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MORTGAGE

Loan & X0000000004
DEFINITIONS

Words used in muliipls sections of this dociment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules roganting the usage of words used in this dotument zre
also provided In Section 16,

{A) “Securily Instrument” means this document whichis daled April 14, 2023, together with 3l
Riders o {his document.

{B) “Borrower” is Larry E. Boube! and Marvann Boube!, kosband and wife, as Tenants by e
Entiraty. Borrower is the mottgagor under this Secursty Instrunert

{€) "Lender” s Associated Bank, N.A. Lenderis a Corporaiion wiganized and exisiing undsr e
faws of The Uaited States of America, Lender's address is 200 N Adame 5t, Green Bay, Wi 54371,
Lender is the mortgagee under this Security Instrument,

(D) “Note” means the promissory note signed by Borrower and dated Aprit <4, 2023, The Note staizs
that Borrower owes Lender FIVE HUNDRED SIXTY SEVEN THOUSAND ANG Y0100 Dollars (LS. §
587,000.00 ) plus interest. Borower has promised o pay this debt in regular Feliodic Payments and to
pay the debt in full not later than Aprif 01, 2083,

{E} “Property” means ihe properly that is described below under the heading *Transfer r{ Righis in the
Propedy.”

{F} “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges o7l late
charges due under the Note, and all sums dus under this Security Instrument, plus interest,

{G)  “Riders® means all Riders to this Security Instrument that are executed by Borrower. The
foliowing Riders are 10 be executed by Borrower [check box gs applicable}:

Ix] Adjustable Rale Rider [1 Condominium Rider Seconci Home R@der
{ 1 Balloon Rider [ ] Planned Unit Development Rider | } VA Rider A
:nazahs .
i if
% !
* 3 2 &6 0 e * ﬁ n k3 EART]
AL N0 ~-Single Farzulqu'annFa ManiFtaddia Hac URIFQRM INSTRUMENT Fofm (?1 104 {asge tof 14 3ipes)
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[ 1 14 Family Rider { ] Biweekly Payment Rider { 1 Cther(s} {specify] ﬂ

{Hy “Applicable Law” means all controliing appliceble federal, state and focal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as ol applicable fir af,
non-appealable judiciat opinions.

{) "Community Association Dues, Fees, and Assessmoents™ means all dues, fees, assessmenis
and other charges that are imposed on Borrowsr or the Properly by 3 condominium association,
homzowners assotlation or simlar arganization,

{i “Zwctronic Funds Yransfer” means any fransfer of funds, other than & ansaction originated by
check dra®, or similer paper instrument, which & iniliated through an electronic terminal, telephonic
Instrume 3, Lomputer, or magnetic tape so as to order, instruct, or authorize a financisl Instilution to debit
or credit apacrount.  Such lerm includes, but is not iimited fo, poinbof-sale transfers, aulomated teller
machine franscctions, bransfers initiated by tolephone, wire ransfers, and automated clearinghouse
fransfers.

tK) “"Estrow lems’ reans those lems that arg desoribed in Seclion 3,

{t} “Miscellancous ioceeds” means any compensation, setiiement, award of damages, or proceeds
pald by any third party {othir than Insurance proceeds paid urdder the coverages described In Section §)
for: §i) damags to, or destruciion of, the Property; (i) condemnation or other laking of all or eny pert of the
Property; (i) conveyance in liew of cundemnation: or (iv) misrepresentations of, or omxssleﬂs as to, the
valus andior condition of the Proparly.

{8 “Mortgage Insurance™ neans insurance protecting Lender against the nonpayment of, or
default on, the Loan,

(N} “Perfodic Payment” means the regular's scheduled amount due for (i) principat and interest under
the Note, plus (il any amounts urder Section 3 of ihis Security Instrument.

{0) RESPAY means the Resl Estate Seldemnt Procedures Act (12 US.C. §2601 et seq.) end
its Implementing regulation, Requlation X {12 C.F.2. Part 1624), as they might be smended from time o
time, or any additional or successor legislation or ramdation that governs the same subject malter, 75
used in thiz Security Instrument, "RESPA” refers o af riquiements and restdetions that are Imposel in
regard 1o a “{ederally related morigage loan” aven if the Loar does not qualify as a “federally rela™d
mortgage loan” under RESPA.

P} “Succossor n Interast of Borrower® means any parly that has faken title to the Property, whether
or nol that panty has assumed Borrower's obligations under the Note arc/os this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures to Lender: (i) the repayment of the Loan, aid ~ 4 repewals, extensions
and modifications of the Note, and (i) the performance of Borower's covenants 2nd sgresments under
this Secerity Instrument and the Note. For this purpose, Borrowsr does hereby intrigage, grant and
convay to Lender and Lendar's successors and assigns, the following described propertyiotated in the
COUNTY of COOK:

SEE EXHIBIT A" ATTACHED HERETO AND MADE A PARY THEREQF

which currently has the address of 1032 Vermon Ave, Park Ridge, llincls 80088 {"Property Address™

TOGETHER WITH all the improvements now or hereafter erected on the r/p y and all
¢asements, appurtenances, and fixtures now or hereafier a pard of the property. Al ments and
N " Inillals)
% l }
{ ! 1 ; 1
“« 3 2 6O B OS5 6 2B * * " Tie o 1 -

HLIRQIS weSingle FamilywFannie MaoFraddie Mac UNFOGRM INSTRUMENT Fnrm 301 01 fpage 2 of 14 7 ges;
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additons shall aiso be coversd by this Security Instrument. Al of the foregoing is referred fo In L‘ﬂs
Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lowfully seised of the esiale hereby conveyed 13d
has the righl to morigage, grant and convey the Property and that the Properly is unencumbered, except
for encumbrances of record, Borrower wamanis and will defend generally the title to the Properiy agaisst
all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unlform covenanis for national use and non-uniforim
covenaits with limited varlations by jurisdiction fo constifute 2 uniform security Instrument covering real
propat.y,

UNT-0ONM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Parinent of Principal, inferest, Escrow items, Prepayment Charges, and Late Charges.
Boreower shall pav wisnn due the principal of, and interest on, the debt evidenced by the Note and any
prapeyment charges ard late chargss due under the Note. Borrower shall also pay funds for Escrow
fems pursuant to Seclan 3. Payments due under the Note and this Security Instrument shalt be made
In LS. currency. However, it anv check or other Inglrument received by Lender as payment under the
Note or this Security Instrainant is returned to Lender unpaid, Lender may requive that any or all
subsequent payments due under fie Note and this Sscurlty Instrument be made in one or more of the
foliowing forms, & selecled by Lenosr: (3) cash; (b)money order; {¢) certified check, bank check,
ireasurer's check or cashier's checl, plovided any such check is drawn upon an institution whese
deposits are insured by & federal agency. msrumantality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed recelved by Londer when received at the location desighated in the Nele
or at such other location as may be designa ed bv Lender in accordance with the notice provisions in
Section 15. Lender may returm any payment or cardicf payment if the paymant or partial payments are
aufficient to bring the Loan current. Lender may ceespt any payment or pariial payment insufficlent to
bring the Loan current, withoul waiver of any rights we:gunder or prejudice to its righis fo refuse stth
payment or partial payments in the fulure, but Lender is (ot Ghligated fo anply such payments at the time
such payments are sccapted. If each Peripdic Payment iv arlisd as of its scheduled due dats, then
Lender need not pay interest on unapplied funds. Lender may o3 such unappiied funds until Borrowsr
makes payment to bring the Loan current. I Borrower does not 4250 within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. I no’ applied eardier, such funds will 2
apphied (o the cutstanding principal balance under the Note immediatey prie! to foreclosure. No ofiset or
claim which Borrower might have now or in the future against Lender shal raove Bomower from making
payments due under the Note and this Securily Instrument or performing thocovenanis and agreemer s
secured by this Security Instrument.

