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Certificate of Compliance

Report Mortgage "roud
844-768-1713

The property identified as; " PIN; 06-06-117-056-0000

Address:
Street: 1312 ALGONQUIN DR

Street line 2:
Clty: ELGIN State: IL ZIP Code: 60120

Lender Neighborhood Loans tnc.

Bofrower; JOVANI GUTIERREZ, A SINGLE MAN AND JULYS5A GUENO DE LA TORRE, A SINGLE WOMAN

Loan / Mortgage Amount: $261,900.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds ‘0 record a residential
mortgage secured by this property and, if applicabla, a simultansously dated HELOC,

Certificate number: F5FA3C1C-5781-4BF0-B1E1-EBA3SADOSICA Executlon date; 4/17/2023
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When recorded, return to:
Neighborhood Loans, Inc.

Attn: Post Closing

1333 Butterfield Road, Sults 600
Downers Grove, IL 60515

Thig instrument was prepared by:
Lisa Lancaster

Neighborhood Loans, Inc.

1333 Butterfield Rd., Suite 600
Downers Grove, IL. 60515
630-812-7923

Title Order No.: 23-142980
LOAN #: 2303000631

[Space Abcve’, b3 Line For Recording Data]

MORTGAGE

[MIN 1011378-0000145296-5 |
MERS PHONE #: 1-888-679-8377

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,1¢,.19, 24, and 25. Certain rules regard-
Ing the usage of words used in this document are alse provided in Section 17

Partles

‘(étt));i(:mwer” is JOVANI GUTIERREZ, A SINGLE MAN AND JULYSSA BUENO DE LA TORRE, A SINGLE

currently residing at 938 seminole dr, Elgin, IL 80120.

Borrower is the mortgagor under this Security instrument.
{B) “Lender”is Neighborhood Loans, Inc..
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Lencler is a Corporation, organized and existing

under the laws of Hlinois. Lender's address is 1333 Butterfield Road, Suite 600,
Downers Grove, IL 60515.

The term “Lender” includes any successors and assigns of Lender.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nomines for Lendsr and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.

MERS is organized and existing under the faws of Dalaware, and has an address and telephone number of P.O. Box 2026,
Flint, Ml 48501-2026, 1al. (888) 679-MERS.

Dacuments

(D) “Note” means the promissory note dated April 17, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink
signaturs, or {ii) slectronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The/Note evidences the legal obligation of each Borrowar who signed the Note to pay Lender

TWO HUNDRED Si14TY ONE THOUSAND NINE HUNDRED AND NO/QQ* ** ***¥ ¥k ke whddxarswwr s bnns s
IR R R R AR R N R R E R SRR RN TR TR E NN R R Dollars(U,S. $261,900.00 )
plus Interest. Each Borrowar who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later inar Way 1, 2053,

(E) “Riders” means all Riders ts this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and desmed to be a part of this Security Instrument. The following Riders are o be signed by Borrower [check box

as a&plicabfe]:
Adjustable Rate Rider r; iZondominium Rider ] Second Home Rider
CJ 1-4 Family Rider {3 Planned Unit Development Rider [ V.A. Rider

[¥] Other{s) [specify]
Fixed Interest Rate Rider

(F) "Security Instrument” means this document, which is dated April 17, 2023, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law" means all controlling applicable federal, siate, aad local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as ait @aplicable final, non-appaalable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments™ means il dues; fzes, assessiments, and other charges that
are imposad on Borrower or the Property by a condominium association, horrsownesrs association, or similar organization,
() “Default” means: (i) the failure to pay any Psriodic Paymant or any other ameunt sacured by this Security Instrument on
ihe date it is due; (ii) a breach of any representation, warranty, covenant, obiigation, or arrsement in this Security Instrument;
(i) any materially false, misleading, or inaccurats information or statement to Lendar previded by Borrowsr or any persons
or entities acting at Borrower's direction or with Borrower's knowladge or consent, or failure tunrovide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or procee<ng dascribed in Section 12(e).
(J) "Electronic Fund Transfer” means any transfer of funds, other than a transaction oriinatzd by check, draft, or
similar paper instrument, which is initiated through an slectronic terminal, telephonic instrumeis; computer, or magnetic
tape so as 1o order, instruct, or authorize a financial institution to debit or credit an account, Suthe:m Includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by ‘elsphone or other
electronic device capable of communicating with such financial institution, wire transfers, and automate'i c'saringhouse
transfers.

(K} “Electronic Signature” mseans an “Electronic Signature” as dafined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additioral or successor legislation that governs the same subject
matfier.

