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This Instrument Prepared By:
Dina Horton

3840 N RAVENSWOOD
CHICAGC ILLINOIS 60613

Afier Recording Rerurn To
GUARANTEED RATE, INC.,
18\(’)6 W CUYLER AVENUE SUITE

CHICAGO, ILLINOIS 60613-2541
Loan Number: 234593330

WWaB0LSAL &/2 T

[Space Above This Line For Recording Data]

MORTGAGE

MIN: 100196399040938621 MERS Phone: 888-679-6377

DEFINITIONS

Words nsed in multiple sections of this documen® ars dafined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY andt-Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are alvd provided in Section 17.

Parties

(A) "Borrower”is JENNIFER RETTMANN, A SINGLE WOMAM

currently residing at N171 W20502 Northview Dr, Jackson, Wiscoasin 53037

Borrower is the mortgagor under this Sceurity Instrument.

(B) '"Lenderis GUARANTEED RATE. INC.

Lender is a DELAWARE CORPORATION orgamzed and existing undear the laws of
DELAWARE - Lender's address is 3940 N RAVENSWOOUD, LECAGO,
ILLINOIS 60613

The term "Lender” inchudes any successors and assigns of Lender.

{C) "MERS" is Mortgage Eleclronic Registration Systems, Inc. MERS is a separale corporation that is acting seely
as anominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (388) 679-MERS.

ILLINOIS - Single Family - Fannie Maeg/Freddie Mac UNIFORM INSTRUMENT {MERS) 'ﬁ:DncMagic
Form 3014 07/2021
Page 1 of 18
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Documents

{Dy "Note" meuns the promissory notc dated  April 14, 2023 . and signed by each Borrower
who 18 legally obligated for the debt under that promissory note, that is in either (1) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adoepted Electronic Signature in accordance
with the UETA or E-SiGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED EIGHTY-EIGHT THOUSAND SIX HUNDRED TWENTY-EIVE AND
00/100 Diollars (U.S. $ 188,625.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than May 1, 2053 .

(E) "Riders” means all Riders to this Security Enstrument that are signed by Borrower. Alf such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [chackibox as applicable]:

[ Adjustabde Rate Rider X] Condeminium Rider
L] 1-4 Family Rider (] Planned Unit Development Rider
[} Second Home Piges [X] Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument' means this dotument. which is dated April 14, 2023 . logether
with all Riders to this document.

Additional Definitions

{G) "Applicable Law' means all controlling applicable fedefal. state, and local statutes. regulations, ordinances.
and administrative rules and orders (that have the effect of law) aswe't as all applicable final, non-appealable judicial
OPINIONS.

(H) "Community Association Dues, Fees, and Assessments” means 4] Aues, fees, assessments, and other charges
that are jmposed on Borrower or the Property by a condominium association_Sameowners association, or similar
organization.

(I} "Defanlt” means: (i) the failure to pay any Periodic Payment or any other’aGonnt secured by this Security
Instrument en the date it is due; (i) a breach of any Tepresentation, warranty, covenant; obligation, or agreement in
this Security Instrument; (i} any materially false. misleading. or inaccurate information of stalement to Lender
provided by Borrower or any persons or entities acting at Borrower' s direction or with Boriawer's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan. as described in Section
8; or (iv) any action or proceeding described in Section 12(g).

(1) "Electronic Fund Transfer"” means any transfer of funds. other than a transaction originated by cliesk. draft,
or similar paper instrument. which is initinted through an electronic terminal, telephonic instrument, conipuier. or
magnetic tape so as to order. instruct, or authorize a financial institution to debit or credit an account. Sueh term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions. transfers initiated by
tetephone or other electronic device capable of communicating with such financial institution, wire translers. and
automated clearinghouse transfers.

(K) "Electronic Signature” means an " Electronic Signature” as detined in the UETA or E-SIGN. a5 applicable,

ILLINGIS - Single Family - Fannia Mae/Freddies Mac UNIFORM INSTRUMENT (MERS} 'ﬁ:DocMagic
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(L) "E-SIGN" mcans the Electronic Signatures in Global and National Commerce Act (I13U.S8.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additional or successor legistation that governs the same
subject matter.

(M) "Escrow Items" means: (1) taxes and assessments 4nd other items that can attain priority over this Sectwity
Instrument as a lien or encumbrance on the Praperty; (i) leasehold puyments or ground rents on the Property, if any;
{i11) premiums for anv and all instrance required by Lender under Section 5: (1v) Mortgage Insurance premiums, if
any. or any sums pavable by Borrower to Lender in lisu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Seetion 11; and {v) Community Association Dues. Fees, and Assessnents if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term,

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
cxpenses. and late charges duc under the Note, and all sums due under this Security Instrument, plus interest.

(0} "Loan Servicer" means the entity that has the contractizl right to receive Borrower' s Periodic Payments and
any other prymeats made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, wiich is an entity that may service the Loan on behalf of the Loan Servicer,

(P) "Miscellan‘or; Proceeds” means any compensation, settlement. award of damages, or proceeds piud by any
third party (other (%an/psurance proceeds paid under the coverages described in Section 5) for: (i} damage to. or
destruction of, the Prog=riy. (i) condemnation or other taking of all or any part of the Property; (i) conveyance in
lieu of condemnation; or (fv) aisTepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance' v'eans insurance protecting Lender against the nonpayment of, or Defaxt on, the Loan,
(R) '"Partial Payment" means an # pryment by Borrower. other than o voluntary prepayment permitted ander the
Nuote, which is less than a full cutstanzmg Periodic Payment,

(8} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i} any amounts under Section 3.

(T} "Property” means the property described oetow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} "Rents” means all amounts received by or due Borrawer in connection with the lease, use. and/or occupaney
of the Propetty by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Procedurel ACt(12 U.S.C., & 2600 er seq.) and its implementing
regulation, Regwlation X (12 C.F.R. Part 1024). as they may L= «mended from time to time, or any additional or
successor federal legislation or regutation that governs the same subjectiniiter. When used in this Security Instrument,
"RESPA” refers to all requirements and restrictions that would apply 1o . “ederally related mortgage loan” even if
the Loan does not qualify as a “federally related morigage loan" under RESPA.

(W) "Successor in Interest of Borrower" means any party that has taken titiz 1o flie Property, whether or not that
party has assumed Borrower' s obligations under the Note and/or this Security Instronent.