2. Application of Payments or Procesds. Except as otherwise descrited i~ this Section 2, all
payments acoepted and applied by Lender shall be applied in the following order of zriotity: {3} interest
due under the Note; (b principal due under the Nete; (c) amounts due under Seglion 3. Such payments
shall be applied fo each Periodic Paymeant in the order in which if became due. Any remoinicy smounts
shall be applied first to fate charges, gecond 10 any other amounts due under this Security st ument,
and then fo reduce the principal balance of tha Nole.

if Lender receives a payment from Borrower for & definquent Periadic Payment which includas 2
sufficient amount to pay any Iate charge due, the payment may be applied to the delinquent payment ond
the late charge. if more than one Perindic Payment is oulstanding, Lender may apply any payment
recaived from Borower 10 the repayment of the Peripdic Payments i, and to the extent thal, esch

payment can be paid in full. To the extent that any excess exists after the payment fed {o the fﬁi
(&7
- [

MR
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payment of one or more Perlodic Payments, such excess may be applied o any fale charges dha,
gcttmtary prepayments shall be applied first to any prepayment charges and then as described in i;se
ole

Any appiication of payments, insurance procseds, or Miscellaneous Proceeds to principal due
under the Note shalf not extend or postpone the due dete, or change the amount, of the Periodic
Payments,

3. Funds for Escrow items. Borrower shalt pay to Lender on the day Periodic Payments are
duss under the Note, until the Note is pald in Tull, 8 sum {the "Funds™) fo provide for payment of amounts
dug ‘o1, {a) toaxes and assessments and other lems which can altain priority over this Seourlly Instrument
a8'a v or encurnbrance on the Properly; (b} leasehold payments or ground rents on the Property, if
any, {; promiumg for any and all insurance required by Lander under Secion 8; and {d} Morigare
Insuranga reemiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Motigage I=surncs premiums In accordance with the provisions of Section 10, These items are called
“Escrow ltems.” At origination or at any time during the tenm of the Loan, Lender may require that
Community Associnucr Dues, Fees, and Assessments, if any,
be escrowed by Borover. and such dues, fees and assessments shall be an Escrow Hem, Bcrmwer'
shall proroptly fumnishtaLender all nofices of amounts 16 be paid under this Section. Borower shall pay
Lender the Funds for Escrow Lams unless Lender waives Borrower's obligation to pay the Funds for any
or ali Escrow Htems. Lenger my waive Borrower's obligation to pay o Lender Funds for any or all
Escrow ltems at any tme. Any Guch walver may onfy be in witing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts dus for any Escrow ltems for which
payment of Funds has been waived Ly Vender and, I Lender requires, shall fumish to Lender receipts
evidending suth payment within such timé piwind as Lender may require, Borrower’s obligation to make
such payments and to provide recelpts shol for all purposes be deemed to be a covenant and
agreement contained in this Security Instrutrerd, 2o the phrase “covenant and agreemem" is used in
Seclion 8. I Borrower is obligated to pay Escrow flems; directly, pursuant to a waiver, and Borower fails
o pay the amount due for an Escrow ftem, Lender mpy oxercise Hs rights under Section 8 and pay st h
amount and Borrower shall then be obligated under Serlion 9 to repay to Lender any such amount,
Lander may ravoke the walver as to any or all Estrow liome 2t any tims by a notice given In accordante
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in suﬂh
amounts, that are then required under this Section 3.

Lender may, at any tima, colfect and hold Funds in an s nount {a) sufficlent to permst wﬂéer o
apply the Funds at the time specified under RESPA, and (b) nod it extssd the maximum amoun’ @
lender can require under RESPA. Lender shall estimate the smount &0 Funds due on the basls of current
data and reasonable estimates of expenditures of future Escrow lems ol rmorwise in accordance with
Applicabls Law.

The Funds shall be held in an Institution whose deposits are insure” by 3 federal agency,
instrumentality, or ertity {Including Lender, if Lender Is an institution whose deposis &0 50 insured) of in
any Federol Home Loan Bank, Lender shall apply the Funds {o pay the Escrow liem: no later than the
time specified under RESPA. Lender shall not charge Sorrower for holding and applyog the Funds,
snnually analyzing the escrow account, or verifying the Escrow Hems, unless Lender pave Porrower
intarest on the Funds and Applicable Law permits Lender o make such a charge. Unless anagrasment
is made in writing or Applicabie Law requires inferest to be paid on the Funds, Lender shaltasi be
raquired to pay Borrower any inferest or earnings on the Funds. Borrewer and Lender can agres In
writing, however, that interest shall be paid on the Funds. Lender shail give to Borrower, without chat e,
an annugt acoounting of the Funds as required by RESPA.

if there is a surplus of Furds held in escrow, as defined under RESPA, Lender shall account te

tltiats:

MR FVTOALIE U e
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escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borr
shall pay to Lender the amount necessary to make up the shortage In accardance with RESPA, but In
more than 12 monthly paymends. If there Is o defidiency of Funds held in eserow, a8 defined zmder
RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in sccordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Becurity Instument, Lender shall promptly
refund to Bormower any Funds held by Lander,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and irnpositicns
atidbtlanle to the Properdy which can attain priority over this Security Instrument, leasehold payments or
grotrd rents on the Propery, i any, and Communily Association Dues, Fess, and Assessments, if any,
To the extent that these Hems are Escrow Hems, Borrower shall pay them in the manner provided in
Bection 3.

Borrowa s halt promplly discharge any ken which has priorly over this Security Instrument
unless Borrower! {7 srees in wiiling {o the payment of the obligalion secured by the lien in a manner
acceplable {0 Lende, bt only 50 fong as Borrower Is performing such agreement; {b) cordests the fenin
good faith by, or defenls against enforcemant of the Sien in, legal proceedings which in Lendar's opinion
oparate o pravent the enforcement of the llen while those proceedings are pending, but only untll such
proceadings are conciuded, o (o} secures from the holder of the fien an agresrent satisfaclory fo
Lender subordinating the lien to Yus Secwrily Instrument, If Lender defermines that any part of the
Property is subject to a Ben which can aifain prionty over this Security Instrurnent, Lender may give
Borrower 4 notice identifying he ken, (Wihin 10 days of the date on which that notics Is glven, Borrower
shali satisfy the lien or take one or mora ¢/ ths aotions set forth above In this Section 4.

