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}’M C %} )/ MORTGAGE

DEFINITIONS

Waords used in multiple sections of this documrznt are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERT ¥ .ol in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this documcr i are also provided in Section 17.

Parties

{(A) "Borrower"is Abel Lozano an unmarried man

currently residing at 7535 South Roberts Road, Bridgeview, lllincis 50455

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is POLISH AND SLAVIC FCU

Lender {s a FEDERAL CREDIT UNION organized anll vxisting under the laws of
THE UNITED STATES OF AMERICA . Lender's address is 9 LAW DRIVE, FAIR™IELD, NEW
JERSEY 07004 .
Lender is the mortgagee onder this Security Instrument. The term "Lender" includes any successors »ad assigns of
Lender.

Documents

(C) "Note'means the promissory note dated March 21, 2023 , and signed by each Borrower

who is legally obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT vy DocMagic
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with the UETA or E-SIGN, as applicable. The Noie evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED SEVENTY-FIVE THOUSAND SEVEN HUNDRED FIFTY AND
00/100 Dollars (U.S. $ 175,750.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than Aprit 1, 2053

{D) "Riders”" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable]:

X] Adjustable Rate Rider O Condominium Rider
[] 1 Family Rider [J Plamned Unit Development Rider
[] Secead Home Rider [] Other(s) [specify]:

(E) "Security Instrument’ ieans this document, whlch is dated March 21, 2023 , together
with all Riders to this document

Additional Definitions

(F) "Applicable Law" means all confrolhay applicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have tiic e/t of law) as well as all applicable final, non-appealable judicial
opinions.

(G) "Community Association Dues, Fees, and Asse wments” means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condcmirinm association, homeowners asseciation, or similar
organization.

(H) "Default" means: (i) the failure to pay any Periodic Pay.aeri or any other amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, wa.ranty, covenant, obligation, or agresment in
this Security Instrument; (iii) any materially false, misleading, or-iuaccurs*= information or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's dir :ctiow or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection #*i the Loan, as described in Section
8; or (iv) any action or proceeding described in Section 12{e).

(D "Electronic Fund Transfer" means any transfer of funds, ether than a transas. su rriginated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic' mstrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institation to debit or credrt ar-ascount, Such term
includes, but is not limited to, point-of-sale trangfers, automated teller machine transactions, travsfers initiated by
telephone or other electronic device capable of communicating with such financial institution, »ar. transfers, and
autemated clearinghouse transfers.

() "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-8IGN, as appiivable,
() "E-SIGN™ means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT “DocMagic
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(L) "Escrow Items" means: (i) taxes and assessments and other items that can ati=in priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iii) premivms for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(M) "Loan™" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(N) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servirar, whick is an entity that may service the Loan on behalf of the Loan Servicer.

(0) "Misclaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (sther than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, ths Property; (ii) condemnation or other taking of all or any part of the Property; (iii} conveyance in
lien of condemnzicior.. or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(P) "Mortgage Ins rap2=" means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(Q) '"Partial Payment" rierns any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than 2 .5 outstanding Periodic Payment.

(R) "Periodic Payment" mears thz ragularly scheduled amount due for (i) principal and interest under the Note,
plus (ji) any amounts under Sectior 3,

(S) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(T) '"Rents" means all amounts received by 7 tus Borrower in connection with the lease, use, and/or cccupancy
of the Property by a party other than Borrower: '

{(U) “BESPA" means the Real Estate Settlement Procsdutes Act (12 U.S.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as taey may be amended from time to time, or any additional or
successor federal legislation or regulation that poverns the samy, subject matter. When used in this Security Instrument,
"RESPA" refers to all requirements and resirictions that wou'd 7pnly to a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" urJer RESPA.

{V) "Successor in Interest of Borrower"” means any party that has txen title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Securityr Instrument.

