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OWNER-OCCUPIED
RETENTION AGREEMENT

STATE OF linois

THIS OWNER-OCCUPIED RETENTION AGREEMENT (“Agreement”) is effective
as of the disbursement date, the 218t day of Apr! - , 2023 (hereinafter the
“Effective Date”), by Schanora Wimpie, an unmarried veorian )
(hereinafter “Owner,” whether one or multiple individuals ave named), purchasing the property at
the address of 22347 CIYde Ave, Sauk Vi"age, IL 60411 ™\
to and in the favor of Wintrust Bank _ /__ (“Member”), having an
address of 9700 W Higgins Rd Suite 300, Resemont, IL 60018

RECITALS:

WHEREAS, the Federal Home Loan Bank of Chicage (the “Bawuk’)," nrursuant to
regulations, including, without limitation, those contained in 12 CFR Part 129 fthe “AHP
Regulations”) promulgated by the Federal Housing Finance Agency (“FHFA™), has esizb!ished its
Affordable Housing Program, including a set-aside program consisting of the Downpaymeat Plus®
Program and the Downpayment Plus Advantage® Program, which provides grants (or subsidies)
to income-eligible home buyers for use as down payment, closing cost, counseling, or
rehabilitation assistance in connection with the household’s purchase and/or rehabilitation of an
owner-occupied unit to be used as the household’s primary residence, and the General AHP Fund,
which provides subsidies to competitively awarded projects, for use in the purchase, construction,
or rehabilitation of an owner-occupied project by or for very low-, low-, or moderate-income
households.

WHEREAS, the Bank, through Member, is providing a Subsidy (as hereinafter defined)
in gonnection with the purchase or purchase in conjunction with rehabilitation, or the
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construction of that real property as described on Exhibit A, attached hereto, and made a part
hereof (the “Property”) in accordance with its Affordable Housing Program.,

WHEREAS, Owner desires to set forth in this Agreement those conditions and
circumstances, whereby the Bank shall be entitled to the repayment of funds in comnection with
the Bank’s provision, through Membet, of the Subsidy (as hereinafter defined) to Owner.

NOW THEREFORE, in consideration of the receipt of the Subsidy (as hereinafier defined),
and for other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the Owner hereby agrees to be bound as follows:

1, The Subsidy. As of the Effective Date of this Agreement, Owner acknowledges
and agrees that M {ember has caused the disbursement of the proceeds of a subsidy to Owner in the
amount of Ten Tf»'_"'.til:‘ﬂd and 00100 Dollars ($ 10,000.00 ) (the
“Subsidy™) in connectior with the purchase or purchase in conjunction with rehabilitation of the

Property.

2. Retention/Retenaon Pariod. Owner hereby acknowledges and agrees that Owner’s
receipt of the Subsidy is hereby conditioned upon Owner’s acceptance of those restrictions with
respect to the sale or refinancing of tae Property in order to ensure that the Subsidy is used for the
purchase or purchase in conjunction witli rehabilitation, or construction, of housing that is
defined as affordable housing by 12 C.F.R. Part 1291. In order to qualify and maintain the
Subsidy, Owner shall comply with the terms and provisions set forth in this Agreement for a
period of five (5) years from the Effective Date ¢f s Agreement (the “Retention Period”).

3. Owner's Representations and Warranties. - Jwner hereby represents and warrants
to Bank and Member the following:

(2) Use of Subsidy. Ovmer shall use the Subsidy t¢ fund the costs of purchasing or
purchasing in conjunction with rehabilitating, or consiructing, the Property in
compliance with (i) the AHP Regulations and (i) the Affordable
Housing Program Implementation Plan, guidelines, pedcies, procedures,
and requirements of the Bank, or any successor i mferest tc the Bank, as may
be in effect from time to time (collectively, the “*AHP Policies”), -c'xcept as
specifically set forth in this Agreement, the Subsidy may be retainzd by
QOwner without any obligation of repayment; and

(b) Notice of Sale or Refinance Prior to Expiration of Retention Period. Owner
hereby acknowledges and agrees that, in the event of any sale, transfer,
assignment of title or deed, or refinancing of the Property occurring during the
Retention Period, Owner shall provide written notice to the Member and to the
Bank, electronically, at Repayments(@fhlbc.com, or to such other address as
otherwise directed by the Bank or the Member.

4, Bank’s Right to Repayment. Owner hereby acknowledges that if, during the
Retention Period, the Property is sold, transferred, or there is an assignment of title or deed to a
third party, or the Property is refinanced, the Bank shall be repaid the lesser of (i) the Subsidy,

2




2311519096 Page: 3 of 7

UNOFFICIAL COPY

reduced on a pro ratq basis per month until the Property is sold, transferred, its title or deed
assigned, or is refinanced during the five-year Retention Period or (ii) any net proceeds from the
sale, transfer, assignment of title or deed, or refinancing of the Property, minus the AHP-assisted
household’s investment in the Property. Owner acknowledges that Member has agreed to facilitate
reimbursement of the amount of the Subsidy to be repaid to the Bank.

