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Certificate of Compliance

844.768-1713

The property identified as: / PIN: 14-17-409-041-1002

Address: FiD . .

Street:  925W CULLOM AVE APARTIENT 1W S r g5 e 3

Street line 2: 2 '
ZIP Code: 60613 rb -

City: CHICAGO State: IL

Lender Guaranteed Rate, Inc.

Botrower. John Mencarini and Brigid O'keefe

L oan / Mortgage Amount: $367,048.00

Pursuant to 765 ILCS 77/70 et seq., this Cerlificaie authorizes the County Recorder of Deeds Lo record a residential
morigage secured by this property and, if applicable, a simultaneaously dated HELQOG,

Certificate number: 26C834EE-FDES-487F-ABF2-4D0DES2316D5

Execution date: 4/20/2023
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This Instrument Prepared By:
Asta Bruzga

3540 N RAVENSWOOD
CHICAGO ILLINCIS 60613

After Recordin £ Return To:
GUARANTEED RATE, INC.

w\?ﬁ W CUYLER AVENUE SUITE
CHICAGO, ILUNOIS 6063-2541
loan Numbar: 234561240

AL [Space Above This Line For Recording Data)
MIN: 100196399040618108 MERS Phone: 388-673-6377

DEFINITIONS

Words. used‘in_ml-lltiple sections of this documeni 7.2 defined helow and other words are defined under the caption

TRANSFER OF RIGHTS IN THE PROPERTY “anc in Switons 3, 4, 10, 11, 12,716] 19, 24; and'25: Certainnules -

regarding the usage of words nsed in this document are also provided in Section 17,
Parties

(A) "Borrower"is JOHN MBENCARINI, A SINGLE MAN AND BRIGID O'KEEFE, A SINGLE
WOMAN TENANCY IN COMMON

currently residing at 3736 N ASHLAND APARTMENT 2F, CHICAGU, #.LINOIS 50613

Borrower is the mortgagor under this Security Instrument.
(B) "Leoder"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and existicg up ler the laws of
DELAWARE . Lender's address is 3940 N BAVENSWOOD, LEICAGO,
ILLINOIS 60613 ‘

The term "Lender” includes any successors and assigns of Lender.

{Cy "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as 2 nominee for Lender and Lender' s snccessors and assigns. MERS is the mortgagee uader this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone mumber of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Singlo Family - Eannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) T DocMagic
Form 3014 07/2021
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Documents

(D} "Note'’means the promissory note dated  April 20, 2023 , and sigoed by each Borrower
who 13 legally obligated for the debt under that promissory note, that is in either (i) paper form, nsing Borrower's
written pen and ik signature, or (i) electronic form, using Borrower' s adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligaton of each Borrower who signed the
Note to pay Lender THREE BUNDRED SIXTY-SEVEN THOUSAND FORTY-EIGHT AND 00/100
Dollars (U.S. § 367,048.00 ) plus interest.,
Each Borrower who signed the Note has promised te pay this debt in regular monthly paymeats and to pay the debt
in full ot ater than May 1, 2053
(E} 'Riders means all Rlders to this Secarity Iuslrument that are signed by Borrower. All such Riders are
incorporaied-iuto and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [chack S0x as applicable]:

[] Adjustaule Linie Rider Condominium Rider
[] 1-4 Family Kide: {7) Planned Unit Development Rider
[] Second Home Riger X] Other(s) [specify]:

Fixed Interest Rate Rider

(F) “Secority Instrument' means this docuzeeui;, which is dated April 20, 2023 , together
with all Riders to this document,

Additional Definitions

(G) “Applicable Eaw" means 2l controlling applicable feder-i, state, and ocal statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as velbas all applicable final, non-appeajable judicial
OpInions.

(M) "Community Association Dues, Fees, and Assessments’ mear<.ii dues. fees, assessments, and other charge$
that are imposed on Borrower or the Property by a condominium associati'n, homeowners association, or sirnilar
organization.

(D 'Defanlt" means: (i) the fzilure to pay any Periodic Payment or any othe: aiseinf secured by this Security
Instrument ont the date it is due; (ii) a breach of any representation, warranty, covenanf; nrhligation, or agreement in
this Security Instrument; (iif) any materially false, misleading, or inaccorate information o statement to Lender
provided by Bommower or any persons or entities acling at Borrower's direction or with Eo.rower's Imowledge ot
consent, or failure to provide Lender with materia information in connection with the Loan, as/desc ibed in Section
8; or (iv) any aclion or proceeding described in Section 12(e).

() '"Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by rieck, draft,
or similar paper instrument, which is initiated through an ele¢tronic terminal, telephonic instrument, compnter, or
magnetic tape so as to order, instruct, or anthorize a financial institution to debit or credit an account. Suel term
includes, but is not limited fo, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephope or other electronjc device capable of communicating with such financial institution, wire transfers, and
autormated clearinghouse transfers.

(K) 'Electronic Signature' means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) % DocMagie
Form 3014 07/2021
Page 2 of 18
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(L} “E-SIGN" means the Electronic Signatores in Global and National Commezce Act {15 U.5.C. § 7001 ef seq.),
as it may be amended from time to tie, or any applicables additional or successor legislation that governs the same
subject matter. ‘

(M) "Escrow Items" means: (i) taxes and assessments and other items that can aftain priority over this Security
Instramest 25 a lien or encumbrance on the Property; (ii) leasebold payments or ground rents on the Property, if any;
(iti} premivms for any and all insurance required by Lender under Section 5; {iv) Morlgage Insurance premiuvms, if
amy, or any sums payable by Borrower to Lender in lisu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
reguires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N} "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus inferest.

(0) 'Loun Scvicer™ means the enfity that has the contractual right to receive Barrower' s Periodic Payments and
any pther pay=ier's made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, \wbich 1 an entity that may service the Loan on behalf of the Loan Servicer.

