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This Instrument Prepared By;
ﬁ\\lg N MORTGAGE SERVICES,

After Recording Return To:

A & N MORTGAGE SERVICES,
INC.

1945 NORTH ELSTON AVENUE
CHICAGO, ILLINOIS 60642
Loan Number: 2022020718

7 o [Space Above This Line For Recortding Data)

MORTGAGE

MIN: 1007868-2022020718-5 MERS Phone: 888-679-6377

DEFINITIONS

Words used it multiple sections of this document arz delined below and other words are defined under the caption
TRANSFER OF RIGHTS [N THE PROPERTY ang 1 sections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Cerlain rules
regarding the usage of words used in this document are giso provided in Section 7.

Parties

{A) "Borrower"is COURDELL R SCHAETZLE A SINGLE WCGAN

currently residing at 1145 MAPLE AVE GDN, EVANSTON, ILLINOIZ. 50202

Borrower is the mortgagor under this Security [nstrument.
(B) "Lender"is A & N MORTGAGE SERVICES, INC.

Lenderisa |LLINOIS CORPORATION organized and existirz under the laws of
ILLINQIS . Lender's address is 1945 NORTH ELSTON AVENLIE,
CHICAGO, ILLINOIS 60642

The term "l.ender" includes any successors and assigns of Lender.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is actirg 2olely
as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument.
MERS is otganized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, tl. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
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Documents

(D} "Note" means the promissory note dated  April 17, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (1) paper form, using Borrower's
written pen and ink signature, or (if) electronic form, using Borrower' s adopted Eleetronic Signature in accordance
with the UETA or E-SICN, as applicable. The Note evidences the fegal obligation of each Borrower who signed the
MNote to pay Lender TWOQ HUNDRED NINETY-TWOQ THOUSAND SIX HUNDRED AND 00/100

Dollars (L.S. % 292,.600.00 ) plus interest,
Fach Borrower who signed the Nole has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than May 1, 2053
(Ey "Riders" means all Riders 1o this Security lnstrumem that are signed by Borrower. All such Riders are
incorporated into and decmed to be a part of this Security Instrument, The following Riders are to be signed by
Borrower juiiesk box as applicablel:

[] Adjustacle’Rate Rider ] Condominium Rider
[] 1-4 Family Rirter [] Planned Unit Development Rider
] Second Home Rider [¥] Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument™ means this docarient, which is dated April 17, 2023 » logether
with all Riders to this document,

Additional Definitions

(G) "Applicable Law" means all controlling applicable fedéral, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as weil as all applicable final, non-appealable judicial
opinicns.

(H) "Community Association Dues, Fees, and Assessments” meansall dues, fees, assessments, and ather charges
that are imposed on BBorrower or the Property by a condominium asscclation.-homeowners association, or similar
organization.

{I) "Defauli™ means: (i) the failure to pay any Periodic Payment or any othe! =inount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covemapt, obligation, or agreement in
this Security Instrument; (iil) any materially false, misleading, or insccurate informaam or statement to |.ender
provided by Burrower or any persons or entities acting al Borrower's direction or with Rorrower’s knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as descibed in Section
8 o (iv) any action or proceeding described in Section 12(e).

(J) "Flectronic Furd Transfer™ means any transfer of funds, other than a transaction originated Uy cneek, drafl,
or similar paper insteument, which is initiated through an electronic terminal, telephanic instrumend, <omapuder, or
magnetic tape 0 as 10 order, instruct, or authorize a financial institution to debit or credit an account. such term
includes, but is not limited to, point-ol-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial instittion, wire transfers, and
automated clearinghouse transiers.

(K) "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

lLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),

as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iii} premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage [nsurance premiums in
accordance with the provisions of Section 11; and (v) Community Asscciation Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,

expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Strvicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paytnzats made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellancous 2roceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thas1msurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property;¢ii) condemnation or other taking of all or any part of the Property; (i) conveyance in
lieu of condemnation; or (iv>'misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance™ s cans insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R} "Partial Payment" means ary piyment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Pariodic Payment.

(S) "Periodic Payment' means the regtilarly scheduled amount due for (i) principal and interest under the Note,

plus (i) any amounts under Section 3.

(T) "Property” means the property describec” below under the heading "TRANSFER OF RIGHTS IN THE

PROPERTY."

