This instrument was propared by Janct M. Frontler 4000 W. North Ave., Chicago, Iilinols
23 ||3 283 B ' FORM 221

»This Indenture, Made June 2, 'j e v 19 75 , between ProNeen
(&3] 3

TausT & Savanes Bang, an 1llinois Corporation, not personally but as Trustee under the provisions of a Deed or Deeds
'L\;\‘ in trust duly recorded and delivered to said Bank in pursuance of a Trust Agreement dated June 2, 1975

=)

o5 . and known as trust number 19404
o

. herein referred to as “First Party,” and PIONEER TRUST & SAVINGS BANK

jos]

an Illinois corporation herein referred to as TnusTEE, witnesseth:
M\ THAT, WHEREAS First Party has concurrently herewith executed its note bearing even date he:
DPRINCIT AL $ M OF

SEVENTEEN THOUSAND FIVE HUNDRED AND NO/160 ($17,500.00) Dovrass,
and delivered in and by

rewith in the

*~imade payable2s WZARER
—_—

= :
“Dwhich said Note tne lir:t Party promises to pay out of that portion of the trust estate subject to said Trust Agreement

and hereinafter specificull; described, the said principal sum and interest
on the balance of principal remaining from

time to time unpaid at thewute of  8-3/4  per cent per annum in instalments as follows: ONE HUNDRED

FIFTY EIGHT AND NOQ/10¢

($158,00) O LLARS on the 1st day of July 1975, and
ONE HUNDRED FIPTY EIGHT ANF NO/100

($158,00) DOLLARS un the st day of each, Month >
thercafter until sald note is fully paid except thut tho final payment of principal and interest, if not sooner, pald, shall
bo duc on the 1St day of June 2695 . All such payments on account of the indebtedness evie

denced by said note to be first applicd to Interest n e anpaid prlncanl balance and the remuinder to principal;
provided that the principal of cach instalment unless 1 +*L.when due shall beasinterest at the rate ofsesstiper cent

per annum, and all of said principal and interest being (nade revable at the office’ of )
Pioneer Trust & Savings Bank Chicage, Ilinois, or such other place in the City of Chicago
as the legal holders of the note may from time to time, in writine, 2zpoint. T '

NOW, THEREFORE, First Party to secure the payment of the said prircipal sum of money and said interest in
accordanec with the terms, provisions and limitations of this trust deed, and al:s in consideration of the sum of One
Dollar in hand paid, tho receipt whereof is hereby ncknowledged, does by th's¢ presents grant, remise, release, alien
and convey unte the Trustee, its successors and assigns, the following described Real Zatals situate, lying and belng In

Xth¥X Chlcago Counry or  Cook AND SUATE oF JL1anols, toswits

Lol thirty~nino (39) In block six (6) in Boobe's Subdivizior
of the Last half of the North Wast quarter (oxcept tho five ?

acres in the North East Corner thereof) of Section two (2), QQ
Township thirty~nino (39} North, Range thirteen (13), East j

of the Third Principal Meridlan,

L=

which, with the praperty hereinaftor described, is referred to herein as the “premises,”

TOGETHER with all {inprovoments, tonemonts, easemonts, fixtures, nnd appurtenancos thereto belonging, and
ull rents, Issuos and ?roﬂls thereof for so lonf; und during all such times as Flrst l‘mly, its succossora or assigns may be
entltled thereto (which nro ‘plcdgcd primurily and on a parity with sald real estate and not sccondlu'lly&, and all
uprnrntus. cquipment or articles now or hereafter thereln or thereon used to supply heat, gas, alr conditioning, water,
light, power, refrigeration (whether single units or centrally controlled), and ventilation, ncludinﬁs(witlmut rostrict-
ing the foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds, awnings, stoves
and water heaters. All of the foregoing are declared to be a part of safd real estate whether physically attached there-
to or not, and it is agreed that all similar apparatus, equipment or orticles hereafter placed in the premises by First
Party or its successors or assigns shall be considered as constituting part of the real estate.
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TO HAVE AND TO HOLD the premises unto said Trustee, its successors and assigns, forever, for the purposes,
and upon the uses and trusts herein set forth.
IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid shall be fully paid, and in case of the failure of First Party, its successors

or assigns to: (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises
od condition and repair, without waste, and

which may become damaged or be destroyed; {2) keep said premises in (ﬁ:
free from mechanic’s or other liens or claims for lien not expressly subordinated to the lien hereof; (3} pay when due

any indebtedness which may be secured by a lien or charge on the premises superior to the lien hereof, and upon

request exhibit satisfactory evidence of the dischnrfe of such prior lien to Trustee or to holders of the note; (4) com-

plete within a reasonable time any building or buildings now or at nnty time in process of erection upon said premises;
) resp