Lender may require Bomower o pav 2 nne-time charge for s real eslate tax verification andfor
reporling service used by Lender in connection with fis Loan,

5. Proporty Insurance. Borowsr shilt keep the improvements now existing or hereafter
erectad on the Properly insured against loss Ly foe. hazards Includad within the farm “extended
coverage,” ard any other hazards including, but not hmiter to, earthquakes and flocds, {or which Lander
réquires insurance. This insurance shall be maintained (n e amounts {Insluding deductible levels) and
for the periods that Lender requires. What Lender requsr:,s r.arsuant fo the preceding sentences can
change during the term of the Loan. The insurance carver provicing the Insurance shall be chosen by
Borrower subject o Lender’s right to disapprove Borrower's chrize, which right shall not be exercised
unreasonably, Lender may require Borrower to pay, in cannection wifls thes Loan, either: (a)a one-time
charge for flood zone determination, certification and fracking servipes; or {b) a ona-lime charge for flood
zone determination and certification services and subsequent charges eud) ume remappings or simitar
changes occur which reasonably might affect such determination or cerfificatior~Bormower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Yianagement Agency in
connention with the review of any flood zone determination resulting from an objecion by Borrowsr,

H Borrower fails to maintain any of the coverages dessribed above, Lender na r obtaln Insurance
coverage, at Lemdet's option and Borrower's expense, Lender is under no gbiligstion o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but mic!d or might
not protect Borrower, Borrower's equity in the Properly, or the contents of the Property, against 2.0y disk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. "Buruwver
acknowledges thal the cost of the insurance coverage so oblained might significantly exceed the vost 2!
insurance that Borrower could have oblained. Any amounts disbursed by Lender under this Section &
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
§niem3t at the Note rate from the date of disbursement ang shall be payable, with such interest, upon .

NINENEIRIIL WY Eillﬁ@
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Al insurance poficles required by Lender and renewals of such policies shall be subject 1o
Lender's right to disapprove such policies, shall include a standard morlgage clause, and shallt name
Lender a5 morigagee and/or as an additional loss payee. Lender shall have the right 16 hold the policles
and renewa! cerfificates. If Lender requires, Borrower shall promptly give to Lender all seceipts of paid
preriums and renewal notices. I Borrower oblaing any form of insuranes coverage, not ofherwise
required by Lender, for damage to, or destruciion of, the Property, such policy shall include a standard
morigage clause and shall name Lender as mortgagee andfor as an addilional loss payee.

in the svent of loss, Borrower shall give prompt notive to the insurance carrier and Lender.
Lensarmay make proof of loss if not made promptly by Borower, Unless Lender and Borrower
offienwise agres in wilting, any insurance proceeds, whether or not the underlying insurance was
required b-Lender, shall be applied to restoration or repair of the Property, i the restoration or repair is
economically feasible and Lender's socurity Is not lessened. During such repair and restoration period,
Lender shel hrwe the right to hold such Insurance procesds untt Lender has had an opporlunty 1o
inspect such Ploprrty to ensure the work has been completed to Lender's satlsfaction, provided that
such inspection shall e undertaken promptly. Lender may dishurse proceeds for the repairs and
restoraiion in & single payment or in a serfes of progress payments as the work s completed. Unless an
agreement is made in.witing or Applicable Law requires inlerest to be paid on such insurance proceeds,
Lender shall not be requires to pav Borrowsr any interest ot eamings on such procesds. Fees for public
adjusters, or other third parties/retsined by Borrowsr shall not be paid out of the insurance proceeds and
shall be the sole obligation of Burower, H the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance procesds shall be applied to the sums seoured by
this Securty Instrument, whether or(net then dus, with the excess, if any, paid to Borower, Sugh
insurance procacts shall be applied in s orler provided for in Section 2,

i Borrower abandons the Properly, 1 ender may fite, negotiate and seftis any avallable insurance
ciaim and refated matters. i Borrower does rot recpond within 30 days to a notice from Lender that the
insurarcce carmier has offered to settfe a dlalm, thin Lender may negetiate and setile the claim, The 20-
day patiod wil begin when the notice Is given. InSlithar event, or i Lender acquires the Property under
Section 22 or oiherwise, Borrower hereby assigns 'o/{under {a} Borrower's righls fo any insurance
proceads in an amount not fo exceed the amounts unpald vnder the Note or this Security Instrument,
and (b} any other of Borower's rights (ofher than the right (o 2. refund of unearmed premiums paid by
Borrower) under alfl insurance policies covering the Property, irsofar as such rights are applicable lo the
coverage of the Properly. Lender may use the insurance oroleeds either @ repair or restore he
Propeity or to pay amounts unpeid under the Nota or this Sscurity Instument, whather or nof then due.

6. Occupancy. Borrower shall occupy, establish, and use tha Preuerty as Borrower's principal
residence within 60 days after the execution of this Security Instrument & stall continue 1o cecupy the
Proparty as Borrower's principal residence for at least one year after the-azie nf occupancy, unioss
Lender ptherwise agrees in writing, which consent shall nol be unreasons’s-withheld, or unless
exteruating drournstances exist which are beyond Bomower's control,

7. Preservation, Maintenance and Protection of the Property; Inspectives. Borrower shall
not dostroy, damage or impalr the Properly, allow the Properly to deteriorate of commil waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain Jhe Mroperty in
order fo prevent the Property from deterioraling or decreasing in valug due o its condition, Lnfuasilis
determined pursuant fo Seclion § that repalr or restoration is not economically feasible, Borrowar-shall
promptly repalr the Properly If damaged fo avoid further deterioration or damage. if insuraies o7
sondemnation proceeds are paid in connection with damage to, or the taking of, the Properly, Borrower
shall be rasponsible for repaiing or restoring the Propery only if Lender has released proceeds for sush
purposes.  Lender may disburse proceeds for the repairs and restoration inv a single paymenterin a
series of progress payments as the work s completed. 1 the insurance or condernnatl vhroneeds are

LA RMERINY IR
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not suffisient to repalr or restore the Properly, Borrower is not relieved of Borrower's obligation for the
cornpietion of such repair or restoration.

Lender or Its agent may make reasonable antdes upon and inspections of ihe Property. Hithas
reasonable cause, Lender may inspect the interior of the improvements on the Propery. Lender shall
give Bomower nofice at the fime of or prior to such an interor inspection specifying such reasonable
cause,

8. Borrower's Lean Application, Borrower shali be In defaull if, during the Loan application
process, Bowower or any persons or entifies acting &l the direction of Borrowsr or with Bormower's
knoviedge or consent gave malerially false, misleading, or inaccurate information or statements 1o
Lendsr/{nr falled o provide Lender with matedal information} In connection with the Loan. Materal
roprasaatations include, but are not limited to, representations concerning Borower's otcupancy of tve
Praperty as/dorrower’s principat residence.