{W) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in whick e Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation ikatZovarns the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (if) the performance of Borrower's covenants and agreements vadrs fhis Security
Instrument and the Note. For this purpose, Borrower morfgages, grants, conveys, and warrantz = 1 ender the
[ollowing described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction)
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ¢ DocMaglc

Form 3014 07/2D21
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EEE EXllz-lIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
A.P.N.: PiNs #24-01-315-070-0000 & 24-01-315-046-0000

which currently has the address of 9350 South Troy Avenue
[Street]
Evergreen Park , Hlinois 60805 ("Property Address");
[City] [Zip Code]
and Borrower reieascsand waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH - *he improvements now or subsequently erected on the property, including replacements
and additions to the improve zients on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, minersi righte, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the torcgoing is referred to in this Security Instrument as the "Property."

BORROWER REPRESENTS, WARRALITS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this ¥ ccority Instrument in fee simple or lawfully has the right to use and
occupy the Property under aleasehold estate; (1. Porrower has the right to mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iii}-the Property is unencumbered, and not subject to any other
ownership interest in the Property, except for encumt rances and ownership interests of record, Borrower warrants
generally the title to the Property and covenanis and agrecs tr defend the title to the Property against afl claims and
demands, subject to any encumbrances and ownership interests #f record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenzats for national use with limited variations and
non-uniform covenants that reflect specific Tllinois state requiremess to eonstitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a5 foilows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, aru La*e Charges. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and lzte charges due under the
Note, and any other amounts due under this Security Instrument. Payments due under woe iz and this Security
Instrument must be made in U, 8. currency. If any check or other instrument received by Leader a5 payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or alf subsequent
payments due under the Note and this Security Instrument be made in one or more of the following fo: s, 38 selected
by Lender: (a) cash; {(b) money order; (c) certified check, bank check, treasurer' s check, or cashier's check; orovided
any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

ILLINOIS - Single Family - Fannie MaefFreddie Ma¢ UNIFORM INSTRUMENT #DocMagic
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Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Secority Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such fimds
in accordaps with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, ray~ff request, loan modification, or reinstatement, Lender may accept any payment insufficient to bring
the Loan curreat-vithout waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the Johre .

(b) Order of Apnisration of Partial Payments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender appiies’a payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginming vt the oldest outstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, ant finally to Escrow Items. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaimirg mav be applied to late charges and to any amounts then due under this Security
Instrument. If all sums then due under fae Note and this Security Tustrument are paid in full, any remaining payment
amount may be applied, in Lender's sole dizretion, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower n the amount of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Paymen?;the payment may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such piyirants in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments /i) ue applied as described in the Note.

(d) No Change to Payment Schedule, Any application of ravments, insurance proceeds, or Miscellanecus
Proceeds to principal due under the Note will not extend or postpine the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Ttems.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicel)~: Law, Borrower must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in S3),a sum of money o provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Fundzs syvired to be paid each month
may change during the term of the Loan, Borrower must promptly furnish to Lender all notizes or invoices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Item. vnl.se Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. Ir‘th~. svent of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items sutject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Iems, I.ader may
require Botrower to provide proof of direct payment of those items within such time period as Lender may require.
Borrower's obligation to make such timely payments and te provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument, 1f Borrower is obligated to pay Escrow Ltems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 1o pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

ILLINOIS - Siiigle Famlly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT ﬂ:ﬂncMagic
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Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving anotice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Bscrow Items, and in such amounts, that are then required under this Section 3.

(©) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, af any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Back, Lender will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (jii)
verifying th Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make suth 4 charge. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds; I =nder will not be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, withoat charge, an anmal accounting of the Funds as required by RESPA.

{d} Surplus; Spzrtage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lendar il account to Borrower for such surplus. Tf Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency ~.£runds held in escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make uJ thz shortage or deficiency in accordance with RESPA.

Upon payment in full of il sums secured by this Security Instrument, or an carlier time if required by
Applicable Law, Lender will promptly refin.d to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower musi ray (a) all taxes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may ara; priority over this Security Instrument, (b) Jeasehold payments or
ground rents on the Property, if any, and (¢) Corcemnity Association Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay thoua in the manner provided in Section 3.