(®) “MisceHaness -oceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than iusrrance proceeds paid under the coverages described in Seetion S) for: (i) damage to, or
destruction of, the Propeity ()7} condemnation or other taking of all or amy part of the Property; (iii) conveyance in
lien of condemnation; or (iv)/‘wisrepresentations of, or omissions s to, the value and/or condition of the Property.
Q) "Mortgage Insurance" meas 1 surance protecting Lender against the nonpayment of, or Defaunlt on, the Loan,
(R) "Partial Payment" means any rayment by Borrower, other than a veluntary prepayment permitted under the
Note, which is Iess than a full outstandir Pe:iodic Payment.

(S) '"Perfodic Payment' means the regularl; ccheduled amount due for (i) principal and mterest under the Note,
plus (i) any amounts ander Section 3.

(T) "Property" means the property described-Uelow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY." .

(1) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occapancy
of the Property by a party other than Borrower.

(V) "HESPA' means the Rea] Estate Settlement Procedures Act 112 U.8.C. § 2601 ef seq.) and iis implementing
regnlation, Regulation X (12 C.F.R. Part 1024), as they may be «m¢nded from time to time, or any additional of
successor federal legislation or regulation that governs the same subjectinziter. When used in this Security Instrnment,
"RESPA" refers to all requirements and restrictions that would apply. te-a “federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RESA.

(W) "Successor in Interest of Borrower" means any party that has taken titic 1% the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrumznt.

(X) "UETA'" means the Uniform Electronic Transactions Act, or a simifar act recognizing the validity of electranic
information, records, and sigpatures, as epacted by the jurisdiction in which the Propety 75 located, as it may be
amended from time [0 time, or any applicable additional or successor legislation that governs.f.je same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exteisiore, and
moadifications of the Note, and (ii) the performance of Borrower's covenants and agreements nnder this Security
Tnstrument and the Note. For this purpose, Borrower mortgages, granis, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following

described property located in the
COUNTY of COOK
[Type of Recording Jarisdiction] [Name of Recording Jurisdiction]
ILLINCIS - Singfe Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",
A.P.N.: 14-17-409-041-1002

which curreptly has the address of 925 W CULLOM AVE APARTMENT 1W
' [Street]
CHICAGO , Ilinois 60613 ("Property Address”);
[Ciry] [Zip Code]
and Borrower relesses and waives ail rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH all'.ze improvements now or subsequently erected on the property, including replacements
and additions to the tmprovem 2=t on such property, all property rights, incloding, without limitation, all easements,
appurtenances, royalties, mineral 7ights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the fecesting is referred to in this Security Instrament as the "Property.” Bommower
understands and agrees that MERS holis caly legal tifle to the interests praoted by Borrower in this Security
Instrument, but, if necessary to comply with ]2 or castom, MERS {as nominee for Lender and Lender's saccessors
and assigns) has the right: to exercise any or ~ll.uf those interests, including, but net Limited to, the right to foreclose
and sel} the Property; and to take any action requited uf Lender including, but not limited to, releasing and canceling
this Security. Instrument.: .

BORROWER REPRESENTS, WARRANTS, COVEN/INTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrurieric in fee simple or lawfully has the right to nse and
oceupy the Property under a leasehold estate; (i) Borrower has ticC vgit to mortgage, grant, and convey the Property
or Bormower' s leaschold interest in the Property; and (iif) the Proper’y *s rmencumbered, and not subject to any other
ownership interest in the Property, except for encumbiances and owner <lip interests of record. Borrower warrants
penerally the title to the Property and covenants and agrees to defend the tit'z to the Property against all claims and
demands, subject 1o any encnmbrances and ownership interests of recozd as of Luan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for pationaiase ‘with limited variations and
non-uniform. covepants that reflect specific Tilinois state requirements to constitute a vniform security instrument
covering real property.’

UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. deoirower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges dre uader the
Note, and apy other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U, S, corrency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is reterned to Lender wopaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) FxDocMagic
Form 3014 07/2021
Page 4 of 18
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any such check is drawn upon an instimtion whose deposits are insured by a U.S. federal agency, mstrum&ntahty,
ar entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the potice provisions in Section 16. Lender may accept
or remrn any Partial Payments in its sole discretion pursvant to Section 2,

Any offset or claim that Borrower may have now or in the fature against Lender will not relieve Borrower from
making the full zmount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2, Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Paymonts in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments o1t apply any Partial Payments at the time sach payments are accepted, and also is not obligated to pay
interest on snels unapplied funds. Lender may held such vnapplied fands wmtil Borrower makes payment sufficient to
cover a full Per.od: Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does Lot 7sake such & payment within a reasonable period of time, Lender will either apply such funds
in accordance with this SeZtion 2 o return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount ‘di vnder the Loan in calculating the amount due in connection with any foreclosare
proceeding, payoff request, o winodification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current withont waiver o avy rights npder this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Partizi Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest out=landing Pericdic Payment, as follows: first to interest and then to
principal due vader the Note, and finally to Bscrov: ¥ems. If all outstanding Perjodic Payments then due are paid in

full, any payment.amounts remaining may. be applied to.lat= charges. and to any amonnts then.due wnder this Security.

Instcument. If all sums then doe under the Note and this secn.ity Instrument are paid in foll, apy remaining payment
amount may be applied, in Lender's sole discretion, to a tubire) Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amount of cue or more Penodlc Payments and the amount
of any late charge due for 2 delinquent Periodic Payment, the paymeiitZa2y be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accord;ace ‘vith Applicable Law.

(¢) Volontary Prepayments. Voluntary prepayments will be applied as-described in the Note.

(d) No Change to Payment Schedule. Any applicaiion of payments, insu ai_e proceeds, or Miscellaneons
Proceeds to principal due under the Note will pot extend or posipone the due date, o change the amount, of the
Periodic Payments.

3. Fuonds for Escrow Items.

(a) Escrow Requirement; Escrow Hems. Except as provided by Applicable Law, Borrowe ¢ mu: t pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of mouey. w2 zrovide for
payment of amonnts doe for all Bscrow Items (the "Funds™). The amount of the Funds required to be prid cach month
may change during the term of the Loan. Borrewer must prompily furnish to Lender all notices or inveices of amounts
to be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Fonds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amomts due for any Escrow Iterns subject to the
waiver, If Lender bas waived the requirement to pay Lender the Funds for any or all Escrow [tems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

HLEMNDIS - Single Family - Fannie Maeffreddiea Mag UNIFORM INGTRUMENT (MERS} ﬂ'DDcMagic
Form 3014 07/2081
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covepant and
agreement of Borrower under this Sacurity Instrument. H Borrower is obligated to pay Escrow Items dicectly parsuant
to a waiver, and Borrower fails to pay timely the amount do= for an Escrow Item, Lender may exercise its rights nnder
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such witbdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then requived under this Section 3.