9. Jfreloction of Lendet's Interest in the Property and Rights Under this Security
Instrument. 1f\3) Borrower falls 1o perform the covenants and agreements contained in this Securly
nstrument, (b) tgre iv @ legal proceeding that might significantly affect Lender's intorsst in the Properdy
andfor rights under this Security Instrument {such as & proceeding in bankruptey, probate, for
condemnation or forfoiwre, for enforcement of a lien which may stain priorty over this Sscurity
nstrument of to enforce krvs or regulations), or {¢) Borrower has abandoned the Property, then Lendar
may do and pay for whateve 19 reasonable or appropriate (o protect Lender's interast in the Property and
rights under this Security Instrumers, wichuding protecting andior assessing the value of the Property, and
securing andior repalting the Projerty, Lender’s actions can include, but are not limited tor {a) payving
any sums secured by 3 lien which has pllorly over this Security Instrument; (I} eppearing In court; and
(¢} paying reasonable atiomeys' fees w pintect ils interest In the Propery and/or fights under this
Security Instrument, including its sectired-prsition iy 2 bankruptey proceeding,  Secwring the Propesty
inciudes, bt i not Emited fo, enterng the Propertv.to make repairs, change locks, repiace or board up
doors and windows, drain waler from pipes, efiainats bullding or other code violations or dangerous
conditions, and have ufitities turned on or off, Adkovrgh Lender may take aclion under this Section 9,
Lender does not have to do so and is not under any Jut, ~r obligation to do so. 1t is agreed that Lender
Incurs no Habiity for not taking any or 2l actions authoriz(sd under this Seclion 9,

Any amounts disbursed by Lender under this Sectic's 8 shali become additional debt of Borrower
secured by this Security Instrument. These amounts shalf bearint zrest at the Note rate from the date of
disbursement and shall be payable, with such Interest, upon noti>z rom Lender to Borrower requesting
payment,

1 this Sequrity Instrument is on a leasehold, Borrowsr shall comply with ail the provisions of the
tease, if Borrowsr acquires foe tille to the Property, the leasehold and the s+ (e shall net merge unloss
Lender agrees to the merger in witing.

18, Mortgage Insurance. If Lender required Morigage Insurance as a condition of making Ue
Loan, Borrower shall pay the premiums required to mainlain the Mortgags Insuraiee in eifect I, for any
reason, the Morlgage Inswance coverage required by Lender ceases to be availablo yam the morigage
insurer that previously provided such Insurance and Borrower was required 0 mwike separately
designated payments toward the premiums for Mortgage insurance, Borrower shall pay the/promiuns
required 1o oblain Coverage subslantially squivalent to the Mortgage iInsurance previously indfed, gl a
cost substantially equivalent to the cost fo Borrower of the Morigage Insurance previcusly in efresc fram
an affemate mortgage insurer selected by Lender, 7 substantizlly equivalert Morlgage insutarsa
eoverage is not avallable, Borrower shall continue 1o pay to Lender the amount of the separaiay
designated payments that were due when the Insurance coverage ceased {o be in effect. Lender »ifl
aceept, use and retaln these payments 28 a non-refundable loss reserve in fisu of Mortgage Insuranse.
Such loss reserve shall be nonefundable, notwithstanding the fact thet the Loan Is ultinpetets paid In 4,

LTMERN A Wi

7
ELINDSwnBingle FamliyFannie Mae/Fraddie Meo UNIFORM INSTRUMENT Form 3044 104 {pags 7 of 1 poges;
Mortyags Cadenes Document Conter @ R34




2311106009 Page: 9 of 20

UNOFFICIAL COPY

and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
£an no fonger require loss reserve paymenis if Mortgage insurance coverags {in the amount and for Uie
period that Lender requdres) provided by an insurer selected by Lender again becomes avaflablefis
obtained, and Lender requires separately designated payments toward the premiums for Morlgage
insurance. If Lender required Mortgage Insurance as & condition of making the Loan and Borrower was
raquired 1o make separately designated payments foward the premiums for Mortgage Insurance,
Bortower ghall pay the premiums required to maintain Morigage Insurance In efiect, oz to provids a non-
refundable foss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
wiittzi agreemant between Borrower and Lender providing for such termination or until termination s
rediircs by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay inferest al ™o
rate proviced in the Note. .

dorange Insurance reimburses Lender {or any entity that purchases the Note) for certain lostes
it may incyrf Forrower does not repay the Loan as agreed. Borrower is not a parly to the Morigage
insirance,

Mortgags surars evaluate thelr total risk on all such insurance in force from time 1o time, and
may enter Into agresminis with other paries thet share or modify their rsk, or reduce losses, These
agreements are on tor 45 and conditions that are satisfactory to the morigage insurer and the other parly
{or parties) to these agreemiants, These agreements may require the morigage insurer io moke
payments using any source-of funds that the marigage insurer may have available (which may include
furds obtained from Mortgage insviance pramiums),

As a resull of these agieements, Lender, any purchaser of ihe Note, another insurer, ahy
reinsurer, pny other enfily, or any afidiale of any of the foregoing, may recetve (direclly or indirectly)
amounis that derve from (or might be charsterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for shating or modiviin the merigage Insurer’'s risk, or raducing losses. i such
agrasment provides that an affiiiate of Lender iakes 2 shara of the Insurer's 7isk in exchange for a sherg
of the pramiums paid 1o the insurer, the arrangemnt s often termed *captive reinsurance.” Further:

{a) Any such agreements will not affeci the-amounts that Borrower has agreed 10 pay {m
Morigage insurance, or any other terms of the Lour. Such agreements will not increase the
amount Borrowsr will owe for Mortgage Instrance, pud thay will not entitle Borrower to any
refund,

{b} Any such agreements will not affect the rights Por ower has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection 400 of 1998 or any other law. These
rights may include the right to receive certaln disclosures, to reruest and oblain cancelation of
the Mortyage Insurance, to have the Morigage Insurance terninaters automatically, andlor to
receive a refund of any Mortgage Insurance premiums that were varaned at the time of sush
canceltation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscotaneous Proceeds ere
herehy assigned to and shall be paid to Lender,

if the Proparly is damaged, such Miscellaneaus Proceeds shall be applied tc e storation or repair
of the Property, ¥ the restoration of repair is ecanomically feasible and Lender's security I+ notlessensd.
During such repair and restoration period, Londer shall have the right to hold such Misselaneous
Proceeds unfil Lender has had an opportunity to inspect such Property 1o ensure the worknes been
completed to Lender's satisfaction, provided that such inspection shall be underiaken promplly. lencdr
may pay for the repairs and restoration in a single disbursement or in a setles of progress payments ==
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest ¢ be
paid on such Miscelianeous Proceeds, Lender shall nof be required to pay Borrower any inferest or
sarmings on such Miscelianeous Proceeds. If the restoration or repair is not econemically feasible or
Lender's securily would be Tessened, the Miscellaneous Prooeeds shall be applied fothe ywyms secured

—— bl S e 11D
[ L

Morigaye Dadsnoe Docuntont Senter © 0TI T4

-

arm Mitd 104 [page & of 14 pagns;



2311106009 Page: 10 of 20

UNOFFICIAL COPY

by this Security instrument, whether or not then due, with the excess, if any, paid o Borrower. St:"ch
WMiscelluneous Proceeds shall be applied in the order provnded for in Section 2.

In the event of & iotal taking, destruction, or loss in value of the Proparty, the Miscsl ianeous
Proceeds shall be applied to the sums secured by this Secusity Instrument, whether or not then due, with
he excess, if any, paid to Borrower,

in the even! of a partial taking, destruction, or loss in value of the Property i which the falr
market value of the Property immadiately before the patiial taking, destruction, or loss in value is etual to
or greater than the amount of the sums securad by this Ssourlty Instrument immediately before the
partiul widng, destruction, or foss In value, unlass Borrower and Lender otherwise agree in writing, the
shms seeurad by this Security Instrument shail be reduced by the amount of the Miscellaneous Proceeds
multipfed Sv the following fraction: (g} the fotal amount of the sums secwred immedialely before tae
partial taliny, destruction, or loss in valug divided by {b) the fair market value of the Proparty immediately
before the ragfld taking, destruction, or loss In value. Any balance shall be paid to Borrower.

