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This Instrument Prepared By and
After Recording Return Should
Be Returned To:

Dana C. Siragusa, Esq.
25 E. Washington, Suite 700
Chicago, [llinois 60602

[Space Above This Line For Recording Data)
MORTGAGE

Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 1};-13, 18, 20 and 21. Certain rules regarding the usage of words
used in this document are a’s0 provided in Section 16.

(A) “Security Instrument” means this document, which is dated April 24, 2023,
together with all Riders to this dgcument.

(B) “Borrower” is Lauten Mulligad the mortgagor under this Security Instrument.

(C) “Lender” is Kim B. Arnowitt Trust, UA 6-11-2003 . Lender's address is 1080
Pelham Rd., Winnetka, 1L 60093,

Iender is the mortgagee under this Security {isirument.

(D} “Note” means the purchase mongy promissery note signed by Borrower and dated
April 24, 2023, The Note states that Borrower dw.s lender Three Hundred and Fifty-
Five Thousand Dollars (1U.S. $353,000) plus interest. Borrower has
promised (o pay this debt in regular Periodic Payments e 1o pay the debt in full not
later than May 31, 2030.

(E) “Property” means the property that is described below Lnder the heading “Transfer
of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Secuity, Instrument,
including without limitation, the amount of Appreciation in Value due to Lendar pursuant
to Section 29 below, plus interest.

(G) “Riders™ means all Riders to this Security Instrument that are executed by Eorrower.
The following Riders are to be exccuted by Borrower.

{(H) “Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as
well as all applicable final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a
condominium association, homeowners association or similar organization,

{(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, drafl, or similar paper instrument, which is initiated through an
electronic terminal, telephonic instrument, computer, or magnetic tape so as o order,
instruct, or authorize a financial institution to debit ot credit an account. Such term
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includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Hems” means those items that are described in Section 3,

(L) “Misceltancous Proceeds” means any compensation, settlement, award of damages,
or proceeds paid by any third party (other than insurance proceeds paid under the
coverages described in Section 5) for: (i) damage to, or destruction of, the Property; (i)
condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of
condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(M) “Mareoage Insurance” means insurance protecting Lender against the nonpayment
of, or defure on, the Loan.

(N} “Periodic Payment” means the regularly scheduled amount due for (i) interest under
the Note, plus (il any amounts under Section 3 of this Security Instrument,

(0) “Successor in Jaterest of Borrower” means any party that has taken title to the
Property, whether or not'that party has assumed Botrower’s obligations under the Note
and/or this Security Instrument

TRANSFER OF RIGHTS IN THg PROPERTY

This Security Instrument secures to iender: (i) the repayment of the Loan, and all
renewals, extensions and modifications ¢f the Note; (if) the amount of Appreciation in
Value due to Lender pursuant to Section 29 below, and (iil) the performance of
Rorrower’s covenants and agreements under th's Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grait, convey, and warrants to Lender,
with power of sale if permitted by llinois law, the follov/ng described property located
in the COUNTY OF COOK which currently has the address of (“Property Address™):
4536 N Sheridan Rd., #201, Chicago, lllinois, 60640

PARCEL 1: UNIT 201 IN 4536 SHERIDAN CONDOMINIUM, AS DELINEATED
ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND;

LOTS 29 AND 30 IN WILLIAM DEERING’S SURRENDEN SUBDIVISICNOF THE
NORTHEAST % OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WhICH
PLAT OF SURVEY IS ATTACHED AS EXHIBIT C TO THE DECLARATION OF
CONDOMINIUM RECORDED JANUARY 35, 1998 AS DOCUMENT NUMBER
98003579; TOGETHER WITH ITS UNDIVIDED PERCENTAGE, INTEREST IN THE

COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE THE PARKING SPACE P-7, A LIMITED
COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED AS

[inais First Morigage
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EXHIBIT C TO THE DECLARATION IN THE AFORESAID RECORDED
DOCUMENT 98003579,

PIN: 14-17-219-016-1005

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafler a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

RORROWER COVENANTS AND WARRANTS that Borrower is lawfully seised of the
estate herchy conveyed and has the right to mortgage, grant and convey the Properly and
that the Property is unencumbered, except for encumbtrances of record. Borrower
warrants and will“defend generally the title to the Property against all claims and
demands, subject t& eny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with/limited variations by jurisdiction to constitute 4 uniform
security instrument covering rea’ property.