{¢) Amoant of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximom amount a lender can reguire under
RESPA, Lepier will estimate the amount of Funds due in accordance with Applicable Law.

The &unds will be held in an institution whose deposits are insured by a U. S, federal agency, instrumentality,
or entity (incliding Lender, if Lender is an institution whese deposits are so insured) or in any Federal Home Loan
Bank. Lender williply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Bricover for: (i) holding and applying the Punds; (i) annually apalyzing the escrow account; or (i)
verifying the Escrow fisnis nnless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Utdess F.ender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Fands, Lender will not %< required to pay Borrower any interest or earnings on the Fouds, Lender will give
to Borrower, withont charge, an zanval accounting of the Funds as required by RESPA,

(d} Sarplus; Shortage and Defictency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrovver for such surplus. If Borrower's Periodic Payment is delinguent by
more than 30 days, Lender may retain the szrrius in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held in cecinw, Lender will notify Borrower and Berrower will pay to Lender
the amount necessary to make up the shortage o Zeficiency in accordance with RESPA.

Upon- payment in- foll of all sums.secored. by this- Seeueity- Instrument, .or .o cartier tune if required-by . .

Applicable Law, Lender will prompily refund to Borrov/er any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, rssessments, charges, fines, and impositions atiributable
to the Property which have priority or may attain priority over inis Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (c) Commumnity Association Dues, Fees, and Assessments, if any. If any
of these iterns are Escrow Items, Borrower will pay them in the maarér provided in Section 3.

Borrower must promptly discharge any lien that has priority or ma; artain priority over this Security Instroment
unless Borrower: (aa) agrees in writing to the payment of the obligation sec'wed '3y the licn in a manner acceptable
to Lender, but only 50 long as Borrower is performing under such agreement; (ub) contests the lien in good faith by,
or defends against enforcement of the lien In, legal proceedings which Lender ‘deirmines, in its sole discretion,
operate fa prevent the enforcement of the lien while those proceedings are pending, ‘outonly nntil such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lendar that subordinates the
len to this Secority Instrument {collectively, the "Required Actions"). ¥ Lender deternives that any part of the
Property is subject to a len that has priority or may attain priority over this Security Instrumes t anc' Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice 1Gcarrag the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or teke oneoyinnre of the
Required Actions. .

5. Property Insurance. ‘_

{(a) Iosurance Requirement; Coverages, Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounis (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change doring the term

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} “DoctMagic
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of the Loan, and may exceed any minimnm coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insarance, subject to Lender's right to disapprove Borrower's choice, which right will not be
. exercised unreasonably.

(b) Failare to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insorance coverages deseribed above, Lender may obtain insurance coverage, at Lender's
option and at Borrower' s expense. Unless required by Applicable Law, Lender is ander no obligation to advance
premioms for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of = Property, agaimst any risk, hazard, or liability and might provide greater or lesser coverage than was
previously huodect, but not exceeding the coverage required under Section 5(a). Borrower aclmowledges that the cost
of the insurarice coverage so cbtained may significantly exceed the cost of msurance that Borrower could have
obtamed. Any amzozts dishirsed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insviansc onder this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amenris il bear interest at the Note rate from the date of disbursernent and will be payable, with
such interest, upon notice fror: Lender to Borrower requesting payment.

{c} Insurance Policies 7! insurance policies required by Lender and renewals of such pelicies: (i) will be
subject to Lender' s right to disapprove: snch policies; (it) must include a standard mortgage clause; and (iii) must name
Lender as rmortgagee and/or as an additronal loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrowe! wil) promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance covevage, not otherwise required by Eender, for damage to, or destruction
of, the Property, such policy must include a claudard mortgage clause and must name Lender as morigagee and/or
as an additional loss payee.

{d) Proof of Less; Application of Proceeds, Jn th=.cvent of loss, Bosrowes must give.prompt potice 1o the. -

msurance carrier and Lender. Lender may make preof of less if not made promptly by Borrower. Any insurance
proceeds, whether or ot the underlying insurance was requred by Lender, will be applied to restoration or repair
of the Praperty, if Lender deeras the restoration or repair to br'economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disbarse flor the insurance proceeds any initial amounts
that are pecessary to begin the repair or restoration, subject to any.rzsmictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold fach 1asurance proceeds until Lender has
had an opportunity to inspect such Property fo ensure the work has been complried to Lender's satisfaction {which
may include satisfying Lender's minimum eligibility requirements for persons rep vz the Property, incloding, but
not limited to, Beensing, bond, and insurance requirements) provided that such ‘insjeetion must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment oz in a series of progress
payments as the work is completed, depending on the size of the repair or restoration,.he terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursem wmts directly to
Borrower, to the person repairing or restormy the Property, or payable jomntly to both, Lender will =0t Ge required

to pay Borrower any inferest or earnings on such insurance proceeds unless Lender and Borrower agrce 7. writing or

Applicable Law requires otherwise, Fees for public adiusters, or other third parties, retained by Borrower il not
be paid cut of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economicaily feasible or Lender' s security wonld be lessened
by such resicration or repair, the msurance proceeds will be applied to the sums secured by this Security Instrament,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMBNT (MERS) ¥ DocMagic
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{e) Insurance Setlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotate, and settle any available msurance claim and related matters. I Borrower does not respond within 30 days
to a nofice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day peried will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds In an amount net to exceed the amounts unpaid under the Note apd this Security Instrument, and (i) any
other of Borrower's rights {other than the right to any refund of uncarned premiums patd by Borrower) under afl
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any msurance procceds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds eith=r to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid ander the Note
or this Sezurit Istrument, whether or not then doe.

6. Oecrupancy. Borrower mustoccupy, establish, and use the Property as Borrower' s principal residence within
60 days after tle #tecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residencs for at least one year after the date of occapancy, unless Lender otherwise agrees in writing, which
consent will not be ulrezsopably withheld, or unless extenuating circumstances extst that are beyond Borrower' s
control.

