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550 Veterans United Drive
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Columbia, MO 65203

573-876-2600 2145

LOAN #: 400123106289595

[Space Above This Line For Recording Zata]

c 1 28-28-8
MORTGAGE ASE #: 28-28-5-0998552

| i1 1003502-9106289596.7 |
ME?-S PHONE #: 1-888-675-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are define in Sections 3 11, 13,
18, 20 and 21, Certaln rules regarding the usage of words used in this documant are also provided v Gestion 16,

(A} "Security Instrument” means this document, which is dated April 25, 2023, teaether with ali
Riders to this document,

(B) "Borrower” is MICHAEL GLAPION AND GRACE GLAPION, HUSBAND AND WIFE.

Borrower is the morigagor under this Security Instrurnent.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a rominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this Security Instrument,
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
20286, Flint, Mi 48501-2028, tel, (888) 879-MERS,
(D) "Lender”is Mortgage Research Center, LLC dba Veterans United Home Loans.

Lenderis a Missourl Limited Liability Company, organized and existing under the laws of

Missouri. Lender's address is 1400 Forum Blvd, Suite 18,
Columbla, MO 65203

{E} "Note” meansihe proraissory note signed by Borrower and dated April 25, 2023, The Note
states that Borrower owes Lender TWO HUNDRED TWELVE THOUSAND SEVEN HUNDRED NINETY EIGHT AND
Norlﬂ(}***tlkv:*'kn'****ﬁ*N**********************i*****lc* QOIIaES(U.S. $2»}2,?98.00 }
plus interest, Borrower hat vromised to pay this debt in regular Perlodic Payments and to pay the debt in full not later
than May 1, 2053,

(F) "Property” means the properdy that is described below under the heading “Transfer of Rights In the Property.”

(G) "Loan" means the debt evideiicad by the Nots, pius interest, any prepayment charges and late charges dus under
the Note, and all sums due under 115 Security Instrument, pius interest,

(H) "Riders” means all Riders to this Sechrity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower {check box as applizablel:

U] Adjustable Rate Rider [J Con¢ominium Rider LJ Second Home Rider
L] Balloon Rider (] Planned Lait Development Rider Other(s) [specify]

{7 1-4 Famlly Rider [ Biweekly "2yment Rider Fixed Interest Rate Rider
VLA, Rider

(0 “Applicable Law" means all controlling applicable feceral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lawj 4s well as all applicable final, nonh-appealable judicial
opinions.

(J "Community Association Dues, Fees, and Assessments” mariis all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium &ssociation, homeowners assoclation or similar
organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a ‘fansaction originated by check, draft, or
similar paper instrument, which Is initiated through an electronic terminal, telephioni< instrument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financial Institution to debit or credit an acsount. Such term includes, but is
not fimited to, point-of-sale transfers, automated teller machine transactions, transiers initiated by telephone, wire
transfers, and automated clearinghouse fransfers.

{L) "Escrow ltems” means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, seitiement, award of damages, orproc2eds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) isr: f.famage to, or
destruction of, the Property; (i)} condemnation or other taking of all or any part of the Property; {iif) coivvavance in eu
of condemnation; or (v} misrepresentations of, or omissions as to, the value and/or condition of the Progerty

(N) “Mortgage Insurance” means insurance protecting Lender against the honpayment of, or defaulf on, (he'Loan.
(0} "Periodic Payment” means the regularly scheduled amount dus for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Seftlement Procadures Act {12 U.S.C. §2601 et seq.) and its Implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrument, "RESPA”
refers o all requirements and restrictions that are imposed in regard to a “federally refated mortgage loan” even if the
Loan does not qualify as & "federally related mortgage foan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or netthat paity
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY .

