxtend time for payment or otherwise modify amortization
of the sums secured by this Security (nstrument, by reason ofe/iy demand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exarclzing any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or S12éeissors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exarrise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and assigns Round. Borrower’s obligations and liability
under this Security Instrument will be joint and several, However, any Barrow.r who-signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgags, grant, convey, ur4warrant such Borrower's interest in the
Praperty under the terms of this Security Instrument; (b) signs this Security Instivroznt fo waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) sign< thie Security Instrument to assign
any Miscellangous Proceeds, Rents, or other earnings from the Preperty to Lender; {v) is«iot parsonally obligated to pay
the sums due under the Note or this Security tnstrument; and (s) agrees that Lender and any nther-Borrower ean agree
o extend, madify, forbear, ar make any accommadations with regard to the terms of the Note or t1is Security Instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Geuity Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes inrower’s obligations
under this Security Instrument in writing, and is approved by Lender, will obiain all of Borrower’s rig'its, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and lability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lendsr may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i} either (A) a ona-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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afiect such determination or cerfification. Borrower will alse be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agancy, at any time during the Loan term, in connectien with
any fiood zons determinations.

{b) Default Charges. If parmitted under Appiicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default o protect Lender's interest in the Property and rights under this Security instrument,
including: (i) reasonable atiorneys’ fees and costs; (fi) property inspection, valuation, mediation, and loss mitigatien fees;
and (iil) other related feas,

(c¢) Permissibility of Fees. In regard to any other fees, the absence of express autharity in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibltion on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause, It Applicable Law sets maximum igan charges, and that law is finally interpreted so that the
interest or other loan charges collectad or to be collected in connection with the Loan exceed the parmitted limits, then
{Iy any such loan charge will be reducad by the amount necessary to reduce the charge to the permitted limit, and {i) any
sums already collected from Bormower which exceeded permitted limits will ba refunded 1o Borrower. Lender may choosa
to make this refund by redusing the principal owed under the Nole or by making a direct payment t6 Borrower. If a refund
reduces principal, the reduclion will ba ireated as a pantial prepayment without any prepayment chame (whether or not a
prepayment charje 's provided for under the Note). To tha extent permitied by Applicable Law, Borrower's acceptance of
any such refund mar'a by direct payment to Barrower will constitute a waiver of any right of action Borrower might have
arising out of such oyarcharge.

18. Notices; Bonuv.ei’s Physical Address. All natices given by Borrower or Lender in connection with this Security
Instrument must be in wilira.

(a) Notices to Borrowsr, Unlass Applicable Law requites a different method, any writlen notice io Borrower in con-
nection with this Security Instrinent will be deemed to have been given 1o Borrower when (i) mailed by first class mail,
or {ii) aclually delivered to Borrowsi's Notice Address (as defined in Section 18{c) below} it=ent by means other than ﬂrst
class mall or Electronic Communicaten (o= defined in Section 16(b) below). Netice to any one Borrower will constitute
notice to all Borrowers uniess Applican's Law expressly requites otherwise. If any natice to Borrower required by this
Security Instrument is also required under £ pplizable Law, the Applicable Law requirernent will satisfy the corresponding
requirement under this Secarity Instrument.

(b} Elsctronic Notice to Borrower, Unless 27,athar delivery methad Is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic comirunication (“Electronic Cormmunigation™) if: (i) agreed to by Lender
and Borrower in writing: (if) Borrower has provided Ler der with Borrower's e-mall of other elacironic address (*Electronic
Address"); (iil} Lender provides Borrower with the option 0 receive notices by first class mall or by other non-Electronic
Communiication instead of by Electronic Communication; an-{iv} Lender atherwise complies wilh Applicable Law. Ay
notice to Borrower seni by Electronic Communication in conriestfiun with 1his Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes awarz *hat such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication 15 not deliwied, Lender will resend sugh communigation to
Barrower by first class mail or by other non-Electronic Communication. Forrower may withdraw the agreernent o receive
Elecironic Communications from Lender at any time by providing wiiten nziice to Lender of Borrower's withdrawal of
such agreemant.

{c) Borrower’s Notlce Address. The address to which Lender will send Sriiower notice (*Notice Address”) will be
the Property Address unless Borrower has designated a different addrsss by writer notice 1o Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Bor2wer may designate an Electrenic
Address as Notice Address, Borrower will promptly notify Lender of Borrower's change of Notiee Address, including any
changes to Borrower’s Elecironic Address if designated as Notice Address. If Lender sposifies a procedure for reporting
Borrower's change of Notica Addrass, then Borrower will report a change of Notice Address enh through that specified
procedure,

{d) Notices to Lender. Any nolice to Lender will be given by delivering it or by mailing it by fire ass mail 1o Lender's
address stated in this Security Instrument unless Lender has designated another address (including ar Eluctronic Address)
by notice to Borrower. Any notice in connection with this Securily Instrument will be deemed 1o have been gven to Lender
only when actually received by Lender at Lander's.designated address (which may include an Electronic Address). If any
notiee to Lender required by this Security Instrument is also réquired under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrurnent.

