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When recorded, return to:

Wintrust Morigage, A Division of Barrington
Bank and Trust Ca., N.A.

Attn: Final Does

9700 W. Higgins Rd,, Ste 300

Rosemont, IL 60018

This instrument was prepared by:

Donna Fielder

Wintrust Mortgage, a divislor of Barrington
Bank & Trust Co. N.A

9700 W. Higgins Rd, Suite 300

Rosemont, IL F0018

847-939-920%

Title Order No.: 23GND878032NB

LOAN #: 2200308018
[Space Abce 1nis Line For Recosding Data)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this documant ara defined below ant other words are definad under the caption
TRANSFER OF RIGHTS IN THE PROPERTY arid in Sactions 3, 4, 10, 11, 12, 5,19, 24, and 25. Certain rulés regard-
ing the usage of words Used in this document ase also provided jn Section 17

Parties

(A) “Borrower"ls CEDRIC STOFFT AND MARIE LEBLANC, HUSBAND AND WIFE

currently residing at 1727 N Mohawk Unit 3N, Chicago, IL 60614.

Borrower is the morigagor under this Security Instniment,
1B} “Lender”ls Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N/A..

ILLINDIS ~ Single Fainily - Fannle Mae/Freddie Mae UNIFGRM INSTRUMENT  Form 3014 07/2021 .
ICE Mortgage Technology, Inc. Page 10f 15 IL21UDEDL (222
ILUDEDL {CL3)




2311513208 Page: 3 of 23

UNOFFICIAL COPY

_ LOAN #: 2200308018
L.ender s a National Bank, _ arganized and existing
unider tha laws of The Unlted States of America. Lenders address is 9700 W. Higgins Rd., Ste 300,

Rosemont; IL 60013, _
Lender is the morigages under this Security Instrument. The term “Lender” includes any successors and assigns of Lender.

Documents

{C) "Note" means the.promissory note dated April 21,2023, and sighed by each Borrower wha is legally
obligated for the debt under that promlissory nota, that is in either (i) paper form, using Botrower's written pen and ink
slgnature, or {ii) electronic: form, using Borrower’s adopled Electronic Signature h accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note'to pay Lender

EIGHT HUNP:ED SIXTY NINE THOUSAND AND NOj10g* * e+ = *rrrrsestbditrtonnprnontrssennrrns
N N RN e R AN N R R AR R A RSN AR AN AR AL AL AR DO"ﬂI'E(U;_S'. 53591(”0.00 }
plus interest. Each Bo.mwer who signad the Note has promisad to pay Ihis debt in ragular monthly paymenis and to pay
the dabt In full not latsr than  May 1, 2053.

{D) “Riders” means all (4ic'zrs 1o this Security Instrument that are signed by Borrower. All such Riders are Incorporated
inta and'deemed to be a part i this Security Instrument. The following Riders are to be signed by Borrower [check box

as applicabla):
Adjustable Rate Rider ] Condominium Rider ) Second Home Rider
O 1.4 Family Rider C®lanned Unit Development Rider O V.A. Rider

0O other(s) [speciiy]

(E) “Security Instrument” means this document, wiuch s dated April 21, 2023, together with all Riders to this
document,

Additional Definltions

(F) “Applicable Law” means all controlling applicable federal, stzie, and local statutes, regulations, ardinancas, and
administrativa rules and orders (that have the effect of law) as well as alb arpllcable final, non-appealable judicial opinicns.
(G) “Community Assoclation Dues, Fees, and Assessments” means al Guss, fees, assessments, and olhercharges
that :are imposed on Borrower or the Property by a condominium assoufatior, homeowners association, or similar
organization.

{H) "Datault” means: {i) the fallure 1o pay any Perlodic Payment or any other amouiit <ectred by this Security instrument on
the date It Is due; {il} & breach of any reprasentation, warranty; covenant, obligation, or 2g estient in this Securlty Instrument;
{it) any. materlally false, misleading, or inaccurate information or statement to Lendsr provic 2 by Borrower orany persons
or entiies acting at Borrower’s diraction or with Barrower's knowledge or consent, or failure o provide Lender with material
information in connection with tha Loan, as described in Section 8; or (iv) any aetion or procesding dercribed in Section 12(8).
() “Etectronic Fund Transfer” rmears any transfer of funds, other than a transaction originated by riiack, draft, or similar
paper instrument, whichr-is initiated through an electronic terminal, telephonic instrument, computer, ¢r agnatic (ape so
as to order, Instrug, or authorize & financial Instinition lo dabil or credit an account, Such term includes; Luils not limited
tq, point-ol-sala fransters, aulomated teller machine transactlons, transfers initiated by telephone or other siaclionic device
capable of communicafing with such finanicial institution, wire transfars, and automated clearinghouse transters.

{(J) “Electronlc Signature” means an “Electronic Signalure™ as defined ih the UETA or E-SIGN, as applicable.
{K) "E-SIGN" means the Electronic Signatures in Global and Nafional Commerce Act (15U.8.C. § 7001 et geq.), as it may
be amended from time to time, or any applicable addllicnal or successor legislalion that governs the same subject matter.
{L) “Escrow llems” means: (i) laxes and assessmenis and other items that can attaln priority over this Securlity
Instrumant as a. lien or encumbrance on tha Property; (i) leasehold payments or.ground rants on the Properly, it-any;
fiil) prarmiums for any-and alt insurance required by Lendar under Saction 5; (iv) Morlgage Insurance premiums, if any,
or any sums. payable by Barrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with

[LLYNCIS ~ Single Family ~ Fannie Mae/Freddfe Mac UNIFORM INSTRUMENT  Form 3014 0772041
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_ LOAN #: 2200308018
the provisions of Saction 11; and {v) Community Assoclation Dues, Fess, and Assassments If Lender requires that they
be escrowad beginning at Loan closing or at-any time durlng the Loan term.

{M) “Loan" means the debt obligation evidenced by the Note, plus Interest, any prepayment eharges, costs, expenses,
and {ate charges due under the Note, and all sums due under this Sectrity Instrument, plus interest.

{N) “Loan Servicer” means the enity that has the contractual right to recsive Borrower's Pericdic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer doss not includa a
sub-sarvicer, which is an entity that may service the Loan on behall of the Loan Servicar.

(O) “Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or proceeds paid by any third.
party (other than insurance proceeds paid under the.coverages dascribed in Section 5) tor: (i) damage to, or destruction of,
the Fropesty, (i) condemnation or other taling of all or any part of the Property, (Iil) conveyancs in liew of condemnation; or
(iv) misrepresentations of, or omisslons as 1o, the value and/or condition of the Propaty.

{P) “Mortgar;» I surance” maans insurance prolacting Lender against the nonpayment of, or Default on, the Loan.
(Q) “Partial Payriont” means any payment by Barrower, other than a veluntary prapayment permitted under Tha Note,
which is less than a full cutstanding Perlodic Payment, _

{R) "Perlodlc Paym~nt’ means the regularly schedulad amount dus for (f) principal and interest under tha Nola, plus
(Il) any amounts under Sealion 3.

{$) “Property” means the oz arty described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY.
(T “Rents” means all amounl. r=celved by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrewer, .

{U) "RESPA” means the Real Estate Siniement Procedures Act (12 U.S.C. § 2601 ef seq.) and ils impiemenling regu-
lation, Regulation X (12 C.F.R. Part 1024}, a: they may te amendad from tima to time, or any addiional or suecessor
faderal legislation ar regulation that gove:ns tne same-subject matter. Whan used in this Sacurlty Instrument, "RESPA’
refers 1o all requirements and restrictions thet would apply to a “federally related mortgage loan™ aven if the Loan does
not qualily as a federally related morigage loan " w.dur RESPA. A

(V) “Suecessor In Interest of Borrower” maans ary party that has taken title 1o the Property, whather or not that party
has assumed Borrower's obligations under the Note and/or tils Security [nsirument,

(W) “UETA" means the Unliorm Elgcironlc Transactions Ac!, or 2 similar act recognizing the valldity of slectronic Information,
records, and signatures, as enacted by the jurisdiction In which/ipa Property is located, as It may be amended from time-to
tims, or any applicable additicnal or successor legislation that govarns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures 10 Lender (i) the repayment of the Loan, aind all ranewals, extensions, and modifications
of the Nots, and {li) the parformance of Borrowar's covenants and agreemenis <inder this Security Instrument and the
Note. Fer this purpess, Borrower mortgagas, grants, conveys, and warrants to Lansei tha following describsd property
located in the County of. Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF AS *SXHIBIT A",
APNi#: 14-28-315-007-0000
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) LOAN #: 2200308018
which currently has the address of 2425 N Orchard 8t, Chicago (Steet] [City)

linofs 60614 ("Properly Address"); and Borrower releases and walves all rights under and by virtue.of the
[2ip Godej
homestead exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, jnciuding replacements and
additions lo the Improvements on such properly, all property fights, includirig, withaut limitation, ali easements, appurte-
nances, royalties, mineral rights, oil or gas rights or profils, water rights, and:fixtures now or subsequently a part of the
property. All of the foregoing is referred to in this Security Instrument as the “Property”

BORROWSR REPAESENTS, WARRANTS, COVENANTS, AND AGREES that: () Borrower iawfully owns and pos-
sessas the Froparty conveyed in this Security Instrument in fee simple or fawifully has the right to use and eccupy the
Proparty under & lesashold estats; (il) Borrowsr has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest 1tz Property;and {iif) the Property is unencumbered, and not subject to any other ewnership interest
in the Proparly, except o7 encumbrances and ownership interests of record. Borrower warranis generally the title to the
Property and covenants erid corees to defend the tifle to the Property against all claims and demands, subject to any
encunibrances and ownershix iritarests of racord as of Loan clesing.