(M) “Escrow Items” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Proparty, (i) leasehold payments or ground rents on the Property, if any;
(iti} premiums for any and all insurance required by Lender undar Section 5; (iv) Mortgage Insurance premiums, if any,

ILLINOIS - Single Family - Fannie Mae/Freddie Mas UNIFORM INSTRUMENT (MERS) Form 3014  07/2021

ICE Mortgage Technalogy, Inc. Page 2 of 15 ILZIEDEDL 0222
ILEDEDL (CLS)

0411412023 12:56 PM PST




2311606197 Page: 4 of 18

UNOFFICIAL COPY

or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan clasing or at any time during the Loan term.

{N) “Loan” means the debt obligation evidanced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O) “Loan Servicer” means the entity that has the cantractual right o receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer doas not include a
sub-servicer, which is an antity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compsnsation, settiement, award of damages, or procesds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property, (il) condemnation or ather taking of all or any part of the Property; {iil) corveyance In lieu of condemnation; or
(iv) misreprasentations of, or omissions as to, the value and/or condition of the Property,

(Q) “Mortaage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less thara iull outstanding Periodic Payment.

(8) “Periodic Payment” means the regularly scheduled amount dus for (i) principal and intarest under the Nots, plus
{ii) any amounts under 3sction 3.

(T) “Property” means-irs property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U) “Rents” means all‘amourts received by or dus Bomower in connection with the leass, use, and/or occupancy of the
Property by a party other than Ecrrower,

(V) “RESPA” means the Real Fstete Settlement Procedures Act (12 U.S.C. § 2601 &t s8¢.) and its implementing regu-
lation, Regulation X (12 C.F.R. P2:11024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that governa the same subject matter, When used in this Security Instrument, “RESPA’
refers 1o all requirements and restrictions that would apply io a “federally related mortgage loan” even if the Loan does
not quality as a “federally related mortgage 'oan’ under RESPA.

(W) “Successorin Interest of Borrower” n,2arz.any party that has taken title to the Property, whether or not that party
has assumed Borrowst's obligations under the Nets and/or this Security Instrument.

(X} “UETA’ means the Uniform Electronic Transactions Act, or a similar act racognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in which the Property is located, ag it may be amended from time to
time, or any applicable additional or successor legislation t'iat coverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repaymant of the Loar; and all renewals, extensions, and modifications
of the Note, and (ji) the performance of Borrower's covenants and agreaments under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MRS (s3!sly as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the foliowing described property lecated in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQ’ A5 "EXHIBIT A",
APN #: 06-06-117-056-0000
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which currently has the address of 1312 ALGONQUIN DR, ELGIN (Straef] [City)

LOAN #: 2303000631

tlinois 60120 (*Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code}

examption laws of this State.

TOGETHER WITH all the improvements now or subsequently eracted on the property, including replacements and
additions to the improvemenis on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, cil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred o in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with faw or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action raquired of Lender including, but not limited to, releasing and canceling this Securlty Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property cuiiveyed in this Security Instrument n foe simple or lawfully has the right to use and occupy the
Property under a leaseho!G estate; {ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interast in the Fraparty; and (iii) the Property is unencumbered, and not subject to any other ownetship interest
in the Property, except for encur:hrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrzes to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interasts of record as of Loan closing.

THIS SECURITY INSTRUMENT cuintines uniform covenants for national use with fimited variations and non-uniform
covenanis that reflect specific lllinois state refuirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Leadar.novenant and agree as follows:

1. Payment of Principal, Interest, Escrow leins, Prepayment Charges, and Late Charges, Borrower will pay
each Periodic Payment when due. Borrower will also pay eny prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. P2yments due under the Note and this Security Instrument
must be made in U.S. currengy. If any check or other instrumant raceived by Lentier as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may jarJiza that any or all subsequent payments due under
the Note and this Security instrument be made in one or more of ihe iciowing forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s chack, or casniar's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, instramentality, ¢r entity; or (d) Electronic Fund
Transfer.

Payments are deemad raceived by Lender when received at the location designated in the Nots or at such other
location as may be designated by Lender In accordance with the hetice provisions ip‘Section 18. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Saclion 2.

Any offset or claim that Borrower may have now or in the future against Lender will nst relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security instrument or porforming the covenants and
agreamants secured by this Security Instrumant.