(X) "UETA" meuns the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Properly isJocated, as it may be
amended from time to time, or any applicable additional or successor i gislation that governs'the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loan, and all renewals. exteniione,. and
modifications of the Note, and (i) the performance of Borrower's covenants und agreements under this S=curity
Instrument and the Note. For this purpose, Borrower mortgages. grants, conveys. and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and Lo the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Turisdiction) (Name af Recording Jurisdiction)
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",
A.P.N.: 03-18-401-129-1013

which currently has the address of 325 W VY LN # 3C
[Street]
ARLINGTON HEIGHTS . Tinois 50004 ("Property Address’);
[City] [Zip Code|
and Borrower reltases and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH ] the improvements row or subsequently erected on the property, including replacements
and additions to the improvémeais on such property, all property rights, including, without limitation, all sasements,
appurtenances. rovalties, mineraltights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the fofepoing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS nhwids only legal title to the interests granted by Borrower in this Security

Instrument. but, if necessary to comply with lavs or custom, MERS {as nominee for Lender and Lender' s successors
and assigns) has the right: (o exercise any oi-allof those interests, including, but not limited to, the right to foreclose
and sell the Property: and to take any action requitzof Lender including, but not limited to. releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS. COVENANTS. AND AGREES that: (1) Borrower lawfully owns
and possesses the Property conveved in this Security Tnstrunien’ in fee simple or fawtully has the right to use and
oceupy the Property under a leasehold estate: (i) Borrower has th® ri bt to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Propery is viencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owneiship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the title toihe Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Loar closing,

THIS SECURITY INSTRUMENT combines uniform covenanss for national 05 with limited variations and
non-uniform eovenants that reflect specific Illinois state requirements to constitute a uniform security instrument
covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Barrawer will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due/ancer the
Note. and any other amounts due under this Security Instrument. Payments due under the Note and this Skeudity
Instrument must be made in U.S, currency. If any check or other instrument raceived by Lender as payment under
the Note or this Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the fellowing forms, as selecied
by Lender: (a) cash; (b} money order; (c) certitied check, bank check, treasurer’s check, or cashier' s check. provided

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) 'ancMagic
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any such check 1s drawn upon an institution whose deposits are insured by a U.S. federal agency. instrumentality,
or entity; or {d) Electronic Fund Transter.

Payments are deemed received by Lender when received at the focation designated in the Note or at such other
location us may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
of return any Partial Payments in its sole discretion pursuant 1o Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Purtial Payments i its sole discretion in accordunce with this Section 2. Lender is nat obligated to accept any Partial
Payments or to apply any Partial Payments at the lime such payments are accepted, and also is not obligated to pay
interest on siich unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sutficient to
cover a full Perizidic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
It Borrower does ot imake such a payment within a reasonable period of time, Lender will either apply such funds
In accordance with this S:ction 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amoun due under the Loan in calculating the amount due in connection with any foreclosure
proceeding. payoff request; toru modification, or reinstatement. Lender may accept any payment insulficient to bring
the Loan current without waive: o7 any rights under this Secority Instrument or prejudice o its rights to refuse such
payments in the fature,

(b) Order of Application of Fartiai Payments and Periodic Payments. Except as utherwise described in this
Section 2, if Lender applies a payment. such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest cutstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally 1o Esergsr-Ttems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied 14 late charges and to any amounts then due under this Security
Instrument, If all sums then due under the Note and thus Seeurity Instrument arc paid in full, uny remaining payment
amount may be applied. in Lender s sole discretion, to u luture Periodic Payment or to reduce the principal balance
of the Note.

If Lender recerves a payment from Burrower in the amount of sne or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymeiit pigs be applied to the delinquent payment and
the Tate charge.

When applying payments, Lender will apply such pavments in accordanca-vith Applicable Law.

(e) Voluntary Prepayments. Voluntary prepayments will be applied a: described in the Note.

{d)} No Change to Payment Schedule. Any application of payments. insufarce proceeds. or Miscellangous
Proceeds to principal due under the Note wiil not extend or postpone the due date: o4 change the amount, of the
Periodic Payments.

3. Funds for Fscrow Items,

{a) Escrow Requirement; Escrow Items. Fxcept us provided by Applicable Law. Borrower sy pay to Lender
on the day Periodic Payments are due under the Note, until the Note 15 paid in full, a sum of mosevic provide for
payment of amounts due for all Escrow Ttems (the "Funds"). The amount of the Funds required to be paidesch month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices o) ainounts
1o be paid under this Section 3,

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow [tems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow ftem at any time. Tn the event of such
waiver, Borrower must pay directly. when and where payable, the amounts due for any Escrow Ttems subject o the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Ttems, Lender may
require Borrower to peovide proot of direct payment of those items within such time period as Lender may require.

ILLINOIS - Singte Family - Fannie MaesFraddia Mac UNIFORM INSTRUMENT {(MERS} ':{DDCMEIgiC
Form 3014 07/2021
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Borrower' s obligation to make such timely payments and to provide prool of payment is decmed to be a covenant and
agreement of Borrower under this Security Instrument. Tt Borrower is obligated to pay Escrow Ilems directly pursuant
to a waiver, and Borrower fails 10 pay timely the amount due for an Escrow Ttem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except us provided by Applicable Law. Lender may withdraw the waiver as to any or ali Escrow Items at any
time by giving anotice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application ot Funds. Except as provided by Applicable Law, Lender may, at any
time, collect und hold Funds in an amount up to, but not in cxcess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or enlity {inpluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wiliapply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
mixy not charge Barrower for: (i) holding and applying the Funds: (i1} annually analyzing the escrow account; or {iii}
verifying the Escrowsiteras. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Uniess Lender and Borrower agree in writing or Applicable Law requires interest to be paid
ot the Funds, Lender will 4ot be required to pay Borrower any interest or carnings on the Funds, Lender will give
i Borrower, without charge, ar 2anual accounting of the Funds as required by RESPA.

{d} Surplus; Shortage and Dziiviency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow. Lender will account Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the virplys in the escrow account for the payment of the Escrow ftems. If there
is a shortage or deficiency of Funds held in-esezow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage o deficiency in accordance with RESPA.