(U) ‘“Rents" means all amounts received by or due Borruwsr in connection with the lease, use, and/er occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may e -dmended from time to time, or any additional or
successor federal legislation or regulation that governs the same subject mater. When used in this Security Insirument,

"RESPA" refers to al! requirements and restrictions that would apply‘toa "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RESP-

(W) "Successor in Interest of Borrower" means any party that has taken t.tle to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Insicument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recugrizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property s located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exieusions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Sesurity
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) -% DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO
A.P.N.: 10-16-306-038-0000 & 10-16-306-039-0000

which currently has the address of 5310 DAVIS ST
[Street]
SKOKIE , Mlinois 60077 ("Property Address");
[City] [Zip Code]
and Borrower releascsoand waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WIT\ ailshe improvements now or subsequently erected on the property, including replacements
and additions to the improvemen's on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mire:airights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the furesoing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS kolds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with laiv or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or 4/l of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instruinert in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (if) Borrower has tlie right to mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iii) the Propeity is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owncrs'iip interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend tie title to-the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as f Loen closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national- vse with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute a iriteim security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Porrower will
pay €ach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges avsunder the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Sacurity
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender; (a) cash; (b) money order; (¢) certified check, bank check, treasurer' s check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
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any such cheek is drawn upon an institation whose deposits are insured by a U5, federal agency, instrumnentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al such other
location 4s may be designated by Lender in accordance with the natice pravisions in Section 16, Lender may accept
oF return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrewer may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security [nstrument or performing the covenants
and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds,

(8} Acceptance and Application of Partial Payments. Lender may aceepl and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Scetion 2. Lender is net obligated to accepl any Partial
Payments or to-apply any Partisl Payments al the time such payments are accepted, and also is not obligated to pay
interest on sachnapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodie Paymetit, at which time the amount of the full Periodic Payment will be applied to the loan,
1f Botrower does wor paake such a payment within a reasonable period of ttime, Lender will either apply such funds
in accordance with tie Sestion 2 or return then to Borrower. 1f not applied carlier, Partial Payments will be credited
against the total amoun: daecunder the Loan in caleulating the amount due in connection with any foreclosure
proceeding, payoff request, loan modification, ot reinstalement, Lender may accept any payment insufficient to bring
the l.oan current without waiverol any rights under this Security Lnstrument or prejudics to its rights to refuse such
payments in the future,

{b) Order of Application of Paraal Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, su’h payment will be applied (o cach Periodic Payment in the order in which
it became due, beginning with the oldest outranding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrow Dems, [f all outstanding Periodic Payments then due are paid in
full, any pavment amounts remalning may be applicd (2-late charges and to any amounts then due under this Security
Instrumient, If all sums then due under the Note and this Srcarity Instrument are paid in full, any remaining payment
amount may be applicd, in Lender' s sole discretion, to a Juture Periodic Payment or to reduce the principal balance
of the Note,

If Lender receives a payment from Borrower in the amoun’ of one or more Periodic Paymenls and the amount
of any late charge due for a delinquent Periodic Payment, the paymantaazy be applied to the delinquent payment and
the late charge,

When applying payments, Lender will apply such payments in accordansswith Applicable Law.

{¢) Voluntary Prepayments. Volunlary prepayments will be applied a: described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurzics procecds, or Miscellancous
Proceeds to pritcipal due under the Note will not extend or postpone the due daw, or change the amount, of the
Periodic Payments,

3, Funds for Escrow Ttems.

(a) Escrow Requirement; Eserow Items. Except as provided by Applicable Law, Borrowerist pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money'to-provide for
payment of amounts due for all Escrow Items (the "Funds”). The amount of the Funds required to be paic ¢ach month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices zr amounts
to be pald under this Seetion 3.

(b) Payment of Funds; Waiver, Borcower must pay Lender the Funds for Escrow Items unless 1.ender waives
this obligation in writing, Lender may waive this obligation for any Escrow item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Hems subject to the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Escrow llems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require,

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) < DocMaglc
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. 1f Borrower is obligated to pay Escrow ltems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section §.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

{t) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Fundz will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (includiig Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will 2nply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
may not charge Burrdweer for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escrow Utaies, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unicsz Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not'pr required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, #5-annual aceounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Iefiziency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to/Borrower for such surplus. If Borrower' s Periodic Payment is delinquent by
more than 30 days, Lender may retain the (urplus in the escrow account for the payment of the Escrow Items. [f there
is a shortage or deficiency of Funds held in"esirow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage vreficisncy in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Boriowerany Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxe:, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority over *nis Security [nstrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Assoc1ation Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the manpcr orovided in Section 3.

