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This instrument was prepared by Janet M . Frontier 4000 W. North Ave., Chicago, Ill.

23 115715 -

This Indenture, Made June 2, 1975 , between PionNeEs
TRUST & SAvINes P.Nx an Illinois Corporation, not personally but as Trustee under the provisions of a Deed or Deeds

+ in trust duly recr.d2d ' nd delivered to said Bank in pursuance of a Trust Agreement dated January 30, B 56

and known as trust number 10452

herein referred to as “First'Prity,” and - pIONEER TRUST & SAVINGS BANK

an Illinois corporation herein refan» | to as TnusTee, witnesseth:
THAT, WHEREAS First Paily '.as concurrently herewith oxecuted its noto bearing even dato herewith in the
PRINGIPAL SUM OF

SEVENTY FIVE THOUSAND AND NO/100 ($75,000.00) Dovvans,

made payable to BEARER and declivered in and by

which said Note the First Party promises to pay et of that portion of the trust estate subfect to said Trust Agreement
and hereinafter specifically described, the said princips. swy and interest

on the balance of principal remaining from:
time to time unpaid at the rate of 9-1/2  per cent per anrm in instalments as follows: SEVEN HUNDRED
EIGHTY FOUR AND NG/100
($784.00) DOLLARS on the 1st Lay of Tuly 1975, and
SEVEN HUNDRED EIGHTY FOUR AND NO/100
($784.00) DOLLARS on the ist day of cacy Month ’
thereaftor until said noto is fully paid except that the final paymont of prit cipal und interest, if not sooncr, paid, shall

be due on the  1st day of Junc 1890 . Al such pnymeuis i account of the indebtedness evi.

denced by said note to be first np;l)licd to interest on the unpald principal balince and the remainder to principal;
provided that tho principal of each instalment unless paid when due shall bear Zutelest at the rate of xowex per cent 9-

per annum, and all of said principal and interest being made payable at the office ¥ 1/2
Pioneer Trust & Savings Bank Chicago, Illinois, or such oth.r pl .ce.in the City of Chicago
as the legal holders of the note may from time to time, in writing, appoint.

NOW, THEREFORE, First Party to secure the payment of the said principal sum of money ar.1 said interest in
accordance with the terms, provisions and limitations of this trust deed, and also in consideration of the su~. of One
Dollar in hand paid, the receipt whereof is hereby acknowledged, does by these presents grant, remise, rcicas:, alien
and convey unto the Trustee, its successors and assigns, the following described Real Estate situate, lying aod Leiug in

shex Chicago County or Cook AND STATE OF ILLINOIS, to-wit: D}
That part of the West 1/2 of the South West 1/4 of Section A
33, Townshilp 40 North, Range 13 East of the Third Princlpal -
Morldian lylng North of tho Neorth lino of the Chicago, a'\

Milwaukoo and St. Paul Rallroad, excopt tho East 33 oot
thoreof condemnod by Clty of Chicago for stroot purposes
ln Cook Couny, Illinols.

which, with the property hereinafter described, is referred to herein as the “premises,”

TOGETHER with all impr ts, ¢ ts, ts, fixtures, and xi;:purtcnnnm thercto belonging, and
all rents, issues and profits thereof for so long and during all such times as First Party, its successors or assigns ml:f’ be
entitled thereto (which are pledged primarily and on a parity with said real cstate and not secondarily), and all
npimmhzs, equipment or articles now or hereafter therein or thereon used to supply heat, gas, air conditioning, water,
light, power, refrigeration (whether single units or centrally controlled), and ventilation, includings( without restrict-
ing the foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds, awnings, stoves
and water heaters. All of the forcFoing are declared to be a part of said real estate whether physically attached there-
to or not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in” the premises by First
Party or its successors or assigns shall be considered as constituting part of the real estate.