Upon payment in full of Wl sums secured 4 Znis Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrbwer.say Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxed, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority over this Security Instrument, (b) teasehald payments or
ground rents on the Property. if any, and (¢} Community Assoc’atien Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items. Borrower will pay them in the madne! vrovided in Section 3.

Borrower must promptly discharge any lien that has priority or mag a’tin priority over this Security Instrument
unless Borrower: {aa} agrees in writing to the payment of the obligativa secured by the lien in & manner acceptable
to Lender. but only so long as Borrower is performing under such agreement: |bb) contests the lien in good faith by,
or defends against cnforcement of the Tien in. legal proceedings which Lender dercrmines, in its sole discretion,
operate to prevent the enforcement of the lien while these proceedings are pending. -burenly untl such proceedings
are concluded: or (ce) secures from the holder of the Lien an agreement satisfactory to “eider that subordinates the
lien w this Security Instrument (collectively. the "Required Actions"). If Lender determindsithat any part of the
Property 1s subject to a lien that has priority or may attain priority over this Security Instrumient s« Borrower has
not taken any of the Required Actions in regard to such lien. Lender may give Borrower a notice identisving the lizn.
Within [0 days after the date on which that notice is given. Borrower must satisfy the lien or take one‘Orinnve of the
Required Actions.

5. Property Insurance.

{a} Insurance Requirement; Coverages. Borrower must keep the impravements now existing or subsequently
erccted on the Property insured against loss by fire, hazards included within the terin "exiended coverage,” and any
other hazards including. but not limited to, earthquakes. winds, and floods, for which Lender requires insurance.
Borrower must maintarm the types of insurance Lender requires in the amounts (including deduciible Jevels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINGIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) ‘kDDEMagiE
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of the Loan, and may exceed iy minimum coverage required by Applicable Law. Borrower may choose the insurance
cuerier providing the insurance, subject to Lender's right to disupprove Borrower's choice, which right will not be
exercised unreasonably.

(b} Failure to Maintain Insurance. If Lender has a reasonable hasis to believe that Borrower has failed o
maintain any of the required insurance coverages described nbove. Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless reguired by Applicable Law, Lender is under no obligation to advance
premiuims for, or to seek to reinstate, any prior lapsed coverage obfuined by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion, Before purchasing such coverage. Lender will notity Borrower if required to do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equily in the Property, or the
contents of the Property, against any risk. hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurpice coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amsunts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insujance under this Section 3 will become additional debt of Borrower secured by this Security
Instrument. These armour ts will bear interest at the Note rate from the date of disbursement and will be pavable, with
such interest. upon notice from Eender to Borrower requesting pavment.

(e} Insurance Policics. Al insnrance policies required by Lender and renewals of such policies: (1) will be
subject to Lender's right to disaparave such policies; (i) must inchide a standard mortgage clause; and {iii) must name
Lender as mortgagee and/or as an aditional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrowe: will prompily give to Lender proof of paid preminms and renewal notices.
If Borrower obtains any form of insurance roverage, not otherwise required by Lender, for damage to. or destruction
of, the Property, such policy must include . standard mortgage clause and must name Lender as mortgagee and/or
as an additional foss pavee.

(d} Proof of Loss; Application of Proceeds }+/ the event of loss. Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make procf of Ioss if not made promptly by Borrower. Any insurance
proceeds, whether or not the anderlying insurance was riquired by Lender. will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair 10 b& economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

Ifthe Property is to be repaired or restored. Lender will disbursa from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any rostrictions applicable to Lender. During the
subsequent repair and restoration pertod, Lender will have the right te haid suchinsurance proceeds until Lender has
had an opportunity (o inspect such Property to ensure the work has been corpleted to Lender's satisfaction (which
may tnclude satisfying Lender' s minimum eligibility requirements for persons répairing the Properry, including, but
not limited to. licensing, bond, and insurance requirements) provided that suclinsgection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeii-orin a series of progress
puyments as the work 1s completed, depending on the size of the repair or restoration. the, terms of the repair
agreement, and whether Borrower is in Defanlt on the Loan. Lender may make such disbursements directly to
Borrower. to the person repairing or restoring the Property, or payabte jointly to both. Lender will pat he required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agreé ix: wrlting or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Bortovierwill not
be paid out of the insurance preceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repais not to e economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, it any. paid to Borrower, Such insurance proceeds will be applied in the
order that Pactial Payments are applied in Section 2(b).

ILLINOIS - Single Famify - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'ﬁ{DBEMBgiC
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{e) Insurance Settlements; Assignment of Procceds. If Borrower abandons the Property, Lender may file,
negotiale, and settle any available insurunce claim and related matters. If Borrower does not respond within 30 days
1o a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Barrower is unconditionally assigning to Lender (i) Borrower' s rights fo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Tnstrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
It Lender files, negotiates, or settles a claim, Borrower agrees thal any insurance proceeds may be made pavable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may usc the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Orcupancy. Borrower must oceupy, establish, and use the Property as Borrower' s principal residence within
60 duys after the“execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residenc for at least one year after the date of occupancy, unless Lender otherwise agrees tn writing, which
consent Will not be xnreasonably withheld, or unless extenuating circumstances exist that are bevond Borrower's
contrel.

7. Preservation, Main‘cnance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Properiy/ aliow the Praperty to deteriorate, or commit waste on the Property. Whether or not
Borrower Is residing in the Property, Borrower must matntain the Property in order to prevent the Property from
deteriorating or decreasing in value dueio its condition. Unless Lender determines pursuant w Section 5 that repair
oT resteration is not economically feasible Boirower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds avaprad to Lender in connection with damage to. or the taking of, the
Property, Borrower will be responsible for repairing #¢ restoring the Property only if Lender has released proceeds
for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a sertes of
progress payments as the work is completed, depending o1 the size of the repair or restoration, the rerms of the repair
agreement. and whether Berrower is in Default on the Loz, [ender may make such disbursements directly to
Borrower. to the person repuiring or restoring the Property, /orpayable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Fraperty, Borrower remains obli gated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the eroperts. It Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Praperty. Lender will'sive Barrower notice at the time
of or prior to such an interfor inspection specifying such reasonahle cause.