THIS SECUAITY INSTRUMEN" combiries uniform covananis for national use with limited varations and non-uniform
covenanls that reflect specific lllinols s*ate raquiremants to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bofrowar anc L snder covenant and agree as follows:

1. Payment of Principal, Interest, Escrow iter =, Prapayment Charges, and Late Charges. Borrowsr-will pay each
Psriodic Paymant when dua. Bommower will also pay uny pronayment charges and late charges due under the. Mote, and
any other amounts due' under this Sécurity Instrument. [’aymaents due under the Noté and this Sacurity Instrument must
bia made-in U.S. currency. If any check or other inslrumant receivied by Lender as payment under the Note or this Security
Instrumenit s retuned to Lender unpaid, Lender may require tn7« any or all subsequent paymants due under the Note and
this Security Instrument be made In one or more of the following re/m;, as selected by Lender: (a) cash; (b) money order;
(¢) certified chack, bank check, treasurar's checl, or cashler’s check, riovided any such check is drawn upon an institution
whose deposiis are insured by a U.S. faderal agency, instrumentality, o antity: or (d) Elactronic Fund Transfer.

Paymants are daered recaived by Londer when received at the. locatio: designated In the Nole or at such other loca-
tion as may be designated by Lender in accerdance with the notlce provisions in Saction 16. Lender may accept or return
any Partlal Payments in its sole diserstion pursuant to Section 2.

Any oftset or clalm that Borrower iay have now or in tha fulure against Lender witl rat rellgve Borrower from making the
full amount of all paymenls due under the Note and this Security Instriument or performing he covenants and agreemants
secured by this Sscurlty Instrument. 7

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lander may accept and elther &ipfy, or hold in suspense
Partial Paymants inits sole disctetion in accordance with this Section 2. Lander is not obligated to 22cpt any Partial Pay-
ments ot to.apply any Partial Payments at the time such payments are accepled, and also Is not abligated to pay interest
on such unapplied funds. Lender may held such unapplied funds until Borrower makes payment sufficicni‘o cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within & reasonable period of time, Lender will elther apply such funds in accordance with this
Saction 2 or ralurn them to Boirower. If not applied earlier, Partial Payments will be credited against the total amount
due under the Loan in caleulating the. amount due in connection with any foreclosurs proceeding, payoff request, loan
madificatlon, or reinstatement. Lender may accepi any payment insufficlent 1o bring the Loan current without walver of
any rights under this Security Instrument or prejudice te-its righis to.refuise such payments in the future.

(b) Order of Application of Partlal Payments and Perlodic Payments, Except as otherwise described in this
Saction 2, If Lander applles a payment, such payment will be applied 1o each Paricdic Payment In the ordar in which [l

ILLINDIS - Single Family — Fannle Mae/Freddls Mac UNIFORM INSTRUMENT  Form 3014 07/2021
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LOAN #: 2200308018
became due, beginning with the ofdest outstanding Perlodic Payment, as follows: first to Interest and then to principal
due under the Note, and finally to Escrow tems. If all culstanding Perlodic Payments then due are pald in full, any pay-
ment amounts remaining may be applied i late charges and to any amounts then due under this Security Instrument. If
all sums then due undst the Note and this Security Instrument are pald in full, any remaining payment amount may be
applied, in Lender's sofe discretion, to a futuie Perlodic Payment or to reduce the principal belance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periedic Payments and the amount of any
{ate charge due for.a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepayments will ba appfied as described in the Nole.

(d) No Change to Payment Schedule. Any applicafion of payments, Insurance proceeds, or Miscellaneous Pro-
caads 1o prininai due under the Note will not extend or postpona tha dus date, or change the- amount, of the Periodic
Payments.

3. Funds for Escrow ltems.

{a) Escrow Reonirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay fo Lenderon
the day Pariodic Paymer (2 i1re due under the Note, untif the Note Is. paid in full, 2 sum-of money to provide for payment
of-amounls due for all Escrow [Fums-(the “Funds”). The amount of the Funds required to be pald each month may change
during the term of the Loan. Bor/ower must promptly furnishto Lendér all notices or invoices of amounts o be paid under
this Section 3.

(b) Payment of Funds; Walver r.rower must pay Lender the Funds for Escrow ltems unless Lender walves this
obligation in wrlting. Lénder may waive thizchligation for any Escrow ltem at any time. In the event.of such waiver, Bor-
rower must pay directly, when and whers pavasle, the amounts due for any Escrow ftems subject to the walver. If Lender
has walved the requirement 1o pay Lender'the. Finds for any or ali Escrow fems, Lendsr may requirs Borrower o provide
proof of direct payment of those items within sich tizie pariod as Lender may. raquire. Borrower's obligation to make
such timely payments and to provide proof.of payriint is deamed to be a covenant and agreement of Borrower under
this Sacurity Instrument. It Borfower is obligatad ta pay F.sciow ems directly pursuant o a walver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lander ray 2vercise its rights under Section 8 to pay such amount and
Borrower will be cbllgated to repay to Lender any such amcur, 1 accordanca with Section’9.

Except as provided by Applicable Law, Lender may withdrow in= walver as to any or ail Escrow ltems at any time by
glving a notlce in accordance with Section 16; upen such withdrawal - Sorrower must pay to Lender all Funds for such
Escrow ltams, and in such amounts, that are than required undar this Section 3.

{(¢) Amount of Funds; Application of Funds. Except as pravided by A5i'icable Law, Lender may, at any time, col-
jact and hold Funds In an amount up te, but nat in excess of, the maximun: amozunt a lender can require under RESPA.
Lender will sstimate the amount of Funds due in.accordance with Applicable Law.

The Funds wilt be held in an institution whose deposils are insured by a U.S. f3dsia' agency, instrumentality, or entity
(including Lender, if Lendefis an institution whdse deposits are so insured) or in any “edaral Home Loan Bank. Lender
will apply the Funds 1o pay the Escrow Items no latér than the time specified undet RI-2PA. Lender may not charge
Borrower for: (l) holding and applying the Funds: (ii) annually analyzing the escrow aceaunt; #:{lll) verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Leniler ¥ make such a charge.
Unless Lender and Borrowar agree In writing or Applicable Law requires interest to ba paid on-n. Funds, Lender will
not be required to pay Borrower any Interest or samnings on the Funds. Lender will give to Borrower, Mithout charge, an
annual accounting of the Funds as requlired by RESPA.

(d) Surplus; Shortage and Deflclency of Funds, In accordance with RESPA, if there'is a surpluz of Funds held
in escrow, Lender will aceount o Borrower for such surplus. If Borrawer's Pariadic Payment is’ dellnquenl by more than
30 days, Lendsr may retain the surplus In the escrow account for the payment of the Escrow Items. I there Is a shortage
or deflclency of Funds held In escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon paymentin full of all sums secured by this Security Instrument, or an earlier time If required by Applicable Law,
Lender-will promplly rafund to Bomawer any Funds held by Lender.

4. Charges; Liens, Borrower must pay (a) all taxes, assessmenits, charges, fines, and impositions alirbutable to
tha Property which have pricrity or may attain priority over this Security Instrument, (b) leasehold payments or ground

ILLINGIS - Single Family - Fannle Mae/Freddlz Mac UNIFORM INSTRUMENT  Form 3014 07/2021
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LOAN #: 2200308018
rerls on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. I any of these ltems
are Escrow ltems, Borrowar wlll pay tham in the manner provided in Sectlon 3.

Borrower must promptly discharge any ilen that has prigrity or-may altain priority over this Securlty Instrument
unless Borrower: (aa) agrees In wiiting to the payment of the obligation secured by the lien in a manner acceplable
to Lender, but only so long as Borrower is parforming undar such agreament; (bb) contests the llen In good faith by,
or defends against enforcament of the lien in, legal proceadings which Lender determings, In lis scle digeration, oper
ale to prevent the enforcement of the lien whila thoss proceedings are pending, but only until such proceedings are
concluded; or {cc) secures. fram the holder of the lian-an agreement safisfaciory to Lender that subordinales the llen
to this Security Instrument (collectively, the “Required Actlons”). if Lender determines that any part of the Property is
subjact-to a lien that has prierity or may attain priority over this Security Instrument and Borrawer has not takan any
of the Requirad Actions In regard to such lien, Lender may give Borrowar & notice identifying the llan. Within 10 days
after the date un which that notlcs is given, Berrowar must satisly the llen or take one or more of the Required Actions.