UNIFORM COVENANTS. Borrowe ind Lender covenant and agree as follows:

1. Payment of Principal, Interest, csorow Items, Appreciation in Value and
Prepayment Charges and Late Charges. Borioyer shall pay when due the principal of,
the debt evidenced by the Note and any prepaynien: sharges and late charges due under
the Note. Borrower shall also pay funds for Escrow Itzms pursuant to Section 3 and pay,
if due, the amount of Appreciation in Value due to Linder pursuant to Section 29.
Payments due under the Note and his Security Instrument shall be made in ULS.
currency. However, if any check or other instrument receives by Lender as payment
under the Note or this Security Instrument is returned to Lendsi-urpaid, Lender may
require that any or all subsequent payments due under the Note'and this Security
Instrument be made in one or more of the following forms, as selected oy, Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s checld at cashier’s
check, provided any such check is drawn upen an institution whose deposits‘are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designate-in the
Note or at such other location as may be designated by Lender in accordance with the
notice provisions in Section 15, Lender may return any payment of partial payment if the
payment or partial paymenis are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time
such payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds unti! Borrower makes payment (o bring the Loan current. 1f Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds or

[linois First Morlgage
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return them to Borrower, If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset
or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security tnstrument,

2. Application of Payments or Proceeds. Unless applicable law provides
otherwise, all payments received by Lender shall be applied in the following order of
priority: (1) to any prepayment charges provided for under the Note; (2) amounts due
under Section 3; (3) other amounts advanced by Lender under this Security Instrument,
(4) interest {including Default Interest) due on the Loan; (5) principal due under the Note;
and (6) anv late charges due under the Note, and (7) any Appreciation in Value due under
Section 22 oFthis Security Insteument. Such payments shall be applied to each Periodic
Payment it the-order in which it became due. Any remaining amounts shall be applied
first Lo late chaiges, second to any other amounts due under this Security Instrument, and
then o reduce the principal balance of the Note. If Lender receives a payment from
Borrower for a delinqueai, Periodic Payment which includes a sufficient amount to pay
any late charge due, the pzyment may be applied to the delinquent payment and the late
charge. If more than one Feriodic Payment is outstanding, Lender may apply any
payment received from Borrowe; W the repayment of the Periodic Payments if, and to the
extent that, each payment can be pidip full. To the extent that any excess exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Yoluntary prepayments shafl be applied first 1o
any prepayment charges and then as describid ‘n the Note. Any application of payments,
insurance proceeds, or Miscellancous Proceeds to principal due under the Note shali not
extend or postpone the due date, or change the amorat, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to
provide for payment of amounts due for: {a) taxcs and asseasrients and other items which
can attain priority over this Security instrument as a lien or en=uashrance on the Property;
(b) teasehold payments or ground rents on the Property, if any; (¢} premiums for any and
all insurance required by Lender under Section 5; and (d) Mortgage [riSurance premiums,
if any, or any sums payable by Berrower to Lender in Heu of the paymsnuof Morlgage
Insurance premiums in accordance with the provisions of Section 10. These items are
called "Escrow ltems.” At origination or at any time during the term of the Loat. Lender
may require that Community Association Dues, Fees and Assessments, if _any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow-item,
Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this
Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive
Rorrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow llems for which
nayment of Funds has been waived by Lender and, if Lender requires, shall furmish to
Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security

1llincris Frest Miottgags
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Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to l.ender
any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any
time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Section 3. The Funds shall be held in an Institution whose deposits are insured by a
federal agency, instrumentality, or entity (including Lender, if Lender is an institution
whos< deposits are so insured) or in any Federal Home Loan Bank. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be’ required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender vair-agtee in writing, however, that interest shall be paid on the Funds. Upon
payment in fuli-of 2!t sums secured by this Security Instrument, Lender shall promptly
refund to Borrowet any-Funds held by Lender,