In the (vt of a parlial laking, destruclicn, or loss in value of the Property in which the fair
market value of the Poaperly immediately before the partial taking, destruction, or loss In value Is tess
than the amount of Ve sums secured immediaiely beforg the parial laking, destiuction, or loss in value,
unjess Borrower and Lender otherwise agree in wriling, the Miscellaneous Proceeds shall be applied o
the sums secured by this Seouity Instrument whether or not the sums are then due.

if the Properly is sbardoned by Borrower, or if, after notice by Lender to Borrower that (e
Cpposing Party {es defined in the 7exi senience} offers to make an award 1o sotile a claim for damagzs,
Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miseellanaous Piogesds either to restoration or repair of the Property or to the
sums secured by this Security Instrumers, vhether of not then due. "Qpposing Party” means the third
party that owes Borrower Miscellaneous VinCends or the parly against whom Borower has a fight of
action in regard fo Miscellaneous Proceeds.

Borower shall be In default if any action ¢r pm seeding, whether chvil or criminal, is begun that, in
Lenders judgment, could resull in forfeiture of o Piunerly or other material impairment of Lender's
interest in the Property or rights under this Securnity Insturient. Borrower can cure such a default and, i
asceleration has pocufred, reinstate as provided In Section 79, by causing the action or proceeding to be
dismissed with 3 ruling that, in Lender's judgment, precludcs frrisiture of the Properly or other maleriat
impairment of Lender's interest in tha Property or rights under £as Security Instrument. The procesds of
any award of claire for damages that are atribwtable to the Tnpalrment of Lender's interest in the
Properly are hereby assigned and shall be paid o Lender,

All Miscellangous Proceeds that are nol spplied to restoration. or repalr of the Property shall !::e )
applied in the order provided for in Section 2,

12,  Borrowsr Not Released: Forbearance By Lender Not o Wilver, Extension of te
time for payment or modification of amortization of the sums secured by this Secl-ily Instrument granted
by Lender to Borrowar or any Successor in [nterest of Borrowsr shall not operate 12 refoase the fiability of
Borrower or any Successors in Interest of Borrower,  Lender shall not be requiad {0 commen:e
proceedings against any Successor in interest of Bomrowsr or lo refuse to axiend time “or pwmem of
otherwise modify amortization of the sums secured by this Securily Instrument by reasan of a7y Semand
made by the original Borrower or any Successors in Interes of Borrower, Any forbearance by Londs 'n
exgroising any right or remedy ingluging, without mitation, Lender’s acceptance of payments woinihird
persons, enfilles or Successors in Interest of Borrower or in arnounts less than the amount thea duz,
shall not be a walver of or praclude the exercise of any right or remedy.

13.  Joint and Several Lisbility: Co-signers; Successors and Assigns Bound. Borrower
govenants and agrees that Borrower's obligations and fiability shall be join{ and several, Hnwever any

Borrower who to-signs this Security Instrument but does not sxscute the Note {a * {a} i5 o
4 mﬂials
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signing this Security Instrument only to morigage, grant and convey the co-signer’s inferest in the
Property under the temrns of this Securily Instrument; {b] is ot personally obfigated 1o pay the sums
secured by this Security Instrument; and {2) agrees that Lender and any other Borrawer can agree b
extend, modify, forbear or make any accommodations with regard to the terms of this Securily Instrument
ar the Note without the co-signet’s consant,

Subject to the provisions of Section 18, any Buccessor in Interast of Borrower who assumes
Borrower's obligations under this Security instrument in writing, and is approved by Lender, shall oblaln
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall nat be released from
Borrawver's obligations and fabifity under this Security Instrument unless Lender agrees 1o such refease
i wilting. The covenants and agreements of this Securlly Instrument shall bind {except s provided in
Baction 207and benefit the successors and assigns of Lender,

14 Loan Charges. Lender may charge Borrower fees for services performed in conneclion
with Borrowar's default, for the purpose of protecting Lender's Inferest in the Properly and righls undar
this Security initirnant, inchuding, but not limited to, atiormeys' fees, property inspection and valuation
fees. Inregard lo.uny uthey fees, the absence of express authority in this Security Instrument o charge
a specific fes 1o Borlov er shall not be construed as a prohibition on the charging of such fee. Lender
may not charge Toes Yat are expressly prohibited by this Securily Instrument or by Applicabie Law,

If the Loan is suljec In a law which sels maximum loan charges, and that law is finglly
Interpreted so that the interest or other loan charges collected or to be collested In conrection with The
Loan exceed the permitted limits, then: {a) any such koan charge shall be reduced by the amount
necessary 1o feduce the charge (o the nemitted limit; and {b} any sums already collected from Borrower
which axceeded permitied limits will te r.fundad fo Borrower. Lender may chocse 1o make this-refund
by reducing the principal owed under the Note or by making a direct pryment to Barrower. H a refund
reduces principal, the reduction wilt be frean 05 & partial prepayment without any prepayment charge
{whether or not & prepayment charge is provided fo-under the Note). Borrower's acceptance of any such
sefund made by direst paymant to Borrower will constilite a waiver of any «dght of action Borrower might
havae arising out of such overcharge.

15, Notices, All notices given by Bonower or Lender in connection with this Security
Instrument must be in writing, Any notice to Borrower in connrction with this Securily Instrument shall be
desrmed to have been given to Borrower when maded by Grat' ¢uss mall or when actusily defivered to
Borrowet's notice address if sent by other means. Nofice io @ny rne Borrower shail constitule notice o
all Borrowess unless Appliceble Law expressly requires othemsse.  The nofice address shal be the
Property Address unless Bomower has designated a substitute not'ce eddress by nolice o Lender,
Borrower shiall promplly notify Lender of Barrower's change of addrese. M Lender specifies a procedure
for teporting Borrowar's change of address, then Bomower shall only repard « change of address through
that specified procedure, There may be only one designated notice sddress under this Securily |
Instrument at any one me. Any notice to Lender shall be given by delivering 1t 5r by malling i by first
class mail fo Lender's addrass stated herein unless Lender has designated anothor address by notice to
Hormower, Any notice In conneciion with this Security Instrument shall not be dewsied o have been
given i Lender unti actually recsived by Lender, If any notice required by this Security ins'rument is
alse required under Applicable Law, the Applicable Law requirement will satisfy the womeruonding
requirement under this Security Instrument,

16,  Governing Law; Severability; Rules of Construction, This Security Instrumeitshall
be governed by federal law and the law of the jurisdiction in which the Property i3 ocated. All righieend
ohligations contained in this Security Instrument are subject to any requirements and limitations o)
Applicable Law. Applicable Law might explicitiy or implicitly afiow the pariies to agree by contract or it
might be slient, but such slience shall nat be construed a3 # prohibition against agreeg;pj‘ by contract.
in the avent that any provision or clause of this Security Instrument or the Note confiafs Wit Ap;:iécab!e/ﬂ

Inidiaty:
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Law, such conflict shall not affect othar provisions of this Sesurily instrument or the Note which can be
given effect without the confiicting provision,

As used in this Securlly Instrument: {2) words of the masculing gender shall mean and include
comesponding nauter words or words of the feminine gender; (b) words in the singular shail mean and
include the plural and vice versa; and (c} the word "may” gives sole discretion without any obligation to
tzke any action.