2. Acceptance and Application of Paymants or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and gither apply o hold in suspense
Partlal Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accent any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not Ouligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrowsr makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to tha Loan.
If Barrower does not make such a payment within a reasonable period of time, Lendasr will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreciosure procead-
ing, payoff request, loan modification, or reinstatement, Lender may accept any payment Insufficient to bring the Loan
current without waiver of any rights under this Security instrument or prejudice to its rights to refuse such payments
in the future.
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{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to sach Periodic Payment in the order in which it
bacame due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems, If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applled, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrowsr in the amount of one or more Periodic Payments and tha amount of any
late charge due for a delinquent Periodic Paymant, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments In accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d)} No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellangous Pro-
ceeds fo principal due under the Note will not extend or postpons the dus date, or change the amount, of the Periodic
Fayments. _

3. Funds for Sacrow ltems.

(a) Escrow Requiioment; Escrow Items, Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments-are due under the Note, until the Nete is paid in fult, a sum of money to provide for payment
of amounts due for all Escrgvr-ttems {the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borrawer must promptly furnish to Lender all notices or involces of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiv:. Borrowsr must pay Lender the Funds for Escrow Items unless Lender waives this
obligation In writing. Lender may waive tis obligation for any Escrow item at any time. In the event of such waiver, Bor-
rower must pay directly, when and whers payabis, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender ths Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items withia such time perlod as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of pavnant is deemsd to be a covenant and agreement of Borrower under
this Security Instrument. if Borrower is obligated tc p~y Zscrow ltemns directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such arrour in accordance with Section 9,

Except as provided by Applicable Law, Lendsr may wiihdraw the walver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 18; upon such withr2wal, Borrower must pay to Lender all Funds for such
Escrow ltams, and in such amounts, that are then required under this Section 3.

{c} Amount of Funds; Application of Funds, Except as provideu »y Applicable Law, Lender may, at any tims, col-
lect and hold Funds in an amount up to, but net in excess of, the maximum amount a lender ¢can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a 1,8, 1arderal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or i 2ny Federal Home Loan Bank. Lender
wili apply the Funds to pay the Escrow Items no Jater than the time specifisd Lnce: BESPA. Lender may not charge
Borrower for: {i) holding and applying the Funds; {ii) annually analyzing the escrow arcount; or (jii) verifying the Escrow
ltems, untess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be p#id on the Funds, Lander will
not be required to pay Borrower any interast or earnings on the Funds. Lender will give to Boltowsar, without charge, an
annual accounting of the Funds as required by RESPA,

(d} Surplus; Shortage and Deficlency of Funds. In accordance with RESPA, if there is a surslus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrowsr's Periodic Payment is deliricuent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there s a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
1o make up the shortage or deficiency in accordance with RESFA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay {(a} all taxes, agsessmants, charges, fines, and impositions attributable to
the Property which have priority or may aftain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fess, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrowar must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Botrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is parforming under such agreement; (bb) contests the lien in good faith by, or defends against
enforcernant of the lien in, lsgal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {cc) secures from
the holder of the lien an agreement satisfaciory to Lender that subordinates the lien to this Security Instrument (collectively,
the “Reguired Actions”). if Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions [n ragard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now axisting or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthguakeas, winds, and floods, for which Lender requires insurance, Bormower must
maintain the types of insurance Lender raquires In the amounts (including deductible lavels) and for the periods that
Lender requires. Whatl.ender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minirium coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject s l.ender's right to disapprove Borrower's choics, which right will not be exercised unreasonably.

{b) Failure to Mairitaii ‘nsurance. If Lender has a reasonabla basis to believe that Borrower has failed to maintain
any of the required insurance.coverages described above, Lender may obtain insurance coverags, at Lender's option and
at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapser rsverage obtained by Borrower. Lendsr is under no obligation to purchase any particular
type or amount of coverage and may select the provider of such insurancs In its sols discretion. Before purchasing such
coverage, Lender will notify Borrower it required to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity injthe Property, or the contents of the Property, against any risk, hazard,
or llability and might provide greater or lesser.crverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrowsr acknowledase that the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could Lava sotained, Any amounts disbursed by Lender for costs associated
with reinstating Borrawer's insurance policy or with piz.cing new insuranca under this Section 5 will become additional
debt of Borrower secured by this Security Instrument, These amounts will bear interest at the Note rate from the date of
disbursement and will b payable, with such interest, Upen nofiza from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies requirad by L.arder and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; {If) must include a stansard mortgage clause; and {jil} must name Lender as
mortgages and/or as an additionat loss payes. Lender will have the righi to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid pieriivms and renewal notices. If Borrower obtaing
any form of insurance coverage, not otherwise required by Lender, for uamaga to, or destruction of, the Property, such
pelicy must include a standard mortgage clause and must name Lender as martgacee and/or as an additional loss payes.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower. ruzt give prompt netice to the insurance
carrier and Lender., Lender may make proof of 10ss If not made promptly by Borrower-Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration <« renair of the Property, if Lender
desams the restoration or repair to be ecenomically feasible and determines that Lencer's cecurity will not be lessened
by such restoration or repair.