4. Charges; Liers. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable o the Property which can attain priority over this Security
Instrument, leasehold payments ¢r ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow ltems, Borrower shall pay thep: in the manner provided in Section 3. Borrower
shall promptly discharge any lien whigh has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so)long as Borrower is performing such
agreement; (b) contests the lien in good faith by or defends against enforcement of the
lien in, fegal proceedings which in Lender’s opiroi aperate to prevent the enforcement
of the lien while those proceedings are pending, vvconly untit such proceedings are
concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which can atiain priority over ckis Security lnstrument,
Lender may give Borrower a notice identifying the lien. Within V0 days of the date on
which that notice is given, Borrower shall satisfy the lien or take.cnz or more of the
actions set forth above in this Section 4, Lender may require Borrower t'pay a one-time
charge for a real estate tax verification and/or reporting service used-bviiender in
connection with this Loan. in the event Borrower shall either fail or refuse o pay or
cause fo be paid, as the same shall become due and payable, any items (inciuding,
without limitation, all items specified in Section 3 of this Security Instrument aiid this
Section 4) which Borrower is required to pay under this Secutity Instrument, then Lender
may, in its discretion, make such payment or do ot perform such act on behalf of the
Botrower, or proceed to defend, enforce or protect {.ender's rights and benefits under this
Security Agreement. All such payments made by Lender and all costs and expenses
incurred by Lender in performing such acts, including reasonable atlorney’s fees, shall be
and shall become part of the L.oan and secured by this Security Instrument.

5, Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the
term “extended coverage,” and any other hazards including, but not limiled to,
carthquakes and floods, for which Lender requires insurance. This insurance shall be

Nlinois First Morlgage
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maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by
Rorrower subject to Lender's right to disapprove Borrower’s choice, which right shall not
be exercised unreasonably, Lender may require Borrower to pay, in connection with this
Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes ocour which
reasonably might affect such determination or certification. Borrower shall also be
resporisible for the payment of any fees imposed by the Federal Emergency Management
Agency i connection with the review of any flood zone determination resulting from an
objection by Borrower. I Borrower fails to maintain any of the coverages described
above, Lendsi-may obtain insurance coverage, at Lender’s option and Borrower's
expense. Lender isunder no obligation to purchasc any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Rorrower, Borrower’s e4uity in the Property, or the conents of the Property, against any
risk, hazard or Hability aid might provide greater or lesser coverage than was previously
in effect. Borrower acknowlidges that the cost of the insurance coverage so obtained
might significantly exceed the tustof insurance that Borrower could have obtained. Any
amounts disbursed by Lender unde’ shis Section 5 shall become additional debt of
Borrower secured by this Security lngtrument. These amounts shall bear interest at the
Note rate from the date of disbursement ana shall be payable, with such interest, upon
aotice from Lender to Borrower requesting payment. All insurance policies required by
Lender and renewals of such policies shall be subjzct to Lender’s right to disapprove such
policies, shall include a standard morigage clause, ard shall name Lender as morfgagee
andfor as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shaf' piomptly give to Lender all
receipts of paid premiums and renewal notices, If Bovrower obtains any form of
insurance coverage, not otherwise required by Lender, for dumage fo, or destruction of,
the Property, such policy shall include a standard mortgage clause and-shall name Lender
as mortgagee and/or as an additional loss payee. In the event of loss, Rerrower shall give
prompt notice to the insurance carrier and Lender. Lender may make preor of loss il not
made promptly by Berrower, Unless Lender and Borrower otherwise agreedn writing,
any insurance proceeds, whether or not the underlying insurance was require¢ by Lender,
shall be applied to restoration or repair of the Property, if the restoration or.resair is
cconomically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property (o ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in & single
payment or in a series of progress payments as the work is completed. Unlcss an
agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest Or earnings
on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security
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would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such insurance proceeds shall be applied in the order provided for in Section 2. If
Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. 1f Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is
given. [n either event, or if Lender acquires the Propetty under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amovdt hot to exceed the amounts unpaid under the Note o this Security Instrument, and
(b) any oiher of Borrower’s rights (other than the right to any refund of unearned
premiums.raid by Borrower) under all insurance policics covering the Property, insofar
as such rightsave applicable to the coverage of the Property. Lender may use the
insurance proceeds vither to repair or restore the Property or to pay amounts unpaid under
the Note o this Secucity Instrument, whether or not then due.