This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals, extensions and maodifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Sacurity instrument and the
Note. For this purpese, Botrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following describad property located
inthe County [Type of Recording Jurisdiction] of Cook

[Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN#; 31-24-306-013-0000

which currently has the address of 404 iilinois St, Park Forest,
[Btreef] [City]
Hilinois 60466 {"Property Adciess’):
{Zip Code]

TOGETHER WITH all the improvements now or harezirter erected on the property, and all sasements, appurtenances,
and fixtures now or hereafter a part of the property. All relslacements and additions shall also be covered by this Security
Instrument. All of the foregoing s referred to in this Securi'y Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Dorrower in this Security Instrument, but, if nacessary
to comply with law or custom, MERS (as nominee for Lender anid Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the Tigit* to foreciose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and zanceling this Security Instrument,

BORROWER COVENANTS that Borrower fs lawfully ssised of the estats heeby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbercd, sxcept for encumbrances of record.
Borrowsr warrants and will defend generally the fite to the Property against all ¢airis and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and rion-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ftems pursuant to Section 3. Payments dus under the
Note and this Security Instrument shall be made In U.S. currency. However, if any check or other instrument recsived
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; {(b) money order; (c) certified check, bank check, freasurar's check or cashier's
check, provided any such check Is drawn upon an institution whose deposits are Insured by a federal agency,
instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when recelved at the focation designated in the Note or at such other
location as mey be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prajudice to fts rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds unti! Borrower makes
payment ta bring the Loan current. If Borrower does not do so within a reasonable period of tims, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Berrower from making payments due unider the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following arder of priority: {a) interest due under the Note; (b} principal
due under the Notr; {c) amounts due under Section 3, Such payments shali be applied to each Periodic Payment in the
order in which it bec=me due, Any remaining amounts shall be spplied first to late charges, second {o any other amounts
due under this Seciity Instrument, and then to reduce the principal balancs of the Note.

{f Lender receives ap=vment from Borrower for a delinquent Periodic Paymant which Includes a sufficient amount
to pay any late charge zue, tha payment may be applied to the delinquent payment and the Jate charge. If more than
ane Periodic Payment is oustupding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the exiant that, each payment can be paid in full. To the extent that any excess exists after
the payment is appiied to the fulf p2yinent of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shaiibe applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuraiicz proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change (e amount, of the Periodic Payments.

3. Fundsfor Escrow ltems, Borrower shallpay to Lender on the day Periodic Payments are due under the Note,
until the Note Is paid in full, a sum (the "Funds’) sorovide for payment of amounts due for: (8} taxes and assegsments
and other items which can attain priority over this JeGuity Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, it any, fr} premiums for any and all insurance required by Lender
under Section 5; and (d) Morigage Insurance premiums, i any, or any sums payable by Borrower to Lender in tieu of
the payment of Morigage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow ltems.” At erigination or at any time during the term of the't van, Lander may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, any such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Botrower
shalf pay Lender the Funds for Escrow items unless Lender waives Borrouer's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funrs for any or ali Escrow ltems af any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower sha!' 7y directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waivea b J Lender and, if Lender requires,
shall furnish te Lender receipts evidencing such payment within such time period as'Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemead fo be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemen” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to Fay {he amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borroviar.shall then be
obligated under Section 9 to repay to Lender any such amount. Lander may revoke the waiver as to uny o afl Escrow
ltems at any time by a notice given in accordance with Section 45 and, upon such revocation, Botrowsr shall pay fo
Lender alf Funds, and in such amounts, that are then required under this Section 3.

Lendsr may, at any {ime, collect and hold Funds in an amount {a} sufficient to permit Lender to apply the Funds at
the time spacified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow tems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ftems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, UnieZé
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an agreement is made in writing or Applicable Law requires Interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, howaver, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If thera is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds In accordance with RESPA. Ifthere s shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage In accordance with RESPA, but in no more than 12 monthiy payments, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency In accordance with RESPA, but in no more than 12 meonthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower arny
Funds held by Lepdar,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which canattzin priority over this Security Instrument, leasehold payments or ground rents on the Proparty,
ifany, and Community &cseaiation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay ther inir2 manner provided in Section 3.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymenit ~{ the obligation secured by the lien In a manner acceptable to Lender, but only so long
as Borrower Is performing such ac'cement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Laniler’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded: or {c} secures from the holdsr of the Fien an
agreement satisfactory to Lender subordinatiiig tire lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a fien which can &tk oriority over this Security [nstrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dats i which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above In this Segtion 4.