7. Preservation, Mair,*zaance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Propesty, %0 the Property to deteriorate, or comunit waste on the Property. Whether or not
Borrower is residing in the Propeity. ‘sorrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value dve f5 1ts condition, Unless Lender determines pursvant to Section 5 that repair
or restoratton 18 not economically feasibie, Borrower will promptly repair the Property if damaged 1o aveid further
deterioration or damage.

If insurance or condemnation proceeds arv. pid7l fo Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing .or restoging the.Propexty.only if Lender has released proceeds.
for such purposes. Lender may disburse proceeds for th': repr.izs and restoration i a single payrmenf or in 2 series of
progress payments as the work is completed, depending ourib< size of the repair or restoration, the terms of the repaix
agreement, and whether Borrower s in Default on the Loy Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property,”o7 payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Propaivy, Borrower remains obligated to complete
such repair or restoration.

Lender raay make reasonable entries upon and inspections of the Prrperty. If Lender has reasonable cause,
Lepder may inspect the interior of the improvements on the Property. Lendeswi% give Borrower notice at the time
of ar prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during th~ Loan application process,
Borrower or any persons of entities acting at Borrower's direction or with Borrower's knowledge or consent gave
materially falee, micleading, or inaccurate information or staternents 1o Lender {or failed )o provide Lender with
tmaterial information) in conpection with the Loan, including, but not limited to, overstating Blrrovier's income or
misrepresenting Borrower's cccupancy or intended occupancy of the Property as Bormower' s principat residence,

9. Protection of Lender's Interest in the Property and Righis Under this Security Instrumer ¢,

{(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agrecments (otitained
in this Security Instrument; (i) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property andfor rights under this Security Instroment (such as a proceeding in bankruptcy, probate, for
~ condempation or forfeiture, for enforcement of a lien that has priority or may aftain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, ncluding protecting and/or assessing the value of the Property,
and securing and/for repairing the Property, Lender’s actions may inclede, but are nof fimited to: (I) paying any sums
secured by a lien that has priority or may aftain priority over this Security Instrument; (H) appearing in court; and
() paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
mcurred for the purpose of protecting Lender' s interest in the Property and/or rights under this Security Instrament,
including its secured position in a bankruptcy proceeding. Securing the Property inclndes, but is not Fmited to,
exterior and inferior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding np doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any o all actions awthorized vnder this Secticn 9.

(b) ‘Avziding Foreclosure; Mitigating Losses. If Borrower is in Defaolt, Lender may work with Borrower to
avoid foreclosars and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender mav/iale reasopable actions to evaluate Borrower for available alternatives to foreclosare, including,
but not Hmited <0, ohtoining credit reports, title reports, title insurance, property valvations, subordination
agreements, and third- a5 approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applical s Law.

() Additional Amounts Secired. Any amonnis disbursed by Lender under this Section 9 will become
additional debt of Borrower secured Uy this Secarity Instrument. These amounts may bear inierest at the Note rate
from the date of disbursement and wil” be payable, with such interest, upen notice from Lender to Borrower
requesting payrment.

{(d) Leasehold Terms. If this Secuns "sstrument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not surrendcr e leasehold estate and interests conveyed or terminate or cancel

the-grovmd lease: Borvower. will not, without the exgress-»ritten.consent. of Lendes, alter.or.amend the ground lease.

If Borrower acquires fee title to the Property, the leaseliold znd the fee title will not merge unless Lender agrees to
the merger in writing. :

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Apprizabi: Law, in the event the Property is lessed to,
used by, or occupied by a third party ("Tenant"), Borrower is uncoasitvmally assigning and trapsferring to Lender
any Rents, regardless of to whomn the Rents are payable, Borrower auth<Jizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will recitve the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given notice-to the Tepant that the Rents are
to be paid to Lender. This Section 1{ constitutes an absolute assignment and not ar assiznment for additional security
only.

(b) Noftice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the veaefit of Lender only, to
be applied to the sums secured by the Security Iostrument; (i) Lender will be entitled to collect md r:ceive all of the
Rents; (iii) Borrower agrees o instruct each Tenant that Tenant is to pay all Rents due and unpaia to Yander npon
Lender's written demand to the Tesant; (iv) Borrower will ensure that each Tenant pays all Rents duc to'1 ~uder and
will take whatever action is necessary to cotlect such Rents if not paid to Lender; (v) unless Applicable Low provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managivg the
Property and collecting the Rents, including, but not Himited to, reasonable atterneys’ fees and costs, receiver's fees,
preminms on receiver's bonds, repair and maintenance costs, insurance preminms, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appomted to take possession of and manage the Property and collect the chts and profifs derived
from the Property withont any showing as to the inadequacy of the Property as security,

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managmg
the Property and of collecting the Rents, any funds paid by Lender for such purposes will becore indebtedness of
Borrower to Lender secared by this Security Instrument pursnant to Section 9.

(d) Limitation on Collection of Rents, Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assipgnment of Rents, Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that conld prevent Lender from exercising its rights under this Security
Instrument.

{f) ‘Cozuol and Maintepance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter npon, take centrol of, or maintain the Property before or
after giving notice'e” Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time‘whop Rorrower is in Default, subject to Applicable Law.

() Additional Previzioms. Any application of the Rents will not cure or waive any Defauit or invalidate any
other right or remedy of Lerder. This Section 10 does not relieye Borrower of Borrower' s obligations under Section
6.

This Section 10 will terminz e srhen all the sums secured by this Security Instrument are paid ic fall.

11, Mortgage Insurance.

(a) Payment of Premiums; Subst\tutivon of Policy; Loss Reserve; Protection of Lender. f Lender required
Mortgage Insurance as a condition of makins ihe Loan, Borrower will pay the preminms required to maintain the
Mortgage Insurance in effect. If Borrower wasieguived to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Lisv ance coverage required by Lender ceases for any reason to be

available from.-the mortgage insurer that previously provided.such insurance, or (i} Lender determines.in its-sole .-

discretion that such mortgage insurer is no longer eligil le to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obfain coverage substantially equivalent to the Mortgage
Insarance previously in effect, at a cost substantially equivaler. te-the cost (o Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selectea Ly ender.