6. Occupancy. Dorrower shall occupy, establish, and use the Property as
Borrower’s principal resizence within 60 days afier the execution of this Security
Instrument and shall continu? toloccupy the Property as Borrower’s principal residence
for the term of the Note, unless/Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, o’ vnless extenuating circumstances exist which are
beyond Borrower’s control,

“ Preservation, Maintenance 2nd Protection of the Property; Inspections.
Borrower shall not destroy, damage or mapair the Property, allow the Property to
deteriorate or commit waste on the Property. Yhother or not Borrower is residing in the
Property, Borrower shall maintain the Property i crder to prevent the Property from
deteriorating or decreasing in vatue due to its condilion—Unless it is determined pursuant
to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further seterioration or damage. If
insurance or condemnation proceeds are paid in connection witii 2amage o, or the taking
of, the Property, Borrower shall be responsible for repairing or -¢storing the Property
only if Lender has released proceeds for such purposes. Lender may. disburse proceeds
for the repairs and restoration in a single payment or in a series of proge.ss payments as
the work is completed. if the insurance or condemnation proceeds are Lot wuificient 0
repair or restore the Property, Borrower ts not relieved of Borrower’s obligaizn for the
completion of such repair or restoration. Lender or its agent may make reasonable antries
upon and inspections of the Property. If it has reasonable cause, Lender may inspoct the
interior of the improvements on the Property. Lender shall give Borrower notice at the
time of or prior to such an interior inspection specifying such reasonable cause.

8, Borrower’s Loan Application. Borrower shall be in default if, during the
Loan application process, Borrower of any persons or entities acting at the direction of
Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or
inaccurate information o statements to Lender (or Failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not
limited to, repeesentations concerning Borrower’s occupancy of the Property as
Borrowet’s principal residence.

lineis First Morgagt
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9. Protection of Lender’s Interest in the Property and Rights Under this
Security Instrument. [f (a) Borrower fails to perform the covenants and agreements
contained in this Security Instrument, (b} there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture,
for enforcement of a lien which may attain priority over this Security [nstrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in
the Property and rights under this Security Instrument, including protecting and/or
assessng the value of the Property, and securing and/or repairing the Property. Lender’s
actions ~an_include, but are not limited to: (a) paying any sums secured by a lien which
has priofity aver this Security Instrument; (b) appearing in court, and (¢) paying
reasonable attornsys’ fees to protect its interest in the Property and/or rights under this
Security Instrumedt.including its secured position in a bankruptey proceeding. Securing
the Property incluaes. but is not limited to, entering the Property to make repairs, change
locks, replace or board g doors and windows, drain water from pipes, eliminate building
or other code violations o¢ dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and
is not under any duty or obligation to do so. It is agreed that Lender incurs no fiability for
not taking any ot all actions autholizad under this Section 9. Any amounts disbursed by
Lender under this Section 9 shall béeome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbuesement and shall be payable, with guch interest, upon notice from Lender to
Borrower requesting payment. If this Security’ lustrument is on a leasehold, Borrower
shall compty with all the provisions of the lease. 4fBorrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. [THIS_SECTION ‘15 -DELETED IN ITS
ENTIRETY|

11. Assignment of Miscellaneous Proceeds; Forfeiture. AlY Miscellaneous
Proceeds are hereby assigned to and shall be paid to Lender. If the Propevty i damaged,
such Miscellaneous Proceeds shall be applied to restoration or repair of the/Pronerty, if
the restoration or repair is economically feasible and Lender’s sceurity is not lecsened.
During such repair and restoration period, Lender shall have the right to hold such
MisceHaneous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration
in a single disbursement or in z series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sha!l be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