If the Property Is to be repaired or restored, Lender will disburse from the insurance prccesits any Initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Leidar. During the subse-
quent repair and restoration periad, Lender will have the right to hold such insurance proceeds untii Lender has had an
opportunity to inspect such Proparty to ensure the work has been completed to Lender's satigfaction (wh.ch may include
satistying Lender's minimum eligibility requirsments for persons rapairing the Property, including, but wat limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
dishurse procesds for the repairs and restoration in a single payment or in & series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whethar Borrower
Is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Landar will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will nat be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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i Lender deems the restoration or repair not to be economically feasible or Lenders security would be lessened
by such restoration or repair, the insurance procesds will be applied to the sums secured by this Sscurity Instrument,
whether or not then due, with the excess, if any, paid ta Borrower, Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settiements; Assignment of Proceeds. |f Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matiers, If Borrower does net respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or If Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any Insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights {other than the right to any refund of uneamad premiums paid by Borrower) under all insurance policies covering the
Property, 1o the extent that such rights are applicable to the coverage of the Property. If Lander files, negotiates, or settles
a claim, Borrower agrees that any insurance proceads may be made payable directly fo Lender without the need to include
Borrower as an additional loss payes. Lender may use the insurance proceeds aither to repair or restore the Property (as
provided In Sectior Z{d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
B0 days after the exceinian of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least ung year after the date of occupancy, unless Lander otherwise agrees in writing, which consent will
not be unreasonably witnhzis,or unless extenuating circumstances exist that are beyond Borrowsr's control.

% Preservation, Maintsiiznce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Pronerty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must ~intain the Property in order to prevent the Property from deteriorating or decreasing
In value due to its condition. Unless Lerder determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair trie Froperty if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds a-< paid to L.ender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs andsastoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of tha repzir or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make's uch disbursements directly to Sorrower, to the parson repairing or
restoring the Property, or payable jointly to both. If the inswranus or condemnation procesds are not sufficient to repair or
restore the Property, Borrowsr remains obligatsed to complei= si:ch repair or restoration.

Lender may make reasonable entries upon and inspectioiss of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lendarwill give Borrower notice at the time of or prior to such
an interier inspection specifying such reasohable cause.

8. Borrower’s Loan Application. Borrower will be in Default If, du/ing the Loan application process, Borrower or
any persons or entities acting at Borrower’s dirsction or with Borrowzi's knerwledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to jrovide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borower's Inczme or assets, understating or failing
to provide decumentation of Borrower's debt obligations and liabilities, and misrepresenting Borrowsr's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security {nstrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreaments contained in this Secu-
ity Instrument, {ii) there is a legal procesding or government order that might significantly affect Len Jer's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for congdzin:iation ot forfeiture, for
enforcement of a lien that has priority or may attain pricrity over this Security Instrument, or to enforce lzwz or regulations); o
(iii) Lender reasonably belisves that Borrower has abandoned the Property, then Lender may do and ay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Ingaunent, includ-
Ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; {Il) appearing in court; and (Ill) paying: {A) reasonable aftorneys’ fees and costs; (B) property
inspection and valuation fees,; and (C) other fees incured for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Praperty includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating buitding
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do $0 and Is not under any duty or abligation to do so, Lender will not be
liable for not taking any or all actions authorized under this Section 9,

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
lake reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs assoclated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below In Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrumant. These ameunts may bear interast at the Note rate from the date
of disbursement and will be payabie, with such Interest, upon nefice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
Isase. Borrower will not surrender the leasshold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground Iease. If Borrower acquires
fea title to the Prorerty, the leasehold and the fee fitle will not merge unless Lender agrees 1o the merger in writing.

10. Assignmeicof Rents.

(a) Assignmeiit ~i Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or cccupied by a thiid party (“Tenant”), Borrower is unconditionally assigning and fransfsrring to Lender any Rents,
regardless of to whomatie'Pants are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lendar. However, Borrower wil receive the Rents until (i) Lender has given Borrower notice
of Defaudt pursuant to Section 2¢, #nd (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an abrziute assignment and not an assignment for additional security only.