5. Property.nsurance. _

(a) Insurance Rejuirement; Coverages. Borrowar must keap the Improvements now existing or subsequently erected
on the Property Insur~d 2 gainst loss by fire, hazards included within the term “axtanded coverage,” and any other hazards
Including, but not limited [0, Harthquakes, winds, and floods, for which Lender requires insurance, Bormower must maintain
the types of insurance Lendsr @ auires in the amounts (Inglutling deductibla levels) and for the pericds that Lender requites.
What Lander requlies pursuait 10 the praceding sentences can change during the term of the Loan, and may exceed any
minimum coverage requirad by Applirahle Law. Borrower may choose the Insurance cariar providing the insurancs, subject
to Lender's right 1o disapprove Borrowr's cholee, which right will not be exercised unreasonably.

{b) Fallure to Maintain Insurance. |f Lander has a reagonable basis o believe that Batrowear has falled to maintain
any of the required Insirance covarages described above, Lender may obtain insurance coverags, at Lender's optien
and at Borrower's sxpense, Unlass requirac by Applicabla Law, Lender is undar no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed covirzge cbtained by Borrowar, Lander is under ne obligation to purchase
any particular type or amount of coverags and mey select the provider of such insurance in its sale discretion, Bafore
purchasing such coverage, Lender will notify Borrower if raquired to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower & aculty In the Praperty, or the contents of the Property, against
any risk, hazard, o liability and might provide greater or lessor e svarage than weas praviously in affect, but not exceeding
the coverage required. under Section §(g). Borrower acknowledous shal the cost of the insurance coverage so obtained
may significantly exceed the cost of Insurance thal Borrowar coul? nive cbtainad. Any amounts disbursed by Lender
for costs assoclated with reinstating Borrower's insurance policy or with rlacing naw insuranca undar this Section 5 wil
become additional debt of Borrowar securad by this Security Instrument. Taze amounts will bear Interast at the Note
rate from the date of disbursemeant anid wifl be payabls, with such Inlerest, Loen ratice fom Lender to Borrower request-
ing payment,

{¢) Insurance Policles, All insurance policles raquirad by Lender and fenewals oi such policies: (i) will be subject fo
Lender's right 1o disapprove such policias; (i) must include a standand mortgage cleuse; and (iii) must name Lender as
morgages andior as an additional loss payee. Lender will have the right to hold the policies and renewal cartificates. if
Lender requires, Borrowar will promptly give to Lender proof of pald pramiums and renewal notlezs. if Borrower oblains any
form of insuranca coverage, not otherwise required by Lender, for damage to, o dastruction uf, tha Pioperty, such.polley
must include a standard morigage clause and must hame Lender as mortgagee and/or as an adc’eo:ialloss payee.

{d) Proof of Loss; Application of Proceeds. In the averit of loss, Borrower must giva prompt neiirs o the insurance
carriar and Lender. Lendar may make proof of loss it not made promptly by Borrower. Any Insurance swowots, whether
or not the undartying insurance was raquired by Lender, wili be applied to restoration or repalr of the Pruperty, If Lender
deems the rastoration or rapair 1o ba economically faasible and determines that Lender's security will not be lessenied by
sich restoration or repair. _

If the Proparty is to be repaired or restored, Lander will disburse irom the Insurance proceeds any initlal amounts thal
are necessary to. bagin the repair or restoration, subjact to any restrictions applicable to Lender. During the subsequent
repairand festeration period, Lander wiil have the right to hold stichinsurance proceeds until Lender has had an opportu-
nity ta inspect such-Propearty to ansure the work has been completed 1¢ Lendsr's satisiaction (which may Include salisfying
Lender's minimum eligibility requirements for pergons repairing the Property, including, but not limited to, icensing, bond,
and insurance raquiremants) provided that such inspection must ba undertaken promptly. Lender may disburse proceeds

ILLINOIS ~ Single Family-= Fannle Mae/Freddia Mac UNIFQRM INSTRUMENT Form 3014 07/2021
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LOAN #: 2200305018
for the rapalrs and restoration in a single payment or In a sedes of progress payments as the work Is completed, depending
on the size of the repalr or restoration, the terms of the repalr agreement, and whether Borrower is in Default on the Loan.
Lender may make. such disbursaments directly to Borrowar, to tha person repairing or restoring the Properly, or payable
jolntly to both, Lender will not be required fo pay Borrower any interest or samings on such insurance proceeds unless
Lender and Borrower agres In wriling or Applicable Law requires otherwise. Fees for public-adjusters, or other third parties,
retaingd by Borrowar will not be paid out of the insurance proceeds and will be the sole obligation of Borrowar.

If Lander deems the restoration or repair not lo be economically fzasible or Lendei’s security would be lessened by
such restaration orrepair, the Insurance proceeds will be applied to tha sums securad by this Security Instrument, whethar
or not then due, with the excess, i any, pald to SBorrower. Such Insurance proceeds will be applied in the order that Partiai
Payments are applied in.Section 2(b).

(e) Insurance Settiements; Assignment of Proceeds. If Borrower abandons the Property, Lender may
file, negotials, avd settla any available insurance claim and related matters. It Borrower does not resporid within
30 days to a nelicr ivom Lender that the insurance carrler has offered o setfle a claim, then Lender may negotiate and settle
tha claim. Tha 30-¢iay period will bagin when the notica.is given. In elthar event, or if Lender acquires the Property under
Seclion 26 or otherwlze, Jorrower is unconditionally assigning to Lender {i) Borrower’s rights to any Insurance proceads in
an.amount not fo exceed (¢ amounts unpaid under the Note and this Sacurlty Instrumaent, and (i) any.other of Borrower's
rights {other than the right tc'ary refund of unearned premiums paid by Borrower) under all ingurance policias covering the
Properly, to the extent that such rights are applicabls to the coverage-of the Praperty. If Landar flles, negotiates, or setles
a claim, Borrower agrees that any insurance proceads may be mads payable directly to Lender without the nieed to include
Borrower as an additional loss payee. L Zader may use the insurance proceeds efther io repair or restors the Property (as
provided in Section 5(d)) or to pay amoun’s unpald under the Note or this Security Instrument, whether or'not then due.

8. Occupancy. Borrowsr must accuny, establish, and use the Property as Borrower’s principal residence W|th|n_
60 days after the execution of this Sacurity Instr.ment and must continus to occupy tha Property as Borrower's principal
rasidence for at least one year ater tha date of ozei.puncy, unless Lender otherwise agrees in wiiting, which consént will
not be unreasonably withheld, or uniess extenualing clrcumstances exist that are bayond Borrower's control,

7. Preservation, Maintenance, and Protection o the Property; Inspections. Borrower will not destroy, damage,
or impair the Froperty, allow the Property to deteriorats, o carinit waste on the Property. Whether or not Borrower is resid-
ing In the Property, Borrower must maintain the Property in cr2erio prevent tha Praparty from deteriorating or decreasing
in value-due fo its condition. Unless Lender detsrmines pursuani *3 Section 5 that repair of restoration is not economically
feasible, Borrower will promptly repeir the Properly If damaged to aveid (urther delerioration or damage.

If insurance or coridemnatien procesds are paid to Lender in connactica with damaga to, o the:taking of, the Property,
Borrower wili be responsible for repairing or restoring the Property only it Lenrier has releagsed proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pa;men* or In a series of progress payments as
the work is completed, depending 'on the size of the rapair or restoration, the ferris of the repair agreement, and whather
Borrowsr is In-Default on the Loan. Lender may make such disbursements directly 1o Bnrower, to the person repairing or
rastoring the Property, or payable jointly to both. iIf the insurance or condemnation praceeds are not sufficient to repair or
restore tha Property, Borrower ramiains obfigated to complete such rapair or restoration.

Lender may make reascnable eniries tipon anid Inspections of the Property. If Lender has ieasonable cause, Lender
may inspect the interior of the Improvements on the Property. Lender will give Borrower nofice a the. tine of or priorfo such
an Interior inspection speclfying such reasonable cause.

8. Borrower’s Loan Application. Borrower wlll ba In Default if, during the Loan application pecess, Borrower or
any persons or antities acting at Borrowar's direction of with Borrower's knowledge or consent gave /na'erially false,
misleading, or inaccurate information or statements to Lander (or failed to. provide Lender with materiai information) in
connection with the Loan, including, but net limited to, overstating Borrower's Income or asselts, understating or failing
to provide documentalion of Borrower’s debt obligations and liabilities, and misrepresenting Borrower's accupancy o
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest In the Property and Rights Under this Security Instrument.

