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This Instrument Prepared By:
Bryan Wallace

1800 W. LARCHMONT AVE
CHICAGO [LLINOIS 60613

After Recovding Return To:
Guaranteed Rate Affinity, LLC
ATTIN: FINAL DOCS

1806 W. Cuyler Ave Suite 1W
Chicage, 1L 60813

Loan Number: 2398555970

- [Space Above This Line For Recording Data)

MORTGAGE

MIN: 101308218006585470 MERS FPhone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docunten? are defined below and other words are defined under the caption
TRANSFER (OF RIGHTS IN THE PROPERTY g in Sections 3, 4, 10 11, 12, 16, 19, 24, and 25, Certam rules
regarding the usage of words used in this document afe ulbe provided i Seetion 17,

Parties

(A} "Borrower'is EMELINE RAMOS AND ELIZARDI CASTRO. A MARRIED COUPLE

currently residing at 1418 N Harding Apartment 2, Chicago, linzie 80630

Barrower is the mortgagor ander this Security Instrument.

(B "Lender”is GUARANTEED RATE AFFINITY, LLC.

Lender is a DELAWARE  LIMITED LIABILITY COMPANY organized and Crintioander the laws of
DELAWARE Lender's address 1 1800 WEST LARCHMONT AVE
SUITE 201, CHICAGO, ILLINOIS 60613

The term "Lender” includes any successors and assigns of Lender.

(€ "MERS i Mortgage Elecironic Regisration Systems, [ne. MERS is a separate corporation that is actmg solely
as a norminee for Lender and Lender's suceessors and assigns, MERS Is the mortgagee under this Securty Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and welepbone siumber of .0, Box
2006, Flint, ML ARS02026, wl. (8881 679-MERS.

HLINOIS - Single Tamily - Fannie Mae'Freddie Mac UNIFORM INGTRUMENT [MERS) W DocMagic
Form 3014 072021
Page 1 of 18
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Documents

(I "Kote ' means the promissory note dated  April 20, 2023 . und signed by each Borrower
who Js legally obligated for the debt under that promissory note. that is 1m either () paper form, using Borrower's
written pen and ink signature, or (i} electronic form, using Borrower's adopted Blectronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal ebligation of each Borrower who signed the
Nate 10 pay Lender FOUR HUNDRED SEVENTY-NINE THOUSAND TWO HUNDRED AND C0/100
Dollars (U.S. $479,200.00 ) plus interest.
Fach Borrower who stened the Note has promised to pay this debt in regular monthly puyments and to pay the debt
in full not fater thant May 1, 2053 ‘
(E) "Riders’™ means all Riders to this Security Instrument that are simed by Borrower. Al such Riders are
incorporated inte and deemed to be a part of this Security Tnstrument. The following Riders are to be signed by
Borrower |chesk box as applicable]:

[ Adjustabic Rate Ruder T Condominium Ride
M) -4 Famulv Rpder ] Planned Unit Bevelopment Rider
] Second Home Keder K] Other(sy Ispecity ]

Fixed Interest Rate Rider

(FY  "Seenrity Instrument” means this decament. which is dated April 20, 2023 . together
with all Riders to this document.

Additional Definitions

(GG} “Applicable Lavw™ means all controliing applicable Tederal, stale, and local statutes, regulations, ordinances,
and admintstrative rules und orders (hat have the effect of laveaasaveli as all appheable Tal. non-appealable judicial
opinions,

(H) "Community Association Prues, Fees, and Assessments” meonsall dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by 2 condominium assoatiun, homeowners association, or sioitar
OF anization.

(I "Defuult™ means: (i) the fathire to pay any Pertodic Payment or any otieramount secured by this Security
Instrument on the date i is due: {15} a breach of any reproseniztion, warrasty, covenant, obligation. or agreement m
this Security Instrument; £iiy any materially false. misleading, or inuccurate mformition or statement to Lender
provided by Botrower or any persons or entities acting af Borrower's dircchon or with Boscower™s knowledge or
consent, or {ailure to provide Lender with material information in connection with the Loan. s described in Section
2 or (ivy any acuon of proceeding deseribed tn Section 12(0).

{5y "Electronic Fund Transfer' means any ransfer of funds, other than a transaction erginad iy cheek, draft,
or similar paper instrument, which is initizted through an elecronie terminal. telephonic instrumert computer, or
magnetic tape s a8 1o order, instruct, or authorize a foancial wstiintion o debit or credit an account. Such term
includes, but is not limited to. point-oi-sale wansfers, automated teller machine transactions, fransters infiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
autemated clearinghouse lransiers,

(K} "Elecironic Signature' means an "Flectronic Signature” as defined in the UETA or E-SIGN, as applicable.

i;L[Ni}IS - Single Fami[y - Fanniz Mag/ Freddie Mac UNIFORM INSTRUMENT (MERS) ‘&BGCME}QEC
Farm 3014 07/2021
Page 2 of 18
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(L) "E-SIGN" means the Electronic Signatures in Global and Natonal Commerce Act (15 U.S.C. § 7001 et veq. ).
as it may be amended from time to time, or anv applicable additional or successor legislation that governs the same
subject matter.

(MO "Escrow Hems” means: (1) taxes and assessments and other items that can alfain priority over 1 this Security
Enstrument as o Hen or encumbrance on the Property: (i) leasehold payments or ground rents on the Property, if any:

{it1) premiums for any and all insurance required by Lender under Section 5: (v) Mortgage Inserance premivms., i
any, or any sums pavable by Borrower o Lender in liew of the payment of Mortgage Insursnce premiuims in
accordance with the provisions of Section 11 and (v) Community Assoctation Dues, Fees. and Assessments il Lender
requires that they be escrowed beginaing at Loan closing or at any tme duning the Loan term.

(N} "Loan' means the debt obligation evidenced by the Note, plus interest, any prepayment charges. costy,
expenses, and late charges due under the Note. and all sums due under this Security Instrament. plus nterest,

((3) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Pertodic Payments and
any other payménts made by Borrower, and administers the Loan on behall of Lender. Loan Servicer does not include
2 sub-servicer, woich is an entity that may service the Loan on behalf of the L bun Servicer.

(Py  "Miscellaneeds) Proceeds’ means any compensaton, settlement, award of damages, or proc Luj& paid by any
third party {other 14 Dsurance proceeds paid under the coverages described in Section 5 for: (1) damage to, of
destruction of, the Proputty: (i) condemaation or other Laking of all or any part of the Property: (%ii} CONYEVance in
hien of condemmation: or () Adisrepresentations of. or omissions as to. the value andfor condition of the Property.
() "Mortgage Insuranee’ eans insurance protecting Lender against the nonpayiment of, of Delault on, the Loan.
{R) "Partial Pavment’ means any payment by Borrower, other than & volantary prepayment permitted under the
Wote, which is less than a full outstapbing Periodic Payment.

{8)  “Periodic Payment” means the regularly scheduled amount due tor (i} principal and interest under the Note,
plus {1} any amounis under Section .

(T} "Properts™ means the property deserind below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY.”

(1) "Rents” means all amounts received by or due Bartawer in coanection with the lease, use, and/or occupancy
of the Property by a party other than Borrower,

(V) "RESPAY means the Real Estate Settlement ProcedurdsAct (12 US.CL § 2601 ef seq.) and its implementing
regulation, Regulaton X (12 C.F.R. Part 1024}, as they may’oramended hum tme 1o time, or any additonal o
sticeessor [pderal icgiﬁl;: tion of regulation that governs the same subiach matter, When used inthis Security strument,
"RESPA” refers wr s 1Lqmu,mum and restrictions that would appl0 a “federally reluted morteage loan” even it
Iht’;’ Loan does not qualify as a "lederally related mortgage loan” ander RESPA,

(W) "Soceessor in }ntemst of Borrower" means any party that hos taken i 1o the Property, whether or not that
pmy has assemed Borrower' s oblizations under the Note and/or this Securita ndroment.