8. Borrower's Loan Application. Borrower will be in Default if, during-1b<-Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower' s/ igw ledge or consent gave
materially false, misleading. or inaccurate imformation or statements to Lender (or tailad, th provide Lender with
matenal information) in connection with the Loan, including, but nat limited to, overstating Borrower' s incone or
assets, understuting or fatling to provide documentation of Borrower's debt obligations aad Vokilitics, and
misrepresenting Borrower's oceupancy or intended occupancy of the Property as Borrower's principal sestdence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumerit

(a} Protection of Lender's Interest. If: {i} Borrower fails to perform the covenants and agreements coined
in this Security Tnstrument: (if) there is a legal proceeding or government order that mii sht significantly affect Lender's
iterest in the Property and/or rights under this Security Instrument (such as a procceding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that hus priority or may attain priority over this Security
Instrument, or to enforee laws or regulations); or (i} Lender reasonably believes that Borrower has abandoned the
Property. then Leader may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property.
and securing und/or repairing the Property. Lender's actions may include, but are not limited to: {T) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument: (II) appearing in court: and
(IIT) paying: (A) reasonable attorneys' fees and costs; (B} property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property andfor rights under this Security Instrument,
mchuding its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior mspections of the Property. entering the Property to make repairs. changing locks, replacing or
boarding up doors and windows, draining water from pipes. eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so ard is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Defavit. Lender may work with Borrower to
avoid foreclsiure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender myytake reasonable actions to evaluate Borrower for available alternatives 1o foreclosure, including,
but not limited (0, Jobtaining credit reports, fitle reports. title insurance. property valuations, subordination
agreements, and third-paity appravals. Borrower authorizes and consents to these actions, Any costs associated with
such loss mitigation actitities may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicabll Law.

(c} Additional Amounts Sccured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured oy this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement anawill be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Security-Instrument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not surrenderihe leasehold estate and interests conveved or terminate or cancel
the ground lease. Borrower will not. without the exprass written consent of Lender. alter or amend the ground lease.
I Borrower acquires fee title to the Property, the leatcholand the fee ttle will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a} Assignment of Rents. To the cxtent permitted by Appiiceble Law, in the event the Property is leased to,
used by. or occupied by a third party {"Tenant"), Borrower is uncedditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower wiitreceivethe Rents until (1} Lender has given
Borrower notice of Default pursuant te Section 26, and (it) Lender has given notice o the Tenant that the Rents are
to be paid 1 Lender. This Section 10 constitutes an absohte assignment and not an arsimment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender” Jves notice of Default to
Borrower: (i} all Rents received by Borrower must be held by Borrower as trustee for the beri=iit of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled o collect andfeceive all of the
Rents; (31} Borrower agrees to instruct each Tenant that Tenant is to pay all Rents dug and unpaid # Tender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents duc’te't.2nder and
will take whatever action is necessary 1o collect such Rents if not paid to Lender: (v) unless Applicable Lay/ provides
otherwise. all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and coilecting the Rents, including, but not limited to, reasonable artorneys” fees and costs, receiver's fees,
premiwms on recetver's bonds, repair and maintenance costs, ingurance premiums, faxes, assessments, and other
charges on the Property. and then to any other sums securad by this Security Instrument: (vi) Lender, or any Judicially
appointed receiver, will be liable to account for onfy those Rents actually received; and (vii} Lender will be entitied
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to have a receiver uppointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without uny showing as to the inadequacy of the Property as security.

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover the costs ol taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d} Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the ime when the Rents become due, except for security or similar deposits.

(¢} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signect any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
pertormed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender. or a receiver
appointed upiar Applicable Law, is not oblizated to enter upon, take control of, or maintain the Property before or
after giving notize of Default to Borrower. However, Lender. or a receiver appointed under Applicable Law, may
do so at any time whep Borrawer is in Default. subject to Applicable Law,

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate iany
other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 1¢ will termibaie when all the sums secured by this Security Instrument are paid jn full.

11. Mortgage Insurance,

{a) Payment of Premiums; Suosinution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was raguired to make separately designated payments toward the premiums
tor Mortgage Insurance. and (i) the Mortgage-Torusance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously srovided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer eligible tanrovide the Mauortgage Insurance coverage required by
Lender, Borrower will pay the premiums required o Chtain coverage substantially equivalent o the Mortgage
Insurance previously in effect, at a cost substantially equivalint lo the cost to Borrower of the Morlgage Tnsurance
previously in effect, from an alternate mortgage insurer selected byLender.

1 substantially equivalent Mortgage Insurance coverage is not availuble, Borrower will continue to pay to Lender
the amount of the separately designaled payments that were duc when we/insurance coverage ceased to be in effect.
Lender will accept. use, and retain these payments as a non-refundablésioss resezve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full. hnd Leader will not be required tw pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance covers 2 fin the amount and for the
period that Lender requires) provided by an insurer selected by Lender agamn hecomes ivaiiable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insuranc:.

If' Lender required Mortgage Insurance as a condition of making the Loan and Borrower wa recuired to make
separately designated payments toward the preminms for Mortgage Insurance. Borrower will Py he preminms
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, aapic.Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower add Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 1'1/afbxcts
Borrower's obligation to pay interest at the Note rate.

{b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain Josses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
eoverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time o time, and may enter into
agrecments with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make paymenis using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums}.

As a result of these agrecments, Lender. another fmsurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directiy or indirectly) amounts that derive from (or mi ght be characterized as) a portion
of Borrower's pavinents for Morteage Insurance. in exchange for shaving or modifying the mortgage insurer's risk.
or reducing losses. Any such agresments will not: (i) affect the amounts that Borrower has agreed to pay fur Morlgage
Insurance, or any other terms of the Loan: {11} increase the amonnt Borrower will owe for Mortgage Tnsurance; (iii)
extitle Borrower 1o agy refund; or (iv} affect the rights Borrower has, if any. with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 {12 U.S.C. § 4901 et seq.). as it may be amended from time to time.
or any additional or successor federul legislation or regulation that governs the same subject matter ("HPA"). These
rights underitie TPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuradice, to have the Mortgage Insurance terminated automatically. and/or to receive a refund of uRy
Morlgage Insurarce peamiums that were unearned at the time of such cancellation or termination.

12. Assighmext a.d Application of MisceRaneous Proceeds; Forfeiture,

(a) Assignment of Miscellaneons Proceeds. Borrower is unconditionally assigning the right to receive alk
Miscellaneous Proceeds to‘Lender and agrees that such amounts will be paid to Lender.