Borrower must promptly discharge any lien that has priority or mdy 7riain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secursd.by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; {bb) contests the lien in good faith by,
or defends againsi enforcement of the kien in, legal proceedings which Lender d<icrmines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending,-borly until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to-:ndr that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender determirss that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrument-aid Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice .denfving the lien.
Within 10 days afier the date on which that notice is given, Borrower must satisfy the lien or take on< or more of the
Required Actions.

5. Property Insurance.

(1) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the ferm
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower' s equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance’ coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any 2ounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insusance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These ainauots.will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice irom Lender to Borrower requesting payment.

{¢) Insurance Policies“A’l insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to diesgprove such policies; (ii) must include a standard mortgage clause; and {iii) must name
Lender as mortgagee and/or as an udditional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrovier will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance cove rage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include & siandard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds, in-the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender, Lender may make proof ofiues if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to'be 2conomically feasible and determines that Lender’s
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse frors the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any ies'rictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to tiold sucli-insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been corapleter to Lender’s satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repeicing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that suchi-irspestion must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payrient o1 in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan, Lender may make such disburseinents directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will Ziotbe required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree i writing or
Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b}.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +rDocMagic
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(¢} Insurance Scitlements; Assipnment of Proceeds. If Borrower abandons the Property, Lender may file,
negatiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
tn a natice from Lender that the insurance carrier has offered 1o setils a claim, then Lender may negotiate and setlle
the claim. The 30-day period will begin when the notice is given, [n either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' srights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Wote and this Sceurity Instrurnent, and (i) any
other of Borrower' s rights (other than the right Lo any refund of unearned preiums paid by Borrower) under all
insurance policies covering the Property, 1o the extent that such rights are applicable to the coverage of the Property.
If Lender files, negoliates, or settles a clait, Borrower agrees that any insurance proceeds may he mada payable
dircetly to Lender without the need to include Borrower as an additional loss payee, Lender may use the insurance
proceeds either (o repair or restore the Preperty (as provided in Section 5(d)} or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Qeeerancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days afler the execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence firat least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which
consent will not be'unriazonably withheld, of unless extenuating circumstances exist that are beyond Borrower's
control,

7. Presecvation, Maiviteaance, and Protection of the Property; Inspections. Borrower will nol destroy,
damage, o impair the Propesty,allow the Proparty to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Sorrower must maintain the Properly in order (o prevent the Property from
deteriorating or decreasing in value dus to its condition. Unless Lender determines pursuant to Section 3 that repair
or restoration is not ceonomically [wasible, Botrowsr will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are zad to Lender in connection with damags o, or the taking of, the
Property, Borrower will be responsible lor repairingox-restoring the Property only if Lender has released proceeds
for such purposes. Lender may disbuese proceeds for the rapairs and restoration in a single payment or in a series ol
progress payments 85 the work is complated, depending o the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower s in Default on the Lobn, Lender may make such disbursements directly to
Borrower, 10 the person repairing or restoring the Property, o rayable jointly o both, If the insurance or
condemnation procesds are not sufficient to repair or restore the Proparry, Borrower remains obligated to complete
such repair or restoration,

Lender may make reasonable entries upon and inspections of the Propzivy. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lende: will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Berrower's l.oan Application. Borrower will be in Default if, during the Toan application process,
Borrower of any persons or entitics acting at Borrowet' s direction or with Borrower's [nowledge or consenl gave
materially false, misleading, or inaccurate information or statemants to Lender (or failed 1o ‘provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Boriover's tncome or
assets, understating or failing to provide documentation of Borrower's debt obligations wad distilities, and
misrepresenting Borrower's oceupancy ot intended occupancy of the Property as Borrower' s principal tesidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Tnstrumeat:

() Protection of Lender's Interest. 1f: (1) Borrower fails to perform the covenants and agrecments Contrined
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect [.nder’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
eondernnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably belicves that Barrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (1) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (1I) appearing in court; and
({11 paying: {A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and {C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