Borrower must prompily discharge any lien that Las priority or may attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the cbligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under sur’ agreement; (bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings v bich Lender determines, in its scle discretion,
operate to prevent the enforcement of the lien while those proceeditgs are pending, but only until such proceedings
are concluded; or {ce) secures from the holder of the lien an agresuscnt satizfactory to Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). (f Leorler determines that any part of the
Property is subject to a lien that has priority or may attain priority over this Se-urity Instrument and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Buzrowera notice identifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy ths Ticn or take one or more of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now e.istir g or subsequently
erected on the Propetty insured against loss by fire, hazards included within the term "extended eGvziage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requir<s insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible leveis) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change durinyg the term
of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT *DDCMagil:
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(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Barrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance m its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or Hability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Ay amounts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing itew-msurance under this Section 5 will become additional debt of Borrower secured by this Security
Tnstrument. % hesc amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, Lpup zotice from Lender to Borrower requesting payment.

{(¢) Imsuruncs Pslicies. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right t- disapprove such policies; (ii) must include a standard mortgage clavse; and (iii) must name
Lender as mortgagee and/«r #.s an additional loss payee. Lender will have the right to hold the policies and renewal
certifivates, If Lender requizcs, Borrower will prompily give to Lender proof of paid premiums and rencwal notices.
If Borrower obtains any form of (s .r#=ce coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must Zaclude a standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(@) Proof of Loss; Application o1 Froveeds. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may mvke proof of toss if not made promptly by Borrower, Any insurance
proceeds, whether or not the underlying insurane was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repaii-to be economically feasible and determines that Lender's
security will not be lessened by such restoration or repair,

If the Property is to be repaired or restored, Lender w.(1 A:shurse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subjec: tr’puy restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right..o bold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been.completed to Lender's satisfaction (which
may include satisfying Lender's mininmum eligibility requirements tor persris repairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided ‘hat snch inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a stig’s payment or in a series of progress
payments as the work is completed, depending on the size of the repair or 1caturation, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make s icn-disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both, L=t.der will not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Botrover agree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retainec bv 2ozrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender dzems the restoration or repair not to be economically feasible or Lender's secunty ward e lessened
by such restoration or repait, the insurance proceeds will be applied to the sums secured by this Security fustument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be appued i the
order that Partial Payments are applied in Section 2(b).

(¢) Imsurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
megotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to & notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and setils
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT v DocMagic
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under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned preminms paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee, Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which

~ consent ‘w10t be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Prescration, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impeir the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in ch2 Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing m value due to its condition. Unless Lender determines pursuant to Section 5 that repair
of restoration is not econem_zilly feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage. .

If insurance or condemnation jroceeds are paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for 'epairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse prrcesds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, drpending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Defauton the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Praperty, or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or 12store the Property, Borrower remains obligated to complete
such. repair or restoration.

Lender may make reasonable enfries upon and inspectiors of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Proper*y. Lender will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonabl¢: cr.use.

8. Borrower's Loan Application, Borrower will be in Dciault if,-uring the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or wit: Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to LenZer (or failed to provide Lender with
material information) in connection with the Loan, including, but not limited tu; o7/é5lating Borrowet's income or
assets, understating or failing to provide documentation of Borrower's debt cbligations and liabilities, and
misrepresenting Borrower's occupancy or infended occupancy of the Property as Borrow=t's principal residence.

9. Profection of Lender's Interest in the Property and Rights Under this Security Yusirument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants anc agr.ements contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significaritv affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrupty; probate, for
condemmation or forfeiture, for enforcement of a lien that has priority or may attain priorify over ibis Jecurity
Instrument, or to enforce laws or regulations); or (iii} Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but arenot limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(T} paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
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incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrumen,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, enfering the Property to malke repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having wtilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9,

‘ {b) Avoiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
I.aw. Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not lirited to, obtaining credit reports, title reports, title insurance, property valuations, subordination
agreemexts; =ad third-party approvals, Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigavion activities may be paid by Lender and recovered from Borrowet as described below in Section 9(c),
unless prohibita? oy Applicable Law.