(X) "LETA" means the Uniform Flectronic Transactions Acl or a similar act recognizing the vehdily of electronic
informadon, records, and signatures, as enacted by the jurisdiction tn which the Prapeaty is located. as i may be
amended from time lo time, or any apphicable addittonal or successor legislation that goverpaine same subject puitter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender (1) the repayment of the Loan, and all cenewals, eXwinsions, and
modifications of the Note, and (1) the performance of Borrower's covenants and agreements under iiis Security
fnserument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants (0 MERS (solely as
namince tfor Eender and Lender's snceessars and assignst and to the successors and assigns of MERS the following
deserihed property located in the

COUNTY of Cook
[Tvpe of Recording Jurisdiction] [Name of Recording harisdiction]
ILLINGIS - Singla Famiy - Fanne Mae Freddie Mac UNIFORM INSTHUMENT (MERS) % DocMagic

Form 3014 Q72021
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
APN. 13-08-218-023-0000

which currently has the address off 5236 N MASON AVE
Phareett
CHICAGO ihinois 580630 {"Property Address™):
[City | [Zip Codel
and Borrower rélessos and waives all rights under end by virtue of the hiomestead exemption laws of this State.

TOGETHER Wil gil the impravements now or subsequenty erected on the property, including veplucements
and additions to the improvemans on such property, atl property rights, including, without limttation, all casements,
appurtenances, rovalties, mine alrights. oil or gas nghts or profits, water rights, and fixtures now or subsequently
a part of the property. All of the faregoing is referred to m this Security Instument as the "Froperty.” Borrower
understands and agrees that MERS olds only legal title to the interests grapted by Borrower in this Security
Instrument, but, it necessary to comply with hw or custom, MERS (as nominec for Lender and Lender’s successors
and assions) has the right; 10 exercise any v ail of those interests, tncluding, but not limited w, the right o foreclose
and sell the Property, and to take any action rctaitpd of Lender including, but not limited o, releasing and canceling
this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1) Borrower lawfully owns
and possesses the Property conveyed in this Security Insiodment in fee simple or lawlully has the right to use and
occupy the Property under a leasehold estate: (i Borrower hasabesight to mortgage, grant, and convey the Property
or Borrower’ s jeaseheld interest in the Property: and (iii) the Propery is unencembered, and not subyect o any other
ownership interest 1n the Property, excepl for encumbrances and ownership interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the utie to the Property against all claims and
denands, subject 1o any encambrances and ownership interests of recordas ot Loan closing.

THIS SECURITY INSTRUMENT combines wmiform covenants Lor notionduse with lnuted vanations and
non-uniferm covenants that reflect specifio Hlinois state requirements o constimte auniform security mstrument
covering veal property.

UNIFORM COVENANTS. Borrower und Lender covenant and apree as follows:

1. Pavment of Principal, Interest, Exerow lems, Prepayment Charges, and Late Charges! Borrower will
pay each Periodic Payment when due. Borrower will alse pay any prepavment charges and fate chargls <ue under the
Note, and any other amounts due voder this Secority Instrument, Payments duc under the Note and this SeCu iy
Instrument must be made i U.S. currency. I apy check or other instrument received by Lender as pavment under
ihe Note or ihis Security Instrament is returned to Lender unpaid, Lender may reguire that any or all subsequent
payments due under the Note and this Seeurity Instrument e made 1n one or more of the tollowing forms, as selecied
by Lender: (a) cash; (h) money order; (o) certified check, bank check, treasurer’ scheck, or cashier's check, provided

ILLINDIS - Single Family - Fansie Mae/Preddie Mac UNIFORM INSTRUMENT (RMERE) T DocMagic
Form 3014 072020

Paga 4 of 18
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any sueh check is drawn upon an instituiion whose deposits are insured by a U.S. federal agency, instrumentaiily,
or entity, or {d} Electronic Fond Transfer.

Payments ate deemed recerved by Lender whes received at the location designated in the Note or at such other
location as may be designated by Lender 1n accordance with (he notice provisions in Section 16, Lender niay sccept
or return any Partial Payments in tis sole diseretion pursuant to Section 1

Any offset or claim that Borrower may have now or in the futare against Lender will not relieve Borrower from
making the Tull amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by thas Security Instrument.

2. Acceptance and Application of Payvmenis or Proceeds.

{a) Acceplance and Application of Partial Payments. Lender may accept and eriher apply or hold 1o suspense
Partial Puvments in its sole discretion in accordance with this Section 2. Lender is not obligated o accept any Partiul
Payments or io apply any Partial Payments ot the time such payments are accepted, and also is not obligated to pay
interest on such/enapplied funds, Lender may hold such unapplicd funds until Borrower makes payment sutficient to
cover a full Periadic Payment, al which time the amount of the full Penodic Payment will be applied o the Loan.
if Rorrower does n0tmake such 2 paymient within o reasonable period of time, Lender will either apply such funds
in aecurdange with the Section 2 or return them (o Borrower. 1F not applicd earlier, Partial Payments will be credited
against the total amoin: die under the Loan in caleulating the amounl due in connection with any foreclosure
proceeding, payolf request/ 1o medification, or reinstatement. Lender may acceptany payment msufficient to brisng
the Loan current without warviraf any rights under this Security Instrument or prejudice 1o ity nights to refuse such
pavments o the fulure.

{b} Order of Application of Feutial Pavments and Periodic Payments, Except as otherwise described in this
Section 2. if Lender applies a pavment, sach payment will be applied to esch Periodie Payment in the order in which
it beeame due, beginning with the oldesestanding Periodic Payment, as foltows: first to interest and thei 1o
principal due under the Note, and finally to CsorOw lrems. JF all outstanding Periodic Paymenis then due are puid i
full, any payment amounts remaining may be applied-o tate charges and o any amousts then due under this Security
tnstrument. If all sums then due vader the Note and this Security Instrument are paid o full, any remaining payiment
amount may he applied, in Lender's sofe discretion, o fumre Periodic Payment or to reduce the principal halance
of the Note.

[t Lender receives a pavment from Borrower it the amosarel one or more Periodic Payments and the amownt
of any late churge dae for a definquent Pertodic Puy ment, the payieat may be upplicd to the dehinguent paymentand
the late charpe.

When applying pavmenss, Lender will apply such paymients in acoordance with Apphicable Law.

(¢} Voluntary Prepayments. Vohmtary prepaviments will he apphod as described in the Note,

(d} No Change to Paymeni Schedule, Any apphication of payments, innveance proceeds. or Miscellancons
Proceeds to principal due under the Nate will not extend or postpone the due diter or change the amouat, of the
Perindic Payments,

3. Funds for Ssorow Loms.

{3} Escrow Requirement: Fserow Items. Except as provided by Applicable Law, Borrowvesmust pay o Lender
on the day Periadic Payments are due onder the Note, wmii] the Note is paid in full. a sum of mopey (o provide for
pavment of amoums due for all Escrow liems {the "Funds”). The umount of the Funds required 10 12 paid each month
may chapge during the rerm of the Loan. Borrower must prompily foraish to Lender all notices or invdites of amounts
to be paid under this Section 3.

(bt Payment of Funds; Waiver, Borrower must pay Lender the Funds for Eserow ftems unless Lender waives
this chlication in writing. Tender may waive this obligation for any Escrow liom at any time. bn the event of such
waiver, Borrower must pay directly, when and where payable, the amouonis due for any Fserow hems subject w the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender muay
require Borrower to provide proot of direet payment of those Hems within such time period as Lender may require.

[LLINCAS - Single Family - Fannie MaeFreddie Mac UNIFORM INSTRUMENT [MERS) % DocMagic
Form 3014 (7/2021

Papa & of 1§



2311541081 Page: 7 of 21

UNOFFICIAL COPY

Borrower' s obligation to make such timely payments and (o pmvidc proof of payment is deemed o be acovesant and
agreement of Borrower under this Security Insrrument. [P Borrower is obl igated Lo pay Escrow frems dircetly pursuant
to a waiver. and Borrower fails to pay timely the amount due for an Escrow fem, Lender may exercisc it ugms poder
Section @ o pay such ameunt and Borrower will he obligated to repay to Lender any such amount in accordance with
Section 9.