{(b) Avoiling Foreclosure; Mitigating Losses. [f Borrower is in Default, Lender may work with Borrower to
avoid foreclosurs and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may t=ke reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited 1n./chtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and thirG-rarty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such toss mitigation activitics may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicabie Law,

(c) Additional Amount.-3ecured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secure’ by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Securic Tnstrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surreiidar the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the exprce written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasehold-and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Apyliciole Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncondidnrnally assigning and transferring to Lender
any Rents, regardess of to whom the Rents are payable. Borrower author/zes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower wili receivothe Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not ax 2ssignment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lendei gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (if) Lender will be entitled to collect and izceive all of the
Rents: (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid ‘o Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to L.ender and
will take whatever action is necessary to cotlect such Rents if not paid to Lender; (v) unless Applicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and maiaziny the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver’s fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security [nstrument: (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

{¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower las
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(N Con‘rol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed wiaer Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notiCe of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time wher Borrower is in Default, subject to Applicable Law,

(2) Additionaf Pievisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of LenzZer. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will termiiate when all the sums secured by this Security lnstrument are paid in fuli.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of mal.ing the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was sequired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage 1isurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previousiyzrovided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer eligible4o nrovide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equiva’ent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not avaiisble, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when(the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundabie [oss rasarve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full,'and Lznder will not be required to pay
Borrower any interest or earnings on such foss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverageqin the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurancc.

If Lender required Mortgage Insurance as a condition of making the L.oan and Borrower wis iequired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wili pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve; vuil‘Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower ¢ Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section”14 aifects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage [nsurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.). as it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights unde: tie APA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage [nsurunce, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insuranceyremiums that were unearned at the time of such cancellation or termination.

12. Assignmeat 204 Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of \\fizcellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Leaoer and agrees that such amounts will be paid to Lender.

(b) Application of Miscciianeous Proceeds upon Damage to Property, If the Property is damaged, any
Miscellaneous Proceeds will be apyiies] to.restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lénder's security will not be lessened by such restoration or repair, During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to etisuie the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility rzquirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirener =)provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or re.toration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such cisbursements directly to Borrower, 1o the person
repairing or restoring the Property, or payable jointly to both! Uiless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If'Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restezation or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the ord<r “iiat Partial Payments are applied
in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destructica, ur'Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, ai! of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then dp, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greatér than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a perceitaze of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage calculated by taking (i} the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii} the fair market value
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ol the Property immediately before the Partial Devaluation. Any balance ol the Miscellaneous Proceeds will be paid
1o Horrower.

In the event of a Partial Devaluation where the fair market vatue of (he Property immediately before the Partial
DMevaluation is less than the amount of the sums secured immediately before the Partiul Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secared by this Security Instrument, whether or not the sums are
then due, unless Bortower and Lender otherwise agree in writing,

() Scttlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds cither to the
sums secured by this Security Instrument, whether o not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii} fails to respond to Lender within 30 days after the date Lender notilies
Borrower that the Opposing Party (as deflined it the next sentence) offers to settle a claim for damages. "Opposing
Party” means the third party that owes Borrowet the Miscellaneous Iroceeds or the party against whom Borrower has
a right of actipn in regard 1o the Miscellaneous Procecds.

(e) Piovsading Affecting Lender's Interest in the Property, Borrower will be in Default if any action or
proceeding begiis, svhether civil or ¢riminal, that, in Lender's judament, could result in forfeiture of the Property
or other material imraizment of Lendet’s interest in the Property or rights under this Security Instrument. Horrower
can cure such a Defaelband, if acceleration has oceurred, reinslate 4s provided in Section 20, by causing the action
or proceeding 1o be distrissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Froperty or other
material impairment of Lendét's interest in the Property or rights under this Security Instrument. Borrowet is
unconditionally assigning to-Lsader the proceeds of any award or ¢laim for damages that arc attributable to the
impairment of Lender's interest in 1he Preperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or sepair of the Property will be applicd in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forhearivice by Lender Not a Waiver. Borrower or any Successor in inferest
of Borrower will fiot be released from liability Gnver this Security Instrument if Lender extends the time for payment
or modifics the mnortization of the sums secuteg fsethis Security Instrument, Lender will nat be required o
commence proceedings against any Successor in Interest oi Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums sceurcd by this Security Instrument, by reason of any demand made by
the original Borrawer or any Successors in Interest of Borrovrer, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of pavinents from third persons, entities, or Successors
in Interest of Borrower or in amoeunts less than the amount then dug; wid.sot be a waiver of, or preclude the exercise
of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns-Zound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, wy Herrower who signs this Security
Insteument but does not sign the Note: (a) signs this Security [nstrument to mortgaze; srant, convey, and watrant such
Borrower' s interest in the Property under the terms of this Security Instrument; (bysigis this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available horieitead excmptions; (¢) signs
this Security Instrument to assign any Miscellaneous Pracecds, Rents, or other earnings from the Propetty to Lender;
{d} is not personally obligated to pay the sums due under the Note or this Security Instrunient; < () agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to
the terms of the Note or this Security Instrument withowr such Borrower's consent and without”afieriing such
Borrower' s obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borroiwver's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower' s obligations
and liability under this Security Instrument untess Lender agrees to such release in writing.
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15. Loan Charges.