(b) Application of Misc-%aneons Proceeds upon Damage to Property, If the Property is damaged, any
Miscellaneous Proceeds will be appaed! te restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and L<nder' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will aave the right to hold such Misceilancous Proceeds until Lender has had
an apportunity to inspect the Property to eiwuréthe work has been completed to Lender's satisfaction (which may
inciude satistying Lender's minimum eligibility-{equirements for persons repairing the Property. including, but not
limited to, licensing, bond, and insurance requirenicp’s ) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a sing.e divsursement or in a series of progress pavments as the work
is completed, depending on the size of the Tepair or restoration, the terms of the repalr agreement, and whether
Boreower is in Default on the Loan. Lender may make suc dishursements directly to Borrower, to the person
repairing or restoring the Property, or payable jeintly to both( Udless Lender and Borrower agree in writtng or
Apphicable Law requires interest to be paid on such Miscellaneaus Piozeeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1f wender deems the restoration or repair not to
be cconomically feasible or Lender's security would be lessened by stich restaration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument. whether #¢ not then due, with the EACCSS,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order iy Partial Payments are applicd
in Section 2(b).

(¢} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property. all i the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then duz, with the excess,
if any, paid to Borrower.

In the event of a partial aking. desteuction, or foss in valie of the Property (each, a "Partial Dév-duation”)
where the fair market value of the Property immediately hefore the Partial Devaluation is equal to or greatdr than the
amount of the sums secured by this Security Tnstrument immediately before the Partial Devaluation, a pereertage of
the Miscellaneons Proceeds will be applied to the sums sccured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscallaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial De ‘aluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellancous Proceeds will be paid
to Borrower.

In the event of g Partial Devaluation where the fair markel value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied 1o the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

{d} Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due. or to restoration or repair of the Property. if
Borrower {1) abandons the Praperty, or (ii) tails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers (o settle a claim for damages. "Opposing
Purty” means the third party that owes Borrower the Miscellaneous Praceeds or the party against whom Borrower has
a right of action in regard to the Miscellancous Proceads.

{¢) Priceeding Atfecting YLender's Inferest in the Property. Borrower will be in Default if any action or
proceeding begiris: whether civil or criminal, that. in Lender's judgment, could result in forfeinire of the Froperty
or other material (mpairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
cin cure such a Delxalt ind, if acceleration hag occurred, reinstate as provided in Section 20, by causing the aclion
or proceeding to be disnisszd with a roling that, i Lender s judgment, preciudes forfeiture of the Property or other
material impairment of Lende:’s interest in the Property or rights under tlus Security Instrument. Borrower is
unconditionally assigning to Linger the proceeds of any award or claim for damages that are attributable to the
mpairment of Lender's interest in %i¢ Property, which proceeds will be paid 1o Lender. All Miscellaneous Proceeds
that are not applied to restoration ai” répair of the Property will be applied in the order that Partial Payments are
applied 1n Section 2(b).

13. Borrower Not Released; Forbeararce by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from Hability wricher this Seeurity Inserument if Lender extends the time for payment
or modifies the amortization of the sums secured Y this Security Instrument. Lender will not be required (o
commence procesdings against any Successor in Interest of Borrower, or to refuse to extend time for payment or
otherwise modify amorlization of the sums secured by ts Security Insirument, by reason of any demand made by
the oniginal Borrower or any Successors in Interest of Borrover. Any forbearance by Lender 1n exercising any right
or remedy including, without limitation, Lender's acceptance of vayraents from third persons, entities. or Stuccessors
in Interest of Borrower or in amounts less than the amount then duc, W3} 2ot be a wajver of, or preclude the exercise
of, any right or remedy by Lender.

4. Joint and Several Liability; Sionatories; Successors and Assigns Zound. Borrower's obligations and
liabitity under this Security Instrument will be joint and several, However, cny Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage wiant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) sigris this Security Tnstrument to
waive any applicable inchoate rights such as dower and curtesy and any available homésiead exempiions: (c) signs
this Security Tnstrument to assign any Miscellaneous Proceeds. Rents. or other earnin as from the Property to Lender;
() 1s not personally obligated to pay the sums due under the Note or this Security Instrument; «nd\e) agrees that
Lender and any other Borrower can agree to extend, modify. forbear. or make any accommodations/vwith regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without ‘a Tecting such
Borrower's obligations under this Security Tnstrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Bor Ler's
obligations under this Security Instrument in writing. and is approved by Lender, will obtain all of Borrower's rights,
obligations, and bencfits under this Security Instrument. Borrower will not be released from Borrower's obligatiens
and liability under this Security Instrument unless Lender agrees to such release in wriring.
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15. Loan Charges,

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a one-time charge for a real
estale tax verification and/or reporting service used by Lender in connection with this Loan, and {ii) either {A) a
one-time char ge for flood zone determination, certification. and tracking services. or (B) a ane-time charge for flood
zon¢ determination and certification services und subsequent charges each time remappings or similar changes oceur
that reasonably might affect such determination or certification. Borrower will also be respansible for the pavment
of any fees imposed by the Federal Emergency Management Agency. or any successor agency, at any time during the
Loan term, in connection with any flond zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under his
Security Instrument, including: (1) reasonable attorneys' fees and costs: (if} property inspection, valuation. mediation,
and loss mitigation fees; and (i) other related fees,

(¢} Pecmiisibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to chiige a specific fee to Borrower should not be construed as a prohibition en the charging of such fee.
Lender may not coapze fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loun charges, and that law is finally interpreted so that
the interest or other Joan chvipzes collected or ta be collected in connection with the Loan exceed the permitted linits,
then (i} any such loan charge wit be reduced by the amount necessary to reduce the char g to the permitted limit, and
(it} any sums aiready collected fiou Borrower which exceeded permitted [imits will be refunded to Borrower. Lender
may choose to make this refund by feiucing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal-the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment char e is provided for under the Note). To the exient permitted by Applicable
Law, Borrower's acceptance of anv such refund made by dircct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising ousofsuch overcharge.