(c) Additsas) Awounts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borruwar secured by this Security Instrament. These amounts may bear interest at the Note rate
from the date of disburseiaeat and will be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasshold, Borrower will comply with all the
provisions of the lease. Borrower wiii not surrender the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, withom the express written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Proper’y, the leaschold and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent perunitteZ ov Applicable Law, in the event the Property is leased to,
used by, or occupied by a third party {"Tenant"), Bonower is unconditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borcover will receive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i) Lender L.a¢ given notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignrent and not an assignment for additional security
only.
(b) Notice of Default. To the extent permitted by Applicable L:w, il Lender gives notice of Default to

Borrower: (i) all Renfs received by Borrower must be held by Borrower as trvstc for the benefit of Lender only, to

be applied to the sums secured by the Security Instrument; (ii) Lender will be eniilles ip-collect and receive all of the

Rents; (jii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents 4 ¢ and wmpaid to Lender upon

Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays a.l Rents due to Lender and

will take whatever action is necessary to collect such Rents if not paid to Lender; {v) unless Apriicable Law provides

otherwise, all Rents collected by Lender will be applied first to the costs of taking contro. of p! managing the

Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and cosis. oceiver's fees,

premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessmenis, and other

charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or aw julicially
appointed receiver, will be liable to account for only those Rents actually received, and (vii) Lender will be entitled
to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking confrol of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of

Borrower to Lender secured by this Security Instrument pursuant to Section 9.
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(@ Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not male any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

() Contral and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is nof obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Default, subject to Applicable Law.

(g) Alditional Provisions. Aoy application of the Rents will not cure or waive any Default or invalidate any
other rigit or.emedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Sect.on’ 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage irzurance.

(a) Payment o) ¥ ¢smiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender requrred
Mortgage Insurance as a einlition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effec’, it Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i} th. Mortgage Insurance coverage requirad by Lender ceases for any reason to be
available from the mortgage insure: that nreviously provided such insurance, or (i) Lender determines in its sele
discretion that such mortgage insurer is’ no langer eligible to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiutis <evuired to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost subsiuully equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage i==urer selected by Lender.

If substantially equivalent Mortgage Insurance covaiageisnot available, Borrower will continue to pay to Lender
the amount of the separately designated payments that 'were due when the insurance coverage ceased tobe in effect.
Lender will accept, use, and retain these payments as a n'm- efundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loa' ispaid in fill, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Leuder agzin becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mongage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loea ~ud Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Buicewer will pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundabic lves reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreerment betw 2en Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in #iis Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Morigage Insurance rermburses Lender for certain lossc3 Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insu:asicy policy or
coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from fime to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, another insvrer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (3i)
entitle Borrower to any refund; or {iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time to time,
or any additional or successor [ederal legislation or regulation that governs the same subject matter ("HPA"). These
rights under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Irzurance premiums that were unearned at the time of such cancellation or termination.

12.7 Assignment and Application of Miscellaneous Proceeds; Forfeiture. '

(2) Arigraent of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Priseeds to Lender and agrees that such amounts will be paid to Lender.

(h) Applicatics. of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Procecds will be applied to restoration or repair of the Property, if Lender desms the restoration or
repair to be economically fras'ble and Lender' s security will not be lessened by such restoration or repair, During such
repair and resteration perio<, Lender wilt have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Propeitv.to ensure the work has been completed to Lender's satisfaction (which may
inchade satisfying Lender's minimura cligibility requirements for persons repairing the Property, including, but not
limited o, licensing, bond, and insuran e requirements) provided that such inspection must be mdertaken promptly.
Lender may pay for the repairs and restoraiiza in asingle disbursement or in a series of progress payments as the work
is completed, depending on the size of the Iepair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender sy make such disbursements directly to Borrower, io the person
repairing or restoring the Property, or payable jontlyio both. Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous J“rov.eads. If Lender deems the restoration or repair not o
be economically feasible or Lender's security would be lessined hy such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Insav.a=at, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be appli=d n the order that Partial Payments are applied
in Section 2(b).