{b) Notice of Default. To the exteit nermitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be heid by Borrower as trustes for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument, (ii) Lendr will be entitled to coflect and receive all of the Rants; {iii) Borrower agrees 1o
instruct each Tenant that Tenant is to pay all Fants-due and unpald to Lender upon Lender’s written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pay: 2! Rents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unless Arplicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and raiinaging the Property and collecting the Rents, including, but not
limited to, reasonable attorneys' fees and ¢osts, receivers @es, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other<haraes on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appo.ntac receiver, will be fiable to account for only thase Rents
actually received; and (vii) Lender will be entitied to have a recaivar appointed fo take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to covei the ¢a2ts of taking control of and managing the
Praperty and of collecting the Rents, any funds paid by Lender for such purg eses will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d} Limitation on Collection of Rents. Borrower may not collect any of the 3en*z more than one month in advance
of the tims when the Rents become dus, except for security or similar deposits,

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and-agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Runts. and has not performed,
and will not perform, any act that could pravent Lender from exercising its rights under this Sz2cur'ty Instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender; 07 a raceiver appointed
under Applicable Law, is not obligated to enter upon, fake control of, or maintain the Property befors ¢~ after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do sc at any time when
Borrower is in Detault, subject to Applicable Law.

(9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 doas not relleve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums sacured by this Security Instrument ara paid in fufl.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Resarve; Protection of Lender. If Lender required
Mortgage Insurancs as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance In effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceasss for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previcusly in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously In effact, from an alternate
mortgage insurer selacted by Lender.

If substantially equivalent Mortgage Insurance coverage Is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when tha insurance coverage ceasad to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve. .

Lender will no longsr require loss rasarve payments if Mortgage Insurance coverage (in the amount and for the
petiod that Lender requires) provided by an insurer selected by Lender again becomes avallable, Is obtained, and Lender
requires separately designated payments toward the premiums for Morigage Insurance.

It Lender required Mortgage Insurance as a conglition of making the Loan and Botrower was required to make sepa-
rately designated vayments toward the premiums for Martgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accurdance with any written agreement between Borrower and Lender providing for such termination
or until termination is 1swaiad by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

(b) Mortgage Insurance 4 5-eements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Barrower does not repay the l.uzn as agresd. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate thzii total risk on all such insurance in force from tims to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any sourue of funds that the mortgage Insurer may have available (which may include
funds obtained from Morigage Insurance prmicms).

As a result of these agresments, Lender,..anather insurer, any rsinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indireciv} 2mounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in éxchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not; i) affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan, (i) increase the amount Borrower will owe for Mortgage Insurance;
(iii) entitle Borrower to any refund; or (iv) affect the rights Rarrawer has, If any, with respect to the Mortgage Insurance
under the Homeowners Protecticn Act of 1898 (12 U.S.C. § <9216t seq.), as it may be amended from time to time, or
any additional or successor federal Ieglslation or regulation thai povarns the same subject matter (“HPA). These rights
under the HPA may include the right to receive certain disclosures, t+ raguest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated autoratically, ‘ard/or to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such canceallation o @rmiration,

12. Assignment and Application of Miscellaneous Proceeds; Forfe iture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionaiiyaszigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lendur.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Zroperty is damaged, any Miscel-
lanecus Proceeds will be applied to restoration or repair of the Property, if Lender deems ihe restoration or repair to be
economically feasible and Lander's security will not be lessened by such restoration orrepair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds unfil Lenc'er hiis had an opportunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction (whichi mav-include satisfying
Lender's minimum eligibility requiremeants for persens repairing the Property, including, but not limitzd ‘0. licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pav for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is complstad, <epending on
the size of the rapair or restoration, the terms of the repair agreemsant, and whether Borrowet is in Default on the Loan.
Lender may make such disbursements directly to Borrowear, to the person rapairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscalianeous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or répair, the Miscellansous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds will be applied in the order that
Fartial Payments are applied in Saction 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss In Value of the Property.
In tha event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceads will be applied
to the sums secured by this Security Instrument, whether or not then due, with the axcess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valus of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immadiately before the Partial Devaluation is equal to or greater than the amount of the
sums securad by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will b 50 applied is dstermined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums securad immediately
before the Partial Devaluation, and dividing it by (i} the fair market value of the Property immediately before the Partial
Devaluation, Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaiuation where the fair market valus of the Property immadiately before the Partial Devalu-
ation is less than the amount of the sums secured immediatsly before the Partial Devaluation, all of the Miscellaneous
Procesds will be applied to the sums sacurad by this Sscurity Instrumant, whether or not the sums are then due, unless
Borrower and Lerder otherwise agree in writing.