17.  Borrower's Copy. Borrower shafl be given opne copy of the Note and of this Seaurity
Instrument, )

18.  Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seclion
18, "wnterest In the Property” means any legal or beneficial interest In the Property, including, but not
limited o, those beneficial interests fransferred in & bond for deed, contract for deed, inglaliment sales
eontract Gr £scrow agreement, the intent of which is {he transfer of titie by Borrower at a future date o &
purchaser.

If aff orany pert of the Propenty or any Inlerest in the Propery s sold or transferred {or if
Borrower is not'q vaural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior wiitter ‘erasent, Lender may require immediate payment in full of all sums secured by this
Securiy Instrument. However, this option shall not be exersised by Lender if such exgroise is prohibiled
by Applicabie Law.

if Lender exerclsas Uids option, Lender shall give Borrower notice of accelferation, The nofice
shall provide a perfed of not less Ui 30 days from the date the nolice is given in accordance with
Section 15 within which Borrowe: mus( pay all sums secursd by this Security Instrument. I Borrower
falis to pay these sums prior to the eypirction of this peried, Lender may invole any remedies permitted
by this Securily Instrument without furitier (oifce or demand on Borrowar,

12, Borrower's Right to Rzioumte After Acceleration. | Borower meefs cerfain
gondiffons, Borrower shall have the right to he ve enforcement of this Secwrity Instrument discontinued
any lime prior to the esrliest of: (a) five days befire s3le of the Properly pursuant fo Section 22 of this
SBecurity Instument; (b)such other pedod as ~pnlizable Law might specify for the temmination of
Borrower's right to reinstate; or {c) enlry of a judgmrob enforcing this Securily Instrument.  Those
gondiions are that Borrower: (a) pays Lender all sums’ which then would be due under this Securlty
Insirumaent and the Nole as if no acceleration had ocourred; (0} 2tires any default of any other covenants
or agreemenis; (¢) pays all expenses incurred in enforcing (0 Yecurily nstrument, including, but not
limite? to, reasonable attorneys' fees, propery inspeclion and valrion fees, and other fees incrrad for
the purpose of protecting Lender's interest in the Proparty and rights v e this Security Instrument; and
{d) takes such action as Lender may reasonably require lo assure thet Lender's interest in the Froperly
and rvights under this Securdty Instrument, and Borrower's obligation o p2 the sumg secured by this
Sequrity instrument, shall continue unchanged uniess as otherwise providet upder Applicable Law.
Lemder may require that Borrower pay such reinstaternent sums and expensesim.one or more of the
following forms, as selected by Lenden (8) cash; (b)money order; (o) cerlifie! chack, bank check,”
treasurer's check or cashier's check, provided eny such check is drawn upon &n instiution whese
deposits are insured by a federal agency, instrumentality or entity: or (d) Elethronic Frnds Trangfer,
Upon teinalatemant by Borrower, this Securlly Instrument and obligations secured herelyv shaltremain
fully effective as if no acceleration had cccurred. However, this right to reinstate shall not apoh i the
case of acceleration under Seation 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a paris!
interest in the Note {together with this Security Instrument) can be sold one or more fimes without piaor
notice 1o Borrowar, A sale might result in a change in the enfity (known a5 the “Loan Servicer™) thal
collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage Ioan servicing obligations under the Note, this Secudly Instrument, and Appliéfie Law, There

MR L |
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also might be one or more changes of the Loan Servicer unrelaterd {o a sale of the Note. lithere s a
change of the Loan Servicer, Borrower will be given writen notice of the change whish will stale the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with 3 notice of transfer of servicing, If the Note is sold
and thereafter the Loan is serviced by 2 Loan Serviver other than the purchaser of the Nule, lhe
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred (o &
succassor Loan Servicer and are not assumed by the Note purchaser trless otherwise provided by the
Note purchaser.

Nefther Borrower nor Lender may commence, join, or be joined to any judicial action {as eiffier
an‘inoivdual Bgant or the member of @ ciass) that arises from the other party's actions pursuant to this
Security iestrument or that afleges that the other parly has breached any provision of, or any duty owed
by reason ol this Security Instrument, untll such Borrowsr or Lender has notified the olher party {with
such rotice’given in compliance with the requirements of Section 15) of such alleged breach and
afforded the oflier party herelo a reasonable period after the giving of such noties o take comeclive
acdion. If Applican's Low provides a time period which must elapse before certain action can be faken,
that time period wilt' be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration and oppwnily to cure given {0 Bomower pursuant to Section 22 and the notice of
acceleration given to Borowir nursuant to Seclion 18 shall be deemed lo salisfy the notice and
opportunity to take corrective a7aen provisions of this Section 206,

21, Hazardous Substancos. As used b this Section 21: {a) "Hazardous Substances® are
thoss substances defined as toxic or hazardous substances, pullutants, or wastes by Environmenta! Low
and the following substances: gasoliie, erosene, other flammable or toxic petroleurn products, toxic
pesticides and herbicides, volatile sonems, materials containing asbeslos or formaldehyde, and
radioactive materisls: {b) “Enovironmental Lav’ means federal laws and faws of the jurisdiction where the
Proparty is located that relate to health, safety or ervironmental protection; {¢) "Environmental Cleanup®
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
{d) an “Envirenmental Gondition™ means 2 condition-thui can cause, contribute to, or gthenwise rgger an
Environmental Cleanup.

Borrower shall not cause of permit the presedce; vse, disposal, slorage, or release of any
Hazardous Substances, or threaten io release any Hazordeus Substances, on or in the Properly.
Borrower shall not do, nor allow anyone else to do, anything affecting the Properdy {2) that Is in viclation
of any Environmental Law, (o) which creates an Environmentt!-Condition, or {c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Properly. The preceding two sentences shall not apply to the oresence, use, or slorage on the
Property of small quantities of Hazardous Substarices that are generally reragnized to be apprapriate {0
notma! residential uses andt o malntenance of the Properly {including, but nit Vmited to, hazardous
substances in consumer products).

Borrower shall promplly give Lender written notice of {a) any investigatiors, claim, demand,
tawsuit or other action by any governmental or regulatery agency or private party invo'ving the Property
and any Hazardous Substance or Environmental Law of which Borrower has astual knowedge, (b} any .
Environmental Condition, inciuding but not limited to, any spifing, leaking, discharge, releass o fireat of
ratease of any Hazardous Substance, and (¢} any condition caused by the presence, use of rueseofa
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or i ntified
by any govemnmental or reguiztory authorlty, or any private parly, that any removal or other remetiatirn
of any Hazardous Substance affecting the Propery is necessary, Borrower shall promplly take al
necessary remedial actions In accordance with Envirenmental Law, Nothing herein shall creale any
obligation on Lender for an Environmental Cleanup. ’
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22,  Accelsration; Remedies, Lender shall give nofice to Borrowsr prior to
acceleration following Borrower's breach of any covenant or agreement in this Securdty
instrumont {but not prier to accelerstion under Section 18 unless Applicable Law provides
otherwise). The notice shall spacify: {2) the default; {b) the aelion required to cure the defauit; {¢)
a date, not less than 30 days from the date the notice is given to Borrowsy, by which the default
must he curaed; and (d) that falture to cure the default on or before the date specified In the notice
may result in acceleration of the sums secured by this Security Instrument, foreciosure by
judiuail proceeding and sale of the Property. The notice shall further inform Borrower of the right
io retnstats after accelerstion and the right to assert in the foreclosure proteeding the nou-
axistence-of & default or any other defense of Borrower to acceleration and foreclesure, i
default iz rot-cured on or before the date specified In the notice, Lender at its option may requ’re
iramediate pav.nent in full of all sums seeured by this Security Instrument without further demand
and may fore(fusz this Securify Instrument by judicial proceeding. Lender shall be enfitied o
collect all expensis Cwurred in pursuing the remedies provided in this Section 22, Including, but
not Himited g, reasinsbla atforneys’ fees and costs of title evidence.