(¢} Application of Miscellaneous Proceeds upon Condemmation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of ths Tioperty, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whethicr £ st then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, = "Partial Devaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equa’vor greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluationy, 2 percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unlese Rurrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applied i determined
by multiplying the total amount of the Miscellansous Proceeds by a percentage calcnlated by taking {7 the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower. '
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In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellanecus Proceeds.

(e) Piaceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceediig hogins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property

* or other mat:riz! impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure soch 2 Deult and, if acceleration has cocurred, reinstate as provided in Section 20, by causing the action
or proceeding te o= wsmissed with aTuling that, in Lender's judgment, precludes forfeiture of the Property or other
materia] impairment ot [2ader's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning 0 Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's inte: cst in the Property, which proceeds will be paid to Lender. All Miscellanecus Proceeds
that are not applied to restoration or repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b). :

13. Borrower Not Released; Fo bearance by Lender Not a Watver. Borrower or any Successor in Interest
of Borrower will not be released from liatilicy ander this Security Instrument if Lender extends the time for payment
or rmoodifies the amortization of the sums secured by this Security Instrument. Lender will not be required to
commence proceedings against any Successor ji Zoterest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by iz Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of 3orrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's accepta ice of payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then Aae, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors aid Assigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. Huwever,-any Borrower who signs this Security
Instrument but does not sign the Note: {(a) signs this Security Instrument to 1nortgaze, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrumer:; [} signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any availaile Gmestead exemptions; (<) sigos
this Security Instrament to assign any Miscellaneous Proceeds, Rents, or other earnirg), irein the Property to Lender;
{d) is not personally obligated to pay the sums due under the Note or this Security Instronient; and (g) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommoraiions with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and vvithout-affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assuries Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrow.r'» rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges. _

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or {B) a one-time charge for flood
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zone determination and certification services and subsequent charges each time remappings or similar changes ocour
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any suceessor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including;: (i) reasonable attorneys' fees and costs; (if) property inspection, valuation, mediation,
and loss mitigation fees; and (iii) other related fees.

(¢) Permissibility of Fees. In regard to any ofher fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower should not be construed as a prohibiticn on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrment or by Applicable Law.

(&) bzvmgs Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest ex o*iar loan charges eollected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any suck-ip<n charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums alréad; »sected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender
may choose to make this cefimd by reducing the principal owed under the Note or by making & direct payment to
Borrower. If & refund redvies principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a proyayment charge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of (my svzh refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might havs arising out of such overcharge.

16. Notices; Borrower's Physic:{ Address. All notices given by Borrower or Lender in connection with this
Security Tngtrument must be in writing.

{a) Notices to Borrower. Unless Appitcabis J.aw requires a different method, any written notice to Borrower
in connection with this Security Instrument wili b 22emed to have been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower' s Noticc Address (as defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communicadien (as defined in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Anpl.cnble Law expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also 1=orir=d under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under thas Serarity Instrument,

(b) Electronic Notice to Borrower. Unless another delivery meihnd is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communicatizi (" Electronic Communication") if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has providet Lend.r with Borrower's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower witil Zae option to receive notices by first
class mail or by other non-Electronic Communication instead of by Electrome Cowiaunication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronié _ozimunication in connection
with this Security Instrument will be deemed to have been given to Borrower when sent uniss Lender becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Zoncmumication is not
delivered, Lender will resend such communication to Borrower by first class mail or by.other-non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications £oru V.ender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

() Borrower's Notice Address. The address to which Lender will send Borrower notice (" Notice As'dress")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Elecironic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.
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(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrurnent vmless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is alsc required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17. Coverning Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and <oc.1zw of the State of Illinois. All rights and obligations contained in this Security Instrument are subject
lo any requizenanis and limitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Anyiizable Law (i) such conflict will not affect other provisions of this Security Instroment or the Note
that can be giver. eff.ct-without the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered mcdued to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by confract ¢ it might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any Lcoon required under this Security Instrument to be made in accordance with Applicable
Law 13 to be made in accordanc with the Applicable Law in effect at the time the action is undertaken.