16. Notices; Borrower's Physical Address: 44 notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law aquires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed t¢ ha've been given to Borrower when (i} mailed by first
class madl, or (ii) actually delivered to Borrower's Notice Address {n='defined in Section 16(¢) below) if sent by means
other than first ciass mail or Electronic Communication {as definéd o Section 16(b} below). Natice to any one
Borrower will constitwte notice to all Borrowers mless Applicable Law expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirernent wilt satisfy the corresponding requirement under this Security Trstrument.

{b) Electronic Notice to Borrower. Unless another delivery method is requiced by Applicable Law, Lender
may provide notice to Borrower by e-mail or other slectronic communication {"Electroniz Commmunication”) if: (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with’ Eorrower's e-mnail or other
electronic address ("Electronic Address™); (iii) Lender provides Borrower with the option to 1z¢eive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicatior and (iv) Lender
otherwise complies with Applicable Law. Any notice o Borrower sent by Electronic Communication i connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender oedomes aware
that such notice is not delivered. If Lender becames aware that any notice sent by Electronic Communicator is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-EleCironic
Commanication. Borrower may withdraw the agreement to receive Electronic Commwnications from Lender at any
time by providing writien notice to Lender of Borrower's withdrawal of such agreement.

{c} Borrewer's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice Lo Lender. 1 Lender
and Borrower have agreed that natice may be given by Electronic Communication. then Borrawer may designate an
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Electronic Address us Notice Address. Borrower will promptly notity Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if desi gnated as Notice Address. If Lender specifies
aprocedure [or reporting Borrower' s change of Notice Address. then Borrower will report a cltange of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender wil] be given by delivering it or by mailing it by first class muil
to Lender's address stated in this Security [nstrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actuaily received by Lender at Lender's designated address {which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, 1he Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(e) Borrower's Physical Address. In addirion 1o the designated Notice Address, Borrower will provide Lender
with the addless where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17. Governng Law; Severability: Rules of Construction. This Security Instrument is governed by federal
law and the Taw of he State of Tlinois. All rights and obligations contained in this Security Instrument are subyject
to any requirements and ii'nitations of Applicable Law. It aty provision of this Security Instrument or the Note
contlicts with Applicable Law (i) such conflict will not affect other provisions ot this Security Instrument or the Note
that can be given effect withoui/ihe contlicting provision, and (ii} such conflicting provision, to the extent possible,
will be considered modified to compiy with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it miglt-oe silent, but such silence shonld not be construed as a prohibition against
agreement by contract, Any action requiresd under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordanee with the Applicable Law in effect at the time the action is undertaken.

As used in this Sccurity Instrument: (a) weidsin the singular will mean and include the plural and vice VOIS
(b) the word "may" gives sole discretion without amy ohligation to take any action; (c) any reference (o "Section” in
this document refers to Sections contained in this Sec arity Instrument unless otherwise noted: and {d) the headings
and captions are inserted for convenience of reference and do not define, Limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or Orovision.

18. Borrower's Copy. One Borrower will be given one ¢epyof the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrewer. For purposes of this Section 19 only.
“Interest in the Property” means any legal or beneficial interest in the Troperty, including, but not limited to, these
beneficial interests transferred in a hond for deed, contract for deed, inscdilinen!-szles CONtract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a futlre date,

[F all or any part of the Property or any Interest in the Property is sold or tastarced {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transterred) without Leuider’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrurn nt.“However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law,

IF Lender exercises this option, Lender will give Borrower notice of acceleration. The norice \will provide a
perind ol not less than 30 days from the date the notice is given in accordance with Section 16 within vwii<i; Borrower
must pay all sums secured by this Security Instrument. Tf Borrower fails to pay these sums prior to) o0 zpon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument witiicat Surther
notice or demaund on Borrower and will be entitled to collect all expenses incurred in pursuing such rei 1edies,
including. but nut limited to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and
(¢) other fecs incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)
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Applicable Law might specify for the termination of Borrower sri ght o reinstate. This right to reinstate will not apply
i the case of acceleration under Section 19,

To reingtale the Loan, Borrower must satisty all of the following conditions: {aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note: {ee] pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (1) reusonabte attornevs' fecs and costs;
(ii} property inspection and valuation fees: and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrament or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenscs in one or more of the following
forms, as selected by Lender: (uau) cash; (bbb moncy order; (cec) certified check, bank check, treasurer's check. or
cashier's chedk, brovided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumedtality, or entity; or (dddy Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan.
this Security Inst/umznt and cbligations secured by this Security Instrument will remain fully cffective as if 1o
acceleration had ocexrred.

21. Sale of Note. 712 Note or a partial interest in the Note, together with this Security Instruinent, may be sold
or utherwise transterred ond or more limes. Upon such a sale or other transfer, all of Lender's ri shts and obligations
under this Security Instrument ;vi% convey to Lender's successors and ASSIENS.

22. Loan Servicer. Lender ray take any action permitted under this Security Tustrument through the Loan
Servicer or another authorized represeniative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lendsr his the right and authority to take any such action.

The Loan Servicer may change one or-mere times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicesinsthe right and autharity to: (a) collect Periodic Payments and any
other amounts due under the Note and this Sectzioe/Instrument: (b} perform any other morigage foan servicing
obltgations: and (¢} exercise any rights under the Notc, this Security Instrument, and Applicable Law on hehalf of
Lender. If there is a change of the Loan Servicer, Borrowe - will be given written notice of the change which will state
the name and address of the new Toan Servicer, the addres? to which payments should be made, and any other
information RESPA and other Applicable Law require in conncctior with a notice of teansfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notifted the other party (in accordance with Section
16) of un alleged breach and afforded the other party a reasonable period after the giving of such notice to Lake
corrective action, neither Borrower nor Lender may commence. Join. orbe joinsd to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other paity's aetions pursuant o this Security
Instrument or the Note, or (b) alleges that the other party has breached any provisied of this Security Instrument or
the Note. Tf Applicable Law provides a time period that must clapse hefore certare aziint can be taken, that time
period will be deemed o be reasonable for purposes of this Section 23. The notice of Liefzalt given to Borrower
pursuant to Section 26(u) and the aotice of acceleration given to Borrower pursuant to Sectinn, 14 will be deeined to
satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardous Substances.