{8) Tax and Flood Determination Fees. Lender may require Borrower 1o pay (i) a one-time charge for a real
estate tax verification and/or repotting service used by Lender in connection with this Loan, and (ii) either (A) a
onc-time charge for flood zone determination, certification, and tracking services, or (B) a ene-time charge (or flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor ageney, at any time during the
Loan term, in connection with any {lood zone deteriminations,

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
perivrmed it connection with Borrower's Default to protect Lender’s imerest in the Property and rights under this
Security Instrument, including: (1) reasonable atlorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigetion fees: and (iil) other related faes.

(¢) Pzewissibility of Fees. In regard to any other fees, the absence of express autherity in this Security
[nstrument to charee a specific fee to Borrower should not be construed as a prohibition on the charging of such lee.
Lender may not cnarar fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Cinwae. It Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan chargzes collected or 1 be collected in connection with the Loan exceed the permitied limits,
then (i} any such loan charge vili be reduced by the amount necessary to reduce the charge 1o the permirted limit, and
(i) any sums already colleeted f-om Borrower which exceeded permitted limits will be refunded to Borrower. 1.ender
may chowse to make this refund by reducing the principal owed under the Note or hy making a direct payment to
Borrewer. If a refind reduces principals the reduction will be treated as a partial prepayment without any prepaytnent
charge (whether or not a prepayment char e is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refurd inade by direet payment Lo Borrower will constitute a waiver of any
right of action Borrower might have arising oui’ o1 such overcharge.

16. Notices; Borrower's Physical Address. A% notices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

{a) Notices to Borrower. Unless Applicable Law ieguires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed t) heve been given to Borrower when (i) mailed by first
class tail, or (i1} actually delivered to Borrower' s Notice Addrest {»s defined in Section 16(c) below) if senl by means
other than firsl class mail or Electronic Communication (as defired. n Section 16(b} below). Notice to any one
Borrower will conatitute notice to all Borrowers unless Applicable Law rxpressly requires atherwise. Tf any notice
to Rorrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Lustrnnznt,

(b) Eleetronic Notice to Borrower. Uiless another delivery method is reqized by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Etectraiz Communication”) if: (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Surrower's g-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the oplion fo receive notices by first
class mail or by other non-Electronic Communication instead of by Eleetronic Communicatior;and (iv) Lender
otharwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection
with this Security Instrument wiil be deemed to have been given to Borrower when sent unless Lender ne_omes aware
that such notice is not delivered. If Lender becomes aware that any notice senl by Electronic Communicadon 1s nol
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Cloteanic
Communication, Borrower may withdraw the agrecment to receive Electronic Communications from [.enderat any
time by providing written notice to Lender of Borrower's withdrawal of such agreement,

{¢) Borrower's Notice Address. The address to which 1.ender will send Borrower notice ("Notice Address”)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronie Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Elcctronic Address if designated as Motice Address, I Lender specilies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specilied procedurs.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with Lhis Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument 15 also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirément under this Security
[nstrument,

(e} Borrawer's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the addaress where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this pudress changes.