As vsed in this Security Instrvinent: (a) words in the singular will mean and inchude the ploral and vice versa;
(b) the word "may" gives sole discretio’1 witiout any obligation to take any actior; (¢) any reference to "Section” in
this document refers to Sections contained %1 1vhis Security Instrument unless otherwise noted; and (d} the headings
and captions are inserted for convenience of ie%rence and do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, parizraph, or provision.

18. Borrower's Copy. One Borrower will be givzione copy of the Note and of this Security Tnstrument.

19, Transfer of the Property or 2 Beneficial 1nterest in Borrower. For purposes of this Section 19 only,
"Imterest in the Property" means any legal or beneficial in‘err st in the Property, including, but not limited to, those

" beneficial interests transferred in a bond for deed, contract for de<d, installment sales contract, or escrow agresment,
the intent of which is the transfer of title by Borrower to a purciasscat a fiuture date.

If all or any part of the Property or any Interest in the Proper'y °s sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transierred) wwithout Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this S xcuricv Instrument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleruion. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Selv'on 16 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sunts prior to, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrviient without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in puvsuirg cuch remedies,
including, but not limited to; (a) reasonable attorneys' fees and costs; (b) property inspection and ~alation fees; and
{c) other fees incurred fo protect Lender's Interest in the Property and/or rights under this Security irsrment,

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain ronlitions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b} such other period as
Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.
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To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due uoder this Security Instrument and the Note as if no acceleration had oceurred; (bb} cure any Defanlt
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Insirament or the Note, including, but not limited to; (i) reasonable attorneys' fees and costs;
{ii) property mspection. and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continve unchanged.

Lender may require that Borrower pay such reinstatement swms and expenses in one or more of the following
forms, as selected by Lender; (aaa) cash; (bbb) money order; (ccc) certified check, baok check, treasurer's check, or
caghier's chack, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, insi~.mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security ipst-ument and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had ~Zcrrred.

21. Sale of (J»¢-The Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferi =102 or more titnes, Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instruren: will convey to Lender's successors and assigns.

22. Loan Servicer..Uzider may take any action permitted under this Security Instrument through the Loan
Servicer or another authorized rpresentative, such as a sub-servicer, Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and aunihority to take any such action.

The Loan Servicer may change or'e or .nore times during the term of the Notg. The Loan Servicer may or may
not be the holder of the Note. The Loan Sericor has the right and anthority to: (a) collect Periodic Payments and any
other amounts due under the Note and this ..cvnty Instrument; {b) perform any other mortgzge loan servicing
obligations; and (c) exercise any rights under the<ote, this Security Instrument, and Applicable Law on behalf of
Lender. If there is 2 change of the Loan Servicer, Burrorcowill be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made, and any other
information RESPA. and other Applicable Law require in Goriection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender hu's rdfified the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasorabl. »eriod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commmence, joir, ¢ be joined to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the uther pzsty's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached an’ provizion of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before Jeziain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The nstinc of Default given to Borrower
pursuant to Section 26{a} and the notice of acceleration given to Borrower pursuant 2o Seciion 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23

24. Hazardous Substances.

(a) Definitions. As used in this Section 24; (i) "Environmental Law" means any Applivable’ T.aws where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substuness™ include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Lay/, :nd (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticu'es and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (i) " Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental L.aw; and (iv) an " Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleamip,

ILLINOIS - Single Family - Fannie Mae/Freddie Mas UNIFORM INSTRUMENT *DncMaglc
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (i) creates an Environmental Condition; or (iii) due fo the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recoguized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer producs).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Enviromnes*.d Condition, including bt not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardo:s Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affzois the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any jwivats party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Bozzower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secv:ity Instrument will create any obligation on Lender for an Envitonmental Cleanup,