FExcept as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Hems at any
time by giving anotice in accordance with Section 161 upon such withdrawal, Borrower must pay to Lender all Funds
for seeh Escrow Tiems, and in such amounts, that are then required upder this Section 3.

ic} Ampunt of Funds; Application of Fands, Except s pmwdci by Applicable Law, Londer may, at any
time, collect and hold Funds in an amount up 10, but not in excess of. the maximum amount a lender can raqum under
RESPA. Leuder will estimate the amount of Funds due in accordance with Applicable Law.

The Bunds will be held in an institution whose deposits are insired by a UL S, lederal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so imsured) or in any Federal Home Loan
Rank. Lender witbapply the Funds (o pay the Escrow fems no later than the time specified under RESPA. Lender
may o charge BoTawer for: (1) holding and applving the Funds; (it} annuaily analvzing the escrow account: or (ii)
verifying the Escrow lieins, unless Lender pays Borrower interest on the Fonds and Applicuble Lawe perants Londer
w0 make such @ charge. Walkss Lender and Borrower agree in writing or Appl icable Luw reguires interest to be pasd
on the Funds. Lender will dio0%e required 1o pay Barrower any nterest ot earnings on the Funds. Lender will give
to Borrower, without charge, 2nannual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, 1t there 15 a sarphus of Funds
held in escrow, Lender will account ¥4 Borrower for such surplus. [f Borrower's Periodic Payment 1s delinquent by
mere than 30 days, Lender may retain the suiplus in the escrow account for the payment of the Escrow ftems, 1 there
s & shortage or deficiency of Funds held in @serow, Lender will notify Borrower and Borrower w A4l pay 1o Lender
the amotnt necessary o make up the shortage or deficiency in accordance with RESPA.

Upon paynent in full of all sums secured oy this Security Instrument, or an earlier fime if required by
Applicable Law, Lender will promply refund to Borrewer any Funds beld by Lender.

4, Charges; Liens. Borrower must pay () all tavey assessments. charges. fines, and impositons aftributable
to the Property which have priority or may altain prioriyasver this Secuniy Instrument, (b leasehold pavments or
eround rents on the Property, it any. aud (¢} Community Assoeidion Dues. Fees, and Assessments, if any. [ any
of these items are Escrow ftems, Borrower will pay them in thednatner pravided in Section 2.

Borrower raust prompily discharge any hen that has prioriry o6 /gy attain priority over this Security Insirament
uniess Borrower: {na) agrees in writing to the payment of the obligation/sectred by the lien n & manner acccp fahle
fo Lender. but only so long as Borrower is performing under such agreemens: thb) contests the lien i goud faith by.
or defends against enforcement of the lien in, fegal procecdings which Lender determines. i its sole dl\;Ll’LhOh
aperate to prevent the enforcement of the lien while those proceedings are pending —ovt only until such proceedings
are concluded: or (co) secures from the holder of the len an agreement satisfactory 1o Dender that subordmnates the
tien fo this Security Instrament (collectively, the "Required Actions™). I Lender deterpdnes that any part of the
Property is subject to a lien fhat has priority or may atiain priovily over im Security Tnsizument and Borrower has
not taken any of the Reguired Actions n regard to such lien, Lender may give Borrower 4 noticpadantifying the hen.
Within 10 days after the date on which that notice is given, Borrower must satisfy the hen or takeone or more of the
Required Acuons,

5, Property Insurance,

(2} Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against Joss by fire, hazards inchided within the term "extended coverage.” and any
other hazards including, it not linidied to, earthquakes, winds. and floods. for which Lender requires insurance.
Borrower must mainiain the tvpes of insurance Lender reguires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant fo the preceding sentences can change during the term

LLINGIS - Single Family - Fannie Mae/Treddie Mac UNIFORM INSTRUMENT {MERS) 2 DocMagic
Form 3014 072023
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower nruy choose the msurance
carrier providing the insvrance, subject o Lender™s right to disapprove Borrower's chosee, which right wall not be
exercised unreasonably,

{h) Failure to Maintain Insurance. Tf Lender has a reasonable basis (0 helieve that Borrower has failed 1o
matitain any of 1he requived msurance coverages described above, Lender may obtain insurance coverage, af Lender’s
option and at Borrawer' s expense. Unless reguired by Applicable Law, Lender is under no obligation to advance
premiuns for, or to seek to reingtate, any prior lapsed coverage obtained by Borrower. Lender 1 under no obligation
to purchasc any pasticular type or amount of coverage and may select the provider of such insurance in its sole
disereron. Before purchasing such coverage, Lender will notify Borrower i reguired o do so under Applicable Law.
Any such coverage will insure Lender. but might not protect Borrower, Borrower's eguity in the Froperly, or the
contents of the Property, against any risk, hazard. ov hability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section ak. Borrower acknowledges that the cost
of the insuranod coverage so obtained may significantly exceed the cost of isurance that Borrower could have
obtatned. Ary amounts disbursed by Lender for costs associated with retnstating Borrower’ s msurance policy or with
placing new msurgie under this Section 3 will become additional debt of Rorrower secured by this Security
Instrument. These aipgunts will bear interest az the Note rate froum the date of dishursement and wilt be payable, with
such interest, upon noheodrom Lender to Borrower requesting payment.

(¢} Insurance Polictis, All insurance policies required by Lender and renewals of such policies: (1) will be
subject to Lender's vight 1o disspprove such policies: ¢ must include a standard mortgage clause; and (il must name
Lender as morteagee and/or as anadditional foss puyee. Lender will have the right o bold the policies and renewal
ceruficates. It Lender requires, Bordeer will promptly give to Lender proof of paid premiums and renewal notices.
1f Borrower obtaing any form of insurancs coverage. not olherwise reguired by Lender, for damage to, or destruction
of, the Property, such policy must includepavindard morigage clause and must name Lender as mortgagee and/or
as 1 additional loss payee.

{dy Proof of Loss: Application of Proceed-In the event of loss, Borrower must give prompt notice o the
insurance carrier and Lender. Lender may make proof i toss if not made promptly by Borrower, Any insurance
proceeds. whether or not the underlving insurance warreguired by Lender, will be applied fo restoration or repay
of the Propertv, if Lender deems the restoration or repuirte’ be economicatly feasible and determines that Londer’s
security will not be lessened by such restoration or repur.

If the Property is 1o be repaired or restored, Lender will dishud s from the isurance proceeds any inthial amousts
that are necessary to begin the repair or restoration, subject to anyrestrictions applicable 1o Lender. During the
subseguent repair and resioration period, Lender will have the right 1o hewd such msurance proceeds untid Lender has
had an opportunity to nspect such Property o ensure the work has been comeleted o Lender's satisfaction (which
mav include satisfying Lender’s minimuny eligibility requirements for personiripating the Propecty, including. but
not Himiled to, Heensimg. hond, and insurance requirementst provided hat suehGwpection must be uaderisken
prompily. Lender may disburse proceeds for ihe repairs mnd restoration in a single payfont or m g series of progress
pavments as the work 1s completed, depending on the size of the repair or resiorations e terms of the repair
agreement, and whether Borrower iy in Defanlt on the Loan. Lender may make such diskursements directly to
Borrower, to the person repatring or restoring the Property. or payable jomdly fo hoth. Lenderwill not be required
fo pay Borrower uny interest or carnings on such insurance proceeds unfess Lender and Borrower dgrie m writing or
Applicable Law requires otherwise, Fees for public adjusters, or ather thud parties, retained by Bdrtawer will not
be paid out of the insurance proceeds and will be (he sole ebhigation of Borrower,

IF Lender deemns the restoration or repair not 1o be economically feasible or Lender's seourity would be Tessened
by such restoration or repair, the insurance proceeds will be apphied o the sums secured by this Security Instrument,
whetlier or not therr due. with the excess, if any, paid W Borrower. Such tnsurance proceeds will be applied in the
order that Fartial Payments are apphicd in Sccting 2(b),

LLINOIS - Single Family - Fannie MaesFregdie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 Q72021
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(&} Insurance Setflements; Assignment of Proceeds. It Borrower abandons the Property, Lender may file,
negotiate, and sertle anv available insurance claim and related matters. 11 Borrower does nok respond within 30 davs
{0 a nolice from Lender that she insurance carrier has offered to settie a claim, then Lender may negotiate and settle
the elaim. The 30-day pernod will begin when the notice 18 given. In etiher event, or if Lender acquires the Property
under Section 26 or otherwise, Barrower is ynconditionally assigning to Lender (1) Borrower's rights o any insurance
proceeds in an amount not to exceed the wnounts unpaid under the Note and this Secuniy Iestrument, and (ni) any
ather of Borrower's rights {other than the right to ary refund of wnearned prenums paid by Borrower) under alt
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, nepotiates, or settles a claim, Borvower agrees that any sarance proceeds may he made payable
directly o FLender without the need W nclude Borrower os an addivonal loss payee. Lender may use the insurance
proceeds either 1o repair or restore the Property {as provided in Scetion 5(d)} or o pay wnounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Ocevpaney. Borrower mostoccupy. establish, and use the Property as Borrower' s principal residence within
i) days after the execution of this Security Instrument and must continue 10 occupy the Property as Borrower’s
principal residence o at least one year after the date of occupancey, waless Lender otherwise agrees in writing, which
consent will not be wiréwsenably withheld, or unless extenuating circumstances exist that are beyond Borrower's
contral.