1llingis Fiest Mortgage
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applied in the order provided for in Section 2. In the event of a total taking, destruction,
or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to RBorrower. In the event of a partial taking, destruction, or loss in value of the Property
in which the fair market value of the Property immediately before the partial taking,
destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in
value, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiptied by the following fraction: (a) the total amount of the sums secured
immedizieiy before the partial taking, destruction, or loss in value divided by (b} the fair
market valne of the Property immediately before the partial taking, destruction, or loss in
value. Any baieace shall be paid to Borrower, In the event of a partial taking, destruction,
or loss in value Gt the Property in which the fair market value of the Property
immediately beforé the-partial taking, destruction, or loss in value is less than the amount
of the sums secured imriediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums secur:d by this Security Instrument whether or not the sums are
then due. If the Property is abindoned by Borrower, or if, after notice by Lender to
Botrower that the Opposing Party (23 defined in the next sentence) offers to make an
award 1o settle a claim for damages, Rorrower fails to respond to Lender within 30 days
after the date the notice is given, Lendel is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether ar riot then due. “Qpposing Party”™ means
the third party that owes Borrower Miscellaneous Beaceeds or the party against whom
Rorrower has a right of action in regard to Miscellaiieans Proceeds. Borrower shall be in
default if any action or proceeding, whether civil or criminl, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security instrument. Borrower can
cure such a default and, if acceleration has occurred, reinstate as rovided in Section 19,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairmene of Lender’s
interest in the Property or rights under this Security Instrument. The procecds of any
award or claim for damages that are attributable to the impairment of Lender’s fiterest in
the Property are hereby assigned and shall be patd to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repair of the Property shall be applied in the-order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension
of the time for payment or modification of amortization of the sums secured by this
Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any
Syccessor in Interest of Borrower or to refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation,
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Lender’s aceeptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shalt not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower’s obligations and fiability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does nol
exccute the Note (a “co-signer™): (a) is co-signing this Security instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this
Security JInstrument; and (c) agrees that Lender and any other Borrower can agree to
extend, snodify, forbear or make any accommodations with regard to the terms of this
Security Insirament or the Note without the co-signer’s consent. Subject 10 the provisions
of Sectior’ ‘¢—any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain alf of Bortower's rights and benefits under this Security Instrument. Borrower
shall not be released fiom Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Fistrument shall bind (excepl as provided in Section 20) and
benefit the successors and assigns ¢f Lender,

14. Loan Charges. Lendel may charge Borrower fees for services performed in
connection with Borrower’s default, jor the purpose of protecting Lender’s interest in the
Property and rights under this Securi(y lastrument, including, but not limited to,
attorneys’ fees, property inspection and valdavion fees. In regard to any other fees, the
absence of express authority in this Secursty Fustrument (o charge a specific fee to
Borrower shall not be construed as a prohibition on.the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law. If the Loan is subject to a law which sets maximuit ivan charges, and that law is
finally interpreted so that the interest or other loan charges-<oilected or to be collected in
connection with the Loan exceed the permitted limits, then: () a0y such foan charge shall
be reduced by the amount necessary to reduce the charge 1o the zrmitted limit; and (b}
any sums afready collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reduciig the principal
owed under the Note or by making a direct payment to Borrower. If axzmad reduces
principal, the reduction will be treated as a partial prepayment without any propayment
charge (whether or not a prepayment charge is provided for under the Note). Barrewer’s
acceptance of any such refund made by direct payment 1o Borrower will consitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this
Security Instrument shall be deemed to have been given to Borrower when mailed by first
class mail or when actually delivered to Borrower’s notice address if sent by other means.
Notice to any one Borrower shall constitute notice o all Borrowers unless Applicable
Law expressly requites otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for repotting Borrower’s change of address, then Borrower shall only report a
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change of address through that specified procedure. There may be only one designated
notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Secutity Instrument,

16. Governing Law; Scverability; Rules of Construction. This Security
Instreinent shall be governed by federal faw and the law of the jurisdiction in which the
Property/is located. All rights and obligations contained in this Security Instrument are
subject to.2ay requirements and limitations of Applicable Law. Applicable Law might
explicitly or iricitly allow the parties 10 agree by contract or it might be silent, but such
silence shall notbé vonstrued as a prohibition against agreement by contract. In the event
that any provision ar-clause of this Security [nstrumcnt or the Note conflicts with
Applicable Law, such couflict shall not affect other provisions of this Security Instrument
or the Note which can be_ziven effect without the conflicting provision. As used in this
Security Insteument: (a) words of the masculine gender shall mean and include
corresponding neuter words of werds of the feminine gender; (b) words in the singular
shall mean and include the plural and-vice versa; and (¢} the word “may” gives sole
discretion without any obligation to take any action.