23,  Relezoe. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Sscurity Insbumend. Borrower shall pay any recordation costs.  Lender may charge
Borrower a fee for releasing wis Sectaity instrument, but only if the fee is pald fo a third party for services
rendered and the charging of the fue is permitted under Applicable Law.

24.  Waiver of Homectead.  In accordance with iffinois law, the Borrower hereby releases
and waives all rights under and by virt e o f the illinols homestead exermption laws.

25,  Placement of Coltateral Protestion Insurance. Uniess Borrower provides Lender with
gvidencs of the Insurahce coversge reguied by Bomower's agreement with Lender, Lender may
purchasa Insurance at Borrower's expense {7 profodd Lender's interests in Borrower's collateral. This
insurance may, but nesd not, protect Borrower's iterests. The coverage that Lender purchages may rot
pay any claim that Borrower makes or any daim ia%is made sgainst Borrower in connsclion with the
collateral. Borower may later cancel any insurance gurchased by Lender, but only afler providing
Lender with evidence tha! Borrower has oblained insumsrce as required by Borrowet's and Lender's
agreement. ¥ Lender purchases Insurance for the collateral, Berower will be responsibla for the costs of
that insurance, Including infersst and any olher charges Lerde’ may Impose in connection wilh the
placement of the insurance, until the effective date of the cangellzion or expiration of tha insurance, The
costs of the insurance may be added to Borrower's total outstanding Falan e or obligation. The costs of
the insurance may be mote than the cost of insurance Borrower may bo.able/ to oblain on is own.

BY SIGNING BELOW, Borrower accepts and agrees o the terms ans covenants cantainec': in

this Sepurfity Instrument and in any Rider exeouted by Borrower and recorded wifh

. /2 .
4 'M’?Ié &LM {Seal) m&%—wv'\f f?@‘fwﬁi%gj)

Burrower - Latry E Boubei Borrower - Maryann @nhel f
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[Space Below THs Line For Acknewledament

State of liinois
County (‘GOK

‘The foregoing instrument wes acknowledged before e on 0 (XN &i\

Y ze2d

by [Orcy &, moohel  and

(N arvwann  Poobef

S A

{Slgnature o‘@ . 's-v;taking acknowledgment} .
My Commission Deiras on A=l 30;&} -

Origination Company: ssociated Bank N.A,
NMLSR i) 442791

Criginator: Lori Rinaldi
NMLSRID: 762284
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Nelida G Bohwartz
© WOTARY PUBLIC, STRTE OF fLLiNOIS
v o Cooomission Gxpkes Jan 27, 2024
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Loan # XXXXAXKGX

FIXED/ADJUSTABLE RATE RIDER
{OneYear Treasury index—Rate Caps)

THIS FIXED/ADJUSTABLE BAYE RIDER s made this 14th day of April, 2023, and is incorporaled into
and shall be deemed lo amend oy susplement the Mortgage, Deed of Trust, or Securlty Deed (e
“Security Instrumant”) of the san e dale given by the undersigned ("Borrowar”) fo secure Borrowe's
Fixed/Adjustable Rate Note (the *Nute ) lo Associated Bank, N.A, {"Lender”) of the same date end
covering the propery described in the Stewity instrument and localed at;

1032 Vernoa Ave, Park Ridge, 1L 60068
{Propeity Address

THE NOTE PROVIDES FOR A CHANGE IN BURROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. HR NOTE LIMITS THE AMGUNT
BORROWER'S ADJUSTABLE INTEREST RATEL fAi! CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVERANTS. In addition to the covenants and agresments made In the Secuity
Instrummient, Borrower and Lender further covenant and agree as follow

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES .
The Note provides for an initial fixed interest rate of 5.750%. The Note aisis provides for a char ge
in the initial fixed rate to an adjustabie interast rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{&}  Change Dales
The initial fixed interest rate | will pay will change lo an adjustable interest rate on the firstday of
April, 2028, and the adjustable interest rate | wil pay may change on that day every 12th mo:éh
thareaftar, The date on which my initial fixed interest rate changes to an adjustable inferas! rate, and agch
date on whith my adjustable inferest rate could change, is calied a *Change Date.”
“
; st | 4
R R

T Wi

I
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MULTISTATE FIXED/ADJUSTABLE RATE RIDER-ONE-YEAR TREASURY {NDEX .
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Beginning with the first Change Date, my adjustable interest rale will be based on an index thatis
ealoulated and provided to the general public by an administrator {the "Administrator”). The *index” Is the
weekly average vield on United States Treasury secwrities adiusted to a constant maturity of one year, 85
made available by the Board of Governors of the Federal Reserve System. The most recent index value
available as of the date 45 days before each Changs Date is called the "Current Index,” provided that if
the Curvent Index i less than zero, then the Current Index will be deemed fo be zearo for purposes of
calaulaiion my interast rate,

i ihr, Index is no longer svaitable, it will be repiaced in accordance with Section 4(G) below,