7. Preservation, Maipienance, and Protection of the Property: Inspections. Borrower will not destroy,
dumage. or impair the Propersyadlow the Property 1o deteriorate, of comimit waste on the Property, Whether or not
Borrower iy residing in the Property) Borrower must mamtain the Property in order to prevent the Property {rom
deteriorating or decreasing m value thie to its condinon, Unless Lender determings pursuant to Sechion S that repair
or restoration is not economically feasible, Borrower will promptly repair the Property # dumaged to avord further
deterioration or damage,

If insurance or condemnation proceeds and prid to Lender in connection with damage to, or the taking ofl the
Property, Borrower will be responsible for repaimiioror restoring the Properly only f Lender has released proceeds
for such purposes. Lender may disburse proceeds for (he repairs and vasioration in a single payment of i a series of
progress pavments as the work is completed, depending on the <ize of the repair or restoration, the terms of the repair
agreement, and whether Borrower s in Defilt on the bewt. Lender may muke such disbursements direcily o
Borrowsr, 1o the persan repairing or restoring the Froperiy Ay payable jointly to both. If the insurance or
condempation proceeds are ol sefljclent t vepair or restore the Froperty, Borrower remains obligated to compleie
such repair or realoration.

Lender may make reasonable entries upon and inspections of the(Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Prapertv. Lenter sl give Borrower notice at the time
of o prior 1o sech an interior inspection specifying such reasonable cause.

8. Borrower's Loap Application. Borrower will be in Default if, durid; the Loan application process,
Borrower or any persons or entities acling at Borrower' s direction or with Borrower's wnowledge or consent pave
materially Talse, misleading, or naccurate information or statements (o Lender (or faled w provide Lender with
material informationt in connection with the Loan, meluding, but not lmited (o, overstating ddayower s income or
assetx. understating or failing to provide documeniaton of Borrower's debi obligations dnd habilites, and
mistepresenting Borrower s occupancy or intended oceupancy of the Property as Borrower's privcipal residence.

%, Protection of Lender's Interest in the Preperiy and Rights Under this Security Instromeat.

(a} Protection of Lender's Interest, 16 () Borrower Tails o perlorm the covenants and agreements comained
10 this Security Insorument; (i) there is 2 legad proceeding or government order that might significantdy afivet Lender's
iterast in the Property and/or righis under this Secarity Trstrument (such as a proceeding wm bunkrupicy. probate, for
condemnation or forfeiure, for enforcement of a Hen that has priority or may attaln priority over fhis Security
{nstrument, ot 1o enforce laws or regulations); or (1) Lender reasopably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever 1 reasonable or appeopriate to protect Leader' s interest in the
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Property and/or rights under this Secority Instrument, includmg proiecting and/or assessig the value of the Property,
andt securing and/or repairing the Property. Lender s actions mav include, but are not mited (o0 (13 paving any sums
secured by a hen that has prority o may attain priority over this Secueity Instrument, (H} appearing v court; and
(I paving: (A) regsonable attorneys” fees and costs; (B) property mspection and valuation fees; and (O other fees
incurred for the purpose of protecting Lender's intevest in the Property and/or rights under this Security Instrument,
weloding its secured position in a bunkruptey proveeding. Securing the Property includes, but 1s not Linted 1o,
exterior and interior inspections of the Property, entering the Property (o make repairs. changing locks, replacing or
hoarding up doors and windows, draining waser from pipes. eliminating building or other code violations or
dangerous condivons, and having utilities wened on or off. Although Lender may take action under this Section 9,
{.ender is not reguired to do so and s not under any duty or obligation {© do so. Lender will not be Hable for nat
taking any or alt actions authorized under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower 15 in Defaolt, Lender nxay work with Borrower to
avoid foreclosureand/or mitigate Lender's potential Tosses. but is not obhgated (0 do se unless required by Applicable
Law. Lender may take reasonable actions to evaluate Borrower for available alternatives e foreclosure, including,
bat not limited To/ obiaining credit reports, fitle reports, title insurance, property valuations, sebordinaiion
apreements, and thithaity approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mittgation actviteh may be paid by Lender and recovered from Borrower as deseribed below in Section 9(c),
uniess prehihited by ApphicabliLaw,

(¢} Additiena) Amounty Secared. Anv amounts disbursed by Leader under this Section & will become
addinional debt of Borrower secured oy this Security Instrument. These ameunts muy bear mierest al the Nete rate
from the date of dishursement and vili he pavable, with such mterest, upon netice from Lender to Borrower
reguesling payment,

(¢) Leasehold Terms. If this Sectopy insirument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower wiil not surtepdcn the leasehold estare and interests conveyed or terminate or cancel
the ground lease, Borrower will not, without the exgress wrillen consent of Lender, alter o amend the ground lease.
It Borrower acquires fee titde o the Property, the lease!oid and the fee tile will not merge unless Lender agrees w
the merges i wiling,

i Assignment of Rents.

{a) Assignment of Rents. To the extent permitted by Applitable Law, in the event the Property is leased (o,
used by, or occupied by a tird party (" Tenant”). Borrower Is undouditionally assigming and transferring to Lender
any Rents, regasdless of to whom the Rents are payable. Borrower aniiotizes Lender o coflect the Rens, and agrees
that each Tenant will pay the Rents to Lender, However, Borrower will ieceive the Rents until 4} Lender has given
Borrower notice of Betault pursuant to Section 26, and (i1 Lender has given/atice to the Tenant that the Rents arc
1o be paid to Lender. This Section 10 constitutes an ahsolote sssignmentand noipassignment tor addinonal sceuvity
only.

() Natice of Default. To the exient permitted by Applicable Law, i Lender zives potice of Default 10
Rorrower: (1) ali Rents received by Borrower must be held by Borrower as trustee Tor the bonefil of Lender only, 10
be apphied 1o the sums secured by the Secnrity Instrument; (i Lender will be entitled to cotlect pud receive all of the
Rents: (1) Borrower agrees to instroet each Tenunt that Tenant is to pay all Rents due and vapai® w0 Lender upon
Lender's written demand o the Tenant: (ivy Borrower will ensure that each Tenant pavs all Rems due'to Lender and
will take whatever action is necessary to colleet such Rents if not paid to Lender; (v) unless Applicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Renis. including, but net Hinited to, reasonable atiorneys’ {fees and costs, recetver’s tees,
premiums on receiver's bonds. repair and matnlenince cosls, nserdnce preEmMiums. faxas, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (viy Lender, or any judicially
appoinied receiver, wiil be liable w account for only those Rents actually received; and (vity Leader will be enniled
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to have a receiver appoinied to take possession of and manage the Property and collect the Rents and profies derived
from the Properly without any showing as 10 the inadeqguacy of the Property as securiey.

{¢) Funds Paid by Lender. If the Remts are not suthicient Lo cover the costs of taking control of and managing
the Property and of collceting the Reots, any funds pard by fender for such purposes will become indebtedness of
Borrower to Lender secured by this Sceurity Instrument purssant to Section 9.