If substantially equivalent Mortgage Insurance coverage is not availa’sle, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due wher t.¢ msvrance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refondable loss reseive in lieu of Mortgage Insurance,
Such loss reserve will be non-refundable, even when the Loan is paid in full, a0 S =nder will not be required to pay
Borrower any interest or earnings on sach loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverr = {in the amount and for the
period that [ ender requires) provided by an insurer selected by Lender again becomes avialable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurazce.

If Lender required Mortgage Insurance as a condition, of making the Loan and Borrower vras e quired to make

separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay’ the premiums

required to maintaic Mortgage Insurance in effect, or to provide a non-refundable loss reserve, ‘vl Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower ano Zender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 afects
Borrower's obligation to pay interest at the Note rate. '

(») Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party fo the Mortgage Insurance policy or
COVerage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using zny soarce of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly ur indirectly) amouvats that derive from{or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has apraed to pay for Mortgage
Insurance, or any other terms of the Loan; {ii) increase the amount Borrower will owe for Mortgage Insurance; (fii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
ander the Homeowners Protection Act of 1998 (12 U.5.C. § 4901 er seq.), as it may be amended from time to time,
or apy adeitiaral or successor federal legislation or regulation that governs the same sabject matter ("HPA"). These
rights under the HPA may inclode the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Tnsurones, to have the Mortgage Insurance terminatéd automatically, and/or to receive a refund of any
Mortgage Insuranrc: premiums that were unearned at the time of such cancellation or termination.

12. Assignment anu Application of Miscellancous Proceeds; Forfeiture,

(a} Assignment of Mis=llaneous Proceeds. Borrower is vnconditionally assigning the right to receive afl
Miscellaneous Proceeds to LeZer and agrees that such amounts will be paid to Lender.

(b) Application of Miscellzoeus Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be appued o restoration or repair of the Property, if Lender deems the restoration or
repair to be ecopomically feasible and Lener's secority will not be lessened by such restoration or repair, During such
repair and restoration period, Lender wilikave-the right to hold such Miscellaneouns Proceeds until Lender has had
an opportunity to inspect the Property to ensusc i work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility rejoirements for persons repairing the Property, including, but not

limited to; Mcensing, bond; and insurance requiremer 1s) providéd-that-such mspection must be wodertaken promptly,..

Lender may pay for the repairs and restoration in a single fisbirsement or in a series of progress payments as the work
is completed, depending on the size of the repair or reswrinvn, the terms of the repair agreement, and whether
Borrower is in Default on the Loan, Lender may make such Zsbursements dicectly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both.”Udkicss Lender and Borrower agree in writing or
Applicable Law requires jnterest to be paid on such Miscellaneons” Piaseeds, Lender will not be required to pay
Borrower any integest or carnings on such Miscellaneous Proceeds. If 1/2a0er deems the restoration of repair not to
be economically feasible or Lender's secority would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by tiis Security Instrument, whether or not then due, with the excess,
if any, paid t0 Borrower, Such Miscellaneous Proceeds will be applied in the orde! tiut Partial Payments are applied
in Section 2(b).

(c) Application of Misceflaneons Proceeds upon Condemnation, Destruction, er Loss in Value of the
Property. In the event of a total taking, destruction, or Joss in value of the Property, al. of the Miscellaneous
Proceeds will be applied to the stms secured by this Security Instrument, whether or not then die, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Dievalvation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or grea'er ihan the
amount of the sums secured by this Security Instroment immnediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellanecus Proceeds that will be so applied is determined
by multiplying the toral amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (i) the fair market value
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of the Property immediately before the Partial Devalvation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devalnation where the fair market value of the Property immediately before the Partial
Devalvwation s less than the amount of the sums secured immediately before the Parfial Devaluation, alf of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the MisceHaneous Proceeds either to the
sums secured by this Security Instroment, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (i) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" meap: the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of‘acti=a in regard to the Miscellaneous Proceeds,

(e} Preleeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins/ vhether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material Zwwrrment of Lender's interest in the Property or rights under this Security Instroment. Borrower
can cure such a Defamt aid; if acceleration bas occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissed yith a reling that, in Lender’s judgment, precludes forfeiture of the Property ar other
material impairment of Lend=:’s interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender the. proceeds of any award or claim for damages that are attributable to the
popairment of Lender' s interest in me Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or regair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearcricz by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be peleased from Hability wZoranis Security Instrument if Lender extends the time for payment
or-modifies. the amortization .of . the. sums. secured. by this Secnrity Instrument. Lender. will.not be. required to.
commence proceedings against any Successor in Interet of Borrower, or to refise to extend time for payment or
otherwise modify amortization of the sums secured by this Security Ingtrument, by reason of any demand made by
the original Boxrower of any Snccessors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of pay ments from third persons, entities, or Successors
m Interest of Borrower or in amounts less than the amount then due, ‘wiit 10t be a waiver of, or prechude the exercise
of, any right or remedy by Lender.

14. Joint and Severak Liability; Signafories; Successors and Assigis Bound. Bormrower's obligations and
liabiliey under this Secority Instrument will be joint and several. However, auy Bnrrower who signs this Security
Instrument bat does not sign the Note: (a) signs this Secority Instrunient to mortgags, siznt, convey, and warrant sach
Borrower's interest in the Property under the terms of this Security Instrument; {h) sigr this Seenrity Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homcsterd exemptions; (¢} signs
this Security Instrument to assign any Miscellaneons Proceeds, Rents, or other eamings froiz. e Property to Lender;
{d) is not personally obligated to pay the sums due under the Note or this Security Insirument. and () agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommeodations vwith regard to
the terms of the Note or this Security Instrizment without such Borrower's consent and without afficting such
Borrower's obligations under this Security Instrument. ‘

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Bo:rower's
obligations imder this Security [nstrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and benefits under this Security Instrument, Borrower will not be released from Borrower's cbligations
and Hability under this Security lstrument uniess Lender agrees to such release in writing.
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15. Loan Charges.