(o) Borrower's Physical Address. In addition ta the designated Nolice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17 Governing Law; Severability; Rules of Construction, This Security Instrument is governed by federal law and
the law of the Siate of lllincis. All rights and abligations contained in this Securily Instrument are subject to any require-
menis and limitations of Applicable Law. If any provision of this Seeurity Instrument or the Note conflicts with Applicable
Law (i) such conflict will nof affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be.considered modifiéd to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be sflent,
but such silence should not be construsd as a prohibition against agreement by contract. Any action required upder this
Seeurity Instrurhant to be made in accordance with Applicable Law is to be made in accordance with tha Applicable Law
in effect at the lime the agtion is undertaken,

As usaed in this Securlty Instrument: (a) words in the singular will mean and include the plural and vice versa; {b) the
word “may” gives sole discration without any obligalion 1o take any aclion; (c) any reference fo “Sedlion” in this document
refars to Saciions centained in this Security Instrurnent unless otherwise noted; and (d) the headings and captions are
ingserted for gonvenience of reference and do not defing, fimit, or describe the scope or intent of this Security Instrument
or any parlicular Sectlon, paragraph, er provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note.and of this Security instrument.

18, Transfer of the Property or 4 Beneficial Interest in Borrower. For purposas of this Section 19 only, “Interest in
the Property” meins any legal or beneficial interast in the Property, including, bul not limiled to, those beneficial interests
transterred in a bond for deed, contract for deed, instaliment sales contrael, or escrow agreement, the intent of which Is
the transfer of title oy Sorrower to a purchaser at a future date.

If all or any pari oi the Praperly or any Interest in the Properly is sold or transferred {or if Borrower Is not a natural
person and a beneficial Wiz rest m Borrower is sold or transfermed) without Lender's prior writien consent, Lender may
require immediate paymentin fuil of all sums secured by this Sacurity Instrument. However, Lender will not exercise this
option if such axercise is prohitied by Applicable Law.

If Lender exercises this optici, Lender will give Borrower notice of acceleration, Tha notice will provide a petiod of
not less than 30 days from the dale ‘ne nefice is given in accordance with Section 18 within which Borrower must pay
all sums secured by this Securlty Instruraent. If Berrower falls 1o pay these sums prior 1o, or upon, the expiration of this
period, Lender may invoke any remedies Jermiitted by. this Securtty Instrument without further nofice or demand on
Borrower and will be entitled 10 collect all expenzes meurred in pursuing such remedies, including, but not limited to:
{a) reasonable attorneys' fees and costs; {b) pn.p:.r* inspection and vajuation fees; and (¢} other fees incurred to protect
Lenders interest in tha Property and/or rights unier s Security Instrument.

20. Borrower's Right to Reinstate the Loan afe r Acceleration. If Borrower mests cartain conditions, Berrower will
hava the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of (&} five days before any foreclosure sale of tha Property, or {57 such athet period as Applicable Law might specily for the
tarmination of Borrower's right to reinstate, This right to reunsta*v wiil not apply inthe case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisty all of the following conditions; (aa) pay Lender all sums-that then would
be due under this Securny Instrument ‘and the Note as if ne acceleriiion had occurred; (bb) cure any Default of any
othar covenants or agreements under this Securfty Instrument or tha MNots; {ce) pay all expenses incurred in enforcing
this Sseurity Instrumant or the Note, including, but not limited tg: (i) reasgratle atiorneys’ fees and costs; (ii) property
inspection and valuation fees; and (lii) other fees incurred to protect Lende)’s imesest in the Property andfor rights under
this Security Instrument or the Nole; and {dd) take such agfion as Lender may remsonably require o assure that Lender's
inierast In tha Properly and/or rights under this Security Instrument or the Noie, 2:d Barrower's obligation to pay the
sums secured hy this Security Instrument or the Note, will continue unchanged.

Lender may requirs that Borrower pay such reinstatement sums and expenses in one ¢r more of the following forms,
as selected by Lender: (2aa) cash; (bbb) monsy order; (cce) certified check, bank check; irgasurer's chaek, or cashler's
check, provided any such check is drawn upon an institution whose deposits are insured by & U.S fedaral agency, instru-
meniality, or entity; or {ddd) Elactronic Fund Transfer. Upon Bomrower's reinstatement of the Loary, iz Segurity Instrumient
and obligations secured by this Security Instrument will remain fully effective as if no acceleratior had occurred.