17. Governing Vaw; Severability; Rules of Construetion. This Security Instrument is governed by federal
law and the law of e Siate of linols, All rights and obligations contaimed in this Security Instrument are subject
to any requircments anc Jipiations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable LawAirsuch conflict will not affect ather provisions of this Security Instrument or the Note
that can be given effect withant e conflicting provision, and (ii} such conllicting provision, to the extent possible,
will be considered modified to comply vith Applicable Law. Applicable Law might explicitly or implicitly allow the
partics Lo agree by contract or it might be silent, but sueh silence should not be construed as a profubition against
agreement by contract. Any action required uncer this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Apriicable Law in effect at the time the action is undertaken,

As used in this Security Instrument: () words in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without aiybligation 1o take any action; (c) any reference lo " 3eclion” in
this docurnent refars to Sections contained in this Security-instrument unless otherwise noted; and (d) the headings
and captions ate inserted for convenience of reference anc do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or(prevision.

18, Borrower's Copy. On¢ Borrower will be given one copyof the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Rorruwar. For purposes of this Section 19 only,
"Interest in the Property” means any legal or berieficial interest in the @roperty, including, but not limited to, those
benekicial interests fransferred in a bond for deed, contract for deed, installmenpt-ciles contract, or escrow agreement,
the intent of which is the transier of title by Borrower to a purchaser at a futire aata.

If all or any part of the Property or any Interest in the Property is sold or Zezisferred (or it Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withoui-Lsude:'s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrirent: However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law,

If Lender exercises this uption, Lender will give Borrower notice of acceleration. The netite will provide a
period of not less than 30 days [rom the date the notice is given in accordance with Section 16 wiliin vehizh Borrower
must pay all sums secured by this Security Instrument. | Borrower fails to pay these sums prior to, 21 upon, Lhe
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumenl wilnzu further
notice or demand on Borrower and will be entitled to collect afl expenses ineurred in pursuing such vemedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) propesty inspection and valuation fees; and
(c) other fees incurred to protect Lender's Lnterest in the Property and/or rights under this Sccurity Instrument,

20. Borrower's Right to Reinstate the Loan after Acceleration, If Borrower meets certain conditions,
Borrower will have the right (o reinstate the T.oan and have enforcement of this Security [nstrument discontinued &t
any time up to the later of (a) five days before any [oreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

Ta reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; {cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
{ii) property inspection and valuation fees; and (iii} other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower' s obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as select=d by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or
cashier' s ch<cic urovided any such check is drawn upon an institution whose deposits are insured by a L. S. federal
agency, instrumcntality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instiument and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had ocourrad

21. Sale of Note. The Mote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one e more times. Upon such a sale or other transfer, all of Lender’s rights and obligations
under this Security [nstrument i1l convey to Lender's successors and assigns.

22. Loan Servicer. Lender riay take any action permitted under this Security Instrument through the Loan
Servicer or another authorized represeutative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lencer hes the right and authority to take any such action.

The Loan Servicer may change one oringie times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicei pus the right and authaority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Sectriny Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Nowe, thisSecurity Instrument, and Applicable Law on behalf of
Lender. if there is a change of the Loan Servicer, Borrower wili be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made, and any other
information RESPA and other Applicable Law require in conneftio:l with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notities. the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable pérind after the giving of such notice to take
corrective action, neither Borrower not Lender may commence, join, Gi pe joirsd to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other pa:ty's astions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provisicnof this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain 7Clipa can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Jefault given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Secticn 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Zav.s where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances” iiciude (A}
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, aic(&) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticiaes and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials ot agents, and
radioactive materials; (iii) "Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or {iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmental Condition, including but rot limited to, any spiliing, leaking, discharge, release, or threat of release
of any Hazaraous Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affeci the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrawer will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this SecuricvInstrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Siguerl with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrower.a knowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note. using. an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature” ) instead of signing a paper JNote with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent (o sign the elec ronic Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower' s E'ccironic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms:‘and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by duing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lerder further covenant and agree as follows:

26. Acceleration; Remedies,

(a) Notice of Default. Lender will give a notice of Defawit to Norrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, n additionto any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Default, (iii) = date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrewer, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice riay result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding anc saie of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreciosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the daw-spedified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument witliout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to Lollzct all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonble
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii} other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) “DocMagic
Form 3014 07/2021
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Borrower will pay any recordation costs associated with such release, Lender may charge Borrower g
fee for releasing this Security Instrument, bul only if the fee is paid to a third party for setvices rendered and the
charging of the fee is permitted under Applicable Law,

28. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage réquired by Borrower' s agreement with Lender, Lendér may purchase insurance at Borrower' s
expense to protect Lender's imerests in Borrower's eollateral. This insurance may, but need not, protect Borrawer's
interests. ‘The coverage that Lender purchases may not pay any elaim that Borrower makes or any claim that is made
against Borrower in connection with the coliateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If Lender purchases insurance for the collatersl, Borrower will be responsible for the cosls of
that insurance, including interest and any other charges Lender may impose in conneetion with the placement of the
insurance, il the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrdws may be able to obtain on its own,

BY SIGNING BELGW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider siznz2d hy Borrower and recorded with it.