Lender may requlre Borrower to pay a one-time char e for 2 real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extandad coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requirés incurance, Thig insurance shall be maintained in
the amounts (including deductible levels) and for the pericds that Lerdsr requires, What Lender requires pursuant to
the preceding sentences can changs during the term of the Loan. The intufance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower’s chioice, which right shall not be exercised
unreasonably. Lender may tequire Borrower to pay, in connection with this Loar, eiiper: (a) @ one-time charge for flood
zone determination, cerdification and tracking services; or (b) a one-time charge ior flood zone determination and
certification services and subsequent charges each time remappings or similar changes seour which reasonably might
affect such determination or certification. Borrowst shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zona determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuiaiice coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular typs or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liabifity and might provide greatsi or lesser
coverage than was previously in effect. Borrower acknowiedges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lander
under this Section & shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policles required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shali name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any Insurance
proceeds, whether or not the underlying Insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the testoration or repair is economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspsction
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, Unless an agreement is made in wriling or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall nof be required fo pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third pariies, retained by Borrower shall not be paid out
of the insurance praceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lender's..ecurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Securily Instrument whather or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orde: rrovided for in Section 2.

If Borrower abandore the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does nut raenond within 30 days to a notice from Lender that the insurance carrier has offered to
seltle a claim, then Lender may neotiate and settis the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquirs the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any Insurance rroreeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other Ut orrower’s rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies sovering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the-instirance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security kasirument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabbck, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument ar d sha!l continue to oceupy the Property as Borrower's principal
residence for at least one year after the date of occupancy univss Lender otherwise agrees In wiiting, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the: Property, allow the Property to deteriorate or commit waste ov/ the Property, Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Property in order to prevent the' Pranerty from deteriorating or decreasing in value
dus to its condition. Unless it is determined pursuant to Section 5 that rens i~ 6r restoration is not economically feasibie,
Borrower shall promptly repair the Property if damaged to avoid further drterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Proverty, Borrower shall be responsible
for repairing or restoring the Property only if Lendler has released proceeds for such purrcase Lender may disburse procesds
for the repairs and restoration in a single payment or in a series of progress payments a2 the work i completed. If the
insurance or condermnation proceeds are not sufficient fo repair or restore the Property, Borrovrer is-not relisved of Borrower's
cbligaticn for the completion of such repair or restoration.

Lender or its agent may make reaschable entries upon and inspections of the Property. If it Lias t2asonabls cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrowsrnatice at the time of
or prior to such an Intetlor inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Lean application process. Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gavs w.aterially
false, misleading, or inaccurate information or statements io Lender (or failed to provide Lender with material information)
in connection with the Loan, Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. i {a) Borrowar
falls to perform the covenants and agresments contained in this Security Instrument, (b} there is alegal proceeding that
might significantly affect Lender’s interest in the Property and/for rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may altain priority
over this Security Instrument or to enforce laws or regulations}, or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or apprepriate to protect Lender's interest in the Property and rights under

e
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this Secutity Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has pricrity
over this Security Instrument; (b} appearing in court; and {c} paying reasonable altorneys’ feos fo protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Praperty to make repalrs, change locks, replace or
board up doors and windows, drain waler from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8, Lender does not
have to do 50 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or alf actions authorized under this Secticn 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowsr secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower reguesting paymaent,

If this Security Jastrument is on a leasehold, Borrower shali comply with all the provisions of the lease, Borrower shall
not surrender tha leasehald estate and interests herein conveyed or terminate or cance! the ground lease. Borrower shail
not, without the exprasewritten consant of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Property, the leasehold 21 the fee title shall not merge uniess Lender agrees to the merger in writing,