(a) Protection ofLender's Interest, If: (i) Bomower falls fo parfofm the covenants and agreements contained in this Secu-
ity Instrument; {fi) there Is'a legal proceeding or government order that might siginificantly affect Lendet’s interestin'the Properly
and/or righls under this Sscurity Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfaiture, for
entorcement of a lien that has priority or may attain priority over this Security Instrument, or o enforce faws or regulations); ot
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(iil) Lender reasenably balisves that Borrower has abandoned the Proparty, then Lender may do and pay for whatever Is
reasonabla or appropsiate.to protect Lender's interast in thie Property and/or rights under this Security instrument, Includ-
ing protecting and/or-assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may includs, but are not limited to: {I) paying any sums secured by a lien that has priority 6r'may attaih priarity over
this Securlty Insirument; ()i) appaaring in court; and (i paying: (A) reasonable aflomeys’ fees and costs; (B) property
inspection and valuation faes; and (C) other taes incurrad for the purpese of protecting Lender’s inlerest in the Property
andfor righis under this Security Instrumant, including fis secured position in a bankruptey proceeding. Securing the
Property Includes, bul is not limited 1o, exterior and interior inspections of the Proparly, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminaling building
or other code violations or dangerous conditions, and having utllities turned on or oft. Although Lender may take action
under this Seclion 9, Lender is not requirad 1o do so and Is not under any duty or obligation to do so. Lender wilk not ba
liable for not *.king-any or all actions authorized under this Section 9.

(b) Avoldine Toreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower o avoid
foreclosure and/ar miigate Lendes’s. potantfal losses, but Is not obligated fo do so unless required by Applicable Law.
Lender may taks reasnzble actions to evaluate Borrower for avallable alternatives to foraclosure, including, but not limited
to, obtalning cradit repores, lie reports, title insurance, properly valuations, subordination agreements, and third-party
approvals. Borrower autharizes and consents to these actions. Any costs assoclated with such foss mitigation aclivities
may be pald by Lender and recrvered from Borrower as described balow in Section 9(c), unlass prohiblted by Applicatle
Law.

{c) Additicnal Amounts Seties Any amounts disbursed by Lender under this Section 9 will become-addi-
flonal debt of Borrower secured by this Secuty instrument. These amounts may bear interest at the Note rate rom the
date of disbursement and will ba payable, with such interest, upon notice from Lender to Borrower requesting payment.

{¢) Leasehold Terms. If this Security Insirwnant is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrendar the leasehold ss'at: and interests conveyed or terminate or caricel the ground lease.
Borrower will nol, without the express written conseritof the Lender; alter or amend the ground leasa. If Borrower acquires
fee title to the Property, the leasehold and the fee title wil'notmerge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

{a) Asslgnment of Rents. To the extent permifled by Aricable Law, in the event the Property Is leased to, used
by, or accupied by a third parly (“Tenant”), Bormrowsr is uncons.‘-iumlly assigning and transferring to Lender any Renis,
regardless of io whom the Rents are-payable. Bomower authorizes 't znder to collect the Rents, and agress that each
Tenant will pay the Rents to Lender. However, Borrower will receive e Bants until (1) Lender has given Borowar notice
of Default pursuant to Seclion 26, and (i) Lender has glven notice lo the Terant that the Rents are to be paid to Lender.
This Section 10 constitutes an absoluts:assignment and net an assignment for a¢ditlonal security only.

{b) Notice of Default. To the extent permitied by Applicable Law, if Lende: ;ivos notice of Defauit 1o Borrower: (1) all
Aents recalved.by Borrowar must be held by Borrower as trustes for the benefit-u L aiidar only, to-be applied to the sums
sacured by the Securily Instrumant; (i) Lender wiil be entitled to collect and receive all i ins Rents; {iii) Borrower agrees fo
instruct each Tenant that Tenant is to pay all Rents due and unpald fo Lender upon Lender's written demand o the Tenant,
{iv) Berrower will .ensure that each Tanant pays all Rents due to Lender and will take wnatevs? action i$ necessary 1o
eollett such Roents if not paid to Lendsr; (v) Unlass Applicable Law provides otherwlse, all Rents rollacted by Lendar will
be appllad first to the-costs of taking control of and managing the Property and collecting the: Pepi., Including, but not
limited to, reasonable attorneys’ fees and costs, racelver's fees, pramiums on recelvers bonds, fepur-and maintsnance
costs, Insurance premiums, taxes, assessments, and oiher charges on the Property, and then to any oihe sums secured
by this Security (nstrurent; {vi) Lander, or any judicially appointed receiver, will be liable to account for Gily Ihose Renls
‘actually recalved; and {vii) Lender will be entilled to have a receiver appointed fo take possession of and manage the
‘Property and collect the Rents and prefits derivad from the Property without any showing as 1o the inadequacy of the
Praperty as security.

{¢) Funds Paid by Lender. If the Rents are not sufiiclent to cover the costs of taking control ot and managirg the
Properly ard of eollgcting the Rants, any funds pald by Lender for such purposes will bacorvie indebtedness.of Borrowear
to Lender secured by this Security Instiument pursuant to Secfion 9,

{d) Limitation on Collection of Rents. Borrowar may not collect any of the Rents more than one manth In advanice
of the time-whan the Rents become due, except for securily or similar deposils.
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(e} No Other Assignment of Rents..Borrower represenis, warrants, covenants, and agrees that Borrawsr has nof
signed any prior:assignment of the Rents, will not make any further assignment of the- Rents, and has not performed,
and will not perform, any act that could prevent Lendar from exercising its rights under this Sacurity instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a raceiver appointed
under Applioable Law, |s not obligated to enter Upon, take control of, or maintain the Property betors or alter giving notice
of Default to Borrower. Howevar, Lender, or a receiver appeinted under Applicable Law, may do so at any time when
Borrower-is in Default, subject to Applicable Law.

(g) Additional Provisions. Any. application of the Rents will not cure or waive any Default or invalidate-any other
right or remedy of Lender. This Section 10 dees not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are. paid in fu.

11. Mortgage Insurance.

{a) Paymzn: of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. it Lender requirad
Mortgage Insuranzs as a conditlon of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance In efisct. If Borrower was required to make separsitely designated payments toward the premiums for
Moartgage Insurance, unt' (1) the Mortgage Insurance coverage raquired by Lender ceases for any reason tobe avallabla
from the mortgage Insursr ihat praviously provided such insurance, or (Il Lender determines in its sole discretion that
such mortgaga Insurer is ricicrger aliglble to provide tha Mortgage Insurance coverage required by Lender, Borrower will
pay-the premiums reqired to oblain coverage substanlially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivaleni to the-cost to Borrower of tha Mortgage Insuranca praviously In effect, from an alternate
morlgage insurer selected by Lencer

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay (o Lender the
amount of the separatsly deslgnated paymnts ihat were dus when the insurance coverage caased to be in effect. Lendar wil
accept, use, and refain these payments as a ron refundabls loss reserve in lieu of Morigage Insurance. Such loss reserve
will be non-rafundable, evan when the Loan is pid nfull, and Lender will not be required to pay Borrower any interest or
earnings on such loss rasarve.

Lender will no longer requlire loss reserve payments i* wicrtgage thsurance coveraga (i the amount and for the perfod
that Lender requilres) provided by an Insurer selscted by Landet again becomas available, s.obtaihed; and Lander requires
separately designated payments toward the preriums for Martyage Insurance.

It Lerider required Mortgage Insurance as a condltion of makiin the Loan and Borower was required lo make sapa-
rately designated payments toward the premiums for Morigage insurnace, Borrewer will pay the premiums required to
maintain Morigage Insurance in effect, or to provide a non-refundable (os 3 fasarve, unilf Lander's requirement for Morlgage
Insurance ends in accordange with any wrilten agreement between Sorrowa:-and Lender providing for such-termination
or unti! términalion is required by Applicable Law, Nothing in this Section 11 afierts Borrower's obligation to pay interest
al the Note rate, _

(b) Mortdage Insurance Agreements. Morlgage Insurance reimburses Lerae o7 certaln losses Lender may Incur
it Borrowar does not repay the Loan as agreed. Barrower Is hot a party to the Mortga ge 'asurance policy or coverage.

Mortgage Insurers evaluate thelr tofal risk on all slich insurance In force from time to {ne, and may enter into agree-
ments with.other parties that share or modify their risk, or reduce losses. Thesa agreements w2y require the morgage
Insurer to make paymants using any sourca of funds that the mortgage insurer may have avaliatle [which may include
funds obtalned from Mertgage Insurance premiums).

As a result of these agresments, Lender, another insurer, any relnsurer, any other entity, ‘o7 2y affillale of any
of the foragoing, may raceiva (directly or indirectly) amounts that derlve from (or might be characts”zoad as) a por
tion of Borrowar’s payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurar’'s risk,
or reducing losses: Any such agresments will not: {j) affect the amounts thal Borrowar has agreed tc pay for Mort-
gage Insurance, or any other tarms of the Loan; (i) increase the amount Barrower will owe for Mortgage Insurance;
(ill} entitle Bormower to any refund; or (iv) affect the rights Borrower has, If any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time tc time, or any
additional or'successor faderal legislation or regutation that-governs the same subject matier (‘HPX). These rights under
the HPA may include tha right to receive cartain disclosures, to request and obtaln canceliation of tha Mortgage Insurances,
1o have the Mortgage Insurance terminated automatically, and/er to raceive a refund of any Mortgage Insurance premiums
that were unsamed at the fime of such cancellatlon or termination;
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12. Assignment and Application of Miscellanegus Proceads; Forfeiture.