(d) Settlemeni of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Securitinstrument, whether or not then due, or to restoration or repair of the Proparty, if Borrower (i) abandons
the Property, or {ii) fails i respond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
definedin the next sentence) #ars to settle a claim for damages. "Oppoesing Party” means the third party that owes Borrower
the Miscellaneous Proceads or iz narty against whom Borrower has a right of action in regard to the Miscellaneous Praceeds.

(e) Proceeding Affecting l.4rder’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminz!;inat, in Lender's judgment, could result in forfeiturs of the Proparty or other material
impairment of Lender's interest in the Fronerty or rights under this Secutity Instrument. Borrower can cura such a Default
and, if acceleration has oceurred, reinsiate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Sacurity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that. gra atiributabis to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Misceliarsrus Procesds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payri€ nts are applied in Ssction 2(b).

13. Borrower Not Released; Forbearance by Lendr.r Nist a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifiss
the amortization of the sums secured by this Security Instrurmar.. Lender will not be required to commence proceedings
against any Successor in Interest of Borrowsr, or to refuse to extand time for payment or otherwise modify amortization
of the sums secured by this Security instrument, by reason of any demand made by the original Borrower or-any Suc-
€as30r8 In Interest of Borrower, Any forbearance by Lender in exercisir'g xnv right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Succassore. ! Interest of Borrowar or in amounts less
than tha amount then due, will not be a waivar of, or preclude the exercise Of, arv.right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bu1:nd. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower wh.sig:a this Security Instrument but does
not sign the Note: (a) signs this Security instrument to mortgage, grant, convey, and war:ant such Botrower's interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument to tvalve any applicable inchoate
tights such as dower and curtesy and any available homasiead exemptions; (c) signs thiz.3ecurity Instrument to assign
any Miscellaneous Procesds, Rents, or other sarnings from the Property to Lender; (d) is nat erspnally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any ctiiei Barrower can agree
1o extend, modify, forbear, or make any accommodations with regard o the terms of the Note or this Sacurity Instrument
without such Borrower's consent and without affecting such Borrowsr's obligations under this Securi’y lhstrument.

Subject to the provisions of Section 18, any Successor in Interest of Bormower who assumes Borrorwer's obligations
under this Security Instrument in writing, ant is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benafils under this Security Instrument. Borrowar will not be released from Borrower's obligations and liability under this
Security Instrumant unless Lender agraes to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and {ii) sither {A) a one-time charge
for flood zone determination, certification, and tracking services, or (B} a one-time charge for flood zone determinaion
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affact such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zonse determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attornsys’ fees and costs; {ii) property inspaction, valuation, mediation, and loss mitigation fees;
and (iii} other related fees,

{c} Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fes to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally Interpreted so that the
interest or other loan charges collected or to be coliscted in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge fo the permitted limit, and (i) any
sums already collscted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refunc by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, e reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge«s niovided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made ky diract payment to Borrower will constitute a walver of any right of action Botrower might have
arising out of such overcneias

16. Notices; Borrower's “rwsical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Linl2ss Applicable Law requires a different method, any written notice to Botrower in con-
nectlon with this Security Instrument v.ii be deemed to have been given to Borrower when (i) mailed by first class mail,
or (i) actually deliversd to Borrower’s Ndize Address {as defined in Section 16(c) bslow) If sent by means other than first
class mail or Electronic Communication (as«eined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Luw exnressly requires otherwise. If any notice to Beorrower required by this
Securily Instrument is also required under Applizakle Law, the Applicable Law requirement will safisfy the corresponding
requirament under this Security Instrument,

(b) Electronic Notice to Borrower. Unless anothar delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communicatiun ("Electronic Communication”) if: (i) agresd to by Lender
and Borrower in writing; {ii} Borrower has provided Lender with Rorrower’s e-mail or other electronic addrass (“Electronic
Address}; (iii) Lender provides Borrower with the option to recelva notices by first class mail or by other non-Electronic
Communication instead of by Electranic Communication; and (i7) “ender otherwise complies with Applicable Law. Any
notice 1o Borrower sent by Electranic Communication in connaectior witn this Security Instrumeant will be deemed to have
been given to Borrower when sent unless Lender becomes aware thet such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not deliveied, L2nder will resend such communication to
Borrower by first class mail or by other nan-Electronic Communication. Borre wear may witharaw the agreement to receive
Electronic Communications from Lender at any time by providing written nouics 2 Lender of Borrower's withdrawal of
such agreement,

(c) Borrower’s Notice Address. The address to which Lendar will send Borrowe: nofice (“Notice Address™ will be
the Property Address unless Borrower has designated a different address by written nctice o Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrowar may designate an Elgctronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Not'ce # ddress, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies 2-pricadurs for reporting
Borrower's change of Notice Address, then Borrowsr will report & change of Notice Address only thireugh that specified
pracadurs.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class2il to Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice In connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the correspondling requirement under this Sacurity Instrument.