(a) Tax and Flood Determination Fees, Lender may require Borrower to pay (i} & one-time charge for a real
estate tax verificafion and/or reparting service nsed by Lender in copnection with this Loan, and (if) ither (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees itnposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Chaxges. If permitted under Applicable Law, Lender may charge Barrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instzment, including: (i) reasonable attorneys' fees and costs; (i) property Inspection, valvation, mediation,
and loss mutigecdon fees; and (ui} other related fees.

{c} Perais=ibility of Fees. In regard lo any other fees, the absence of express authority in this Security
Tnstrament to cliarzea specific fee to Borrower should not be constreed as a prohibition on the charging of such fee.
Lender may not cliroe fees that are expressly prohibited by this Security Instrument or by Applicable Law,

(d) Savings Clansc. ’f Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan cheiges collected or (0 be collected in connection with the Loan exceed the permitted Timats,
then (i) any such loan charge v4 be reduced by the amount necessary to reduce the charge to the permitted hmit, and
{ii} any sums already collected frord Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to malke this refund by rducing the principal owed under the Note or by making a direct payment to
Borrower. If arefund reduces principal, rie rednction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment char gz ¥ ‘rovided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refurd miade by direct payment to Borrower will constitite a waiver of any
right of action Borrower might have aristng out 7 such overcharge.

16. Notices; Borrower's Physical Address.-./ 1l notices given-by Borrewer or Lender in connection. with this...

Security Tnstrument muat be in writing.

{a} Notices to Borrower, Unless Applicable Law reguares a different method, any written notice ta Borrower
in connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first
class mail, or {ii} actually delivered to Borrower's Notice Address (= d>fined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defined m’Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Lav cxpressly requires otherwise. If any notice
to Borrower reqnired by this Secority Instrament is also required under ‘Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Insumimeat.

(b) Electronic Notice to Borrower. Unless another delivery method is requier! by Applicable Law, Lender
may provide notice 1o Borrower by e-mail or other electronic communication ("Electredie Commumication") if: (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Borcawer's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the option io receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicatiom; aad (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicaiion: 1n connection
with this Security Instrument will be deerted to have been given to Borrower when sent unless Lender Yer0mes aware
that such notice is not delivered. If Lender becomes aware that any notice sent hy Blectronic Communjcation-is not
delivered, Lender will resend such commmmication to Borrower by first class mail or by other non-Eieciuonic
Communication. Borrower may witbdraw the agreement tc receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢} Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrewer have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address. 1f Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Neotice Address
only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender’ s address stated in this Security Instroment unless Iender has designated another address (including an
Electronic Address) by nofice to Borrower. Any notice in connection with this Security Instrument will be deerned
to have been given to Lender only when actuaBly received by Lender at Lender's designated address (which rnay
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required imder
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(e} “urrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the addriss where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this aidrers changes,

17. Goverring ._aw; Severability; Rules of Constyuction. This Security Instrument is governed by federal
law and the law of the Statz of Hlinois. All rights and cbligations contained in this Security Instrument are subject
to any requirements and’{iriistons of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law &) such conflict will not affect other provisions of this Security Instrament or the Mote
that can be given effect without th< conflicting provision, and (i) such conflicting provision, to the extent possible,
will be considered modified to compty'with Applicable Law. Applicable Law might expiicitly or implicitly allow the
parties to agree by contract or it might Fe siiznt, but such silence should not be construed as a prohibition against
agreement by contract Any action required-under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Apelirahle Law in effect at the time the action: is undertaken.

As used in this Security Instrument: (2) words in the singular will mean and inclnde the plaral and viee versa;

(b the word "may” gives-sole discretion. without an’ eblisation te take any-action; (c) any reference.to Section”’ in. -

this docurnent refers to Sections contained in this Security Irsteument unless otherwise noted; and (8) the beadings
and captions are inserted for convenience of reference and dr nut define, limit, or describe the scope or intent of this
Security Instrument or any particelar Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instniment.

19. Transfex of the Property or a Bepeficial Interest in Boerswer. For purposes of this Section 19 only,
"Enterest in the Property” means any legal or beneficial interest in the Pzaperty, incinding, but not limited to, those
beneficial interests ransferred in a bond for deed, contract for deed, installint s0les contract, or escrow agreement,
the intent of which is the transfer of titie by Borrower to a purchaser at a future Jate.

If ail or any part of the Property or any Interest in the Property is sold or t-ap.ferred (or if Borrower is not a
natural person and a bepeficial interest in Borrower is sold or transferred) without “Lerder's prior written consent,
Tender may require immediate payment in full of all sums secured by this Security Instru nent. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The retice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 withia vuirh Borrower
must pay all soms secured by this Security Instrument. If Borrower fails to pay these sums prior to; o2 upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instroment witl oo further
notice or demand on Borrower and will be entitled to collect all expenses incnrred in pursuing such ranicdies,
incloding, but not limited to: (a) reasonable aftorneys' fees and costs; (b) property inspection and valeation fess; and
{c} other fees incarred o protect Lender' s Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a} five days before apy foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of acceleration vnder Section 19, :

To reinstate the Loan, Borrower reust satisfy all of the following conditions: (az) pay Lender all sums that then
wonld be due under this Security Instrement and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Insttument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but pot limited to: (i} reasonable arforneys' fees and costs;
(i) property inspection and valuation fees; and {iii) other fees incurred to protect Lender's interest in the Property
andfor rights nuder this Secucity Instrument or the Note; and (dd) take such action as Lender may reasonably require
1o assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instroment or the Note, will continue nnchanged.

Lender nay require that Borrower pay soch reinstatement swms and expenses in one or more of the following
forms, as selocled by Lender: (aaa) cash; (bbb) money order; (cec) certified check, bank check, treasurer's check, or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a ULS. federal
agency, mstrumentalisy, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instramsot-and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occuri=d,

21. Sale of Nofe. Tne Mo'e or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred ope o>nore times. Upor such a sale or other transfer, all of Lender's rights and obligations
under this Security Instroment wilt convey 1o Lender's successors and assigns,

22. Loan Servicer. Lender mgy take any action perrmitted wnder this Security Instrument through the Loan
Servicer or another authorized represent:iive, such as a sub-servicer. Borrower understands that the Loan Servicer
or other anthorized representative of Lendox Yas the right and authority to take any such action.

