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SUBORDINATE MORTGAGE

NOTICE TO BORROWER
THIS
MORTGAGE CONTAING
PROVISICYNS RESTRICTING ASSUMPTIONS

Muorigage Will be Recouded in Second Lien Position
DEFRNITIONS IHDA Lomn Nunher: 3288645
Words used in multipl. seclions of this doqrment are defined bolow and other words are defined under (e caplion
TRANSFER OF RIGHTS IN THE PROTERTY and in Sections I 4n2 14, Certain tules regarding the usage of words
used in this document are also provided in Soclion 12.

FParbics
(A} “Barrower” is

RISTEEN L GATES AND MELANIE M GATES, HUSBAND AN WIFE

Borrower is the mortgagnr under this Security Tnstrurent,

{B} “Lender” is Hlinofs Housiry Development Autharity. Lender is a body politic and corporate orgarized and

exisiing under the laws of the Slate of Linois. Lender's address is 111 £, Wacker Chive, Suite 1000, Chicage, 1L

BUBLL. Lender is the mortgagee under this Secarity Instrument. The kerm “Lender” incluces any suceessers and

assipns of Lender.

Dlocuments

(G} "Mote” means the prorussory note daled Thutsday, Apri] 20, 2023 and signed by earch Gorrower
who is legally obligated for the debt under that promissory note. The Nate evidences the legal obligalion of

each Borrower whe slgned the Note to pay Lender

Six Thousand Laollars
{U.S. $.6.000.00 I plus interest, if any, Bach Borrower who signed the Note has
ILLINOS ~Sinele Fuvike-Freddie MueFanoh: Mo Fonm 340,14 HO-014.2
STARDARDIZED SURDRDIN ATE SL CURITY TNETRIMENT 102021 few 1120
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promised to pay this debt i full, in accordanee with the payment schedule sct forth in the Note, I applicable,
the debt will be paid in full no faiee than Maonday, May 01, 2028 (the maturity date).
“Riders” means any and all Riders to this Security Insleument thist are signed by Botrower. All such Riders

are incorporated into and deemed to be a part of this Security Instrument,
“Security [nstrument” means this dorument, which is dated Thursday, April 20, 2023 together

with all Riders to this document.

Addilional Definitinna

(F}

(G)

{H)

{n

{

{K)

“Applicable Law” means al controlling applicable federal, state, and local statutes, regulations, ordinances,
antl adprinistrative rules and orders {that have the effect of law} as well as all applicable final, nem-appealable
judicial epiions.

“Community 4 srociation Dues, Fees, and Assessments” means all dues, fees, assessiments, and other charpes
that are imposedon Borrawer or the Property by a condominium association, homeowners associalion, or
similar crganization,

“Default” means: (i} e toilure to pay any Periodic Payment or any other amount secured by Fhis Security
Instrument on the date L i due; (1) a breach of any represendation, wartanly, covenant, cbligation, o
agrecment i this Seourily Instrament: {i1iY a breach of #ny representation, warranky, covenanl, obligation, o
agreement in the frst lien sequriwv instrument that is secured by the Property: (iv) any materially false,
misleading, av naccurate informatian' o statement to Lender provided by Borrower or any persons ar entikics
actiryg at Borrower's divection or with Beztewer's knowledge or consent, or failure to provide Lender wish
material information in connection with the Loar (7) Borrower's falure to use the Property as their primary
residence; or (Vi) any action or proceeding deseribad in Section 7(d),

“Loan” means the debl obligatiun evidenced by die Note, plus @ity interest, prepayment charges, costs,
cxpenses, and late charges due under the Note, and al suras die under this Security Instrument, plus any
interest.

“Loan Servicer” means the entity that has the contractual right t4 re-eive Burrower's Periodic Payraents, if
any, and any other paymenls made by Botrowet, and administers (e Zoan on behalf of Lender. Loan Servicer
does not include a sub-servicer, which is an entity that may service the Loa un behall of the Loan Servicer.
“Miscellaneous Proceeds” means anv compensation, settloment, award of Fanges, or proceeds paid by any
third patty (other than insurance proceeds paid under the coverages described i) Section 4} tor: (1) damige to,
or destruction of, the I'roperty; (1) condemnation or other faking of all ar any par of the Properiy: (jii)
conveyanct in lleu of condemnation; or (iv) misrepresentalions of, or omissions a= ) the value and/or
comdition of the Property,

(L} "Periodic Cayment” means any regularly scheduled amount due for priviiiel and interest (10 srv) ander the
Note,

(M) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN TLIE
PROPERTY.”