COURDELL R SCHAETZL€ -Borrovier
Wilness ’ Et;e:' S
ILLINOIS - Singla Family - Fannis Mag/Freddis Mag UNIFORM INSTRUMENT (MERS) R —
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|Space Below This Line For Acknowledgment]

State of  ILLINOIS )
) 58,

County of COOK

I 7[]2 &y U—q WDAUA to)UI/L\ C/L""OXQ v certify that

{here give name of officer and his official title)

COURDELL R SCHAETZLE

(name of grantor, ard.if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be/slie same person whose nam@(or are) subscribed to the foregoing instrument,
appeared bafore me this day in persin, Jand acknowledged that he (@r they) signed and delivered the insirument
as his (htr or their} free and voluntary.act, for the uses and purposes therein set forth.

Dated: [’/' /7 - MC)"S

E}FFiCIAL SEAL !
- ANY ROSENBLUM
£ NOTARY PUBLIC, STATE OF ILLINCIS
T MY COUMISSION EXPIRES 3172026 ¢
(SR R R R

1020 Grginator Koanton A RRMIORYERE A% Ine, NmLsR 1D 19291
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Exhibit A

THE EAST 26 FEET OF LOT 30 AND LOT 21 (EXCEPT THE EAST 19 FEET THEREOF} IN BLOCK 5 IN SUFFIELD
TERRACE, BEING A SUBDIVISICN OF PART OF LOT 10 IN SCHOOL TRUSTEES' SUBDIVISION OF SECTION 16,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIGIAN, ACCORDING TO THE PLAT
THEREQF RECORDED NOVEMBER 30, 1827 AS DOCUMENT NLUMBER 9856150, ALL IN COOK COUNTY,
ILLINOIS.

FIN: 10-16-306-038-0000, 10-16-306-039-0000

For Informational Furpnses only: 5310 Davis Street, Skokie, IL 60077
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MIN: 1007868-2022020718-6 Loan Number: 2022020718

FIXED INTEREST RATE RIDER

Date: April 17, 2023
Lender: A & N MORTGAGE SERVICES, INC.
Borrower(s): COURDELL R SCHAETZLE

THIS FIXED INTEREST RATE RIDER is made this 17th day of April, 2023
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Secwrity Deed (the "Security Instrument”) of the same date given by the undersigned {the
"Borrower' ) 10 s=cure repayment of the Borrower's fixed rate promissory note (the "Note"} in favor of
A & N MORTGAGE SERVICES, INC.
(the "Lender" ) 1< Security Instrument encumbers the property more specifically described in the Security
Instrument and locaied 2%

5310 DAVIS ST, SKOKIE, ILLINOIS 60077
[Property Address]

ADDITIONAL COVENANTS. )i addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender farther covenant and agree as follows:

A. Definition ( D ) "Note'" of the/se/urity Instrument is hereby deleted and the following
provision is substituted in its place in the Secr & Instrument:

( D ) "Note" means the promissory note dated Aoaril 17, 2023 , and signed by each
Borrower who is legally obligated for the debt under that’promissory note, that is in either (i) paper form,
using Borrower' s written pen and ink signature, or (ii) elecuoriic form, using Borrower' s adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicap!c The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender TWO HUMORED NINETY-TWO THOUSAND

SIX HUNDRED AND 00/100 Dollars (U.S. $ 262/600.00 .. ) plus interest.
Each Borrower wha signed the Note has promised to pay this debt in regvlai-monthly payments and to pay
the debt in full not later than May 1, 2053 at tae raeof 5.999 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and co#enams contained in this Fixed
Interest Rate Rider.

el 1 44&4/1/ 4223

Borrower COURDELL R SCHAETZEE  Date

ILLINQIS FIXED INTEREST RATE RIDER o i
ILFIRRDR 08/14/22 v DocMagic