{d) Limitation on Collection of Rents. Borrower may tot collect any of the Rents more thun ose month i
advance of the time when the Rents become due. except for security or similar deposits,

{e} %o Other Assignment of Rents, Borrower represents, warranis. covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform. any act that could prevent Lender from exercising its vights under this Security
Instrorent,

(f) Control and Maintenance of the Property. Unless requived by Applicable Law, Leader, or a recerver
appoinied undeSApplicable Law, is not obligated o enter upen, take control of, or maintam the Property belore or
after giving notiveof Default o Borrower, However, Lender, or a recesver appointed under Applicable Law, may
do so at any time wien Borrower 18 1 Befault, subject to Applicable Law.

(@) Additionat Prvisions. Any application of the Rents will not cure or warve any Delault or mmvalidate any
other right or remedy of Cender. This Section 10 does not relieve Borrower of Borrower's obligatons under Section
é.

This Section H will ternunate when all the semes secured by this Security Instrument are patd o full,

11. Mortgage Insarance,

{a) Payment of Premiums; Substitution of Policy; Loss Reserves Prolection of Lender. I Lender required
Mortgage Insurance as a condition of making the Loan. Borrower wilt pay the premiums required to maintain the
Mortgage Insurance i effect. 1f Borrower westequired to make separatelv designated payments ioward the premiums
for Mortgage Insurance, and (i) the Morlgage isurance coverage required by Lender ceases for any reason o be
available from the mortgage insurer that previousty-provided such insurance. or (1) Lender derermines i its sofe
discretion that such mortgage Insurer is no longer eligiiieyto provide the Mortgage Insurance coveruge required by
Lender, Borrower will pav the premiums reguired te.obtain coverage suhstantially equivalent to the Morteage
insutance previously in effect, ar 2 cost substantially equratent o the cost 1o Borrower of the Mortgage Insurance
previousty in effect. from an alternate mortgage insorer selecsed by Lender,

i substantially equivalent Morigage Insurance coverage is ned sveilable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due whenThe insurance coverage ceased o be in effect.
Lender will accept, use, and retain these pavments a5 a non-refundable Joss reserve i lien of Mortgage Insurance.
Such loss reserve will he nonerefundable, even when the Loan fs paid in tuiland Lender will not be reguired o pay
Borrower any interest or carnings on such loss reserve,

Lender will no lenger reguire loss reserve payments if Mortgage Insurance odocoage (n the amount and for the
period that Lender requiress provided by an insurer selected by Lender again becomes available, 1s obtamed, and
Lender requires separately designated payments toward the premiums for Mortgage nsurance.

Il Lender reguived Mortgage Insurance as a condition of making the Loan and Boreowes vas required to make
sepurately designaied payments toward the premivms for Mortgage Insurance, Borrower witi tay the premiums
required 1o maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserie. until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowe! and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation 1o pay interest at the Note rate.

(b Morigage Insurance Apreements, Mortgage [nsurance reimburses Lender for certuin losses Lender mav
incur it Borrower does not repay the Loan as agreed. Borrower is nol a party to the Mortgage Insurance policy or

COVErage.
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Morigage insurers evaluate teir total risk on all such insurance in foree from time (o time. and may eiier into
agreements with other parties that share or modify their risk, o reduce losses, These agreemenis may require the
morigage insurer o make payments using any source of funds that the martgage insuser may have available {which
may inciude funds oblained rom Mortgage Insurance preminms),

As a result of these agreemems, Lender, another insurer, any reinsurer, any other enuty, or any atNliawe of any
of the foregoing, may recelve (directly or indirectly) amoums that derive from (or might be characterizad us) a portion
of Borrower's payments for Mortgage Insevance. in exchange for sharmg or modilying the morigage insurer's risk,
or reducing losses. Any such agreements will not: (1) affeet the amounis dat Borrower has agreed to pay lor Morigage
Insurance. ot any other terms of the Loan; (i) increase the amonnt Borrower will owe for Mortgage Insurance; (i)
entitle Borrower to any refund: or (iv) affect the rights Borrower has, of any, with respeet (o the Mortgage Insurance
under the Homeowners Protecton Act of 1998 (12 UL S0, § 4991 er seq.), as it may be amended from time to tme,
o any additional or suceessor federal legislation or regulation that governs the same subject matter {"HPA"), These
righis under the PA may include the right to receive certain discloswres, o request and obtain cancellation of the
Mortgage Insurates, to have the Mortgage Insurance terminated automatically, and/or to recenve a refund of any
Morigage nsuranod premiums that were wnearned al the bme of such cancellation o termination.

12, Assignmentund Apphicaiion of Miscellaneous Proceeds: Fovfeiture,

{ay Assignment of Miscellaneous Proceeds. Borrower s unconditionally assigning the right to receive all
Miscellaneous Proceeds o dlender and agrees that such amounts will be pad to Lender.

(b Application of VisceBaneous Proceeds vpon Damage to Property. If the Property 15 damaged. any
Miscellaneous Praceeds will be apuiied 1o restoration of repair of the Property, it Lender deems the restoration or
repuir to be economically feasible and Mender's security will not be lessened by such restoration or repair. During such
repair and estoration period. Lender wilt hute the right 1o held such Miscelluneous Proceeds until Lender has had
an opportamty o inspect the Property (0 eisiie the work has been completed o Lender’s satisfacuon (which may
include satislying Lender’s minmuim eligibifity requirements for persons repatring the Property, imncluding, but oot
limited to. licensing, bond. and insurance requircpiwsis) provided that such inspection must be undertaken promptly.
Lender may pay for the repars and resioration in a single dishursement or in a series of progress payments as the work
is completed, depending on the size of the repair or vestesation, the terms of the repair agreement. and whether
Barrower ts in Defauit on the Louan. Lender may make suck dishursements directly ro Borrower, w the person
repairing or restoring the Property, or payable jointly to ot Unless Lender and Borrower agree i writing o
Applicable Law requires inferest to be paid on such Miscelluneops Proceeds, Lender will not be required o pay
Borrower any inferest or carnings on such Miscellaneous Proceeds 11 Lender deems the restoration of repair not 1o
he economically feasible or Lender's security would be lessened by sulh restoration or repair. the Miscellaneous
Proceeds will be applied 1o the sums secured by this Security Instrament, wWhether o not then due, with the excess,
if any, paid to Borrower, Such Miscellancous Proceeds will be applied in the ordedebar Partial Payments are applied
11 Section 2(b).

(c} Application of Miscellaneous Proceeds npon Condemmnation, Destructiony or Loss in Value of the
Property. In the event of a total wking, desruction, o loss in value of the Property, bt the Miscelancous
Proceeds will he applied to the sums secured by this Security Instrumend, whether or not then ¢qe., with the excess.
if any, paid to Borrower.

In the event of a partiad king, destruction, or loss in value of the Property (each. a "Par(at Devahution”)
where the fair market vatue of the Property immediately before the Partial Devaluation is equal 1o or predter than the
amount of the sums secored by this Security Instrument immediately before the Partial Devaluation. o percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Secarity Instrument unfess Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied 15 determined
by multiplying the tota amount of the Miscellaneous Proceeds by a percentage caleulated by raking (1) the wtal
amount of the sums securad mmediately before the Partial Devalumion, and diading st by (i) the fair markel vatue
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of the Property immediately before the Parual Devaluation. Any batance of the Miscellaneous Proceeds will be pad
1o Burrower.

in the event of 2 Partial Devatuation where the fair market vatve of the Property immediately before the Partial
Devaluation is less than the amount of the sams secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sumns secured hy this Security Insirument, whether or not the suins are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Setilement of Claims, Lender is suthorized to collect and apply the Miscellaneous Proceeds either to the
sams secured by this Security Instrument, whether or not then dae, or w0 restoration or repair of the Property, if
Rorrower (1} ubandons the Property, or (it fails 1o respond to Lender within 30 days alter the date Lender potifies
Borrewer that the Opposing Party (as defined in the next sentence) offers o seitle o claim for damages. "Opposing
Parly” means the third party that owes Borrower the Miscelianeous Proceeds or the party agaimst whom Borrower has
a right o action w regard to the Miscellaneous Proceeds.