21, Sale of Nota. The Note or a partial interest in the Nola, together with this Security Instrurrem. may be soid or
otharwlse transferred one or more-timas. Upon such a sale or ather transfer, all of Lender's rights and Hu! gations undaer
this Security Instrument will convey to Lender's successors and assigns. ‘

22. Loan Servicer. Lender may take any action permitted under this Security Instrurnent through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such actien.

The Loan Servicer may change ona or more limes during the ferm of the Mete. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) cellect Periodic Payments and any other
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amounis due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change cof the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with & notica of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 16} of an
alleged breach and afforded the other party a reasonable period after the glving of such notice to take corrective action, neither
Bormower nor Lender may commence, join, or be joined to any judicial action {either as an individual litigant or a member ¢f a
class) that (a) arises from the other party’s actions pursuant o this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapss before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuart
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law” means any Applicable Laws where the Proparty
is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances” include (A) those sub-
stances defined.«s foxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasolins;.kerosene, gther flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials con‘aining asbhestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iii) “Environmental Ciea:iun” includes any response action, remedial action, or remaval action, as definad in Environ-
mental Law; and (iv) an “Cramnmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Huzardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazard-us Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyor.e slss to do, anything affecting the Property that: (i) violates Environmental Law;
{ii) creates an Environmental Condition; ~r {iii) due to the presence, use, or release of a Hazardous Substances, creates a
condition that adverssly affects or could adversuly affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on thio-Proverty of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residenti=i »;zes and fo maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written natice of: (i) any investigation, claim,
demand, lawsuit, or other action by any govarnmental or rigulitory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrzwzr has actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, rei2=s%, or threat of release of any Hazardous Substance; and
(iiiy any condition caused by the presence, use, or release of a \{=z7rdous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental rv *sgulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting tha Property is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Naihing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. i theNote evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents 1o Lender that Borrower: (2) exprassly consented and intended to
sign the electronic Note using an Electrenic Signature adopted by Borrower (“Borror: 2r’s Electronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not witlidrzw Borrower's express consent
fo sign the electronic Note using Borrower’s Electronic Signature; (¢) understood that by signino the electronic Note using
Borrowar's Electronic Signature, Barrower promised to pay the debt evidenced by the electranic Note in accordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the interi 27 understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance it its terms.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i} the Default; (i) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure fo cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after accaleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assart any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediaie payment in full of ali sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs;
(i) property inspection and valuation fees; and (jii} other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Secutity Instrument, Lender will release this Security
Instrument. Borrower will pay any recerdation costs asseciated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

2B. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage r-quired by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's Iniarests in Borrower's collateral. This insurance may, but need nat, protect Borrower's interests. The
coverage that Lenaerpurchases may not pay any claim that Borrower makes or any claim that is made against Borrowar
in connection with the Geiateral. Barrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that ctariowsr has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender
purchases insurance for the colizteral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may imuose in connection with the placement of the insurancs, uniil the effective date of the
cancellation or expiration of the ir.surance. The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the izisUrance may he more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepiz-and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower ana rzezrded with it.

e

-5 L\)\\]ZS (Seal)

CLAIRE DUGARD = T~ 7 DATE

State of AL/ 5
County of o

This Instrument was acknowledged before me on @u / // 2423 ___{(date) by CLAIRE
DUGARD (name of person/s),

(Seal)

.

JOHN DECICCO  ( }
B OFFICIAL SEAL ‘
W Notary Pubiic, State of INingis §-
"7/ My Commission Expires §
Dacamber 30, 2023 !

Signatureo6f §i
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"EXHIBIT A" ADDENDUM

Parcel 1:

Unit 1104 and Parking Unit GU-133 together with its undivided percentage interest in the common elements in
Museum Park Lofts Condominiums, as delineated and defined in the Declaration recorded as document number
0402718082, in Section 22, Townshp 39 North, Range 14, East of the Third Principal Meridian, in Cook County,
llinois.

Parcel 2:
Easement for ingress and egress for the benefit of Parcel 1 for construction, maintenance and repair of balconies

as set forth in the grant of easement recorded September 17, 2001 as document 0010860394.

Parcel 3:
The exclusive right touse Storage Space S-94, a limited common element, as delineated on the Survey attached
to the Declaration aforesaic r2corded as document 0402718082,

Parcel ID(s): 17-22-105-0391094 (Affects Unit 1104), 17-22-105-039-1282 (Affects GU-133),

Legal Description PT23-91127/58
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of April, 2023
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, or Security Deed (the *Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to sacure Borrower's Note to Wintrust Mortgage, A
Division of Barrington Bank and Trust Co., N.A.

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 125 E 13Th 8t Unit 1104, Chicago, IL 60605.

The Propatry includes a unit in, together with an undivided interest in the common ele-
ments of, & condominium project known as: Museum Park Lofts Condominiums

{the “Condominium Frojert®). If the owners association or other entity which acts for the
Condominium Project {the *ZSwners Association”) holds title to property for the bensfit
or use of its members or sharsnolders, the Property alse includes Borrower's interest
in the Owners Association and tha uses, proceeds, and benefits of Borrower's intarest.