(N} “Successorim Interest of Borreswer” weans any parly that has taken title to the Froperty, whether or not that
party has assumed Borrower's abligations under the Note andfor this Security Tnstrument.

HO-014.2
ILLINEES ~3ionple Eamily --Freddie Mav'Faonie M e Form KIS 10203 ] e, 120505

STANIARDIZED STBDRDINAT I SFCURITY INSTHUMENT Faze Twf 12
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TRANSFER OF RIGHTS IN THE PROTPERTY
This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (ji} the performance of Botrower's covenants and agreements under this Securily
Instrument and the Note. For this purpose, Borrower mortgages, grants, and canveys la Lender the fullowing
described property located in the
COUNTY of COOK

{Name of Recording Jurisdiction)

EDT37NDTriE SOUTH-HZOF LOT 35 IN BLOCK 8 IN WEST PULLMAN, A SUBDIVISION IN. THE NORTHWEST 114
AND THE WEST 112 OF THE NORTHEAST 14 OF SECTIOR 28 TCN M SHIP 8 7-RER: RANGE 14, EAST QF THE
THIRE-PRING = SIERTDTAN, N CODK COUNTY, ILLINODIS.

e Mdiched LeGAL oy

which currently has the address of 11937 5 LOWE AVE

[Street]
CHICAGO ; Ulingis 60623 {Property Address"y;
[City] [Zip Code]
and Barrower releases and waives all riphts under and by virtue of the homestead exemplio:n s of this State,

TOGETHER WITH all the improvements now or subsequently erected on the property, incduding replacements
and additions fo the improvements on such property, all property rights, including, without fimilation, all
easements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now ar
subsequently a part of the property. Al of the foregoing is referred 1o i this Security Instrument as the “Property

BOURROWER REPRESENTS, WARRANTS, COVENANTS, AND ACRYES that. (i} Borrower lawfully owns and
possesses the Properly conveyed in this Security Instrument in fee simple or lawtelly has the right {o use and
occupy the Property under a leaschold estate; 1) Borrower has the right to mortgage, grant and convey the Proport ¥
or Borrowet's leasehold interest in the Property, subject to any exisling senior encumbrances; and (jii} the Properly
ie unencumbered, and not subject tiy any other ownership interest in the Property, except for encumbrances and
ownetship interests of recnrd, Borrower warrants generally the title to the Property and covenants and agrees to
defend the title to the Property against all claims and demands, subject ko any encumbrances and ownership
interests of record as of Loan closing,

Hﬂ-ﬂlq a 2
TLLENOLS —Eingle Cemily--Freddie Mac/Fannle Mae Fnrm 534,14 10200 dree, 120213
STANDARDIZED SUBORDINATE SECURITY INSTRUMENT Pape 3 wf 12
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THIS SECURITY INSTRUMENT combines uniform covenants for national gse with limited variations and non-
wiitorm cavenants that reflect specific Ulinots state requirements to constingte a uniform securily insbument
covering real properly.

UNIFORM COVENANTS. Borrower and Lendor covenant and agree as fllows:

1. Payment of Principal, Interest, Prepayment Charges, and Late Charges. Borrower will pay each Periodic
Taymen, if any, when due. Borrower will also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Security Instrument, Paymends due under the Note and
this Security instrument must be made in U 5. cu ITency.

Duyments are deemed received by Lender when received at the location designated in the Note or al

such other location as may be designated by Lender in accordance with the notice provisions in Section 11.
Any offiet ar claim that Borrower may have now or in the foture against Lender will not relieve

Borrower fom making the full amount of all payments due under the Note and this Security Instroment

or performing the curenants and agreements secured by this Securily Instrument.

2. Application of Fayments or Proceads. Except as atherwise described in this SecHon 2. all payments
arcepled and applied by Zevder will be applicd in the following order of priority () interes! due under e
Note (if anyd. and {b) perdpal due under the Nate, Such payiments will be applied to each Periodic
Payment, if any. in the order it whuch it became due, Any remaining amounts will be applied [irst to lale
charges, second o any other amougts due under this Securily Instumenl, aad then to reduce the arincipal
balance of the Note.