25. Electronic Note Signed with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrower aknowladges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic No*2 using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the eis¢toric Note using Borrower' s Electronic Signature; (c) understood that by
signing the electronic Note using Borrower s Fiectronic Signature, Borrowes promised to pay the debt evidenced by
the clectronic Note in accordance with its terwe; =nad (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by delug so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Leadz: further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defautt wo_Borrower prior to acceleration following
Borrower's Defauli, except that such notice of Default will not be seiit wher Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in dditioa to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Defaul, {iil) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrswer, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the zulice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding an! vale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the Torer'usure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and forecloiure

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the due specified in the
notice, Lender may require immediate payment in full of all surns secured by this Securify Instrument widiout further
demand and may foreclose this Security Instrument by judicial proceeding, Lender will be entitled ig “collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited fo: (i) reasonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (jii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 5 .
Form 3014 072021 7 ¥ DocMagic
Page 16 of 18



2311025088 Page: 18 of 24

DocuSign Envelope ID: 95&AAAB4—CZL5!6MCQ’![!§|E:J C I A L C O P Y

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Borrower will pay any recordation costs associated with suck release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted nnder Applicable Law.

28, Placement of Collateral Protection Iusurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but nesd not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance porchased by Lender,
but ooly after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's as sement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuanes, including interest and any other charges Lender may impose in connection with the placement of the
insurance, undl the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Bo:rswer's total outstanding balanee or obligation. The costs of the insurance may be more than the cost
of insurance Boricw - may be able to obtain on its own.

BY SIGNING BELO'W Borrower accepts and agrees to the terms and covenants contained in this Security
Instrupent and in any Rid=r'signed by Borrower and recorded with it.

M <8

Abel Lozano -Borrowet
Witness Witnes
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT < DocMagic
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[Space Below This Line For Acknowiedgment]

TN
Nt e

{here give name of officer and his official tifle]

County of _Gook

Abel Lozana

{name of grantor, zac if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be (e ssme person whose namelj "=(or are) subscribed to the foregoing instrument,
appeared before mp this day in person, and acknowledged that(hg/ (she or they) signed and delixgred the instrument

asfhis T‘TH C:ST ‘SXM;MMY act, Jor the uses and purposes therein set forth.
iy \
Dated: J \ H
4

T

JOHN € ANDREWS
Offictal Seal
Notary Public « State of J/inofs
§ My Commission Expires Jan 26, 2025

(Scal)

S e or SR oh Poloh-8 Slavic oD NMLSR ID 460285
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Loan Mumber: 149684470

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21st day of March, 2023 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Rorrower's Adjustable Rate Note (the "Note") o POLISH AND SLAVIC FCU, A FEDERAL
CREDITUNION
(the "Lerder) of the same date and covering the property described in the Security Instrument and located at:

1350 South Troy Avenue, Evergreen Park, lllinols 60805
[Property Address]

THE NOTE CC2RTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRZUWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. Inar tion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant.znd agree as follows:

A INTEREST RATE AND MONTHLY PAr¥ ENT CHANGES
'FThe Note provides foran initial interest rate of 6.125 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate I will pay may change on the first day of April, 2028 s
and on that day every 12th month thereafier. Each date on which my interzst vite could change is called a
"Change Date." '
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index that iscalculated and
provided to the general public by an administrator (the " Administrator"). The "Index" is fie wr.ekly average
yield on United States Treasury securities adjusted to a constant maturity of one year, as mad< ailable by
the Board of Governors of the Federal Reserve System. The most recent Index value available azofilie date
45 days before each Change Date is called the "Current Index," provided that if the Current Index is iere wan
zero, then the Current Index will be deemed to be zero for purpases of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points ( 2.750 %)

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family :
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 9 % DocMagic
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(the "Margin") to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4D} below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of

my monthly payment.
(D) Limits on Interest Rate Changes

Tus interest rate I am required to pay at the fixst Change Date will not be greater than
8.125 % or less than 4.125 %. Thereafter, my interest rate will never

be increasid br decreased on any single Change Date by more thantwo percentage pomts (2.0%) from the
rate of interes« I have been paying for the preceding 12 months. My interest rate will never be greater than