10. Mortgage Insuranse. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance In effsct. If, for any reason, the Mortgage Insurance
coverage required by L.ender ceazes to be available from the martgage Insurer that previously provided such insurance
and Borrower was required to mal s separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums recdirad to obtain coverage substantially equivalent fo the Mortgage Insurance
praviously in effect, at a cost substantiain”equivalent to the cost to Borrower of tha Mortgage Insurance previously in
effect, from an alternate mortgage insurer selzctert by Lender. If substantially equivalent Morigage Insurance coverage
is not available, Borrower shall continue to pay ia-L ader the amount of the separately designated payments that wers due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a henJefundable
loss reserve in lieu of Mortgage Insurance, Such losz veserve shall be non-refundable, notwithstanding the fact that the
Loan Is ultimately paid in full, and Lender shall not be raquired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payme its I Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selecied Ly Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the preninms for Mortgage Insurance, If Lender required
Morigage Insurance as a condition of making the Loan and Borrgwar was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower szl pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss resar’s, until Lender's requirement for Mortgage
Insurance ends in accerdance with any written agreement hetween Borrower 21d Lznder providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affes’s Sorrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note)far certain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to ime. and may enter into
agreements with other parties that share or modify thelr risk, or reduce losses, These agreemnts are on terms and
conditions that are satisfactory to the mortgage insurer and the other parly {or parties) to these-ar sements. Thase
agreaments may require the mortgage insurer fo make payments using any source of funds that the 2ncitaage insurer
may have available (which may incfude funds obtained from Mertgage Insutance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any ofierentity, or
any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from {er might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mertgage insurer's
risk, or reducing fosses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the Insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect o the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right fo
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/for to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanaous Proceeds are hereby assignedto and’
shall be paid {o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o repalr of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right fo hold such Miscellaneous Proceeds untlt Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such Inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
compieted. Unless an agreement is made in writing or Applicable Law raquires interest to be paid on such Miscellaneous
Proceeds, Lendsr shall not be required to pay Borrower any interest or earmings on such Miscellaneous Proceads. If the
restoration or repairis net economicelly feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to thestimy secured by this Security instrument, whether of not then due, with the excess, if any, paid to Borrower,
Such Miscellanecus“roeseds shall be applied in the order provided for in Section 2.

Inthe eventof afctalipking, destruction, or loss invalue of the Property, the Miscellaneous Proceeds shall be applied
tothe sums secured by inle Sacurity Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a partial tekiing, destruction, or loss in value of tha Property inwhich the fair market value of the Property
immediately before the partial tatang, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumen inmediately before the partial taking, destruction, or loss In value, unless Borrower
and Lender otherwise agree in writing ths sums secured by this Security instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied ky the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or foss/in value divided by (b) the fair market value of the Property immediataly
before the partial taking, destruction, or loss sveluz. Any balance shall be paid to Borrower,

inthe event of a partial taking, destruction, or less invalue of the Property in which the fair market value of the Property
immediately before the partial taking, destructioti,-or10ss in value is less than the amount of the sums securad
immediately before the partial taking, destruction, or Itss in.value, unless Borrower and Lender otherwise agree in
writing, the Miscellansous Proceeds shall be applied to th’s suras secured by this Security Instrument whether or not
the sums are then due.

ifthe Property is abandened by Borrower, or if, after notice by Landar to Borrower that the Opposing Party (as defined
In the next sentence) offers to make an award o settie a claim for car ayes, Borrower fails to respond fo Lender within
30 days after the date the notice is given, Lender is authorized to collectand apply the Miscellaneous Proceeds sither
to rastoration or repair of the Property or to the sums secured by this Secarity Instrument, whethar or net then due.
“‘Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Sequn that, in Lender's Judgment,
coutd result in forfeiture of the Property or other material impairment of Lender's interest 2 the Property or rights under
this Sscurity Instrument. Borrower can cure such a default and, if acceleration has occL rred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with 3 ruling that, in Lehozr's judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rig'its under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmentof Lender's interest
In the Property ate hereby assigned and shalt be paid to Lender,

All Miscellaneous Proceeds that are nof applied to restoration or repalr of the Property shall be appliad in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor In Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successer in Interest of Borrower of o
refuse to extend time for payment or otherwise modify amoriization of the sums secured by this Security Instrument by
reason of any demand made by the criginal Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy insluding, without limitation, Lender's acceptance of paymenis from third
persons, entities or Successors in Interest of Borrawer or in amounts less than the amount then dus, shali not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Botrower’s obfigations and fiability shalt be joint and several. However, any Bomower who co-signs this Security
Instrument but does not execute the Note (a "co-signer): (a) is co-signing this Security Instrument only to mertgage,
grant and convey the co-signer’s interast in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and {c} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Nole without the co-signat's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security [nstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and bensfits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The cavenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purposa of protecting Lender’s interest in the Property and rights under this Securily Instrument, including, but
not iimited to, attormnays'fees, property inspection and valuation faes, In regard to any other fees, the absence of express
autherlty in this Seculitvirstrument to charge a specific fee to Borrower shall not be construed as a prahibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrumant or by
Applicable Law.