£ comply with all requirements of law or municipal ordinances wi cct to the premises and the use thereof;

26, refrain from making material alterations in said_premises except as reguired by law or municipal ordinance; (7)
pay Yeiore any penalty attaches all general taxes, and pay special taxes, special assessments, water charges, suwer
serv .co barges, nnd other charges against the premises when due, and upon written request, to furnish to Trustee or
to holdres of the note duplicato receipts thercfor; (8) pay in full under Hrotest in tho manner provided by statute,
any tic andargassment which First Party may desire to contest; (8) keep all bufldings and improvements now or here-
after situptcd o) sald premises insured agalnst loss or damage by fire, Hghtaning or windstorm undor policies providing
for payment by ia-insuraneo cmn(imnlus of manoys sufflcient olther to pay the cost of replacing or repairing the
sumo or to puy In 'l the indubtedness secured hereby, all in companies satisfactory to tho holders of the noto, under
insurance policle. prynhle, In case of loss or dumnge, to Trustes for the benefit of the holders of the note, such rights
to bo ovidenced Mw'{ne standard mortguge clanse to be attached to each policy; and to doliver wll pollcies, Including
additional and renowal priicles, to hiolders of the note, and In cnge of Insuranee about to oxplre, to deliver renewal
sollelus not less than tet deysgiror to the respective dates of expiration; then Trustee or the holders of tho note may,
but need not, make uny payrient or perform any act herolnbefore st forth in any form and manner deemed expedient,
and mur, but need not, make ful'Ginaztinl payments of principal or Interest on prior encumbrances, if any, and pur-
chuse, discharge, compromise or settle any tax lien or other prior lien or ttle or claim thereof, or redeem from any
tax sale or forfelture affecting sutd premises or contest any tax or nssessment. All moneys pald for any of the purposes
hereln authorized and all expenses ald ar incurred in contiection therewith, Including atlorneys” fees, ond any other
moneys advanced by Trustee or the bir’tis of the note to pratect the mortgnged premises and the lien hereof, plus
reasonable compensation to Trustee for eac's riatter concerning which action herein authorized may be taken, shall
be so much udéitionnl indebtedness secured “wereby and shall become immediately due and payable without notice
and with interest thercon at the rate of xewen per cent per annum. Inaction of Trustee or llorders of the note shall
never be considered as a waiver of any right acenrlag to them on account of any of the provisions of this paragraph.
2. The Trustee or the holders of the note hereby secured making any payment hereby anthorized relating to

taxes or assessments, may do so according to any bil’, stitement or estimate procured from the appropriate publie
office without inquiry into the accuracy of such bill, =*:(ewiient or estimate or into the validity of any tax, assessment,

sale, forfeiture, tax lien or title or claim thereof.

3. At the option of the holders of the note and witliout notice to First Party, its successors or assigns, all’

unpaid indebtedness secured by this trust deed shall, notwithstupding anything in the note or in this trust deed to the
contrary, become due and payable (a) immediately in the case of Bofault in making payment of any instalment of
principal or interest on the note, or (b) in the event of the failus~ ot First P. or its successors or assigns to do any

of the things specifically set forth in paragraph one hereof and such defralt shall continue for three days, said option
to be exercised at any time after the expiration of said three day perioc,

4. When the indebtedness hereby secured shall become due whethe! kv occeleration or othenwise, holders of
the note or Trustee shall have the right to foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall
be allowed and included as additional indebtedness in the decrec for sale all exrendicures and expenses which may
be paid or incurred by or on behalf of Trustee or holders of the note for attormeys” f22s. Trustee's fees, appraiser’s
fees, outlays for documentary and expert evidence, stenographers’ charges, publicatioa cests and costs (which may be
estimated as to items to be expended after entry of decree) of procuring all such abstracis f title, title searches and
examinations, guarantee policies, Torrens certificates, and similar data and assuranceswith respect to title as Trustee
or holders of the note may deem to be reasonably necessary either to prosecute such suit or to evilence to bidders at
any sale which may be had pursuant to such decree the true condition of the title to or the v lue o’ the premises. All
expenditures and expenses of the nature in this paragraph mentioned shall become so much ad#.ic ai indebtedness