3. PriorSecurity Lnstruments; Charges; Licus, Poorower wili pecform all of Borrowet's obligations under any
secttity matrmument with a fien which has priority over the lien of this Security Instrument, inchuding
Burrower's covenants to mike payments when dueLender and Boerower each recognize thal provisions
i this Security Instrument give Lender cortain rights with tespect to the Property and to the receipt of
certain funds, including the rfght to receive payment ‘of ipsurance proveeds and other Miscellaneous
Proceeds and the use and application of the proceeds, includin ganeright ko hold and disburse the proceeds,
andt that these rights are subject to the torms of anv security instcarient with a Ken which has priority over
the lien of this Security [nsteument. Boreower muyst pay {a) all vaxer, sssessments, charges, fines, and
impositions attributable to the Property which have pricrity ur mayitain priority over this Securily
Instrument, (b leasehold paymenks or ground rents on the Froperty, il any, and () Communily Association
Brues, Feos, and Assessmenls, if any.

4. Properiy Insurance.

{a) Insurance Requirements; Coverages. Borrower must kesp the IMPIOVEIEIE Now  existing or
subsequently etected on the Properly insured against loss by fite, hazards included & hin *he term
‘exiended coverage,” and any other hazards including, but not limited to, eatthquakes, winds, and
Hoods, for which Lender requires insutance. Borrower must maintain the types of insurance Lender
teguires, all in accordance with the terms of any seruTity inslrument which has a Ten that has priority
over this Security Instrument. This insurance must be mainLained in the amounts {including deduciible
levels) and for the periods thal Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, and may exceed any minimdm coverage required
by Applicable Law. Borrower may choose the insurance carrier providing the insurance, subject to
Lender's right o disapprove Borrower's choice, which right will not be exercised unreasonably.

{b) Failure to Maintain Insarance, if Lender has a reasonable basis to beliove tiat Borrower has [ailed to
maintain any af the required insuranee coverages deseribed above, Lender may cbtain insurance
voverage, at Lender's option and at Borrower's expense. Lender is under na obligation tu purchase any
particular type or amount of coverage. Any such coverage will insure Lender, but might not protect

FLLANUHS —-Single Fomilv--Froddie ¥ueTale Yae Faran 38014 HO-D14,2
STANDARDIZED SUBRAMMNATE STC UTITY INSTRYMEN T WEME Ty 220
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Barrower, Borrower's wiuity in the Froperly, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser coverage than was previously in effect.
{&} Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disapprove such polivies; (i) muost inchude a standard mortgage clause; and
{it) must name Lender as mortgagee andfor as an additional Joss payee in the order of the priority of
ils lien.
Presetvation, Maintenance, and Protection of the Property; Inspections. Barrower will not destroy,
damage, or impair the Praperty, allow the Froperty to deteriorale, or commit waste on the Prioperty.
Whether or not Borrower Is residing in the Property, Borrower must maintain the Property in order to

ol

preventthe Propesty from deterioraling or decreasing in value due Lo its condition,

Lerdormay male reasonable entrics upon and inspections of the Property. If Lender has reasonable
cause, Lender tiay inspect thie interior of the improvements an the Property. Lender will give Borrower
notice at the B f or prior to such an interior inspection specifying sueh reasonable cause.

6. Protecton of Lenders Interest in the Praperty and Rights Under this Security Instrument,

{a) Protection of Lerder’s Interest. Tf: {i} Bocrower fails lo pertorm the covenants and agreoments
comtained in this Secirity Tastrument; (i1} there is a legal proceeding or government order that might
signiticantly affect Lender's interest in the Property andior rights under this Security instrunient {such
as a proceeding in bankrupicy, probate, for condemmation ar focfeiture, for enforcement of 2 lien that
has priovity or may atfain prioritygver this Security Instrument, or to enforee laws or regulations); or
{iil) Lender reasanably believes thatCarmower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropiiale to protect Lendet's interest in the Property and/or Tights
under this Security Instrament, including protiecting andfor agsessing the value of the Property, and
securning andfor repairing the Properly.

Lender's actions may inchade, but are not limiter! Lz: (1) paying any sums secured by a lien that has
pricity of may attain priority over this Securily Insteiment; (1) appearing in court; and (I} paying:

(A} reasunable aHorreys’ fees and costs; (B property inspoctivn gnd valuation fees; and (C) vlher fees

ncurzed for the purpose of protecling Lender's intevest b Property andfor rights under this

Security Instrument, including Hs searred position in a bankrup i proceeding. Securing the Property

inclides, but is not limmited {o, exterior and ierior inspections of the Proverty, entering the Property

to make tepairs, changing locks, replacing ot buarding up deors and veindowrs, draining water from
pipes. eliminating building or olher code violations o dangernus condiions, and having utilities
turned on or off. Although Lender may take action under this Section 6, Lender i nin reyuired ta do
so and is qwt under any duty or ubligation to do so. Lender will not be liable for not taking any or all

actions authorized under this Section 6.