(a) Assignmentof Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscal-
langous Proceeds fo Lender and-agraes that such amounts will be pald to Lander.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Froperly is-damaged, any Miscellaneous
Proceads will be applled to restoration or repair of Ihe Properly, if Lender deems the-rasloration or rapalr o be sconomically
feasible and Lendsr's security will not be lessenad by such restoration or rapair. During such repair and restoration period,
Lender will have-the right to hold such Misceflanacus Proceads until Lander has had an opportunity to inspact tha Properly
to ensurs the work has besn completed to Lender's satisfaction (which may include satisfying Lender's miniraum eliglility
raqulrements for persons repalring the Proparly, including, but not limited to, licansing, bond, and insurance requiremants)
provided hat such inspection must be undertaken promptly. Lender may pay-or the repalrs and restoration in a single dis-
bursement or In a series of progress payments as ihe work is complated, depanding on the size of ths repair or restoration,
the terms of th< revair agreemant, and whether Borrowar Is in Defaull on the Loan, Lender may make such disburssments
directly to Borrower, to-the person rapairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower
agree In wrifing or 2ppicable Law raquires interast fo be paid on such Miscallaneous Proceeds, Lender will not be required
10 pay Borrower any in‘erst or earnings on such Miscallanecus Proceads. If Lender deams the restoratlen or repair not to
be economically feaslbie wr Lender's security would be lessened by such restoration ot repair, the Misceliansous Froceeds
will ba appliad lo the sums <ecirad by this Secturity Instrument, whather or nol then due, with the excess, if-any, paid fo
Borrower. Such Miscellaneous P.orseds will be applied in the order that Partial Payments-are applied In Seclion 2{b).

{¢) Application of Misceiianeo:s Proceeds upon Condemnation, Destruction, or Loss In Value of the Property.
In the evant of a total taking, destructic: Gr loss in value of the Property, all of the Miscellansous Proceeds will be applied
1o the sums secured by this Securly fnstrurisnt, whather or not then dus, with the excess, If any, paid to Borrower.

In the avent of a partial taking, destrulion, or loss in value of the Proparly {each, a “Partial Devalualion”) whare the
{air market valua of the Praparty immediately oefare the Partial Devaluation is equal to or greaterthan the amount of the
sums secured by this Security Instrument immec iatlv before the Partial Devaluation, a percentaga of the Misceflangous
Praceads will be appliad to the sums securad by thlz Securlly Instrument unless Borrower and Lender otherwise agree in
writing, The amount of the Miscellaneous Proceads that viiLa so applied s determined by multiplying the total amount of
the Misceilansous Proceeds by a percentage calculatea bv i=king (1} the total amount of the sums secured immediately
belore the Partial Devaluation, and dividing it by (il) the felr mecat value of the Property immadiately before the Partial
Davaluation. Any balancs of tha Miscallaneous Proceads wilf La za'd to Borrowar.

in the event of a Partial Devaluation where the falr market valua o the Propesty immediataly befora the Partlal Davalu-
ation is less than the amount of the sums secured immediately befcre tha Parlial Devaluation, all of the Miscellanaous:
Proceeds will be applied to the sums secured by this Security Instrument, whather or aot the sums are then due, unless
Borrower and Lender otherwise agrea in writing.

{d) Settlement of Clalms. Lender Is authorized to collect and apply the Mis:c'laneous Procseds elther io tha sums
sicured by this Sacurity tnstrument, whether or not then due, or to restoralion or repai: cf the Property, i Borrower (i) aban-
dons the Property, or (i) fails to respond to Lender-within 30.days after the date Lender viif'as Borrowerthat Ihe Opposing
Parly {as defined In the nex sentence) offars to settla a clalm for damages. “Opposing Pan/" means the third party that
awes Borrowar the Miscallansous Proseads of the party against wham Borrower has a rigiic of zztan in regard-fo the Mis-
cellanecus Proceeds.

(e) Progeeding Affécting Lender’s Interest In the Property. Bomower will be In Dafault if.any uction or procsed-
ing beglns, whether ¢lvil or cyiminal, that, in Lender’s judgmant, could result in forfeiture of the Prope!r,ar other material
impalrment of Lender's intarest in the Property or rights under this Security Instrument, Botrower can vuresiich a Default
and, If acceleration has oceurred, rainstate as provided in Section 20, by causing the-action or proceeding i3 oe dismissed
with a ruting that, In Lender's judgment, precludes forleiture of the Properly or other material Impairment of Lender's
interest in the Property or rights undar this Securlly Instrument. Borrower is unconditionally assigning to Lander the
proceads of any award or clalm for damages that are-afiriblitable to the impairment of Lender’s interest in the Proparty,
which proceeds will be pald to Lender. Al Miscellaneous Proceads that ara hot appliad to restoration or repalr of the
Proparty will be applied in the order that Partial Payments are applied in Sectioh 2(b).

13, Borrower Not Released; Forbearance by Lender Not a Walver. Borrowar or any Successor in Interast of Bor-
rower wilt not be released from Habllity undar this Security Instrument If Lander extands the time for payment or modifies
tha amortization of the sums secured by this Security Instriment. Lendar will not be raquired to commance procasdings
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against any Successor in Intarest of Borrower, or 1o refuse to-extend timafor payment or otherwlse modify amortization
of the sums securad by this Security instrument, by reason of any demand mads by the original Borrower or any Sus-
¢assors In Interast of Borrower. Any forbaarance by Lender in exarcising any right or ramedy Including, without limitation,
Lender's acceplance of payments from third parsons, enfities, or Succassors in Intarast of Borrower or In amounts less
than the amount theh due, will not ba a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatorles; Suceessors and Assigns Bound, Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borowar who signs this Security Instrument but does
not sign the Note: (a) signs this Security Insirument to mortgage, grant, convey, and warrant such Borrowsr's Interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable Inchoate
rights such as dower and curiesy and any avallable homeslead exemplions; (¢} signs this Security Instrument lo assign
any Miscellanepus Preceeds, Rents, or other sarnings irom the Property to Lender; (d) Is not personally obligated to pay
thé sums due unrer thé Note or this Security Instrument; and (e) agraes that Lender and any other Borrower can agree
to extend, modifv «crbear, or make any.accommodations with regard to the terms of the Nole or this Security Instrument
without such Borrewe s consant ahd witholit affecting such Borrower's obligations under this Sacurity Instrument.

Subject to the provie.ons of Section 19, any Successor [n Interest of Borrower who assumes Borrowat's obligations
under this Security Instrirint In wilting, and is approved by Lander, will abtain all.of Borrewer's rights, obligations, and
benafits undar this Security Inccumant. Borrower will not be released from Borrower's obligations and liability under Ihis
Sacurity instrumant unless Lenseragress to such-release In writing:

15. Lean Charges.

{a) Tax and Figod Determinaiispr r‘ees. Lender may require Borrower to pay (1) a one-time charge for a reat estate
fax verification andfor reporting servica ussa by Lender in.connection with this Loan, and {ii) either {A) a one-time charge
for flood zone determination, cerlification, and tracking servicas, or (B} a one-lime charge for floed 2one determination
and certification servicas and subsequent chirgus each time remappings or slmilar changes oceur that reasonably might
affert such determination or cerlilication. Borrovier wii also be responsible for the payment of any fees imposed by the
Fedaral Emargency Managemant Agency, of any sud cassor agenty; at any tima during tha Loan tarm, In connaation with
any flood zane daterminations.

{b) Default Charges. If parmitted under Applicable La:v Landar may charge Borrowar fees for services performed in
connection with Bofrowsr's Default 1o protect Lendar's Intéres! i the Property and rights undar this Security Instrumant,
including: (i) reasonable attorneys’ fees and costs; (i) properly irspuclion, valuation, mediation, and loss mitigation fees;
and (i) other refated fees.

{c) Permissibllity of Fees. In rogard to any other fess, the absenre of express authorlty in Ihis Security Instrument
to charge a spacific fee t6 Borrower should not be construed as a prohibit'an an the charging of such tes. Lander may
nol charge fees that are exprassly prohibitad by this Security Instrument or by 2 jplicable Law.