'b)fe. with interest thereon at the rate of sxetsd per cr.t per annum,

secured hereby and immediately due and paya
when paid or incurred by Trustee or holders of the note in connection with {a) any proceeding, iicl.ding probate

and bankruptcy proceedings, to which either of them shall be a party, either as plaintiff, claimant o¢ Jefendant, by
reason of this trust deed or any indebtedness hereby secured; or (b) preparations for the commencement of any suit
for the foreclosure hereof after acerual of such right to foreclose whether or not actually commenced; or (&) prep-
arations for the defense of any threatened suit or proceeding which might affect the premises or the seenrny hereof,
whether or not actually commenced,

5. The proceeds of any foreclosure sale of the premises shall be distributed and applicd in the followin
order of priority: First, on account of all costs and expenses incident to the foreclosure Yrocccdlngs. including a

receding paragraph hereof; seeond, all other items which under the terms hereof

such ftems as are mentioned in thcd?
constitute sccured indebtedness additional to that evideneed by the nate, with interest thercon as lierein provided;
third, all principal and intercst remaining unpaid on the note; fourth, any overplus to First Party, its legal represen-

tatives or assigns, as their rights may appear.

8. Upon, or at any time after the 8ling of a bill to foreclose this trust deed, the court in which such bill is filed
may appoint a receiver of said premises. Such appointment may be made either before or after sale, without notice,
without regard to the solvency or insolvency at the time of application for such recciver, of the person or persons, if
any, liable for the payment of the indebtedness secured hereby, and without regard to the then value of the premises
or whether the sama shall be then occupied as a homestend or not and the Trustee hereunder may be appainted as
such receiver, Such receiver shall have power to collect the rents, issues and profits of sald premises during the pen.
dency of such forcclosure suit and, in case of a sale and a deﬁcicnc?l. during the full statutory period of redemption,
whether there bo redemption or not, as well as during any further time when Flrst Party, its successors or nssigns,
except for the intervention of such rocelver, would bo entitled to collcet such rents, issues and profits, and all ather
powers which may be necessary or are usual in such cases for the protection, possession, control, management and op-
eration of the premises during the wholo of sald perfod, The Court from time to mo may authorize the receiver to
apply the net income in his hands fn payment in whole or in part of: Si) The indebtedness secured hereby, or by any
decree foreclosing this trust deed, or any tax, special assessment or other lien which may be or become superior fo the
lien hereof or of such decree, provided such applieation is made prior to foreclosure sale; (2) the deficiency in case of

a sale and deficiency. R
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7. Trustee or the holders of the note shall have the right to fnspect the premises at all reasonable times and
access thereto shall be permitted for that purpose.

8. "Trusteo has no duty to examine the title, location, existence, or condition of the premises, nor shall Trustee
be obligated to record this trust deed or to exercise any power herein given unless expressly obligated by the terms
hereof, nor be liable for any acts or omissions hereunder, except in case of its own gross negligence or misconduct or
that of the agents or employees of Trustee, and it may require indemnities satisfactory to it before exercising any
power herein given.

9. Trustee shall release this trust deed and the Lien thereof by proper instrument upon presentation of satis-
fas tory evidence that ail indebtedness secured by this trust deed has been fully paid; and Trustee may execute and
aeliver a release hereof to and at the request of any person who shall, either before or after maturity thereof, produce
o7.d exhibit to Trustee the note representing that all indebtedness hereby secured has been paid, which representation
‘frvstee may accept as true without inquiry, Where a release is requested of a successor trustee, such successor trus-
tee mry ricept as the genuine note herein deseribed any note which bears a certificate of identification purporting to
be exerated by a prior trustee herecunder or which conforms in substance with the description herein contained of
the nute ~udwhich purports to be executed on behalf of First Party; and where the release is requested of the original
trustee and it s never executed a certificate on any instrument identifying same as the note described herein, it ma
accept as the geriaiee note herein described any note which may be presented and which conforms in substance wit
the description heriin contained of the note and which purports to be executed on behalf of First Party.