LS



© UNOFFICIAL COPY

9_
1/2

e T T———

TO HAVE AND TO HOLD tho promises unto sald Trustee, its succossors and asgigns, forover, for the purposos,
and upon the ~.vox and trusts horein set forth,

It 15 TURTHER UNDERSTOOD AND AGREED THAT)

1. Until ‘oo Indebtedness aforesudd shall bo fully paid, and in cuse of the fullure of First Parly, ity successors
or assigns to: (%) vivaptly repair, restoro or rebuild any )uillimgs or improvements now or heresfter on the promises
which may becom '+ do nugicd or be destroyed; (2) keop said premiscs in good conditlon and repair, without waste, an
freo from ‘mechanic’>"or Gllier lens or claims for lien not expressly, subonﬁnnlcd to the licn hercof; (3) pay when due
nny indebtedness whita may bo scecured by a lien or charge on the premises supcerior to the licn hereof, and upon
request exhibit satislact-.y Svidence of the dischnr?c of such prior lien to Trustee or to holders of the note; (4) coin-
lote within a reasonable ’cin¢ any building or buildings now or at und/ time in process of erection upon said premises;
5) comply with all requiceme .- of law or municipal ordi with respect to the premi and the use thereof;
8) refrain from making ma?_rial alterations in said premises except as required by law or municipal ordinance; (7)
pay before any penalty attaches ull general taxes, and pay special taxes, special assessments, water charges, sewer
service charges, and other charges age’nst the premises when due, and upon written request, to furnish to Trustee or
to holders o% the note duplicata +-ceipts therefor; (8) pay in full under protest in the manner provided by statute,
any tax or assessment which First Party snay desire to contest; (9) keep nﬂ buildings and improvements now or here-
affer situated on said premises insured aga:ast loss or damage by fire, lightning or windstorm under policies providing
for payment by the insurance companiz< Of .noneys sufficient either to pay the cost of replacing or repairing the
same or to pay in full the indebtedness se<ared hereby, all in companies satisfactory to the holders of the note, under
insurance policies payable, in case of loss or dariuy=, to Trustee for the benefit of the holders of the note, such rights
to be evidenced by t}le standard mortgage clai se to be attached to each policy; and to deliver all policies, including
additienal and rencwal policics, to holders of th: notc, and in case of insurancc about to cxpire, to deliver rencwal
Eollcies not less than ten days prior to the respuciive Jates of expiration; then Trustee or the holders of the note may,
ut nced not, make any payment or perform any ac! her zinbefore set forth in any form an d d expedient,
and may, but need not, make full or partial paymeni~of principal or interest on prior encumbrances, if any, and pur-
chase, discharge, compromise or settle any tax lien or ¢cher prior lien or title or claim thereof, or redeem from any
tax snle or forfeiture affecting said premises or contest iy “ux or assessment. All moneys paid for any of the purposes
herein authorized and all expenses paid or incurred in con’.c :aon therewith, including nttorneys® fees, and any other
moneys advanced by Trustee or the holders of the note to Hrotect the mortgaged premises and the lien hereof, plus
reasonable compensation to Trustee for cach matter concerning v nien, action herein authorized may be taken, shall
be so much ndditional indebtedness secured hereby and shall bel ome 'mmediately due and payable without notice
and with interest thereon at the rate of ¥64¥i¥ per cent per annum._Inaction of Trustee or holders of the note shall
never be considered as a waiver of any right accruing to them on accocunt of any of the provisions of this paragraph.

2, The Trustee or the holders of the note hereby sccured makizg <ny payment hereby authorized relating to
taxes or assessments, may do so according to any bill, statement or esti nat® procured from the appropriate public
office without inquiry into the accuracy of such bill, statement or estimac or a0 the validity of any tax, assessment,
sale, forfeiture, tax lien or title or claim thereof.

3. At tho option of the holders of the note and without notice to First £/ ty, its successors or assigns, all
unpaid indebtedness secured by this trust deed shall, not\vilhsmndingl anything fi. t).e »ate or in this trust deed to the
contrary, become duc and payable {a) immediately in the case of default in mallig payment of any instalment of
principal or interest on the note, or (b) in the event of the failure of First Party or its sy cestors or assigns to do any
of the things s!‘)cciﬁcu]ly set forth in paragraph one hereof and_such default shall contim e for three duys, said option
to be exercised at any time nfter the expiration of said three day period.