(e} Procceding Affecting Lender's Interest in the Property. Borrower will be in Pelault sf any action or
proceeding begiss. whether civil or cruminal, that, in Lender’s judgment. could result i forfeiture of the Property
or ather material indairment of Lender's interest in the Property or rights under this Security Instrument, RBorrower
ean cure such a Defaell and., it acceleranen has cccurred. reinstate as provided in Section 20, by cuusing the action
or proceeding to he distyizsid with a ruling that, in Lender's judgment, precludes forfeture of the Property or other
material impairment of Leddeds interest in the Property or rights under this Secunty Instrument. Borrower is
unconditionally assigning to Leader the proceeds of any award or claim For damages that are altributable o the
impairment of Lender's interest in 5 Property, which proceeds will be paid w Lender. Al Misvellaneous Proveeds
that are not applied to restoration Gpaepair of the Property will be applied in the arder that Partial Pavmenls are
apphied in Section 2{h}.

13, Borrewer Not Released; Forbearaice by Lender Not a Walver. Borrower or any Suceessor 1 lnterest
of Borrower will not be released from lability vider this Security Instrument if Lender extends the thme for payment
or modifies the amortization of the sums sectedtby this Seenrity Instrument. Lender will nol be required to
commence proceedings against anpy Successor in Intepsstof Bortower, or to refuse to extend tume for payment of
olherwise madify amortization of the sumys secured byuhiv. Security Instrumeni, by reason of any demand made by
the original Borrower or any Successors in Interest of Roreower, Any lorbearance by Lender in exereisting any right
or remedy incinding, without limitation, Lender's acceptance ¢4 sayments from third persons. entitics, or Sucaessors
in Interest of Borrower or jo amounts less than the amount then due/will not be o wuiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liabilitv: Signatories; Successors and Assigins Bound, Borrower's obligations and
tahitity under this Security Instrument will be joint and seversl. However, any Borrower who signs this Security
Tnstrument but does not sign the Note: {ub signs this Sceurity Instrument 1o moctgage, grant, convey. and warrant such
Borrower's interest 1n the Property under the terms of this Security Instrument; (b signs tis Secutity Instrument (o
waive any applicable inchoate rights such as dower and curtesy and any available horitstead exempiions: (¢} signs
this Seeurity Instriment (o assign any Miscellancous Proceeds, Rents, or other earnings tronaie Property to Lender.
(d) 1s not personally obligated (o pay the sums due under the Note or ihis Security Instromeatsand (e} agrees that
Lender and any other Borrower can agree (o exiend. madify, forbewr, or make any accommadaing with regard o
the terms of the Note or this Security Instrument without such Bonower's consent and withoul alfecting such
Borrower's oblisations under this Security Tnstrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security instrument 1 writing, and is approved by Lender, will obtain all of Borrower's rights,
obligaiens, and benefits under thes Secvrity fnstrument. Borrower will not be released from Borrower' s ebligalions
and Hability under this Security Insirument wiless Lender agrees 1o soch refease mwriting,

KLINOIS - Single Family « Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) e DocMaé]Q
Form 3014 072001
Page 12 of 18



2311541081 Page: 14 of 21

UNOFFICIAL COPY

13, Loan Charges.

(s} Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge {or a real
estate tax verification andfor reporting service used by Lender in connection with this Loan. and (if) either (A} o
one-time charge {or food zone determination, certification, end tracking services, or {B) & one-time charge {or flood
zeme delermination and cerfification services and subsequent charges each ime remappings or similar changes oecur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by e Federal Emergency Management Agency, of any successor agency. atany time during the
L.ozn term, in connection with any flood zone deternunations.

(b} Default Charges, |1 permitied under Applicable Law, Lender may charge Borrower fees for services
nerformed in connection with Borrower's Default to protect Lender's interast in the Property and rights under this
Security Instrament, inchuding: () reasonable attorneys” {ees and costs; (31) property inspection, valuation, mediation,
and loss mitigation fees: and (U1 other related fees.

(c) Perpissibility of Fees. In repard o any other fees, the absence of express authorily in this Security
Instrument [¢ chiarze a specific fee 1o Borrower should not be construed as a proibition on the charging of such fee.
Lender may not charse fees that are expressly probibited by this Security Instrement or by Applicable Law.

(d) Savings Chause I Applicable Law sets maximum lows charges, and that law s fnally interpreted so that
the interesi or other loan/Chirees cotected or to be collected in connection with the Loun exceed the permitted Trits,
then (i) any such loan chargé will be reduced by the amount necessary to reduce the charge to the permitied il and
(ify any sums afready coliected fram Borrower which exceeded permitted limits will be refunded io Barrower. Lender
may choose to make this refund by Teducing the principal owed under the Note or by making a direct payment @
Borrawer, If a refund reduces principai, the reduction will be treated as a partial prepeyment withont any prepayment
charge (whether or ot a prepayment chefge Is provided for under the Noie). To the extent permitted by Applicable
Law. Borrower's aceeptance of anv such rebiid made by direct payment ro Borrower will constitute o watver of any
right of action Borrower might have arising ourof sech overcharge.

16, Notices; Borrower's Physical Address2d] notices given by Borvower or Lender i conneetion with this
Security Instrument must be in writing,

{a) Naotiees to Borrower, Unless Apphicable Laverequires a difterent method, any written nolice to Borrower
in connection with this Security Instrument will be desmed 0have been given to Borrower when {01 nratled by first
class mail, or (i) actually delivered (o Borrower s Notice Adaresetes defined in Section [6(e) befow i sent by means
other than first class mail or Electronic Communication a5 delined in Section 16(h) below). Notice o any one
Borrower will constisnte notice o all Borrowers unless Applicable faw expressly requires otherwise, H any nofice
(0 Borrower required by this Security Tastrument is also reguired unfter Applicable Luw, he Applicable Law
requirement will satisty the corresponding requirement under this Securty Histeument.

(% Llectronic Notice 10 Borrower, Unless another delivery method tateruired by Applicable Law, Lender
may provide notice 1o Borrower by e-mast or other elecironic communication (" Eizciranic Communication”) if: (i3
agreed to by Lender and Borrower in writing; (1 Borrower has provided Lender wih Borrower's c-man or oihier
clecironic address ("Elecironic Address” i (1ify Lender provides Borrower with the oplion b veceive notices by first
class mai! or by other non-Electronic Communication instead of by Electronic Communicition; and (1v) Lender
otherwise complivs with Applicable Law. Any notice to Borrower sent by Electronic Commimdation in consection
with this Security Instrument will he deemed 1o have been given w Borrower when sent unless Lenger becomes aware
that such notice is not delivered. Tt Lender becomes aware that any notice sent by Flectronic Commuiication is not
delivered, Lender will resend such communication to Borrower Dy first ¢lass mwil or by other non-Electrone
Communication. Boreower may withdraw the apreement o recetve Electronic Commumcations from Lender ut any
figne by providing written notice 1 Lender of Borrower™s withdrawul of such agrecment.

(¢} Rorrower's Notice Address. The address 1o which Lender will send Borrower notice (" Notice Address”™y
witl be the Property Address uniess Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Flectronic Communication, then Borrower may designae an
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Flectronic Address as Notice Address. Borrower will prompily notfy Lender of Borrower's change of Notice
Address, including any changes 1o Borrower' s Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reperting Borrower's change of Notice Address, then Borrower will report achange of Notice Address
only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering v or by nialing of by first ¢lass mail
(o0 Lender's address srated in thus Security Instrument unless Lender has designated another address Gneluding an
Elcctronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
tr have been given to Lender anly when actually received by Lender at Lender's designated address (which may
include an Flectronic Addresst. H any notice to Lender required by this Security bnstrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Istrument.