The Loan Servicer may change one or mgiewmes during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer bas *he right and authority to: (a) collect Periodic Payments and any

other- amonnts-due-under- the- Note. and. this Security Inst—umen; (b} perform any ather mortgage loan servicing,.

ebligations; and {c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower will he given written notice of the change which will state
the name aod address of the new Loan Servicer, the address to which payments should be made, and any other
mformation RESPA and other Applicable Law require in connecdza vith a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notified t'e other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable pelod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, of be jiined to any judicial action (cither as an
individual liigant or a mwember of a class) that (a} arises from the other pariy's actions pursnant to this Seenrity
Instrument or the Note, or (b) alleges that the other party has breached any provissow of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain ac?ion can be taken, that time
period will be deened to be reasonable for purposes of this Section 23. The notice of Default given to Borrower
pursvant to Section 26(a) and the notice of acceleration given to Borrower pursuant torSectiza 19 will be deemed to
satisfy the notice and opportunity fo take corrective action provisions of this Section 23.

24. Hazardous Sobstances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the
Property is located that refate to health, safety, or environmental protection; (i) "Hazardous Substances™ inclid= (4)
those substances defined as toxic or hazardons substances, pollutants, or wastes by Environmental Law, and (53) the
following substances: gasoline, kerosene, other flammable or toxic petrolewm products, foxic pesticides and
herbicides, volatile sclvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (jif) “Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition” means a condition that can canse, contribute
to, or otherwise trigger an Environmental Cleanup.
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(b) Restrictions on Use of Hazardons Substances. Borrower will not cause or permit the presence, use,
+ disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Berrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Sabstance, creates a condition that adversely affects or could adversely affiect the valve of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (iocloding, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will prompily give Lender written notice of' (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property anzany Hazardous Substance or Bavironmental Law of which Borrower has actua] knowledge; (i) any
Envirenmen:=! Condition, including but not limited o, any spilling, Jeaking, discharge, release, or threat of release
of any Hazardous Sabstance; and (jii} any condition caused by the presence, nse, or release of a Hazardons Substance
that adversely affect=the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
anthority of any jgiivate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, 8o.1ower will prompily take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Security ‘nstrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Si¢zed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is elecironic, Borrower ackuovledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note dsmg an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature™) instead of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrowesr' s express consent to sign the elecizeuic Note using Borrower' s Electronic Signature; () onderstood that by
signing the electronic Note using Borrower's Elezuonic Signature, Borrower promised to pay the debt evidenced by
the electronic Note i accordance with its termzy #0d {d) signed the electronic Note with Borrower's Electronic

Signature. with the intent and nnderstanding, that by doine-<o, Borrowes: promised to. pay. the debt evidenced by the .-

elecironic Note in aceordance with its termns,

NON-UNIFORM COVENANTS. Borrower and Lencér further covenant and agree as follows:

26. Acceleration; Remedies.

(8) Notice of Default. Lender will give a notice of Defanit w, Borrower prior to acceleration following
Borrower's Defanlt, except that such notice of Default will not be sent v/ien Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in ad fitior to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Defanly, (i 4 date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the potice is given to Boirowsr, hy which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the noti“e may result in accelerafion
of the sums secnred by this Security Instrament, foreclosure by judiciat proceeding and rale of the Property; (v)
Borrower's right to reinstate after acceleration; and {vi) Borrower's right to deny in the forocloswre proceeding the
existence of a Default or fo assert any other defense of Borrower to acceleration and foreclosue.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dare spe-ified in the
notice, Lender may require immediate payment in full of all snms secured by this Security Instrument witliont further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled tC coblzct all
expenses incurred in pursuing the remedies provided in this Section 26, inclading, but not limited to: (i) reastnable
attorneys’ fees and costs; (i} property inspection and valation fees; and (iii) other fees incurred to protect Lender's
interest in the Property andfor rights under this Security Instrement.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Borrower will pay any xecordation costs associated with such releage. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. This insnrance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Eender with evidence that Borrower bas obtamed insurance as required hy Borrower's and
Lender's agroement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that msuraace, .ncluding interest and apy other charpes Lender may impose i connection with the placement of the
insarance, unfil th= effective date of the cancellation or expiration of the insurance, The costs of the nsurance may
be added to Borrowzs's total ontstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on ifs own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider s'#ued by Borrower and recorded with it.

//j P (Gl %?\ C/-M {Seal)

W MENCARINI “Borrowe: Brigid Q/Keefe -Borrower
Witness W_itn; P
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[Space Below This Line For Acknowledgment]

State of ILLINQIS }
} ss.

County of .COOK

)
| "‘f__\;r\(\g.hm_ LA Wekix ]if"'ﬁé'%f/\' sty

(here give name of officer and his official title)

-JOHN McNCARINI AND Brigid O Keefe

(name of grantor, aps i€ ackmowledged by the spouse, his or her name, and add "his or ber spouse")
persenally known to me to be the sime person whose name is (or*’;rg_.,_«s'ubscfil}ed to the foregoing instrument,
appeared before me-this day in persor, and acknowledged that he ( 0{ they) signed and delivered the instrument
as his (her or tHeir) foée and voluntary a2, fur the uses and purposes therein-gét forth.