() Definitions. As used in this Section 24: (i) "Environmental Law” means any Applicable Eaws where the
Propetly is located that relate to health, safety, or environmental protection; (il) "Hazardous Substances"rclude (A)
those substances defined us toxic or hazardous substances, pollutants, or wastes by Environmental Law, and L the
tollowing substunces: gasoline. kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materizals containing ashestos or formaldehyde, corrosive materials or agents. and
radioactive materials: (iii) “Environmental Cleanup” includes any response action, remedial action, or remaval action,
as defined in Environmental Law; and (iv) an "Environmental Condifion” means acondition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS} *.’kDocMagic
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{b) Restrictions en Use of Hazardous Substances. Borrower will not cause or permit the presence, use.
disposal, slorage, or release of any Hazardous Substances. or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii} crestes an Environmental Condition: or (iliy due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
"The preceding two sentences will not apply to the presence, use, or storage on the.Preperty of small guantities of
Hazardous Substances that are generallv recognized 1o be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consemer products).

{¢c) Notices; Remedial Actions. Borrower will promptiy give Lender writéen notice of: (i) any investigation,
claim. demand. lawsuit, or other action by anv governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of whick Borrower has actual knowledge; (i) any
Environmental Condition. including but not limited to, any spilling, leaking. discharge, release, or threat of release
of any HazarCow Substance; and (iii) any condition caused by the presence, use, or reicase of a Hazardous Substance
that adversely uffiets the value of the Property. If Borrower learns, or is notified by any governmental or regulatary
authority or any (Orivate party, that any removal ar other remediation of any Hazardous Substance affecting the
Property is necessary, Burrower will promptly take all necessary remedial actions n accordance with Environmental
Law. Nothing in this SeCuc/ty Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sigiod with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan 1s electronic, Borrower ackiowledges and represcnts to Lender that Borrower: (a) expressly consented and
intended (o sign the electronic Not< Uising an Electronic Signature adopled by Borrower ("Borrower's Electronic
Signature") instead of signing a paper M4ote with Borrower's written pen and ink signature: (b) did not withdraw
Borrower's express consent to sign the eleoronic Note using Borrower"s Electronic Signature; (¢) understood that by
signing the electronic Note using Borrower aF cetronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terss-und {d) signed the clectronic Note with Borrower's Electronic
Signatitre with the intent and understanding that by ching so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Leide! further covenant and agree as follows:

26. Acceleration; Remedies.

(a} Notice of Default. Lender will give a notice of Defawit t4 Borrower prior to ascceleration following
Borrower' s Default, exeept that such notice of Default will not be sent whet Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, b1 addirsa. to any other information required
by Applicable Law: (i) the Defanli; (ii) the action required to cure the Defauli: (iii) « date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Bortawer, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the sotice riay result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding s sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the forecicsure proceeding the
existence of a Defauit or to assert any other defense of Borrower to acceleration and foreciosurc

(b} Acceleration; Foreclosure: Expenses. If the Default is not cured on or before the due specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument witiont further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entided 1o Zollzcr alf
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (1) readonsble
attorneys' fees and costs: {ii) property inspection and valuation fees: and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of all sums secured by this Secunty Instrument, Lender will release this Security
Instrument.  Borrower will pay uny recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security lostrument. but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's intercsts in Borrower's collateral. This insurance may. but need not, protect Borrower's
mterests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel anv insurance purchased by Lender.
but only after providing Lender with evidence that Borrower has ohtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender m may impose in connection with the placement of the
mnsurance, vatil the effective date of the cancellation or expiration of the insurance. The costs of the instrance may
be added to Borzdwer's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance BoriGwar nay be able to obtain on its own.

BY SIGNING BE'.¥¥. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider sizned by Borrower and recorded with it.

C\‘ MM\M Q}\ = (i

Je nifer Ret -Borrotver
Witness ;\71(;3;
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) '&DDCMEI&E
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

¥ ss.
County of _C00k )

JGTJM D C.«k NS D A CfOJ'I 4%\ G{l{) certify that

(here ﬁlve name of Oﬂq&l and his official title)

Jennifer Rettmann

(mame of grantor, ard if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to ve/the same person whose name is (or are} subscribed o the foregoing instrument,
appeared before me this day in persuar, and acknowledged that he (she or they) signed and delivered the insirument
as his (her or their) free and voluntary =ci. for the uses and purposes therein set forth.

Dated: ADI’” 14, 2023

L %A

L\an.éE{Ire of officer)

;z seulch‘ﬁ UDES)

orEnd mu:

Loan Originator: Derek Malley, NMLSR ID 920679
Loan Oniginator Organization: Guaranteed Rate, Inc., NMLSR ID 2611

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UMIFORM INSTRUMENT (MERS\ 'kDocMagic
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BW23065311

Exhibit A

UNIT NUMBER 3C IN CHESTNUT PLACE OF ARLINGTON HEIGHTS CONDOMINIUNM, ARLINGTON HEIGHTS,
ILLINOIS AS DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCELS OF REAL
ESTATE:

PARCEL I

THE WEST 295321.FEET OF THE EAST 328.91 FEET OF THE EAST 1/2 OF THE WEST 718 FEET (EXCEPT THE
SOUTH 2300 FEET(EREQF) OF THAT PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 18,
TOWNSHIP 42 NORYH R4NGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SQUTH OF THE
SOUTHERLY LINE OF RAND RCAD (EXCEPTING THEREFROM THAT PART OF WALNUT AVENUE, TECHNY
ROAD AND CHESTNUT AVEMJE, ALL DEDICATED FOR ROAD PURPOSES PER DOCUMENT NUMBER 86-
250,816, AND EXCEPTING THEREERO2 THAT PART LYING NORTHERLY OF TECHNY ROAD A5 DEDICATED
BY DOCUMENT NUMBER 86-150,816), iN COOK COUNTY, ILLINOIS.

PARCEL I

THAT PART OF THE NORTHEAST 1/4 OF SECTION 18, TGARSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE SOUTH &NZ-OF THE NORTHEAST 1/4 OF SAID
SECTION 18, LYING SOUTHEAST OF THE SOUTHFASTERLY LINE OF TE.CHNY ROAD, DEDICATED FOR ROAD
PURPOSES, PER DOCUMENT NUMBER 86-250,816, AND LYING SGUTHW.IST OF THE SOUTHWESTERLY
LINE OF RAND ROAD DEDICATED FOR ROAD PURPOSES PER DOCUMENTNUYWIBER 12,553,022, ALL IN
COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXRIBIT "C" TO THE DECLARATION OF CONDOMINIUM MADE-BY SHA
DEVELOPMENT, INC., AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS ON MARCH 23, 1988 AS DOCUMENT 88120303, TOGETHER WITH ITS UNDIVIDED PERC-NTAGE
INTEREST IN SAID PARCEL EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACES COMPRISING
ALLTHE UMITS THEREQF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY AS MAY BE
AMENDED FROM TIME TO TIME.