(e} Borrower's Physical Address. In addition to the designated Notice Address. Borrower will provide Lender
with the addrexs where Borrower physically resides, 1f ditterent from the Property Address, and notify Lender
whentever this address changes,

17. Governing Law; Severahifity: Rules of Constraction. This Security Instrument is governed by federad
taw and the law of T State of Mincis. All rights and ebligations contained in this Scoutily fnstrament are subject
o any requiremenis and tinitations of Applicable Law. If any provision of this Security Instrument or the Noie
conflicts with Applicable Law 141 such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect withou the conflicting provision, and (i3 such contlicting provision. to the extent posuible,
will be considered moditied u comply with Applicable Law. Applicable Law might explicidy or irplicitly allow the
parties fo asree by contract or it might be silent. but snch silence should not be construed as 4 prohibition spaingt
agreement by contraet. Any sction required vhder this Security Instrument to be niade iy weeordasce with Applicable
Law is to be made in accordance with the Agpiicable Law in effect at the time the action is undertaken.

As used in thys Securiry Instrument: cabward's in the smgular will mean and inchude the plural and vice versa
{b} the word "may” gives sole discretion without 2oy obligation 1o take any action; (¢j any referenve w "Section” in
this document refers to Sections contained in this Secvdity, Instrument unless otherwise noted: and (d) the headings
and captions are fnserted for conventence of reference and do not deline, it or deseribe the scope or mtent of this
Security Instrument or any panicnlar Section, paragraph. o srovision,

18, Borvower's Copy. One Borrower will be given onecapy of the Note and of fhis Security Instrument.

19. Fransfer of the Property or a Beneficial Inferest inddrrrower. For purposes of this Section 19 onty,
"interest in the Property” means any legal or benefictal interest idbeProperty, including, but not himited to, those
beneficial interests transferted in & bond for deed, contract for deed. instddment sales contract, or escrow ugreement,
the intent of which is the wansfer of title by Borrower to a purchaser at afolors date,

If all or any part of the Property or any Interest in the Property is sold ar irenuferred {or  Borrower 15 not a
natiral person and o beneficial inwrest in Borrower is sold or transferred) withosyender’ s prior wiitten consent,
Lender may require immediate payment in full of all sums secured by this Security Insirernent. However, Lender will
not exercise this option if such exercise w prohibated by Appheable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration, the’ potice will provide a
period of not fess than 30 days from the date the notice is given in aceovdance with Section 16 witinn which Borrower
must pay all sums secured by ihis Security Instrument. If Borrower fails 1o pay these sums priol 16, or upon, the
expiration of this period. Lender mav invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be eatitled w colicet all experses incurred in pursuing such remedies,
including, but not limited 1o: {a) reasonable attorneys” fees and costs: (hy property inspection and viduution fees: and
(¢} other fees tneurred to protect Lender's Interest in the Property and/or rights under this Security Insirument.

20, Borrower's Right o Reinstate the Loap after Aceeleration. If Borrower meets certain conditions,
Borrower will bave the right 1o reinstate the Loan and have esforcement of this Security Instrument discontmued at
any time up to the fater of (a) five days belore any foreclosure sale of the Property, or (bi such other period as

LLUINOES - Single Famlly - Fannie Mae/Freddie Mac UNIFORK INSTRUMENT (MERS) ¥ DocMagic
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Applicable Law might specify for the termivation of Borrower's right to reinstate. This right w remstaie will not apply
in the case of acceleration under Section 19,

To reinstate (he Loan, Borrowsr puust satisiy all of the following conditions: (s} pay Lender all sums that then
would be due under this Security Insirument and the Note as if no acceferation had vecurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note: fec) pay all expenses incurred im
enforcing this Security Instrument or the Note, inchuding, but not linaited fo: 0) reasonable anorneys’ fees and costs,
{11} property inspection and vuluation fees: and (iit) other fees incurred w protect Lender' s interest in the Property
and/or rights under this Security Instrument or the Note: and (dd) take such action as Lender may reasonably require
(0 assure that Lender's interest in the Property and/or rights under this Security Instrument o the Nowe, and
Borrower's obligation 1o pay the sums secured by this Security Instrument or the Note, wilt continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (aaay cash; (bbb} money order; (cec) certified check, bank cheek, treasurer' s check, ot
cashier’ s check{ provided any such check is {irawn upon an institution whose deposits are insured by a LS. federal
agency, instronwatulity, or entity; or (didd) Electronte Fund Transfer. Upon Borrower's reinstaterent of the Loan,
this Security Instodmgent and nhhgm.mm secured by this Secority Instrment will reman fully effective as it no
aveeleration had accurel

21, Sale of Note. Tho MNote or a partial interest in the Note, together with his Security Instrument, may be sold
or otherwise transferred ond ovanore times. Upen such a sale or other transfer, all of Lender’s rights wsd obligations
under this Security Instrument/will convey o Lender's successors and assigns.

22, Laan Servicer. Lender sty ke any action permitted under this Security Instrument through the Loan
Servicer or another authorized représsnwtive, such as & sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lenderihas the right and authority 1o take any such action,

The Loan Servicer may ciung_ve one o sere tmes during the term ol the Notw. The Loan Servicer may or may
not he the hotder of the Note, The Loan Services fes the right and authority 1o (4) collect Periodic Payments and any
ather amounts due under the Note and this ScCetity Instrusent: {hy perform any olier mortgage loan servicing
obligations: and (¢} exercise any rights under the lmv this Security fnstnwnent, and Applicable Law on behalt of
L mdu I there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
fhe name and address of the new Loan Servicer. the addesterto which payments should be made, and any other
information RESPA and other Applicable Law require in conreadon with a nutice of transfer of serviemg.

23, Notice of Grievance, Until Borrower or Lender has notilied the other party ¢in accordance with Section
16} of an atleged breach and afforded the other party a reasonable period after the giving of such notice 1o take
corrective action. neither Borrower nor Lender may commence. join, orfae y-mcd to any judicial action (either as an
individual ltgant or & member of o class) that (a} arises from the other Giv's actions pursuant o this Securtly
Instrument or the Note. or (B alleges that the other party bas breached any provision of this Secarity Instrument or
the Note. If Applicable Law provides a time period that must elapse before cersismgetion can he taken. that fime
period will be deemed to be reasonable for purposes of this Scetion 23 The nofice of\Detuult given to Borrower
purstant 1o Section 26(a) and the notice of acceleration given 1o Borrower pursuant o Secton 19 will be deemed {o
safisfy the notice and opportunity w take corrective action provisions of this Section 23

24, Hazardous Substances.

Drefinitions. As used wn this Section 24: (1) "Environmenial Law” means any Applican’s Faws where the
Property Is focated that relate to health, safety, or environmental protection: (1) "Hazardous Substantes” include (A
those substances defmed as oxic o hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoling, kerosene, other flammable or toxic petroleum products, tosic pesticides and
herbicides, volatile sobverte, muterials comaining asbestos or formuldehyde. corrosive materials or agents, and
radioactive materials: (i) "Environmental Cleanup” inclades any response action. remedial action, or removal action,
as delined i Environmental Law; and (v an " Environmental Condivon” means a condition that can canse, cont iribte
e, of otherwise trigges an Enviromuental Cleanup.
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() Restrictions on Use of Hazardous Substances. Borrower will nol cause or permit the presence. ase,
disposal, storage, or release of any Hazardous Substances. or threaten (o release any Hazardous Substances, on or in
ihe Property. Borrower will ot do. aor allow anvone else to do. anvihing affecting the Property thas (1) violates
Environmental Law; (1) creates an Envieonmental Condition: or (iit) due o the presence, vse, or release of a
Hazardous Substance, creates a condition that adversely atfects or couid adversely attect the value of the Property.
The preceding two sentences will ot apply 1o the presence. use, or storage on the Properly of small guantities of
Haeardous Substances that are generally rec o@,zmed t be appropriate to normat residential uses and to maintenance
of the Property {including, but not limited to, hazardous substances in consumer products).

(e} Notices; Remedial Actions. Borrower will promptly give Lender written notice oft (1) any investigation,
claim, demand, awsuit, or other action by apy zovernmenial or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Eaw of which Borrower has actual knowledge: (i) any
Lnvironmental Condition, including but not limited o, any spitling, leaking. discharee. release, or threst of release
ot any Harardous Substance: and (it} any condition cuvsed by the presence, use. or release of ¢ Hazardous Substance
that adversely aieats the value of the Property. I Borrower learas, or is notified by any governmenial or regulatory
authority or any peivate parly, that sny removal or other remediation of any Hazardous Substance aftecting the
Property Is necessary /Borrower will promptly rake all necessiry remnedial actions in accordance with Environmental
Law. Nothing in this Seurity Instrument will create any obligation on Lender for an Favironmental Cleanup.