{d) Savings Clause. if Applicabla Law sels maximum loan chargas, and i@t iaiv is finally interprated so that the inter-
ast or. other loan charges collecied or to be collected in cennection with the Loan e¥ieed tha parmittad limits, then (i) any
such loan charge will ba reduced by the amount necessary to reduce the charge to in3 permitted limit, and (I} any sums
alieady collacted from Borrower which éxceaded permitted limits will be refundad to Borrowr. Lender may choosa to make
this refund by reducing the principal cwed under the Note or by making a direct payment to Braacwer. If & refund reduces
principal, the reduction will be treated as a parfial prepayment without any prapayment charga (wasiher or not a prapay-
ment charge is provided for under the Nots). To the extent pérmitted by Applicable Law, Borrower'saczeniance of any such
refund made by direct payment to Bomower will constitule & waiver of any right of action Borrower migit iieve arlsing out of
stich overcharge.

16; Notices; Borrower's Physical Address. All nofleas given by Borrower or Lendarin connaction wiih this Security
Instrumant must be In wilting.

(a) Notices to Barrower, Unless Applicable Law raquires a diferant method, any written notice to Bomower in ¢on-
nection with this Security Instrument wilt be deemed to hava been given to Borrower when (i) mailed by first class mail,
or (il) actually delivered to Borrower’s Nolice Addrass (as defined in Seclion 16(c) balow) if sént by means cther than first
class mail or Elgctronic Communication (as defined in Section’ 16(b) bslow). Notica to any one Borrower wiii constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any nolice to Borrower required by this
Security Instrument is also required under Applicable Law, the Appilicable Law requirement will satisfy the corresponding
requiremant under this Security Instrument.
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(b) Electronic Notice to Borrower. Unless anothet delivery method is required by Applicable Law; Lender may provida
notice fo. Borrower by e-mall or other electronlc communication {"Electronle Communicatior?} if: (i} agreed 10 by Lendar
and Borrower In writing; {Il) Borrower has provided Lender with Borrower's e-mall or other electronic address ("Electronic
Address’); (iil) Lender provides Borrower with the option to receive notices by first class mail or by other non-Electranic Com-
munication instead of by Eleclronic Communication; and {iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in-connetctlon with this Security Instrument will be deemed to have been given
1o Borrower when sent unless Lender becomes aware that such notica is not delivered. It Lender becomes aware that any
nofice sent by Electronic Communication is not delivered, Lender will resend such communicafion to Borower by first class
mail or by other non-Electronic Communication. Borrower may withdraw the agreement 1o racalve Electronic Communica-
tions from Lender at any time by providing written notice to Lender of Borrowar’s withdrawal of such agreement.

{c} Borrower’s Notice Address. The address to which Lender will sand Borrower notice (“Notice Address™ will be
the Property Addiass unless Borrower has designated a different eddress by written nolice te Lender. If Lender and Bor
rower have agreac fhat notice may be given by Electronic Communication, then Borrowar may designate an Electronic
Address. as Notice Aaiiress. Borrowar will promptly notify Lender of Borrower's change of Notice Address, including any
changes to Borrowers =iactronic Address if designated as Notice Address. if Lender specifles a procedurs for reporting
Borfower's change of INclice Address, then Borrower will repart a change of Notiee Address only through that specified
procadura.

{d) Noticesto Lender. 2ay notice to Lender will be glven by dalivering it or by mailing it by first class mail to Lander's.
address stated in this Security ifistrumant unless Lender has designaled another address (including an Electronic Addrass)
by nolica to Borrower. Any notice in conzclion with this Security Instrument will be deemed to have been givan to Lender
only when actually recelved by Lender at Lznder's designated address {which may include an Electronic Address). If any
notice fo Lender required by this Securily Instiumani is also required under Applicable Law, the Applicable Law requira-
ment will satisty the coresponding requirement ander this Security Instrument.

{e) Borrower’s Physical Address. In addition o.the desighated Notics Address, Barrowsr will provide Lender with
the address where Borrower physically resides, it ¢iveiant from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Constiuetinn, This Sacinity Instrurnant |s governad by federal law.and
the law of the State of lIncls, All rights and obligations coniaired In this Security Instrument are subject to any require-
merits and limitations of Applicable Law. If any provision of this S«enrity Instrument or the Note conflicts withApplicable.
Law {I) such conflict will not affect other provisions of this Security insiri:ment or the Nota that cari ba given affact without
tha conllicling provision, and (i) such.conflicling provision, to-the extan! passible, will be considered modified to comply
with Applicable Law. Applicable Law might expiicitly or impliciily allow ifie particz to agree by contract or it might be silent,
but such sllence should not be construed as a prohibilion against agreamenl by rantract. Any action required under this
Security Instrumento be made in accordance with Applicable Law is to be madr in accordance with tha Applicable Law
In effect at the time the actlon is undertaken.

As used in this Sectrity Instrumant: () words in the singular will mean and Incluay ine plural and vice versa; (b) the
word “may” gives sole discrefion without any obligation to take any action; (¢) any referenca o “Sectior’ in this documaint
refers to Secticns contained in this Securily Instrument unless ctherwise noted; and (d) e hzadings and captions are
inserted for convenience of referance and do not define; limit, or describe the scope or intent of tkis Security Instrument
or any particllar Section, paragraph, or proviston. '

18. Borrower's Copy. One Barrower wili be givan one copy of the Note and of this Securlty insirzment.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 13 r1ily, “Interest in
the-Property” means any legal or bangficial interest in the Property; including, but nol limited to, thosa bar.cticlal interests
transtarred in a bond for deed, contract for deed, instalment sales coniract, or escrow agresment, the intent of which is
the transfer of tille by Borrower to a purchaser at-a future date. '

i all or any part of the Property or any Interest in the Propérty is sold or transferred {or i Barrowar is not a natural
parson and a beneficlal interest in Bomower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

if Lander exarcises this option, Lender will give Borrower notice of acceleration. The notice will provide a pariod of not
less than 30 days from the data the notlce is given In accordance with Section 16 within which Borrowet must pay all sums

ILLINGIS - Single Family - Farinle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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secured by this Security Instrument. If Borrower falls to pay these sums prier to, or upon, the expiration of this period,
Lender may Invoke any remedies. parmitied by this Security Instrument without further notice or demand on Bormrower
and will be entitied 10 collect all ‘expenses Incurred In pursuing such remedies, Including, but not lImited to: (a) reason-
able attorneys' taes and costs; (b) property Inspection and vaiuation teas; and (¢) other fees Incurred to protect Lender's
Interest in the Property andfor rights under this Security Instrument.

20, Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meels certain condilions, Borrower will
have the right (o reinsiate the Loanand have enforcement of this Security Instrument discontinued at any ime.up lo the later
of {a) five.days before any foreclosure sale of the Proparty, or (b) such other period as Applicable Law might specity for the
tarmination of Bormower’s right o reinstate. This right to reinstate will nol apply In the case of acceleration under Section 19.

To reinstate the Loan, Borrowar must salisty all of the following conditions; (aa) pay Lender all sums that then would
ba due under this Security Instrument and the Nota as if no acceleration had occurred; (bb) cure any Default of any
other coveneras cr agreements under this Sscurlty Instrument or the Note; (ce) pay ail expenses incurred in-enforcing
this Security Inst-ament or the Note, including, but rot limited to: (i) reasonatle aﬂorneys fess and costs; (il). property
Inspection and valuatisn fees; and (ill) other jees incurred to protect Lender's Interest in the Property andfor rights under
this Securlty Instrument v.¢ the Nota; and (dd) take such action as Lender may reasonably require to assure that Lender's
interest In the Property (ror rights under this Security Instrument or the. Note, and Borrower's obligation to pay the
sums securad by this Secuity iastrument or the !*dt:ﬂ»stl will continue unehanged.

Lender may require that Bo!rewer pay such reinstatement sums and expensas in‘ene or mora of the following lorms,
as selocted by Lender: (aaa) cash; f2bb) money order; (cee) cartified check, bank check, treasurer's check, or cashiers
check, provided any such check is Gz upon an instiution whose deposits are Insurad by a U.S. federal agency, instru-
mentality, or entity; or (ddd) Electronic Fun iiansfer. Upcn Borrower’s reinstatement of the Loan, this Security Instrumeant
and.cbligations secured by this Security lastrument will remain fully effactive as if no acceleration had ocetrred,

21. Sale of Note. Tha Note or a partial inte.est in the Nole, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon <uci 7 sale or other transter, all of Lender’s rights and obligations under
this Sacurity Instrumaent will convey 1o Landar’s suctassors and assigns,

22, Loan Servicer. Lender may lake any action per nitted under this Security Instrument through the Lean Servicer
or another authorized raprasentative, such as a sub-servirsr Borrower undersiands that the Loan Servicer or other
authorized representallve of Londer has the right and authesity ‘o take any such action.

The Loan Servicer may change one or mora times during tha22rm of the Nots. The Lean Servicer may or may not
ba the holder of the Note. The Loan Servicer has the right and autbar'’; to: (a) collect Periodic Payments and any other
amoints dus under ihe Note and this. Security Instrument; (b} padurnzay other morigage loan servicing obilgations,
and {c) exercise any rights under the Note, this Security Instrument, and Apziivable Law-on behalf of Lender. it therels a
change of the Loan Servicer, Borrower will be given written notice of ihe chiange which will state the name and address
of the new Loan Servicer, the address to which payments should be made, ard wny other Information RESPA and other
Applicabla Law recuire in conneclion with a notice of fransfer of servicing.