(b} Additional Ameunis Secured. Any amounts disbursed by Lender under this Section 6 will bacome
additional debt of Borrower secured by this Security Instrumenl, These amounts rmay bear intcrest at
the Note rate (if any) from the date of disbursement and will be payable, with such interest, upen notice
from Lender to Borrower requesting, payment,

{e) Leasehold Terms. If this Securily Instrument is on a lfeasehold, Borrower will comply will all the
provisions of the lease. If Burrower acquires fee title to the Property, the leasehald and the fee HHe wil
hot merge unless Lender agrees to the merger in writing,

7. Assignment and Application of Miscellaneous Froceeds; Forfaiture,

(2) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assIgning 1he right o roceive 5|

Miscellanesus Proceeds to Lender and aprees that such amounts will be patd to Lenader,

HO-014 .2

ILLIMOILE --Single Frenily--Freddle asidoinie Ao Forin 34016.14 Hr22l fre 1507
STANDARDIZED SUBIIDINATE SECTRITY INSTRUMENT Pepra g |2
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{b} Application of Miscellanegus Proceeds upon Damage to Property, If the Froperty is damaged, any
Whscellaneous Proceeds will be applied to restoration o repair of the Property, if Lender deems the
restaration ar 1epair 1 be economicaily feasible and Lender's security will not be lessened by such
restoration or repair. During such repair and restoration period, Lender wifl have the right by hold such
Miscellaneous Proceeds wntil |onder has had an op portunity tonspect the Property to ensure the work
has been completed to Lender's satisfaction, provided that such imspection must be undertaken
promptly. Lender may pay for the repairs and restoration in a zingle disbursement or i a series of
Progress payments as the work is completed, depending on the size of the repair or restoration, the
tetms of the repair agreement, and whether Borrower isin Defaull on the Loan. Lendet may trgle such
disbarsements directly (o Borrower, 1o the person repaising or restoring the Property, or pavable jeintly
to bothe Unless Lender and Borrower agree in wriking ot Applicable Law requires interest to be paid
on sucn viiscellaneous Proceeds, Lender will not be requiited to pay Bormwer any interest or eanings
on such Mist2llaneaus Vroceeds. If Lender deemns the restoration or repair not to be economically
feasible or Lender's security wauld be iessened by such testoration or repair, the Miscellaneous
Proceeds will be'applied (i) to the sums secured by (he first lien security Instrument, and (i) to the
sums sectired by the Seetirity Instrument. whether or not then due, with the excess, it any, paid to
Bowrrower,

{ct Application of Miscellancous fipceeds upon Total Taking of Property. In the event of a tatal taking,
destruction, ar loss in value of fi Proverty. all of the Miscellaneous Proceads will be applied {i} lo the
sums secured by the first lien secanty instrument, and (i} to the sums secured by the Security
Iinstrument, whether or nal then due, with the excess, if any, paid to Bortower,

{d) Proceeding Affecting Lender’s Interest in (he Lroperty. Borrower will be in Default if any action or
proceeding begins, whelher civil or eriminal, {ha( in Lendet's mdgment, could result in forfeiture of
the Praperty ov other material impaitment of Lendel's interest in the Property or rights under this
Security Tnstrument. Borrower can cure such a Defauoi and_if aceckeration has cceurred, reinstate as
provided in Section 15, by causing the aclion or praceecing te be dismissed with a ruling that, i
Lender's judgment, precludes forlciture of the Property or‘cirer material impairment of Lender's
Interest in the Property or rights under this Security Instrument, Bareriver is unconditionally assigning
to Lender the proceeds ol any award or claim for damages that are atirbutable to the impaitment of
Lender’s interest in the Property, which proceeds will be paid to Lender,