4. When the fndebtednoss hereby secured shall becomeo due whother by acceleration o oiherwise, holders of
the note or Trusteo shall have the right to foroclose the lien hereof. In any sult to foreclose the livr horcof, there shall
be allowed and included as additional indebtedness in the decreo for su{,u all exponditures andeoxr Cosys which ma
be pnid or incurred by or on behalf of Trustee or holders of the note for attornoys” fees, Trustess fles, appraiser’s
fees, outlays for documontary and expert ovidence, stonographors’ charges, publication costs and coss :.v:.';n many be
fducrcu) of procuring all such abstracts of title, tit o searches and

estimntod as to {tems to he expended after entry o
unrantee policios, Torrens certificates, and similor data and assurancos with respect to ¢tlo (s Trustoes

oxuminations,
or holdera of tﬁn noto may deom to he reasonahly necessmy oithor to prosuente such sult or to evidonce (o oiddors at
mny snle which may he had pursuant to such decree tho true condition of the titls to or the value of the promisestll
oxpanditnres and oxpenses ol the pature In this paragraph mentioned shall bocomo so muech additional ndebts dnes,
socured heroby and Immmllulnlf dno and puyah[lo. with torest thereon at the rate of WX per cont per aannm
when pald or inewred by Trustee or holders of the note In compection with (o) any procoeding, including probuce
and Dhankruptey procoedings, to whieh elther of them glaldl he a party, elther as plaintiil, cladmant or (Iu!mu’unl. I
reason of thiy (rust deed or any indebtedness hereby securedy or (h) preparations for the commencenient of any suit
for the foreclosure hercof after acerual of sich right to foreclose whother or not actually commenced; or (e) prep-
arationy for the defense of any threatened suit or proceceing which might affect tho premises or the security hereof,

whether or not actunlly commenced,

5. ‘The procceds of any foreclosurc sale of the premises shinll be distributed and applicd in the followin
order of priority: First, on account of all costs and expenses incident to the foreclosure proceedings, including a
suclh items as are mentioned in the preceding paragraph hereof; second, all other items which under the terms hercof

{ the note, with interest thereon as herein provided;
(2]

constitute secured indebtedness additional te that evidenced b,
third, all principal and interest remaining unpaid on the note; fourth, any overplus to First Party, its legal represen-
tatives or assigns, as their rights may appear.
6. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which such bill is filed
may appoint a receiver of said premises. Such appointment may be made either before or_after sale, without notice,
without regard to the solvency or insolvency at the time of application for such recciver, of the person or persons, if
any, liable for the payment of the indebtedness secured hereby, and without regard to the then value of the premises
or whether the same shall be then occupied as a homestead or not and the Trustce herennder may be appointed as
such receiver. Such receiver shall have power to collect the vents, issues and profits of said premises during the pen-
dency of such foreclogure suit and, in case of a sale_nnd a deficlency, during the full statutory peried of redemption,
who!{mr there be rademption or not, as well ag during any lurther time when First Party, Ita successors or assigns,
except for the Intervention of such receiver, would be entitled to colleet such rents, {asues” and profits, and all other
powers which may be necessary or are usual In such cases for the protection, possession, control, management and op-
eration of the premises during the whole of eald perlod. The Court from time to tme may authorize the receiver to
apply the net incemo in lis hands in payment in whole or in part of: (1) Thoe indebtedness secured hercby, or by any
decree foreclosing this trust deed, or any tax, special assessment or other lien which may be or become superior to the
lien hereof or of such decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of

a sale and deficiency.
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Trustee or the holders of the note shall have the right to inspect the premises at all reasonable times and

7.
access thereto shall bo permitted for that purpose.

8. Trustee Pl no duty to examine the title, location, existence, or condition of the premises, nor shall Trustee
be obligated to re ord *his trust deed or to exercise any power herein given unless expressly obligated by the terms
hereof, nor bo M.ole. £ any acts or omissions hercunder, except in case of ity own gross negligence or misconduct or
that of the agents or or ployees of Trustee, and it may require indemnities satisfactory to it before exercising any

power herein given.

9. Trustee shall rele se this trust deed and the lien thereof by proper instrument upon presentation of satis-
factory evidence that all #:de’icdness secured by this trust deed has been fully paid; and Trustee may execute and
deliver a release hereof to 71d 7. the request of any person who shall, either before or after maturity thereof, produce
and exhibit to Trusteo the'nct~ e acsenting that all indebtedness hereby secured has been paid, which representation
Trustee may accept as true withbOut ‘nquiry, Where a release is requested of a successor trustee, such successor trus-
tee may accept as the genuine nuta nricin’ deseribed any note which bears a certificate of identifieation purporting to
be executed by a prior trustee hereinde or which conforms in substance with the description herein contained of
the note and which purports to be exerute/. on behalf of First Party; and where the release is requested of the original
trustee and it has never executed a ceitifi:ate on any instrument identifying same as the note described herein, it ma;
accept as the genuine note herein descrit -4 any note which may be presented and which conforms in substance with
the description herein contained of the note anel-=vhich purports to be executed on behalf of First Party.