285, Electronic Note Higeed with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan 1s clectronic, Borrower awhnowledges and represents to Lender that Borrower: () expressly consented and
mtended o wign the electromc Notwusing an Electronic Signature adopted by Borrower (Y Borrower' s Eleetronic
Signature”) instead of sigrong o paper’ Note with Borrower's written pen and mk signature; {b) did not withdraw
Borrem'cr‘ 5 cxprew c(maen( m skan lhe el ‘CEi“& mc Notc u&‘.jnﬂ" Borrower's Ele “n‘onic "iig_n;mirc' o mdhrxmmi that by
zhe Llemf)nu, I\nu,. in aahnrdmcc W 1§h LEMGIRTS and fcl,l mg.,ued the elechronic :\me wnh Bonow ey Llwiz (JmL-
Signature with the otent and understanding that »o-doing so. Borrower promised to pay the debt evidenced by the
giecirone Note in aceordance with iy rerms.

NON-UNIFORM COVENANTS. Rorrower and Lépder further covenant and agree as follows:

26, Acceleration; Remedivs,

{a} Notice of Defanlt. Lender will give a notice of Defanitie Borrower prior 0 acceleration following
Borrower's Detault, except thal such notice of Defanlt will not be senwhen Lender exercises its right under Section
19 uniess F\pplimbiu Law provides otherwise. The notice will spectly, i adaition to anv other information reguired
by Applicable Law: (1) the Defanli; (i) the action reguired to cuve the Defauip-{it) a date, not less than 30 days (or
as otherwise speeitied by Applicable Law) from the date the notice is given toBorsawer, by which the Defaull must
be cured: (iv) that Lalure to cure the Defanlt on or before the date specified in the e may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciad proceeding bnd sale of the Property: ()
Borrower's right o reinstate after acceleration: and (vi) Borrower's right 1 deny in the frreClosure proceeding the
existence of u Defaull or to asgest any other defense of Borrowsr to acceleration and foredlonse

{by Acceleration; Foreclosure; Expenses. I the Defaull is not cured on or before the date speaified in the
notice, Lender may reguire immediate payment in full of all sums secured by ihis Security Instrument without further
demand and mayv foreclose this Security Tnstrument by judicial proceeding. Lender will be entitled o collect all
expenses meurred i pursuing the remedies provided m this Section 26, including, hut not Iimited o0 (i) reasonablc
attorneys’ fees and costs; (1) property inspection and valuation fees, and (1) other fees incurred 1o pratect Lender's
fterest in the Property and/or righte under this Securily Instrument.
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27, Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation cosis assogiated with such release. Lender may charge Borrower a
ice for releasing this Security tnstrument. but only it the fee is pmd o a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28, Placement of Collateral Profection lasurance. Unless Borrower provides Lender with evidence of the
insurance coverage reguired by Borrower's agreement with Lender, Lendet My purchase msurance at Borrower s
expense (0 profect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
intercsts. The coverage that Lender purchases may not pay any chaim that Borrower makes or any claim Ut is made
agamst Borrower 1 consiection with the coltateral. Borrower mav taier cancel anv insurance purchased by Lender,
but oniy after providing Lender with evidence that Borrower has abtained insurance as required by Borrower' s and
Lender's agreement. Tf Lender purchases insuvance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may tmpose m connection with the placement of the
nsurance, untibehe effective date of the cancellation or expiration of the msurance. The cosis of the nsurance may
be added to Borrewer's total outsianding balance or ebligation. The costs of the insurance may be more than the cost
of insurance Borcgwver may be able to obtain on it own.

BY SIGNING'BILOW, Borrower accepls and aprees 1o the ferms and covenants contained in this Securiiy
tnstrument and in any Rider sizned by Borrower and recorded with i,

L WA LA " Sealy ‘.f : il . (Seah
“Emeiine Ramos -Borfoper Elizardi-Bastro ~Borrwer
Withess Wihes
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[Space Baiow This Line For Acknowlgdgment]

Stae of  ILLINGIS )

County of Cook

cortify that

(‘!}:'QFE gééve name of otficer and his official titde) :
Emeline Ramoes AND Blizardi Castro

{name of grantor, and o acknowledged by the spouse. his or her pame, and add “his or her spouse”

sersonally known to me @0 befhc same persen w hose name is (or are) subseribed o the foregoing instrument,
appeared before me this day in person, and acks wowledged that he (she or they) signed and delivered the fastrument
as his (her or their) free und voluntitwact, for the uses and purposes therers sel t torih.

Dated: April 20, 2023

{Signature of officer) -

oarn nalor: Rick Schell, NMLSE 1D 233232
O Ernatdr Sanation R ed Bao Atfinity, LLC, NMLSR ID 1598647
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EXHIBIT "A"

Legal Description

LOT 16 IN BLOCK 4 IN CLADSTONE GARDENS, A SUBDIVISION OF LOTS 1 AND 2 (EXCEPT
THEREFROM THE NORTHERLY 150 FEET THEREQF. LYING IMMEDIATELY SOUFH OF AND AT
RIGHT ANGLES TO THE SQUTH LINE OF THE CHICAGO AND NORTHWESTERN RAILROAD
RIGHT-OF-WAY) IN THE GIRCUIT COURT PARTITION OF THAT PART OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL  MERIDIAN, SOUTH OF THE CHICAGO AND NORTHWESTERN RAILROAD
RIGHT-OF-WAY, IN COOK COUNTY  ILLINOIS

This page is orly & part of a 2015 ALTAT Commitment for Title insurance issted oy Chicago Tille Insurance Company, This Commitment s
ol valid vilhoul the Notice: the Commiliment w fssue Polizy: the Commitment Caondiions; Schedule A Schedute B, Part -Requirerpents:
Schedule B, Part 1 xveplions: and 2 sounler-signaiuse by the Company or s issuing agent that may be in eleslronic foam.
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FIXED INTEREST RATE RIDER

Dare: April 20, 2023
Lender: GUARANTEED BATE AFFINITY, LLC.

Borrower{s): Emeline Ramos, Elizardt Castro

THIS FIXED INTEREST RATE RIDER 15 made this  20th day of  April, 2023
and is incorporated into and shall be deemed o amend and supplement the Security Instrument. Deed of
Trust, o % writy Deed (the " Security ii%(ﬂimt’m} of the same date given by the undersigned fthe
"Borrower” Yo seclire repayiment of { the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED RATE AFFINITY, LLC.
{the "Lender™. Fhe Security Instrument encumbers the property more specifically described in the Security
Instrument and loceiod at:

RE26 N MASON AVE, CHICAGO, ILLINOIS 80630

[Property Address]

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Seeurity
instroment, Borrower and Lendel furiber covenant and agree as follows:

A, Definition ¢ 1 ) "Note” of Cie Security Instrument is hereby deleted and the {ollowing
provision is substituted in its place in the 3reurity Instroment:

{ D} "™Mate" means the promissory note dated’ April 20, 2023 . and signed by euch
Borrower who is fegally oblizated tor the debt under(hit promussory note, that s i either 01} paper Torm,
using Borrower' s written pen and fnk signature, or ity elictronic form, using Borrower s adopled Electronic
‘Jigndmla in accordance with the UETA or E-SIGN, as a;; Heable, The ?\ntﬁ evidences the Tezal obligation
of cach Borrower who sipned the Note to pay Lender  FOURHUNDRED SEVENTY-NINE THOUSAND

TWO HLINDRED AND 00/100 Dollars (U5, $/479.200.00 J plus interest,
Fach Borrower who signed the Note has promised o pay this debt 11 regular monthiy payments and to pay
the debt in full not later than May 1, 2053 aLane rate of 7.125 %,

BY SIGNING BELOW, Borrower accepts and agrees to the wrms and covegants wns vned 1a this Fixed
Interest Rare Rider.

(;/ J o f
Borrower Emneline Bamos D e
ILLINOIS FIXED INTEREST RATE TIDEH B % DocMagic
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