[fthe Loan is subject to a lew yyhich sets maximum loan charges, and that law is finally Interpretad so that the interest
or other foan charges collected o7 %0 be collected in connection with the Loan exceed the permitted limits, then; (a)
any such loan charge shall be reduces by the amount necessary to reduce the charge to the permitted fimit; and (o)
any sums already collected from Borrowe: which exceeded permitted limits will be refunded o Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
I a refund reduces principal, the reduction vill ke treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided fur under the Note}, Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a warssi ot any right of action Borrower might have arising out of such
ovarcharge,

15. Notices, All notices given by Borrower of Lender ir connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrurient shall be deemed to have been given fo Borrower
when mailed by first class mail or when actually delivered to Borrmwer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unfese Appiicable Law expressly requires othenwise. The
netice address shall be the Property Address unless Borrower has dasignated a substitute notice address by notice
to Lender, Borrower shall promiptly notify Lender of Borrower's change of sudress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shalf only report a cliangs of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
natice to Lender shall be given by delivering it or by mailing it by first class maif to Lendr's address stated hereln unless
Lender has designated another address by notice to Borrower, Any notice in conneciior; with this Security instrument
shalt not be deemed to have been given to Lender until actually recsived by Lender. f any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wilt satisfy the corresponding
requirement under this Secunily Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be-gouarmed by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained i this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expi dy or implicily
aliow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohib'ten against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (s) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and Include the plural and vice versa; and
(¢} the word "may” gives sole discretion without any obligation to take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in & bond for deed, contract for deed, Installiment sales contract or sscrow agreement, ths intent of which
s the transfer of title by Borrower at a future date to a purchassr,

If alt or any part of the Property or any Interest in the Property is sold cr transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment In full of all sums secured by this Security Instrument. However, this option shall not be
axercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tha notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Saction 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certaln conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliast of. (a) five days
before sale of tha Pruperty pursuant te Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower’'s right fo reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those coiditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Noteas i no acceleration had occurred; {bj cures any default of any other covenants or agreements;
(c) pays all expenses incuri=d.n enforcing this Security Instrumert, including, but net limited to, reasonable attornays'
fees, property inspection and valiation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Properly and rights under this ecurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Propeity and rights under this Security Instrument, and Borrower’s obligation to pay
the surns secured by this Security Instrumant, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Barrower pay st:éh reinstatement sums and expenses in one or mora of the following forms,
as selected by Lender: (a) cash; (b) money oider. /=) certified check, bank check, freasurer's check or cashier's check,
provided any such check is drawn upon an instied’on whose deposits are insured by a federal agency, instrumentality
or entity; o {d) Electronic Funds Transfer, Upon reinstaiement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acce eration had occurred. However, this right to reinstate shail not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice uf Giievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more fimas without prior notice to Borrower, A sale might
rasult in a change in the entity {(known as the *Loan Bervicer”) that volisots Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicipg obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more chanaesof the Loan Servicer unrelated to a sale of
the Nots. If there is & change of the Loan Servicer, Borrower will be given writien notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymens should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the N«te is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loanservicing obligations to Borrower
will remain with the Loan Servicer or be transterred fo & successor Loan Servicer and ara not assumed by the Note
purchaser unless otherwise provided by the Nota purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either ai individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security instrursed ar that alfeges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrumant, until such
Borrower or Lender has nofified the other party (with such notice given In compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonahle period afier the giving of suGtiviotice to
take corrective action, If Applicable Law providss a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given o Borrower pursuant
ta Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used In this Section 21: (2) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or farmaldehyde, and radioactive materials: (b) “Environmental Law” means federal laws and Ia;
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of the jurisdiction whare the Property is located that relate to health, safety or environmental protection; {c)
“Environmental Cleanup” includes any respense action, remedial action, or removal action, as defined in Environmental
Law; and {(d} an "Environmental Condition” maans a condition that can cause, contribite to, or otherwise trigger an
. Environmental Cleanup. . . .. . e e SR T

Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any Hazardous Substances,
of threaten fo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyona else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the valus of the Property. The preceding two sentences shall not apply to the pressnce,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substancas in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or other action
by any governmentz, or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law 1 which Borrower has actual knowledge, (b) any Environmental Condition, including but not fimited
to, any spilling, leakira. Jischarge, release or threat of reiease of any Hazardous Substance, and (¢) any condition
caused by the presente, use.or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, or is notfisd by any governmental or regulatory authority, or any private parly, that any remaoval or
other remediation of any Hazardeus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in acse ddnce with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowe and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender sha!{ give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sezesity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The nutice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from .he date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default oi) or before the date specified in the notice may resultin
acceleration of the sums secured by this Security Instrumer«, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righiic (einstate after acceteration and the righttoassert
in the foreclosure proceeding the non-existence of a default 6! 20y other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date speritiod in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securi’y instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall he entitled to collect ail expenses
incurred in pursuing the remedies provided in this Section 22, including, butniedlimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Landér shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a ‘2e for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging ¢f ‘he fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waivas all rights under
and by virtue of the lllinois homestead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Berrowsr's
expense to protect Lender’s interests in Borrower’s collateral, This Insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that Is made
against Borrower In connection with the collateral. Bormower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that Insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the affective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it,

B 77 g

{Seal)
MICHAEL GLAPION TE

DATE

/éfm /%ﬂxﬁu VA5 F022  (Seal)

GRACE GLAPION 7 DATE

State of iLLINOIS
County of COOK

This instrument was acknuw.edged before me on ("\ \;\g\ 7,@22) {date) by

MICHAEL GLAPION AND GRACE GLAPION {name of person/s}, '

(Seal)

E

] 5
& MIRKEMA |
NOTRRT DUBLIC, STATE OF ILLINOIS

,‘ TV COMMISSION EXPIRES: 19?3'%123
1 Y T P T e e

PN IND

Slgnatt76f Notéry Public R

Lender: Mortgage Research Center, LLC dba Veterans United Home Zoans
NMLS 1D: 1807

Loan Origlnator: Robh Deleeuw
NMLS 1D: 860610

ILLINOIS - Single Famlly - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1704 mittaisw

ICE Mortgage Technology, Inc. Page 12 of 12 ILEDEDL (315

ILEDEDL {CLS)
0412612023 09:11 AM PST



2311606208 Page: 14 of 18

UNOFFICIAL COPY

EXHIBIT "A"

LOT 13 IN BLOCK 34 IN LINCOLNWOOD CENTER, BEING A SUBDIVISION OF THE
SOUTHEAST 1/4 AND PART OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 35
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED JULY 26, 1958 AS DOCUMENT NO, 17245364, AND
FILED IN THE OFFICE OF THE REGISTRAR OF TITLES AS DOCUMENT NO. LR1 803326
IN COOK COUNTY, ILLINOIS

]

Property adarcas: 408 Ullinois St, Park Forest, IL 60466
Tax Number: 31-24:306-013-0000
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VA CUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE.7HIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
25th day of April, 2023, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even duis herewith, given by the undersigned (hersin
“Borrower”) to secure Borrowsr's Note to Morigage Research Center, LLC dba
Veterans United Home Loans, a Missouri Limited Liability Company

(herein “Lender”)
and covering the Property described in the Security lhsirument and located at
408 Hlinols St
Park Forest, {L 60466

VA GUARANTEED LOAN COVENANT: In addition to the covenzits and agresments
made in the Security Instrument, Borrower and Lender further covenart.and agree as
follows:

If the indebtedness secured heraby be guarameed or insured under Title 88, United
States Code, such Title and Regulations issued theteunder and in effect on tie date
hereot shall govern the rights, duties and liabilities of Borrower and Lender. Any provisions
of the Security Instrument or other instruments executed in connection with said indeht:
edness which are inconsistent with said Title or Regulations, including, but not limited
to, the provision for payment of any sum in connection with prepayment of the secured
indebtedness and the provision that the Lender may accelerate payment of the secured
indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby amended or
negated to the extent necessary to conform such instruments to said Title or Regulations.