PIN: 03-18-401-129-1013

For Infarmational Purposes only: 325 West vy Lane, Unit 3C, Arlington Heights, IL 60004
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MIN: 100196399040958621 Loan Number: 234593330

325 W VY LN # 3C
APN: 03-18-401-129-1013

FIXED INTEREST RATE RIDER

Date: Aprit 14, 2023
Eender: GUARANTEED BATE, INC.

Borrower(s}: Jennifer Rettmann

THIS FIXED INTEREST RATE RIDER is made this  14th day of April, 2023
and is inedrporated inio and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, Or Eceurity Deed (the "Security Tnstrument”) of the same date given by the undersigned (the
"Borrower”) te-secure repavinent of the Borrower's fixed rate promissory note (the "Note™) in favor of
GUARANTEZD RATE, INC.
(the "Lender").ihe Security Instrument encumbers the property more specifically described in the Security
Instrument and located at;

325 WY LN # 3C, ARLINGTON HEIGHTS, ILLINOIS 60004
[Property Address}

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender farther covenant and agree as follows:

A. Definition ( D ) "Note" of i Seourity Instrument is hereby deleted and the following
provision is substituted in its place in the Seeuriy Instrument:

{ D} "Note" means the promissory note dated Aori) 14, 2023 . and sigred by each
Borrower who is legally obligated lor the debt under shat promissory note. that is in either ¢i) paper form,
using Borrower's written pen and ink signature, or (i) electranic form, using Borrower' s adopted Electronic
Signature in accordance with the UETA or E-SIGN. as applicakie. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender ONE HUNDRED EIGHTY-EIGHT THOUSAND SIX

HUNDRED TWENTY-FIVE AND 00/100 Pollars (U5, $ 18d,325.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debtn tegular monthly payments and to pay
the debt in full not later than  May 1, 2053 at the ra'e of 6.500 %.

BY SIGNING BELOW. Borrower accepts and agrees o (he terms and coverant: contained in this Fixed
Interest Rate Rider.

Olpnidin 0 PHEAH-03

Borrhwer JenA@r Rettmann Date

ILLINCIS FIXED INTEREST RATE RIDER ' i ) :
ILFIRAOR 08/14/22 v DocMagic
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325 W IVY LN # 3C
APN: 03-18-401-129-1013

MIN: 100186359040938621 Loan Number: 234593330

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this t4th day of April, 2023
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed {the "Security Instrument”) of the sume date given by the undersigned (lhe "Borrower™) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION
(the "Lender")
of the sorie date and covering the Property described in the Security Tnstrument and located at:

325 W IVY LN # 3C, ARLINGTON HEIGHTS, ILLINOIS 60004

|Properly Addrexs|

The Property includes” aounit in, together with an undivided interest in the common elements of, a
condominium praject knowia s

Chesinut Place Of Arlington Heights

jvame of Condosminium Project]

(the "Condominium Project™). If the owrers nssociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds ‘tits <o property for the henefit or use of its members or
shareholders. the Property alse includes Borrower s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to e representations, warrantics, caovenants, and
agreements made in the Security Instrument. Borrower and Gerder further covenant and agree as follows:

A. Condominium Obligations. Borrowcr will perfoiall of Borrower's obligations under
the Condominiwm Project's Constituent Documents. The "Consiluest Documents” are the: (D)
Declaration or any other document which creates the Condominium Froicct: fii) by-laws; (i) code of
regulations; and {iv} other equivalent documents. Borrewer witl promptly pay. when due, all dues und
assessments tmposed pursuant o the Constitsent Documents.

B. Property Insurance. So long as the Owners Association maintains, with.a generally
accepted msurance carrier, a “master” or "blanket” policy on the Condominium Project which is
satistactory to Lender and which provides msurance coverage in the amounts (including secdhaurible
levels), for the perieds, and agoinst loss by fire, hazards incleded within the term "extended coverage.”
and any other hazards, including, but not limited to. earthquakes, winds, and floads, for which Landzs
requires insurance. then (1) Lender waives the provision in Section 3 for the portion of the Perodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrower's obligation under Section 3 to maintain property insurance coverage on the
Property 1s deemed satistied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CCNDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 1 of 3
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What Lender requires as a condition of this waiver can chunge during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket palicy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paicl to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower will take such actions as may be reasonable ta
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amount. and extent of coverage to Lender.

D. _Condemnation, The proceeds of any award or claim for damages. direct or consequential,
puyable w-errower in connection with any condemnation or other taking of all or any part of the :
Property. “whzches of the unit or of the common elements, or for any conveyance in lien of :
condemnation, are hesehy assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured Gy the Security Instrument as provided in Section 12

E. Lendet's Pricr Consent. Borrower will not, except after notice to Lender and with
Leader's prior written consent, either partition or subdivide the Property or consent lo: (i) the
abandlonment or termination of the Condominium Project, except for abandonment ar termination
required by law in the case of substaniial destruction by fire or other casually or in the case of 4 taking
by condemnation or eminent domain; (11) any amendment to any provision of the Constituent Documents
maless the provision is for the express benefii of Lender; (ifi) termination of protessional management
and assomption of self-management of the Owners Aszociation; or (iv) any action which would have the
cffect of rendering the public liahility insurance_coverage maintained by the Owners Association
upacceptable to Lender.

F. Remedies. I Borrower does not pay condominizdues and assessments when due, then
Lender may pay them. Any amounts dishursed by Lender under this paragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borrowed il Lender agree to other terms
of payment, these amonnts will bear interest from the date of disbursementat the Note rare and will be
payable. with interest. upon notice from Lender to Borrower requesting agrent.

MULTISTATE CONDOMINIUM RIDER
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condomimium Rider.

o A8d

Jennifer F{éﬂmann -Borrower

MULTISTATE CONDOMINIUM RIDER b B
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