5. Events of Non-Repayment. Owner hereby acknowledges the following:

(a)  Affordable Housing Program Advance. In the event that Owner sells,
transfers, assigns the title or deed, or refinances the Property during the Retention
Period, and such Property was agsisted with a permanent mortgage loan funded by
an Affordable Housing Program subsidized advance, then Owner shall not be
regnired Lo repay any portion of the Subsidy.

(b)  Sulz of Property to an Eligible Third Party. If Owner sells, transfers, or
assigns (ae title or deed 1o the Property, during the Retention Period, to a low- or
moderate-incozas household as determined by the Bank, then Owner shall not be
required to repay-any portion of the Subsidy. For any sale, transfer, or assignment
of the Property, the 3ank or the Member will determine the subsequent household’s
income using a Bank approved sales price proxy set forth in the Bank’s AHP
Implementation Plan, un'ess documentation demonstrating that household’s actual
income is available,

(c¢)  Refinancing during the Fetintion Peripd. In the event that Owner
refinances during the Retention Period, and the Property remains subject to the
encumbrance created by this Agreement, oranother legally enforceable retention
agreement or mechanism as permitted unae ‘iie AHP Policies, then Owner shall
not be required to repay any portion of the Subsidy.

(d)  Amount of Repayment is §2,500 or Less. In-ti-grvent that the amount of
repayment calculated pursuant to Section 4, above, is $2 300 or less, then Qwner
shall not be required to repay any portion of the Subsidy.

6. Termination Events. Owner hereby acknowledges and agrees thai the = allgatlon to
repay the Subsidy to the Bank shall terminate after the occurrence of any of the folicwing events,
which each shall constitute a Termination Event:

{a)  In the event the Property is foreclosed upon or conveyed via transfer by
deed-in-lien of foreclosure; or

(b)  In the event of an assignment of the Federal Housing Administration first
mortgage to the U.S. Department of Housing and Urban Development

(¢)  Upon the death of Owner during the Retention Period, even if the Property
18 transferred to the heirs of the deceased Owner by sale, tramsfer,
assignment, or otherwise.
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(d)  Upon the expiration of the Retention Period.

7. Request for Additional or Required Information, Within fifteen (15) days of
Member’s request, Owner agrees to provide Member with any and all information that Member
deems to be necessary 1o release Owner from its repayment obligations under this Agreement.

8. Notices. All notices shall be in writing, Any notice required or permitted to be
given hereunder shall be in writing and may be given by personal service evidenced by a signed
receipt (or refusal to accept delivery) or sent by registered or certified mail, return receipt
requested. 01, via overnight courier, and shall be effective upon proof of delivery (or refusal to
accept delivery) or via email foliowed by U.S. Mail. Such written notices shall be addressed to the
addresses as sét torth above for each respective party, unless otherwise directed to another address

by such party.
9. Definitious.
“Owner” shall mean and inciude all Owners, whether one or more.

10.  Recording. This Agrecincni shall be recorded against the Property in the county of
which the Property is located.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK, SIGNATURE AND
ACKNOWLEDGMENT FaGES TO FOLLOW]
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IN WITNESS WHEREOQF, the Owner(s) have hereunto set their hands and seals.

Name of Owner(s): Schanora Wimpie

Signed: //M/

SG anora Wimple

‘-—27
Name;

Name of Ownir(h):

Signed:

Name:
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OWNER ACKNOWLEDGMENT
STATE OF llinois )
: 88,
COOK COUNTY)
Personally came before me this 21st dey of April ,20 G , the above named

Schanora Wimpie, an unmarried Woman o ¢g me known to be the person who executed the foregoing instrument and

acknowledged thz same,

Ndfary Public
"OFFICIAL SEAL" L 1l
CAHOLINE POLICKEY Dl comy, |
, &TA(Y. -
“QTQSIYI&%BS'I-BCN ‘sEXPIHE? 41712026 My commission expires: ‘@

OWNER ACKNOVWLEDGMENT

STATE OF )
: 88.
COUNTY)

Personally came before me this day of 20, the above named

and to me known to be the person who executed the fo-egoing instrument and

acknowledged the same,

Notary Public
County,

My commission expires:
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EXHIBIT A

Legal Description of the Property

32-36-108-010-0000
IN.:

22347 Clyde Ave, Sauk Village, IL 80411
Common Address: Y g

Legal Descriotion:

LOT 552 IN INZ!AN HILL SUBDIVISION UNFT NO. 3, BEING A SUBDIVISION OF THE
NORTHWEST 74 OF THE NORTHEAST 1/4 AND PART OF THE NORTHWEST 1/4 OF SECTION
36, TOWNSHIP 55 nWORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY ILLNQiS ACCORDING TO THE PLAT OF SAD SUBDIVISION RECORDED FEBRUARY 27,
1959 AS DOCUMENT-NT. 17467223 IN BOOK 529 OF PLATS, PAGES 1 AND 2, IN CQOK
COUNTY, ILLINQIS.