(e} Borrower’s Physical Address. in addition to the designated Notice Address, Borrower will provide Lender with

the address where Borrower physically resides, If different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction, This Sacurity Instrument is governed by federal law and
the law of the State of Ilinois, All rights and obligations contained in this Security Instrument ars subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note contlicts with Applicable
Law (i) such conflict will not affect other provislons of this Security Instrument or the Note that can be given effect without
the cenflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract, Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertakan.

As used in this Security Instrument: (&) words in the singular will mean and include the plural and vice versa; (b) the
word "may” gives sole discration without any obligation to take any action; (¢) any reference to “Section” in this document
refers to Sactions contained in this Security Instrument unless ctherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or deseribe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Sacurity Instrument.

19. Transfer oi ihe Property or a Beneficial Interest in Borrowar. For purposas of this Section 19 only, “Interest in
the Property” means a7y legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond 107 0sad, contract for dead, installment sales contract, or ascrow agreement, the intent of which is
the transfer of title by Boirswsr to a purchaser at a future date,

If all or any part of the 2rop2rty or any Intsrest n the Property is sold or transferred (or if Borrower Is not a natural
parson and a beneficial interestn Sorrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full ~¢ail sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lerdar will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice 13 given In accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument.If Rarrower falls to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies perittar by this Security Instrument without further notice of demand on
Borrowsr and will be entitlied to collect all expenses ircurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys' fees and costs; (b) propertyinspection and valuation fees; and (c) other fees incurred to protect
Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration, If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of thiz Sanurity Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Proparty, or {b) Curii ather period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will (iotazply in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following coadidons: (aa) pay Lender all sums that then would
ke due under this Security Instrument and the Nete as if no accelerawon had occurred; {bb) cure any Default of any
other covenants or agreements undar this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonaols 2#orneys’ fees and costs; (i} property
inspection and valuation fees; and (jii) other fees incurred to protect Lender's interaut in the Property and/or rights under
this Security Instrument or the Note; and (dd} take such action as Lerder may reasonp! ¥y raquire to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, anc Besvower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrawer pay such reinstatement sums and sxpenses In one of more of the following forms,
as selected by Lender: (aaa) cash; {(bbb) monegy order; (cce) certified check, bank chack, treasuie?'s aheck, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fzdsral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully sffective as if no acceleration had cecirred.

21. Sale of Note. The Note or a partial interest in the Note, togsther with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: {a) collect Periodic Payments and any other
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amaounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lendet. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance, Until Borrowar or Lender has notified the other party (in accordanca with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action {either as an indlvidual litigant or a member of a
clasg) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Nots, or {b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
alapse before cartain action can be taken, that time period will ba deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances,

(a) Definitior:s. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
i located that relais to health, safety, or environmental protection; (i) “Hazardous Substances” Include (A) those sub-
stances defined asoxic, or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gascline, karosens, ather flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials coritaizing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iii} "Environmental Cleanup”insludes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environaental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Envirenmental Cleanup.

{b) Restrictions on Use of Hazaracus Substances. Borrower will not cause or parmit the presence, use, disposal,
storage, or releass of any Hazardous Suisiances, or threaten fo release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else o o, anything affecting the Property that: () violates Environmental Law;
(i) creates an Environmental Condition; or (in) du= to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversalv affact the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Properiy of small quantities of Hazardous Substances that are generally
recognized 1o be appropriate to normal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

(¢} Notices; Remedial Actions, Borrower will promptly oive Lender written notice of: (i} any investigation, ciaim,
dernand, lawsuit, or other action by any governmental or regulatev agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower ez actual knowladges; (i) any Environmental Condition,
including but not limited to, any spilting, leaking, discharge, relaase, or *arsat of release of any Hazardous Substance; and
(iii) any condition caused by the presence, use, or release of a Hazasiols Substanca that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatery authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Piapertv is necessary, Borrower will promptly
lake all necessary remedial actions in accordance with Environmental Law. Notping.in this Security Instrument will create
any odligation on Lender for an Environmental Cleanup,