12.12% % or less than 2.750 %.
(E) Effective Teate of Changes

My new interest rate will becoine effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning <= the first monthly payment date afier the Change Date until the amount of my

monthly payment changes ag-io
(F) Notice of Changes

The Note Holder will delive: or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effec:tive date of any change. The potice will inchide information required
by law to be given to me and also the title ar.l #2lephone number of a person who will answer any question

I may have regarding the notice.
{G) Replacement Index and Replacervnt Margin

The Index is deemed to be no longer available-aind will be replaced if any of the following events
(each, a "Replacement Event") occur: (i) the Administrator l1as permanently or indefinitely stopped providing
the Index to the general public; or (ii) the Adminisirator o2 %5 regulator issues an official public statement

that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will selert« new index (the "Replacement Index")

and may also select a new margin (the "Replacement Margin™), as foliowi:

(1) Tfareplacement index has been selected or recommi2adzd for use in consumer products,
including residential adjustable-rate mortgages, by tax. Board of Governars of the
Federal Reserve System, the Federal Reserve Bank of WNewv York, or a committee
endorsed or convencd by the Board of Governors of the Federal Raserve System or the
Federal Reserve Bank of New York at the time of a Replacement B vent, the Note Holder

will select that index as the Replacement Index.

(2) If a replacement index has not been selected or recommended for cse i consumer
products under Section (G)1) at the time of a Replacement Event, the Notw Hilder will
make a reasonable, good faith effort to select a Replacement Index and a Rejlacement
Margin that, when added together, the Note Holder reasonably expects will miviize
any change in the cost of the [oan, taking into account the historical performance of the

Index and the Replacement Index.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and monthly payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references to the "Index" and "Margin" will be deemed to be references to the "Replacement Index" and
"Replacement Margin. "

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. (PANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Secsion 18 of the Security Instrument is amended to read as follows:

7 ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "lInterrat i1 the Property” means any legal or beneficial interest in the Property, including,
but not limiee< te, those beneficial interests transferred in a bond for deed, contract for deed,
installment sal(s rortract or escrow agreement, the intent of which is the transfer of title by
Borrower at a tuture d2te to a purchaser.

If all or any pavt =« *e Property or any Interest in the Property is sold or transferred (ox
if Borrower is not a natural pzison and a beneficial interest in Borrower is sold ot transferred)
without Lender's prior writian consent, Lender may require immediate payment in full of all
sums secured by this Security lnst.ument. However, this option shall not be exercised by
Lender if such exercise is prohibilcd Yy Apphicable Law. Lender also shall not exercise this
option if; () Borrower causes to be suomitted to Lender information required by Lender to
evaluate the intended transferee as if a nerv loan were being made to the transfereg; and (b)
Lender reasonably determines that Lender's soourity will not be impaired by the loan
assumption and that the risk of a breach of zuiv/covenant or agreement in this Security
Instrurnent is acceptable to Lender.

To the extent permitted by Applicable Law, Lendsc may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lep'izi may also require the transferee
to sign an assumption agreement that is acceptable to Lender ar.d that obligates the transferee
t0 keep all the promises and agreements made in the Note ana-in fiis Secority Instrament.
Borrower will continue to be obligated under the Note and this S¢cwity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lerder shall give
Borrower notice of acceleration. The notice shall provide a period of not lesy than 30 days
from the date the notice iz given in accordance with Section 15 within which Borrowe: must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sunis‘prior-fo
the expiration of this period, Lender may invoke any remedies permitted by this Sezaricv
Instrument without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Slngle Family v DocMagic
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Adjnstable Rate Rider.

%/%-’- (Seal)

Abel Lozana -Borrower

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family ¥ DocMagic
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EXHIBIT A

LOT 23 (EXCEPT THE NORTH 5 FEET) AND ALL OF LOT 24, IN BLOCK 4, IN EVERGREEN
PARK IN THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER IN SECTION 1,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAIL MERIDIAN, IN COOK
COUNTY, ILLINCIS.