17, Barrower’s Copy. Borrower shal! be given one copy of the Note and of this
Security Instrument,

18. Transfer of the Property or a Beteficial Interest in Borrower, As used in
this Section 18, “Interest in the Property” means 2ay legal or beneficial interest in the
Property, including, but not limited to, those beneficizs iaterests transferced in a bond for
deed, contract for deed, installment sales contract or escrow agrecment, the intent of
which is the transfer of title by Borrower at a {uture date to-g-purchaser. If all or any part
of the Property or any Interest in the Property is sold or transi=tied for ift Borrower is not
a natural person and a beneficial interest in Borrower is sold & transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not h¢ exercised by
Lender if such exercise is prohibited by Applicable Law. If Lender exerciocs iiis optien,
Lender shall give Borrower notice of acceleration, The notice shall provide-a period of
not tess than 30 days from the date the notice is given in accordance with Seation 13
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on
Bortower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets
certain conditions, Borrower shall have the right to have enforcement of this Security
Instrument discontinued at any time prior to the earliest of: (2) five days be fore sale of the
Property pursuant to Section 22 this Security Instrument, (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (¢}
entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due under this Security
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Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited o, reasonable attorneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest
in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected
by Leader: (a) cash; (b) money order; {c) oertified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured bis federal agency, instrumentality or entity; or (d) Electronic Funds Transfer,
Upen reinstaichient by Borrower, this Security Instrument and obligations secured hereby
shall remain fuily effective as if no acceleration had occurred. However, this right to
reinstate shall not apuly in the case of acceleration under Section 18.

20. Sale of Note; Thange of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Nots (together with this Security Instrument) can be sold one or
more times without prior notice to Borrower. A sale might result in a change in the entity
(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and perfcrms other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated 1) a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given wriiténnotice of the change which will state the
name and address of the new Loan Servicer, e address to which payments should be
made and any other information Applicable Law regiires in connection with a notice of
transfer of servicing, If the Note is sold and thereaftzr-the Loan is serviced by a Loan
Servicer other than the purchaser of the Note, the mortgage inan servicing obligations to
Barrower will remain with the Loan Servicer or be transforred to a successor Loan
Servicer and are nof assumed by the Note purchaser unless ninerwise provided by the
Note purchaser, Neither Borrower nor Lender may commence, jevi, o be joined to any
judicial action (as either an individual litigant or the member of a clazs) that arises from
the other party’s actions pursuant to this Security Instrument or that ailegs that the other
party has breached any provision of, or any duty owed by reason or ks Security
Instrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice w take
corrective action. IT Applicable Law provides a time period which must clapse before
certain action can be taken, that time period will be deemed (o be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower
pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provigions of this Section 20.

21. Hazardous Substamces. As used in this Section 21: {a) “Hazardous
Substances” are those substances defined as toxic or hazardous substances, pollutants, or
wasles by Environmentzl Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
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materials containing asbestos or formaldehyde, and radicactive materials; (b)
“Environmental Law” means federal faws and laws of the jurisdiction where the Property
is located that relate to health, safety or enviropmental protection; (¢) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmenta} Law; and {d) an “Environmental Condition™ means a condition that can
canse, contribute to, or otherwise trigger an Environmental Cleanup. Borrower shall not
cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property (a)
that 3¢ in violation of any Environmenta! Law, (b} which creates an Ehvironmental
Condition. or {c) which, due to the presence, use, or relaase of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two
sentences shait-not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recoghized to be appropriate to
notmal residential uses-and to maintenance of the Property (inchuding, but not limited to,
hazardous substances i consumer products). Borrower shall promptly give Lender
written notice of {a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory (agency or private party involving the Property and any
Hazardous Substance or Envirodmental Law of which Borrower has actual knowledge,
(b) any Environmental Condition,_including but not limited to, any spilling, leaking,
discharge, release or threat of release ¢ any Hazardous Substance, and (¢) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects
the value of the Property. If Borrower leains, or is notified by any governmental or
reguiatory authority, or any private party, that(any. removal or other remediation of any
Hazardous Substanice affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law, Nothing herein
shall create any obligation on Lender for an Environmentei Cleanup.