8. Borrower Not Released; Forbearance by Lender Not 2 Waiver. Borrower or aty Suciessor in Inlerest of
Barrower will not be released from lability under this Security Instrument i Lendesetends the time for
payment or modifies the amortizabion of the sumg sectred by this Security lnstrument, Lerdor wifl not he
required to commence proceedings against any Successor in Interest of Borrower, or to refuse Lo extend
time for pavment or othertvise modify amortization of the sums securoed by thi= Security Instrtument, by
reasont of any demand mnade by {he original Borroswer or any Successors in Interest of Borrower. Any
torbearance by Lender in exercising any tight or remedy including, without limitalion, Lender's accoptance
of payments from third persons, entibies, or Successors in Triecest of Borrower or in amounis less Hhan the
amount then due, will not be a waiver of, or prectude the exarcise of, any righl or remedy by Lender,

9. Joint and Several Liability; Signatorics: Successors and Assigns Bound. Borrower's obligalions and
liability under this Security Instrument will be joint and several. However, any Borrower who signs this
Securily Instrument but doss not sign the Note: (a) signs this Security Instiument to mortgage, srant,
warrant, and convey such Borrower's interest in the Property under the terms of this Security Insbrument;
b} sigas this Security Instrument to waive any applicable inchoa'y: rights such as dower and curlesy and
any available homestead exemptions; {c] signs this Security Instrument to assign any Miscellaneous

IEL3 505 —Sigie Famil—Frodibe MacFunede Mae Faria 240014 HO-014,2
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Praceeds, rents, or other eamings from the Property to Lenuer; (d) is not personally obligated to pay the

sums die wider the Note or this Secutity Instnument; and () agrees that Lender and any ather Borrower

can agree (o extend, modify, forbear, or make any accommodations with regard to the terms of the Note or
this Securiiv Tstrument without such Borrower's consent and without affecting such Borrower's
obligations under this Securily Instrement.

Subject ke the provisions of Section 14, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of
Borrower's rights, obligations, and benefits under this Security Instrument, Bortower will not he released
from Barrower's obligations and liabilily under this Security Instrument urless | cnder agrees to such
relessein writing.

10. Lean Chziges. II permitted under Applicable Law, Lender imay charge Borcower fees for scivices
perfornied 17 connection with Barrewer's Default to protect Lender's interest in the Property and rights
under this Security Instrument, including: (i) reasonable attorneys’ fees and casts; ¢if) Property inspection,
valuation, mediatior, end loss mitigation bees; and {iii] other relaled foes.

I[ Applicable a2 sets maximum loan charges, and that law is finally intorpreted so thal the interest, it
any, or other loan chargys colected or o be collecled in connection with the Loan exceed the permitied
Himits, then (i) any such loan charge will be reduced by the amtount necessary to redoce the charge to the
permitted limil. and (i} any sures siceady collected fram Borrower which excoeded permitted Timits witd
be refunded o Borrower. Lender may chonse Lo make this refund by reducing the principal owed under
the Nete or by making a direct paymend 10 Borrower. Tf a refund reduces principal, the reduction will be
treated as 3 partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for undet the Note). To the extent peimilted by Applicable Law, Borrower's acceplanee of any
such refund macde by direct paviment to Borrower (il consttule a waiver of any right of action Borrower
mighl have arising out of such overcharge.

11. Notices; Borrawer's Physical Address. All notices given by Borrower or Lender in eonnection with this
Security Tnstrument must be in writing,

{a) Notices to Borrower. Unless Applicalle Law requires a diffsrmt method, any writken notice to
Borrower in connection with this Security Instrument will be deerted to have been gven b Borrower
when (i) mailed by first class mail, of (i} actually delivered to Borrower's Notice Address fas defired
in Section 11{c} below) if sent by means other than first class mail or Riectzanic Comnwnication {as
deftned in Seetion 11{b) below). Notice o any one Bomower will constiiuie rctive to all Borrowers
unless Applicable Law exprossly requires atherwise, If any notice to Burrowoer reguired by this Security
Instrument i also required under Applicable [ sw, the Applicable Law reduirement swill satisfy the
coreesponding requirement under this Security Instrurment.