{6}  (uxsulation of Changes
Before eact Urange Date, the Note Holder will caloulate my new interest rate by adding TWO
AND 75011000 percenie e points (2.750%) {the "Margin"} ta the Current index. The Margin may changs if
the index is replaced £, the Note Holder in accordance with Baction 4{G}(2) below. The Note Holder will
then round the resull of the! Maroin plus the Current Index lo the nearest ene-sighth of one percentage
point {0.126%). Subject fo e dmils stated in Sedlion 4{D} below, this rounded amourt will be my new
interest rate unfl the next Change ate
The Note Holder will then Jeterming the amount of the monthly payment that would be sufficient
{0 repay the unpaid principal that  am/exr ected o owe at the Changa Date in full on the Maturity Date at
my new Interest rate in substantially eolial psyments. The result of this calcuiation will be the new
amount of my ronthly payment.
{3y Limits on Interest Rate Charges
The Interest rate | am required o pay at {ie first Change Date will not ke greater than 7.758% or
less than 3.750%. Thereafler, my adjustable inferssl 7atle will never be increased or decreased on any
single Change Date by more than two percentage pownts fom the rate of intersst | have been paying for
the preceding 12 months. My interest rate will never be giester than 10.750% or less than 2,750%.
{E}  Effective Date of Changes
My rew interest rate will become effective on each Chanige Date. | will pay the amount of my new
monihly payment beginning on the first monthly payment date afili the Changa Date until the amount of
my monihly payment changes again,
{F} Nutice of Ghanges
The Note Holder will defivar or mall io me a notice of any changes  hay initlal fixad interast rale
to an adjustable interest rate and of any changes In my adiuslable interest wote Gafare the effective date
of any change. Tha notice will include the amount of my monthly payment, any/ -iormation required by
law fo be given to me and also the title and telephone number of a person who wil, snewer any question |
rray have regarding the notice.
{G)  Replacement Index and Replacement Margin
The Index is deemed to be no longer available and will be replaced # any of the fullvin events
{sach, 2 "Replacement Event"} occur: () the Administrator has permanently or indefinilely suopped
providing the Index fo the general public; or (i} the Administrator or ity reguiator fssues an officizi molic
statement that the Indexis no fonger refiable or representative.
i a Replacemeant Event accurs, the Note Holder will select a new Index {the “Replacement indux)
and may also select a new margin {ihe “Replacement Margin®), as follows:
{1) if a replacement index has been selectad or recommended for use in rodusts,
including residential adjustablew-rate morigages, by the Board of Goverm s afitha Fed
I
MULTISTATE FIXEDIADJUSTABLE RATE RIVERONE-YEAR TREASIERY NDEX
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Reserve System, the Federd] Reserve Bank of New York, or 2 committes endorsed or
convenad by the Board of Govemors of the Federal Reserve System or the Federal Reserve
Bank of New York ot the time of a Replacement Event, the Note Holder will select that index
as the Replatement Index,

{2} U a replacement index has not been selected or recommendad for use in consumer
products under Section (G}{1) &t the time of a Replacement Event, the Note Holder will make
& reasonabls, good faith effort to select a Replacement index and a Replacement Margin
that, when added together, the Note Holder reasonably expects will minimize any change in
i cost of the loan, taking inte account the historical performance of the Index and the
Reniaramant index.

The Rejptacement Index and Replacement Margin, i any, will be cperative immediately upon a
Replacerment Event and will bs used to determine my interest rale and monthly payments on Change
Dates that are morethr.n A% days after a Replacement Event. The Index and Margin could be replaced
more than once during the term of my Nole, bt only if another Replacemant Event occurs. After a
Replacement Event, &l relerecns to the “index” and “Margin® will be deemed {o be reforences to the
*Replacement Index” and “Replacemend Margin®

Tha Note Holder will also rve me notice of my Replacement index and Replacement Margin, if
any, and such other information reguired by applicable faw and reguiation.

B. TRANSFER QF THE PROPERTY Ot £ BENEFICIAL INTEREST IN BORROWER

1. Urtit Borrower's Inftial fixed inwereg® ofe changes to an adjustable Interest rate under the
terens stated in Section A above, Uniform Covenalt 18 of the Security Instrumant shall resd as follows:

Transfer of the Property or 2 Beneticie! interes! in Boreower. As used n this

Saclion 18, *interest in the Property” means ary ‘zgal or beneficial interest in the

Properdy, intluding, but nof imited fo, those benefivial intcrests transferred in g bond for

deed, confract for deed, installment sales contract orletirow agreement, the infent of

which is the transfer of fitle by Borower &l a fulure date ' a purchaser,

i all or any part of the Properly or any Interest It the Properly is sold or
fransfarred (or if Borrower is not a natural person and a beneheiol biterest in Borrower is

sofd or ransferred) without Lender's prior written consent, Lender ey equite immediate

payment in full of alf sums secured by this Security Instrument. Howeve!, s oplion shalf

not be sxercised by Lender If such exergise is prohiblted by Applicable Luv,

if Lender exgreises this option, Lender shall give Borrower notice of aceoleration.

The notlce shalt provide a period of not less than 30 days from the dale &2 noties is

given in accordance with Section 15 within which Borrower must pay all sums secired by

this Sacurity Instrument. If Borrower falls (o pay these sums prior (o the expiration ofinil

period, Landar may invoke any remedies permitted by this Securlly Instrument withat?

further notice or demand on Borrower, :

2 When Borrower's initial fixed interest rate changes to an adjustable inferest rate unlen
the terms stated in Section A above, Uniform Covenant 18 of the Security iInstrument described In Secion
B1 above shall then cease to be in effect, and the provisions of Uniformy Covenant 18 of the Sacurity
Instrument shalt be amended to read as follows: :

Transfer of the Property or a Beneflcial interest In Borrowar. As y$pd- i inis
i
%
:

AR AR

A
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Section 18, “inferest in the Properly” msans any legal or beneficial interest In the .
Property, Inchuding, but not limited to, thoss benaficial interasts fransferrad in a bond for
deed, contract for deed, instaliment sales contract or escrow agreement, the intent of
which is the transter of title by Borrower al a future dats to a ptrchaser,

1§ ali or ahy part of the Properly or any inlerest in the Properly is sold or
‘ransferred (or If Borrowsr is not & nalural person and a beneficial interest in Borrower is
eold or transferred) without Lender's prior written consent, Lender may require immediate
pogent in full of all sums secured by this Security Instrument, However, this option shall
not Leeexargised by Lender if such exercise Is prohibited by Applicable Law, Lender also
shai oot exercise this oplion It (a) Borrower causes fo be submilted lo Lender
informaliun required by Lender to avaluale the intended iransferse as If a new loan were
belng madz 1 the transferes; and (b} Lender reasonably determines that Lender's
security will (ol be impaired by the loan assumption and that the risk of & breach of any
covenant or sgreemant in this Securily Instrument is acceptable to Lender.

Ta the extent r ermitted by Applicable Law, Lender may charge a reasonable fee
as & oondition to Lendar's consent to the loan assumption. Lender also may require the
fransferse 1o sigh an assumption agreement that iz acceptable to Lender and that
obligates the fransferes to kesp all the promises and agresments made in the Nole and
in this Secunity Instrument. Bo rover will continue to be obligated under the Note and this
Becunty instrument unless Lende! re! ames Borrower in writing.

If Lender exercises the opucs, o reguire Immediate payment in fuff, Lender shall
give Borrower notice of acoeleration. 1 he rating shall provide a pariod of not less than 30
days from the date the notice is given In accordance with Section 15 within which
Barrower must pay afl sums secured by this Security Instrumant, i Borrower falls to pay
these sums prior o the expiralion of this peard, Lender may invoke any remedies
permitted by this Security Instrument without furllierirtice or demantd on Borrower,

BY SIGNING BELOW, Borrower acuepts and agrees fodne terms and covenants cordained in this

tie Rate Rider,
4 umé @ ses) /) et /}%rw;/} (seal)
Borrower - LarryE Boubel Borrower - B{!ﬁryann Bou 21 “e

L

Origination Company: Assoclated Bank N.A.
NMLSR 0. 442784

Criginator: Lori Rinald
MMLSR 1D: 762284

I

MULTISTATE FIXEDADJUSTABLE RATE RIDERONE-YEAR TREASURY INDEX
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LEGAL DESCRIPTION

LOT 40 IN FIRST ADDITION TO CHARLES A. 5COTT PARK RIDGE VILLAS IN THE
SOUTHEAST 1/4 OF S8ECTION 22, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Adriess commonly known as:
1032 Vaenan Ave
Park Ridge, 1t 60068

PIN#: 09-22-466-024-0000