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note‘@videncing the dabt for this Loan
is electronic, Borrowsr acknowledges and represents to Lender that Bortower: {a) expreseiy consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower {"Borrower's Electronic Signature”) instead
of signing a paper Note with Borrower's written pan and ink signature; (b) did not withdraw Borroiver's express consent
to sign the electronic Note using Borrower's Electronic Signature; (¢) understood that by signing e Girctronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Noe 'a accordance with
its terms; and (d} signed the electronic Note with Borrowar's Electronic Signature with the intent and indierstanding that
by doing so, Borrower promised to pay the debt evidenced by the slectronic Note in accordance with itg ia' ms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Botrower's
Default, excapt that such notice of Default will not ba sent when Lender exercises its right undar Section 19 unless Appli-
cable Law provides otherwise. The notice will spacify, In addition to any other information required by Applicable Law:
(i) the Default; {ii} the action required to cure the Default; (iii) a data, not less than 30 days (or as otherwise specified by
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Applicable Law) from the dats the notice is given to Borrower, by which the Default must be cured; (iv) that failure fo cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstats after acceleration;
and (vi} Borrower's right to deny in the foreclosure procseding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure,

(b} Acceleration; Foreclosure; Expensas. If the Default is not cured on or before the date spscifisd in the notice,
Lender may raquire immadiate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expensas incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs;
(ii) property inspection and valuation fees; and (iii} other fees incurrad to protect Lender's interest in the Property and/or
rights under this Security Instrument,

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fes Is paid to a third party for services rendered and the charging of the
fee is permitted urder Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interasts in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purckeses may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowsr has obtained insurance as raquired by Borrower's and Lender's agreement. If Lender
purchases insurance for the collatreral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may imposs ir connaction with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurarive: 'he costs of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insuranco may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and aoress to the lerms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recordaed with it.

Seal
P == 2 (Soa

D (e Vol . (Seal)
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LOAN #: 2303000631

State of ILLINQIS
County of%.uf

' ¢
This instrument was acknowledged before me on L\_‘l. 7" 2 % (date) by JOVANI
GUTIERREZ AND JULYSSA BUENO DE LA TORRE {name of persoﬁ:'s).

KARINA LEON
B OFFICIAL SEAL

I Notary Publie, State of lliinois §
/ My Commiesion Expires B

i _Udtober 30,2023 B

Lender: Neighborhood Loans, Inc.
NMLS 1D: 222982

Loan Originator: Kim Avitia

NMLS ID: 2217048
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Exh Iblt !!A!!
Legal Description

LOT 74 IN FOURTH ADDITION TO BLACKHAWK MANOR, BEING A RESUBDIVISION OF ALL THAT PART OF
THE THIRD ADDITION TO BLACKHAWK MANOR LYING NORTH OF THE NORTH LINE OF ELMA AVENUE,
EXCEPT THE NORTHERLY 60.0 FEET THEREOF ANDALSO EXCEPTING THAT PART LYING WESTERLY
OF THE EAST 17.0 FEET OF LOT 422, AND ALL OF LOTS 423 AND 424, IN SECTION 6 TOWNSHIP 41
NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID
FOURTH ADDITION TO BLACKHAWK MANQR REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, [LLINCIS ON OCTOBER 6, 1959 AS DOCUMENT NO. 1889895.

Lagal Description 23-142980/49
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LOAN #: 2303000631
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 17th day of April, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
{the "Berrower”) to secure Borrower’s Note to  Neighborhood Loans, Inc., a Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
1312 ALGONQUIN DR
ELGIN, IL 60120

Fixed Interest Ra'e Flider COVENANT. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender furine: covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” means the promissory note dated April 17, 2023, and signed by each Borrower who is
legally obtigated for the debt under iniat promissory note, that is In either (i) paper form, using Borrowet’s written pen
and ink signature, or (i) electronic iair, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-8IGN, as applicable. The Note sviderices the legal obligation of each Borrowsr who signed the Note to pay Lender
TWO HUNDRED SIXTY ONE THOUSAMND M!NE HUNDRED AND NQ/{QQ* * # ** * & ¥ k¥ s hrbwmnsnnu s exs
LB E R R SRS irilt****t*tt**!tk****i***‘*!******Dol'ars {U-S' 5261’900.00 ) plus interestatlhe rate

of 6,125 %. Each Borrower who signed tnz tote has promised to pay this dabt in regular monthly payments
and to pay the debt in full not later than May 1, 2003,

BY SIGNING BELOW, Borrower accepts and agress to the terris nd covenants contained in this Fixed Interest Rate Rider.

(Seal)

VOV _ (Seal)

iL — Fixed Interest Rale Rider
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