10. Trustee may resign by instrument in v rit’.3 filed in the office of tha Recorder or Registrar of Titles in
which this instrument shall have been recorded v fi'-a. In case of the resignation, inability or refusal to act of Trustee,
in whict the premises are situated shall be Successor in Trust. Any Succes-

the then Recorder of Deeds of the county
sor in Trust hereunder shall have the identical title, rliwer: and authority as are herein given Trustee, and any

Trustee or successor shall be entitled to reasonable com >ensat on for all acts performed hereunder.

11. The Mortgagors agree to deposit: (1) Ly Fac end of cach calendar year a sum
cqulivalent to the amount of the annual real estawe ca.res asscssed on the property
described hereln for such calendar year payable v thic'succeedlng year, as ostimatod
by the Trustec, and to make sald deposit {n equal mo thly Instalments during cach
calendar year or portion thereof; and (2) a furthor sum, as cutimated by the lrustoo,
oquivalont to 1/12th of the annual promiums for policles ‘or {10 and all other hazard
insurance required in the Trust Deed. All such deposits shall he non-interest bearing
deposits and shall be made on the first day of cach month.

12. Mortgagor shall not permlt assignment, pledge, or trausfur of the beneficlal
interest in Trust Number 10452 without the prior written consen. ol Mortgagee.

THIS TRUST DEED is d ly the P: Trust & Savives Bawnx, not personally but as Trustee as
aforesaid in the exercise of the power and authority conferred upon and vested in it as such Trustee (and said Pioneer
Trust & Savings Bank, hereby warrants that it possesses full power and aut.horitg to execute this instrument), and it is
e::Ercss]y understood and agreed that nothing herein or in said note contained shall be construed as creating any lia-
bility on the said First Party or on said Pioneer Trust & Savings Bank personally to pay the said note or any interest
that ' may accrue thereon, or any indebtedness accruing hereunder, or to perform any covenant either express or im-
plied herein contained, all such’ lability, if any, being expressly waived by Trustee and by every person now or here-
after claiming any right or security hereunder, and that so far as the First Party and its successors and said Pioneer
Trust & Savings Bank personally are concerned, the legal holder or holders of said note and the owner or owncrs o
un%/ indcbtedness accruing hercunder shall lock solely to the premises hereby econveyed for the payment thereaf, by the
enforcement of the licn hereby created, in the manner herein and in said note provided or by action to enforce the
personal liability of the guarantor, if any.

IN WITNESS WHEREOF, Pronzen Trust & SaviNgs Banx, not personally but as Trustee as aforesnid, has
caused these presents to be signed by its Vice President, and its corporate seal to be hereunto nffixed and attested by
its Assistant Secretary, the day and year first above written.

PIONEER TRUST & SAVINGS BANK

,+ Aa Trustee as aforesnid and hot-personally,
2;’1;. SN s et S .
,z!'j i [ // /Véo-l’r fdent
. £ % 2
s

v
Assistant Secretary

Py
SATTEST

W
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STATE OF ILLIN(SJI%N§IS [ ss P75 *Z%W |

st 531157

DO HERERY CERTIFY,

County or Coox

e |

J The.underaigned
a Notary Pablic, in and for sald County, in tho State aforesaid,

that ceeicveereen Rokhert. Ka. Linden..... R
Herhert. =

vice-President of the PioneEen Taust & Savines DBaxk, and

-~ Schnitzer Assistant Secrctary
o. so’'d Bank, who are personally known to mo to be the same persons whose names are sub-
seripes th the foregoing instrument as such Vice-President, and Assistant Secretary, respec-
tively rpreared before me this day in person and acknowledged that they signed and
delivered (e sald instrument as their own free and voluntary uct and as the free and vol-
vntary act.of oid Bank, as Trustea as aforesaid, for the uses and purposes therein set forth;
and the sald As-.tant Socretary then and thoro acknowledged that he, as custadian of the
corporate soenl of satd Bank, did affix thoe corpornto seal of snid Bank to sald instrument as
s own free and vciuntary act and as the free und voluntary act of sald Bank, as Trustee ay
aforosald, for the uses »nd purposes thereln sct forth,

GIVEN under i»: raxd and notarial scal, this llth
day of AR . D. 1925
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