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Enitiaiszw
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LATE CHARGE: At Lender's option, and as allowed by applicable state law,
Borrower will pay a "late charge” not exceeding 4.000 % of the overdue payment
when pa'd more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge” shall not
be payable nut of the proceeds of any sale made to satisfy the indebtedness secured
hereby, unless sich proceeds are sufficient to discharge the entire indebtedness and
all proper costsend expenses secured hereby.

GUARANTY: Shouid ihs Department of Veterans Affairs fail or refuse to lssus its guar-
anty in full amount witiiin 60 days from the date that this loan would normally become
eligible for such guaranty Committed upon by the Department of Veterans Affairs under
the provisions of Title 38 of the-11.8, Code “Veterans Benefits” the Mortgages may
declare the indebtedness herely secured at once due and payable and may foreclose
immediately or may exercise any ciner rights hereunder or take any other proper action
as by law provided.

TRANSFER OF THE PROPERTY: This loun may be declared immediately due and
payable upon transfer of the property secuting such loan 1o any transferee, unless the
acceptabllity of the assumption of the loan is estenlished pursuant to Section 3714 of
Chapter 37, Title 38, United States Code,

An authorized transfer {“assumption”) of the property shall-also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fes equal to one-haifct 1 percent (.50%) of
the balance of this loan as of the date of transfer of the property stall be payable at
the time of transfer fo the loan holder or its authorized agent, as trustes for the Depart-
ment of Veterans Affairs, If the assumer fails to pay this fee at the iirie of transfer,
the fee shall constitute an additional debt to that already secured by this/insirument,
shall bear interest at the rate herein provided, and, at the option of the payes of the
indebtedness hereby secured or any transferee thereof, shali be immediately ¢uz and
payable, This fee is automatically walved if the assumer is exempt under the provisions
of 38 U.S.C. 3729 (¢).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption of this loan, a processing fee may be charged by the foan holder or its
authorized agent for determining the creditworthiness of the assumer and subsequently
revising the holder’s ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Department of

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: w
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Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States
Code applies,

{c) ASSUMPTION INDEMNITY LIABILITY: if this obligation is assumed, then the
assumer ereby agrees to assume all of the obligations of the veteran under the terms
of the inst:umiants creating and securing the loan. The assumer further agress to indem-
nify the Depaitiaent of Veterans Affairs to the extent of any claim payment arising from
the guaranty orirsurance of the indebtedness created by this instrument.

IN WITNESS WHERE OF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Riuer.

2%4_4& . S Aty (seal)
MICHAEL' G JON DATE
/%M é/{;d/ﬁw G- =202 % (Seal)

GRACE GLAPION DATE
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FIXED INTEREST RATE RIDER

* THIS Fixed Interest Rate Rider is made this 25th dayof April, 2023 and is incorporated

into and shafl be deemed to amend and supplement the Mortgage {the "Security Instrument’) of the same date given by
the undersigned {the “Borrower”) to secure Borrower’s Note to Mortgage Research Center, LLC dba Veterans
United Home Loans, a Missourl Limited Liability Company

{the "Lender”} of the same date and covering the Property described in the Security Instrument and located at:

408 liinois 8t
Park Forest, IL. 004228

Fixed Interest Rats Pidar COVENANT, in addition to the covenants and agreements made in the Security
Instrument, Botrower and Londor further covenant and agree that DEFINITION (B Yofthe Securlty Instrument is
deleted and replaced by the foitowing:

( E }."Note” means the prorissory note signed by Borrower and dated  April 25, 2023.
The Nole states that Borrower owes 1 2nder TWO HUNDRED TWELVE THOUSAND SEVEN HUNDRED NINETY

EgGHTANDNOFIQo**********iwni/k'k.‘*****%*ﬁ****t***#*w*****k**t********#****ﬁsw*
Dollars (U.S, $212,798.00 ) plus-intcrast at the rate of 5.625 %. Borrower has promised to pay
this debt in regular Periodic Payments and o pay-the debt In full not later than May 1, 2053,

BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this Fixed interast Rate

Rider,
%ﬂ é/ 725507 _(Seal)

MICHAEL GLAPION V ~ DATE
% s %ﬁ/ &7/ A 09D __(seal)
GRACE GLAPION 7 DATE

iL - Fixed Interest Rate Rider lnitialsw
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