Dated: April 20, 2023 ;

f Bi'g:n::rtdre of officer)

L/

g gnator o R SN MR RE73 M sh b 2611
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Loan Number; 234561240

Date: April 20, 2023

Propert Address: 925 W CULLOM AVE APARTMENT 1W
CHICAGO, ILLINOIS 60613

EXHIBIT "A”

LEGAL DESCRIPTION

A.P.N. #:14-17-409-D41-1002
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MIN: 100196399040618108 Loan Number: 234561240

925 W CULLOM AVE APARTMENT 1W
APN: 14-17-409-041-1002

FXED INTEREST RATE RIDER

Date: April 20, 2023
Lender: GUARANTEED RATE, INC.
Borrower(s): JOHN MENCARINI, Brigid O’ Keefe

ToI% FIXED INTEREST RATE RIDER is made this  20th day of April, 2023
and 15 fnpdrporated into and shall be deemed to amend and supplement the Security Instroment, Deed of
Trust, or Jecroty Deed (the "Security Instrument") of the same date given by the undersigned {the
"Borrower") 1 secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTERS FATE, INC.
(the "Lender"). The Scurity Instrament encumbers the property more specifically described in the Security
Instrument and located at:

925 W CuULLOM AVE APARTMENT 1W, CHICAGO, ILLINOIS 60613
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fun ther covenant and agree as follows:

A. Definition { D ) "Note" of the ¥l-urity Instrument is hereby delefed and the follnmng
provision is substituted in its place-in the Securify Lostrument: - -

( D } "Note'" means the promissory note dated Apel 20, 2023 , and signed by each
Borrower who is legally obligated for the debt under that promissory note, that is in either () paper form,
using Borrower's written pen and ink signamre, or (ii) electiaiis Form, using Borrower' s adopted Electronic
Signature in accordance with the UETA or BE-SIGN, as applicab’c. The Note evidences the Jegal obligation
of each Borrower who signed the Note to pay Lender THREE FUNDRED SIXTY-SEVEN THOUSAND

FORTY-BIGHT AND 00/100 Dollars (U.S. § 56/,042:00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in rqmlar ronthly payments and to pay
the debt in full not Jater than  May 1, 2053 at tie vat=.of 125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepaats Contained in this Fixed
Interest Rate Rider.

7

// /&“— 4/ i M%?T/W?ﬁ b3
//ﬁmw MENCARINI Date 57(749& 0' / Taw

RLUNOIS FIXED INTEREST RATE RIDER A "
ILFIRRDR 08/14/22 v DocMagic
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925 W CULLOM AVE APARTMENT 1W
APN: 14-17-409-041-1002

MiIN: 100186395040618108 Loan Number: 234581240

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of April, 2023 ’
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed {the “Secnrity Instrument™) of the same. date given by the windersigned (the "Borrower™) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender")
of the sams date and covering the Property described in the Security Instrument and located at:

220 W CULLOM AVE APARTMENT 1W, CHICAGO, ILLINOIS 60613

[Property Address]

The Property includes # wuit in, together with an undivided interest in the common elemenis of, a
condominium project known 75

CULLOMWORTH

[Muce of Condominium Project)

{the "Condominium Project”). If the ownersussociation or other entily which acts for the Condominium

Project (the." Owners Association™). holds titl;- te. sreperty: for-the -benefit or.use of its-members or -

shareholders, the Property also inciudes Borrower' s il ttereltin the Owners Association and the uses, proceeds
and benefits of Borrower' s interest.

CONDOMMM COVENANTS. In addition to the ripizsentations, warranties, covenants, and
agreements made in the Security Instroment, Borrower and Lesdrs faurther covenant and agree as follows:

A. Condeminium Obligations. Borrower will pexform 7 il of Borrower' s obligations under
the Condomininm Project’s Constiment Docoments. The "Consuiopit Documents”™ are the: (i)
Declaration or any other document which creates the Candominiuvm Projacy; (31} by-laws; (iii) code of
regolations; and (iv) other equivalent documents. Borrower will promptly pay. when due, all dues and
assessments imposed pursiant to the Constitnent Documents.

B. Property Insurance. So long as the Owners Association maintzins, with a generally
accepted insurance carrier, 2 "master” or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including cedrictible
levels), for the perfods, and against loss by fire, hazards mclnded within the term "exiended coverage "
and any other hazards, incloding, but not limited to, earthquakes, winds, and floods, for which Lende;
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (i) Borrower' s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Assoctation policy. :

MULTISTATE CONDOMINIUM RIDER

Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
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What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower will give Lender prompt notice of any lapse in required property insurauce coverage
provided by the master or blanket policy. _

In the event of a distribution of property insurance proceeds in lien of restoration or repair
following a loss to the Property, whether to the wnit or to common elements, any proceeds payable to
Borrower are bereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insyre that the Owners Association maintains a public liability insurance policy acceptable in form,
amoum, And extent of coverage to Lender.

D. Trademnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Boirawer in connection with any condemmation or other taking of all or any part of the
Property, whetier /o the omit or of the common elements, or for any comveyamce in licu of
condemnation, are hire'sy assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the surns secured Ty the Secority Instroment as provided in Section 12

E. Lender's Prior Tonsant. Borrower will not, except after notice to Lender and with
Lender's prior written consent, ‘either partion or subdivide the Property or consent to: (i) the
abandonment or termination of the Cendomieium Project, except for abandonment or termination
required by law in the case of substantal destrction by fire or other casvalty or in the case of a taking
by condemnation or eminent domain; (ii) anvwmendment to auy provision of the Constituent Documents
unless the provision is for the express benefit of Jiender; (iii) termination of professional management
and assumption of self-management of the Owner. Association; or {iv} any action which would have the
effect of rendering the public lability insarance covecrge maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay copdominiuca fnes and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under ims parzgraph F will become additional
debt of Borrewer secared by the Security Instroment. TInless Borrower and Tiender agree to other terms
of payment, these amounts will bear interest from the date of dishursement e the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting paymnt

R}
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this
Condominium Rider.

g/ -k £ I )
e (Seal) /( T 5 & Z (Seal)
yﬂw MENGARINI - -Botrower Brigid O'Keefe” 77 -Batrower
i 4 /)
MULTISTATE CONDOMINIUM RIDER T2
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - DocMagic
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EXHIBIT A

Order No.:  5C23005703

For APN/Parcel ID{s): 14-17-409-041-1002
For Tax Map ID{s}: 14-17-408-041-1062

UNIT 1-W IN-GULLOMWORTH CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWIRG DESCRIBED REAL ESTATE: LOT 17 IN BUENA PARK SUBDIVISION, A SUBDIVISION
OF PART OF LOT 16, SOUTH OF THE NORTHWESTERLY 1.735 CHAINS AND THE NORTH 1/2 OF
LOT 15 IN HUNDLEY'S SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 40
NORTH, RANGE 14 -AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS AT7"ACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCLIMENT NO. 96-113243, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMOELEMENTS.