23. Notice of Grlévance. Unlil Botrower or Lendar has nolifled the other party {n accordance with Section 16) of an
alleged breach and afiorded the other party a reasonable period after the giving of such iofica ' take correctiva acfion, nelther
Borrower nor Lender may commence, join, or ba joinad fo any judiclal action (either as.&n Ingividizai litigant or 2 memberof a
class) that (2) arises from the other party’s aetlons pursuant to this Security Instrument of the Note, or/ 0 allages that the other
party has breached any provislon of this Security Instrumant or the Note. If Applicable Law provlda' ating pertod {hat must
elapse before certain action can ba taken, that time period will be deemed to be reasonable for purpogar ¢! this Section23.
The nolice of Dafault giveh to Bomower pursuait ty Section 26(a) and the notice of acceleration given ta Seiruwer pursuant
to Section 18 will ba deamed to salisty tha notice and opportunity to take corractive action provisions of inis Sectlon 23.

24, Hazardous Substances, _

(a) Definltions. As used Inthis Section 24: (i) “Environmental Law” means any Applicable Laws wherd the Property Is
Iocated that refate to heaith, saféty, or environmental protection; () "Hazardous Substances” include (A) Ihose substances
defined as foxic or hazardous substances, poliutants. or wastes by Environmental Law, and (B)the following substances:
gasoline, kerosene, other flammabte or loxic petroleum products, toxic pesticides and herbicides, volatile solvents, mate-
rlals contafning asbestos or formaldehyde, comosive matatials or agents, and radioactive materials; {lll} "Environmental
Cleanup” inciudes any response action, remadial action, or removal action, &s defined in Environmental Law; and (v} an
“Ervironmanial Conditlon” means a candition that can cause, contributea, ar otherwise trigger an Environimental Cleanup.

ILLINGIS - Single Femily - Fannie Mae/Freddle Mae UNIFORM INSTRUMENT Form 3014 07/2021
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(b) Restrictions on Use of Hazardous Substances. Borrowar will not cause or permit the presence, uss, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or In the Property.
Borrowsr will not do, nor allow anyone elss to do, anything affecting the Property that: (i) vielates Environmental Law;
{ii) creates an Environmental Condition; or {fii) due to the. presence, use, or release of a Hazardous Substanice, creales a
condition that acversely-affects or could adversaly afiact the value of the Property. The preceding two sentencas will not
apply to the. presence, use, or slorage on the Property of small quantities of Hazardous Substancas that are generally:
recognized to be appropriate to normal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substances in consumer products),

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any lnvestigation, claim,
demand, lawsult, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (il) any Envirenmental Condition,
including but .ot mited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
{iii) any condition caused by the presanea, use, or ralease of a Hazardous Subslance that adversely affects the value of
the Property. It Boirovser learns,.or is notified by any governmental or regulatory authority or any private party, that any
removal or other ramadiution of any Hazardous Substance affecting the Property is nacessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security instrument will create
any obligation en Lender ted ar Environmental Cleanup.

25, Electronic Note Signe d-vith Borrower's Electronic Signature. If the Note avidencing the debt for this Loan
is electronic, Borrower acknowladges and represents to Lendar that Borrower:; {a) expressly conssnted and intsnded to
sign the electronic Note using an Electronic Signature adopted by Borower {“Borrowar’s Electronic Signature”) instead
of signing a paper Note with Borrower's v.iiien pen and ink signature; (b) did not withdraw Borrower's express consent
10 sign the electronic Note using Borsower's Elecironic Signature; () understood that by signing the slacironic Note using
Borrower's Elaclronic Signature, Borrower pramisad to-pay ihe debt evidenced by the elactronic Note in accordance with
its tarms; and {d) signed the electronic Note with Bur-awer's Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the dabt evigancad by the elactranic Note In accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lendar fuithe: covenant and agree as follows:

26, Acceleratlon; Remedles.

{a) Notlce of Default. Lender will give a notice of Default 10.3rrower prior to acceleration following Borrower's
Default, except that such hotice of Dafault wifl not be sentwhen Lencar exarcises its right under Section 19 unless Appli-
cable Law provides otherwisa. The notice will specify, in addition to any oiev information required by Applicatle Law:
(i) the Defauli; (i) the action required lo cure the Default; (iil) a dats, not lexs tha!i 30-days (or as ctherwise specified by
Applicable Law) from the date the nofice is given to Borrower; by which the Dsi@t must be cured; (iv) that failure to cure
the Defauit on or before ihe date spacified in the notice may result In-accelerativn i e sums secured by this Security
Instrument, foreclosure by Judiclal preceeding and sale of the Properly; (v) Berrower's. ighi to relnstate after acceleration;
and (vi) Barrower's right to deny in the foreclosure proceeding the existence of 2 Detau'l o to assert any other defensa
of Borrower 10 acceleration and foreclosure,

{b) Acceleration; Foreclosure; Expenses. If the Default is not cureéd on or befors the ('ate aracified in ihe notics,
Lender may requiire inimedtate payment in full of all sums securad by this Securily Instrument wvithout further demand
and may foreclose this Security Instrument by judiclal proceeding. Lender will be antitied to collect zi sapensés incurred
In pursuing the remedies provided.in this Section 26, including, but not limited 10: (i) reasonable alorneys' @3s and costs;
() property inspecticn and valuation fees; and (ill) other fees incurred to prolect Lender's interest in the Froperty andfor
rights under this Security Instrumsnt.

27. Release: Upon paymant of all sums sectired by this Security instrument, Lender will relsass this Security
Instrument. Borrower will pay any recordation costs assoclated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the les Is pald to & third party for services rendated and the charging of the
fea is permitted under Applicable Law,

28. Placement of Collateral Protection insurance. Unless Borrowar providas Lender with evidence of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase Insutance at Borfower's expense
to protect Lender's inferests in Borsower’s collateral. This Insurance may, but nead not, protect Botrower's interests. The:
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covarage that Lender purchases may not pay any clalm that Borrowear makes or any cfaim that is made against Borrower
In-connaction with the coliateral. Borrowar may latar cancel any insurance purchased by Landar, But only afler providing
Lender with evidence that Borowar hag abtained insurance as requirad by Barrower's and Lender's agreement. If Lander
purchases insurance for the callateral, Barrowar will be rasponsible for the costs of that Insurancs, including interast and
any othar charges Lender may Impasa in connaction with the placement of the Insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's lotal utstanding bal-
ance or obligatlon. The costs of the inswrance may bé mote than the cast of Insurance Borrower may be avle lo obtain
on ils own,

SIGNING BELOW, Borrowar accopts and agrees to tha tarms and covenants contained in this Security. Instru-
ment and in any Rider signed by Borrowear and recorded with it

73

/ Sﬂu}}{?‘ifﬂﬂﬁ QL//A/]/ /fg (Seal)

T | T
/ .
- 0T T
[ UV R
i U DATE

State of /'i"z‘”i oI5
County of LE@?;"-’“’

Arei o1 o132
Thig Instrument was acknowledged before meon /A7 2L ..*:’f'? /1 AP D (date) by CEDRIC

STOFFT AND MARIE LEBLANC (riame of person/s).

{Seal)

Cilce /

Signature of Notary Public

" OFFICIALSEAL
EILETN SCHWALLER

d NOTARY PULIC STATE OF ILLINOIS B
4 My Commiszion Cxpiies March 30, 2025

Lender: Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.
NMLE 1D; 449042

Loan Origlnator: Jennifer Milliken Sobocienski

NML& ID: 755995
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FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) — Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER i3 rade this 2ist day of
April, 2023, and is incorporated into and amends and supplements the
Mortgage, Mortgage Ceed. Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given‘oy tha undersigned (the “Borrower") to secure Borrower's
Fixed/Adjustable Rate Note (the “Note"} to Wintrust Mortgage, A Division of
Barrington Bank and Trust Co., N.A.

{the "Lender"} of the same date and cevering the property described in the Security
Instrument and located at; 2425 N Orchard St, Chicago, [L 60614.

THE NOTE CONTAINS PROVISIONS ALLCWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN AU USTABLE INTEREST
RATE.THE NOTE LIMITS THE AMOUNT THE BORRO'VER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME 2ND THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower-an« Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES _

The Note provides for monthly payments of interest and a.portion of the principal
{*Manthly Payment"). and an initial fixed interest rate of 5.250 %. The Note also
?rlrl:wides for a change in the inlitial fixed interest rate to an adjustable interest rate, as
ollows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER —30-day Averege SOFR — Single Family
Fannle Mag/Freddle Mac Unlform Instrument Form 3142 07/2021
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4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates _
Vhe initial fixed interest rate- | will pay will change 1o an adjustable interest rate
antie. 1st day of May, 2030, and the adjustable interest rate [ will pay

may change on the 1st  day of the month every 6th  month thereafter. The date
an whigh rovinitial fixed interest rate changes 1o an adjustabie interest rate, and each
date on waich-my adjustable interest rate could change is called a “Change Date."