NON-UNIFORM COYENANTS. Borrower and Lender. further covenant and
agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Lorrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this
Security Instrument {(but not prior to acceleration under Sectica 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the defav’c:(b) the
action required to curc the default; (c) 2 date, not less than 30 days from tho date
the notice is given to Borrower, by which the default must be cured; and (0} that
failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acccleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Seeurity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shatl he entitled o
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collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fecs and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument,
Lender shall refease this Security Instrument. Borrower shall pay any recotdation costs.
Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption
laws :
75 Placement of Collateral Protection Insurance. Unless Borrower provides
Lender witk evidence of the insurance coverage required by Borrower’s agreement with
{ender, Leénder-may purchase insurance at Borrower's expense (o protect Lender’s
interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim thai s made against Borrower in connection with the collateral.
Borrower may later cance! any insurance purchased by Lender, but only after providing
Lender with evidence that Borrewer has obtained insurance as required by Borrower’s
and Lender’s agreement. [f Lender purchases insurance for the collateral, Borrower will
be responsible for the costs of thel iasurance, including interest and any other charges
_ender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balarce or obligation. The costs of the insurance
may be more than the cost of insurance Borrowstinay be able to obtain on ils own.

26. Purchase Money Mortgage. This Security Instrument is a Purchase Money
Mortgage given to secure a portion of the purchase prize-or the Property.

27. Second Mortgage. [THIS SECTION 27 DELTT D INITS ENTIRETY}

28 Right of First Refusal. |THIS SECTION 28 DFLETED IN ITS
ENTIRETY]

29, Sale of Property. [THIS SECTION 29 DELETED IN ITS ENTIRETY]

30. USURY SAVINGS CLAUSE. Notwithstanding any other provision herein,
the aggregate interest rat¢ charged hereunder or under the Note, including all cuarges,
fees, payments of Appreciation in Value or other payments in connection herewith or
therewith deemed in the nature of interest under applicable law shall not exceed the
Highest Lawful Rate {as such term is defined below). [t is the intention of Lender and
Borrower to confarm strictly to any applicable usury laws. Accordingly, if Lender
contracts for, charges, or receives any consideration which constitutes interest in excess
of the Highest Lawful Rate, then any such excess shall be canceled automatically and, if
previcusly paid, shall at Lender's option be applied to the outstanding principal balance
under the Note or be refunded to Borrower. As used in this paragraph, the term "Highest
Lawful Rate" means the maximum lawful interest rate, if any, that at any time or from
time to time may be contracted for, charged, or received under the laws applicable to
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Lender which are presently in effect or, to the extent allowed by law, under such
applicable laws which may hercafter be in effect and which allow a higher maximum
honusurious interest rate than applicable laws now allow.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and
recorded with it.

[Signature on Nex( Page]

IN WITNESS WHEREGE, Borrower has signed and sealed this Security Instrument,

ivered in the prossnce of:

Sto ;,d, sealed and dg]
Ry 7 % y
A gan AR

-Borrower

STATE OFILLINOIS )
) §S.
COUNTY COOK )

I HEREBY CERTIFY that on this ,g?ﬁ day of s‘ﬂx’bﬂ, 2023, before me a Notary FPublic
for the state and county aforesaid, personably appeared LaW{e Vel ig6 fnown 1o me or
satisfactorily proven to be the same person (s) whose name(s) isfare subscribed io the
Foregoing instrument, who acknowledged that he she that he/shefthey has executed, such
instrument for the purposes therein set forth,
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IN WITNESS WHEREOF, | have set my hand and Notarial Seal the day and year first
above written,

Notary Public OFFICIAL SEAL
JOHN DICANIC

NOTARY FUBLIC, STATE OF KLINCIS
WY COMRHSSION EXPIRES: 100472026
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