10, Trusteo 7y sesign I;g instrument in writing filed in the office of the Recorder or Registrar of Titles in
which this instrumcat shall have Been recorded or fled, In case of the resignation, inability or refusal to act of Trustee,
the then Recorder of Dec/’s of the county In which the premises are situated shall bo Successor in Trust, Any Succes-
sor in Trust hereunder sh.all’nr.e the identical title, powers and nuthority as are herein given Trustee, and any
Trusteo or successor shall be ~utitled to reasonable compensation for ail acts performed hereunder,

11. The Mortgagors agree to deposlit: (1) by the end of cach calendar year a sum
cquivalent to the amount of the ohnual real estate taxos assessed on the property
deseribed herein for such calencar rear payable in the succeeding year, as cstimated
by the Trustee, and to make salo-aedosit in equal monthly instalments during each
calendar year or portion thareof; and (2) a_further sum, as estimated by the Trustee,
equivalent to 1/1Zth of the annual premfams for policies for fire and all other hazard
insurance requlired in the Trust Deed. Al surh deposits shall be non-interest bearing
deposits and shall be made on the first day of ~ach month.

12, Mortgagor shall not permit assignment pladge, or transfer of the beneficial
Interest in Trust Number 19404 without the priorwiitten consent of Mortgagee,

€82 €11 €2

THIS TRUST DEED s exocuted l:l)' the Proween Tnust & Savines Bank, not personally but as Trustee as
aforesaid in the exercise of the power and authority conferred upon and vested in it as such Trusteo (and sald Pioncer
Trust & Savings Bank, heroby warrants that it possessos full powor and authority to oxecute this instrument ), and it {s
uxrmasly understood and agrood that nothing herefn or fn snid note contained shall be construed as creating any lf-
bility on the said First Party or on said Ploneer Trust & Savings Bank personally to pay the safd noto or any interest
that may necruo thergon, or any indebtedness acerulng hereunder, or to perform uny covenant olither express or im-
plied lierein contuined, all such linbility, if any, belng oxprossly walved by Trusteo and by every person now or hero-
nfter claiming an rlﬁht or sccurltly horounder, and that so far us the First Party and its successors and sald Ploncer
Trust & Savings Bunk personally are concornod, the logal holder or holders of sufd nots and the ownor or owners of
nn}' indebtedness accruing herounder shall look solely to tho premises hercby conveyed for the payment thereof, by the
enforcement of the lien hereby created, in the manner herein and in said note provided or by action to enforce the
personal liability of the guarantor, if any.

IN WITNESS WHEREOF, Proneen TrusT & SaviNes Bawx, not personally but as Trustee as aforesald, has
caused these presents to be signed by its Vice President, and its corporate scal to be hereunto afixed and attested by
its Assistant Secretary, the day and year first above written.

e

ST
‘,““ \ #




|
UNOFFICIAL COPY

0008 Lunn -
FILED 7 v - -
".4‘«.;.. ~ S VAN
MGRIRCHE hrroy
Jun 13 102sky7s
STATE OF ILLINOIS} N . *23113283
Counry oF Coox ’

d in the
entified here.

t Note mie

:. ’rhe I
* within Trust Deed has beei id

with-under¥denti

TRUST DEED

1 The undersiqned
a Notary Public, in and for said County, in the State aforesaid, DO HEREBY CERTIFY,

that JOHN_ P . DUNNE

JAMES A . BOYD

Vice-President of the Pioneer TrusT & SAviNgs Baxk, and

Assistant Secretary
of said Bank, who are personally known to me to be the same persons whose names are sub-
scribed to the foregoing instrument as such Vice-President, ‘and Assistant Secretary, respec-
tively, appeared before me this day in person and acknowledged that they signed and
delivered the said instrument as their own free and voluntary act and as the free and vol-
untary act of said Bank, as Trustee as aforesaid, for the uses and purposes therein set forth;
and the snid Assistant Secretary then and there acknowledged that he, as custodian of the
corporats senl of said Bank, did affix the corporate seal of said Bank to said fastrument as
his own free and voluntary act and as the free and voluntary act of seid Bank, as Trustee as
nforesnid, for the uses and purposes therein set forth, N

10th

GIVEN under my hand and notarlal geal, this
¢ il MR wosasels Dr 1000

e /@/%W A

My }ot/nml..slon Expires Aug. 31, 1978 mc’i,
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