CONDOMINIUM COVENANTY. |paddition to the representations, warranties, cov-
enants, and agreements made in the Siecurity Instrument, Borrower and Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrover will perform all of Borrower's
obligations under the Condominium Projes(s Constituent Documents. The
“Constituent Documents” are the: {j) Declaraticn or any other document which
creates the Condominium Project; (i) by-laws, (iii).cnde of regulations; and
(iv) other equivalent documents. Borrower will pramptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Tiocuments.

MULTISTATE CONDOMINIUM RIDER — Single Family — Fanpie Mag/Freddie Mac UNIFORM INSTRUPAENT
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B. Property Insurance. So long as the Qwners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory o Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term "extended coverage,’
and any other hazards, including, but not limited to, earthquakes, winds, and
floods, for which Lender requires insurance, then (i) Lender waives the provision
in Saction 3 for the portion of the Periodic Payment made to Lender consisting
of the yearly premium installments for property insurance on the Property, and
(ii) Borrower's obligation under Section 5 to maintain property insurance cover-
age on the Property is deemed satisfied to the extent that the required coverage
is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the
term of the loan.

earrower will give Lender prompt notice of any lapse in required property
insureqice coverage provided by the master or blanket policy.

In th.agvant of a distribution of property insurance proceeds in lieu of restora-
tion or regairfollowing a loss to the Property, whether to the unit or to common
elements, any timceeds payable 1o Borrower are hereby assigned and will be
paid to Lender for appiication to the sums securad by the Security Instrument,
whether or not then due, with the excess, if any, paid to Berrower.

C. Public Liabil:tv lnsurance. Borrower will take such actions as may be
reasonable to insure tnat the Owners Association maintains & pubiic liability
insurance policy acceptat.le in form, amount, and extent of coverage to Lender.

D. Condemnation. The prceeds of any award or claim for damages, direct
or cohsequential, payable to Eorrower in connection with any condemnation
or other taking of all or any part ¢f the Property, whether of the unit or of the
commen elaments, or for any conveyance in lieu of condemnation, are hersby
assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrinent as provided in Section 12.

E. Lender’s Prior Consent, Barrower wiii rat, except after notice to Lender
and with Lender’s prior written consent, eitherpaurtition or subdivide the Prop-
erty or consent to: {i) the abandonment or terinination of the Condominium
Praoject, except for abandonment or termination requived by law in the case
of substantial destruction by fire or other casualty or:ithe case of a taking
by condemnation or eminent domain; (ii) any amendmenptic any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv} any action which would have
the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does net pay condominium dues and assess-
ments when due, then Lender may pay them. Any amounts disbursed by LLender
under this paragraph F will bacome additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at
the Note rate and will be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants
contatied in this Condominium Rider.

5 __ _
El jﬁ;iﬁm 4—!%\1‘2% (Seal)
GLAIRE DUGARD™ .7 ~ " DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is. made this 11th  day of April, 2023 and is Incorpotated into and shall be
deemed o amend and supplement the Mortgage (the “Security Instrumant”) of the same data given by the. undersigned
(the “Bomower”) to secure Borrower’s Note to Wintrust Mortgage, A Division of Barrington Bank and Trust Co.,
N.A.

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

125 E 43Th St Unit 1104
Chicago, IL 60605

Fixed Intesest Sate Rider COVENANT. In addition to the covenants and agreemants macde in the Security Instrument,
Borrower and Landzs further covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced biy the following:

{ D) “Note” maarsthe promissosy nole dated April 41,2023, and signad by sach Borrower who is
legally obligatad for the dec’ under that promissory nets, that is In sither (i) paper form, using Borrower's writtsn pen
and ink signature, er{ji} elerironic form, using Borrower's adopted Electronic Signature in aggordance with the UETA
or E-SIGN, as applicable. Tho liole evidences the legal obligation of sach Berrower who signed the Nate-to pay Lender
THREE HUNDRED THIRTY FOUR THOUSAND AND NOMOQ* *# s srearat iaddahrbaastbt bt bthrns
BEFMMETFBAARAAINRARRRL R R LI RR I N KA an v w8 Doflars (U.S. $334,000.00 ) plus interest at the rate
of 6.376 %. Each Borrower who £ gned the Note has promised 1o pay this debt in regular monthly payments
and to pay the debt in fult not later than mry !, 2053.

BY SIGNING BELOW, Borrower accepts and agrees 1 ‘3 terms and covenants contained in this Fixed Interest Rate Rider.

M@ Q a AP [ 72, (sea
CLAIRE GUGARD VAR DATE

IL - Fixed Interest Rate Rider
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