(B) The inuex

Beginning w.in the first Change Date, my adjustable interest rate will be based on
an Index that is calculited and provided 1o the general public by an administrator (the
“Administrator”). The *index” is a benchmark, known as the 30-day Average SOFR
index. The Index is curretitly published by the Federal Reserve Bank of NewYork. The
most recent Index value avaiiahle asof the dale 45 days before each Change Date is
called the “Current Index," provided that if the Current Index is ess than zero; then the
Current Index will be-deemed 16 %5 zero for purposes of caleulating my interest rate.

If the Index is no longer available i will be replaced in accordance with Segtion
4(G) below. _

(C) Calculation of Changes

Before each Change Date, the Note [Hold=r will calculate my new interest rate
by adding TWO AND THREE-FOURTHS aarcentage points (2.750% )
(the "Margin®) to-the Current Index. The Margin may change if the Index is replaced
by the Note Holder in accordance with Section 4{G)/Z) below. The Note Holder will
then round the result of the Margin plus the Current \ndex to the nearest one-eighth
of one percentage poini {0.125%). Subject o the limits shawd in Séction 4(D) below,
this rounded amount will be my new interest rate until the nexi Change Date.

The Note Holder will then determine the amount of the iagithly Payment that
would be sufficient to repay the unpaid Principal that | am expected to owe atthe
Change Date on the Maturity Date at my new interast rate in subsiantially equal
payments. The result of this calculation will be the new amoum of riy Monthly
Payment.

{D} Limits on Interest Rate Changes

Theinterast rate | am required to pay-at the first Ghange Date will not be jreater
than 10.250.% or less than 2.750 %. Thereafler, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than
ONE percentage points( 1.000 % ) from the

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
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rate of interest | have been paying for the preceding 6  months, and will never be
greater than 10.250 % or less than 2.750 %.

{e¢) Effective Date of Changes

My rew inferest rate will become effective on each Ghange Date, | will pay the
amouri o] my new Monthly Payment beginning on the first Monthly Payment date
after the Change Date until the amount of my Monthly Payment changes again.

{F) Notice o Changes |

The Note Haider will deliver or mail to mie a notice of any changes in my inltial
fixed interest rate o 2h-adjustable Interest rate and of any changss in my adjust-
able interest rate befcie the effective date of any change. The notice will include the
amount of my Monthly Faym.ent, any information required by law to be given to me
and alsa the title and teleptone number of a person who will answer.any question
| may have regarding the nouce,

{G) Replacement Index anc Raplacement Margin

The Index Is deemed to be no lorge: available and will be replaced if any of the
following events {each, a “Replacemant Event”)-occur: {1} the Administrator has per-
manently or Indefinitely stopped providiag the Index to the general public; or (i) the
Administrator or its regulator issues. an oficial nublic statement that the Index is no
longer reliable or representative,

If a Replacement Event occurs, the Note Hulder will select a new index (the
"Replacement Index”)-and may also select anew marin {the "Replacement Margin®),
as follows:

(1) If a replacement index has been selecied or reccmmended for use in con-
surer preducts, including residential adjustable-rate incitgages, by the Board
of Governors of the Federal Reserve System, the Feceral Reserve Bank of
New York, or a committee endorsed or convened by the Board of Governors
of the Federal Reserve System or the Federal Reserve Ban'c o1 New York at
the time of a Replacement Event, the Note Holder will selectinxi index as
the Replacement Index.

(2) If a replacement index has not been selected or recommende for use
in cohsumer products under Section (G)(1) at the time: of a Replacerent
Event, the Note Holder will make a reasonable, good faith effort to select a
Replacement Index and a Replacement Margin that, when added together,
the Note Holder reasonably expects will minimize any change in the cost of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~30-day Average SOFH — Single Famly
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the loan, taking inta account the historical performance of the Index and the:
Replacement Index. o _

The Replacement Index and. Replacement Margin, if any, will be operative
imrreriately upon & Replacement Event and will be used to determine my infer-
est rate znd Monthly Payments on Change Dates that are more than 45 days after
a Replaczment Event. The Index and Margin could be replaced more than once
during the term of my Note, but only if another Replacement Event oceurs, After a
Replacemant Zvent, all references to the “Index” and "Margin” will be deemed to be
references to ¢ “Replacement Index" and "Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replace-
ment Margin, if any,<and.such other information required by applicable law and
regulation.

B. TRANSFER OF THE PROPE<1Y 2R A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed i7'svest rate changes to an adjustable inlerest rate
under the terms stated in Section A abrve, Section 19 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneiiel2! Interest in Borrower. For purposes
of this Section 19 only, “Interest in the Pranerty” means any legal or beneficial
interest in the Property, including, but nat imieed 1o, those beneficial Interests
transferred In & bond for deed, contract for deer, installment sales contract or
escrow agreement, the intent of which is the transfzr of title by Borrower to a
purchaser at a future date.

if all or any part of the Property or any Interast iri iy Property Is sold or
transferred (or if Barrower is not a natural person and a Leneficial interest in
Borrower is sold or transferred) without Lender’s prior writie1 consent; Lender
may require immediate paymentin full of all sums secured by this Security Instru-
ment, However, Lender will not exercise this option if such exercise s prohibited
by Applicable Law.

If Lender exercises this option, Lender will give Borrower natice of a4czlera-
fion. The notice will provide a period of not less than 30 days from the azee the
notice is given in accordance with Section 16 within which Borrower must Day
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to, or upon, the expiration of this period, Lender may invoke any remedies
germitted by this Security Instrument without further notice or demand on
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Borrower and will be entitled to collect all expenses incurred in pursuing such
remedies, including, but not imited to: (a) reasonable attorngys' fees and costs;
{0).rroperty inspection and valuation fees; and (¢) otherfées incurred to protect
Leraer's Interest in the Property and/or rights under this Security Instrument,

2, When arrower's initial fixed interest rate changes to an adjustable interest
rate under the terms. stated in Section A above, Section 19 of the Security Instrument
described in Section B above will then cease to be in effect, and the provisions. of
Section 19 of the:Szcurity Instrument will be amended to read as follows:

Transfer of the Pravarty or a Beneficial Interest in Borrower, For purposes
of this Section 19 only, “Interest in the Property” means any legal-or beneficial
interest in the Property, including, but not limited 1o, those beneficial interests
transferred in a bond for ueed!, contract for deed, installment sales contract or
escrow ggreement, the intent o which is the transfer of fitle by Borrower to a
purchaser at a future date.

If all or any part of the Property-wr any Interest in the Property is sold or
transferred {or if Borrower is not a naturalnerson and a beneficial interest in Bor-
rower i5 sold or transferred) without Lerdzr's prior written consent, Lender may
require immediate payment in full of all sunis arcured by this Security Instrument.
However, Lender will not exercise this option.if-3uch exercise is prohibited by
Applicable Law. Lender also will not exerclse this rtion if (a) Borrower causes 10
be submiitted to Lender information required by Lend it evaluate the intended
transferee as If a new loan were being made to the transferee, and (b) Lender
teasonably determines that Lender's security will not ‘te.impaired by the loan
assumption and that the rigk of a breach of any covenant-or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may chaig? a reasonable
fee as a.condition to Lender's consent 10 the loan assumption. Lencer may also
require the fransferee to sign an assumption agreement that is avccpiable to
Lender and that obligates the transferee to keep all the promises and agrecments
made in the Note and in this Security Instrument. Barrower will continue o be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing. |

If Lender exercises this option to require immediate payment in fuill, Lender
will give Borrower notice of acceleration. The notice will provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument, |f
Sorrower fails to pay these sums prior to, or upon, the expiration of this period,
Lender.may invoke any remedies permitted by this Security Instrument without
furthernatice or demand on Borrower and will be entitled 1o collect all expenses
incurred. i sursuing such remedies, including, but not limited to: (a) reasonable
atiorneys'izesand casts; (b) property inspection and valuation fees; and (¢) other
fees incurred 1o protect Lender's Interest in the Property and/for rights under this
Security Instrurient.

BY SIGNING BELOW, Gorrmwer accepts and agrees to the terms and covenants
contained in this Fixed/Adjasiable Rate Rider.

7 j _0%/”’2/ /'53 (Seal)
/

DATE
MARIE[EBLANG

!

AL

DATE
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LEGAL DESCRIPTION

Order No.: 23GND878032NB

For APN/Parczi ID{s): 14-28-315-007-0000

LOT 1IN B. F. MCCONNELL'S SUBDIVISION OF LOT 22 (EXCEPT THE NORTH 29.6 FEET
THEREQF) IN SUBL«I3ION OF CUTLOT C IN WRIGHTWOQOD, A SUBDIVISION OF THE
SOUTHWEST 1/4 OF EcCTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN (20K COUNTY, ILLINOIS.