{b} Electronic Notice to Borrower. Unloss another delivery method is required by Applicable Law, Lender

"

may provide notice o Borrower by e-mail or ather electronic communication (“Electronic
Comsnunication”] if; {iy agreed 0 by Lender and Borrower in writing; (i) Borrower has provided
Lender with Borrower's e-mail o7 other electronic address {"Elechonic Add ress”); (i) Lender provides
Porrower with the option to receive notices by first class mail or by other non-Floctronic
Communication instead of by Flectronic Communication; and (iv) Lender othersvise complies with
Applicable Law. Any notice to Borrower sent by Electranic © mnmunication in connection with this
Securily Instrument will be deemed to have been given to Boreower when sent ynless Lender becomes
aware thal such notice ts not delivered, If Lender becumes aware that any nitice sent by Flectronic
Communication is not delivered, Lender will resend such communication to Bewrower by iirst class
mail or by other non-Clectronic Communication. Boreower may svilhdraw the agreement ko veceive

[LLENOTS - Simigie Frundly--Fredilie Mac/Fannle Mac Fornn 38HI1L Hﬁ-‘}l‘; .2

STANDARINZED SIAORDINATE SECCRITY INSTRIMENT . Ir:-lut:;': 23}2:3
ge fak 2



2311725052 Page: 9 of 14

UNOFFICIAL COPY

HO-014.2

Electronic Communications from Lender at any time by providing writlen notice to Lender of

Borrower's withdrawal of such agreement.

(c) Bowrower's Notice Address. The address to which Lender wili send Borrower aotice {"MNatice
Address”) will be the Property Address unless Borrower has designated a dilferent address by written
nofice to Tender. B Lender and Borrower have agreed that notice may be given by Electronic
Cowmraunication, then Borrower may designale an Electronic Address as Notice Address. Barrawer
will promptly notify Lender of Borrower's change of Nolice Address, icluding any changes 1o
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for
reposting Borrower's change of Notice Address, then Borrower will report a clia nge of Molice Address
el through that specified procedure.

(d) Noaces to Lender. Any notice to Lender will be given by detivering b oor by mailing it by first class
mail to Cender's address stated in this Security instrumenl unless Lender has designated anather
address {ircivding an Electronic Address) by notice tao Borrower. Any netice in connection with this
Securtly Instrupient will be deemed o have been given to Lender only when actually received by
Lender at Lenday's designated address {which may incdude an Glectronic Address). TF any notice to
Lender required by i, Jevurity Instrument is also required under Applicable Law, the Applicabie
Law raquirement will satisfy thie coresponding requirement under this Security Instrument.

(e} Borrower's Physical Address. i1 addition ta jhe designated Notice Address, Borrawer will provide
Lender with the address where fiorover rhysically resides, if different from the Property Address,
and notify Lender whenever this addess changes.

12. Governing Law; Severability; Rules of Conlructon. This Seclerity Instriument is governed by foderal [aw
and Lhe law of the State of Hlinois. All rights :nd obligations contsined in this Security Instrument are
subjet to any requirements and limitations of Appiicibls Law. 11 any provision of this Security nstrument
or ihe Note condlicis with Applicable Law i) such confird will not affoct other provisions of this Security
Instrument or the Nate thai can be given effect without e conRict hy provision, and {if) such conflicting
provisian, Lo the extent possible, will be considered modified <o comply with Applicable Law. Applicable
Law might explics |y or implicitly allow the parties to agrecby coniraclor it maight be stlent, but such silence
should not be consleaed as a prohibition against agreement by contrach Any action required under this
Securily Instrument o be made in accordance with Applicable Law is tr, beade in accordance with the
Applicable Law in eflect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and inctaite the plural and vice
versa; (b} the word “may” gives sole discretion without any obligation to take any actioe: () any reference
to “Section” in this decument refers to Sections comtained in this Security Instrumenturnioss otherwise
noted; and {d) the headings and captions are inserted for converdence of reference and de not deline, limil,
ot describe the scope or intent of this Security [nstrument ar an ¥ particular Section, paragraph, ar provision,

13. Borrower's Copy. One Borcower will he given one copy of the Nole and of this Security Tnstrumenl.,

14. Transfer of the Property or a Benefiria! Intezestin Rorrower. For purposes af his Section 14 only, "Tntercst
in the Property” means any legal or benefidal interest in the Property, inchiding, butnat limited to, those
beneficial intersts (ransferred in a bond for deed, contracl for deed, installment sales contract, or escrenw
agreement, tha intert of which is the transfer of title by Botrower to a purchaser al 4 future datg.

If all or any part of the Peoperty or any Inferest in (he Property is sold or iransferred (or if Borgower is
not a natural person and a beneficial interest in Baerower is sold or transferred) without Lender's priar
writhen, eorwent, Lender may require immediate payment in foll of all sums secored by this Security
Instriument. However, Lender will not exerdse this aption i such exercise is prohibited by Applicable Law

Hﬂ" ﬂl'q' ] 2
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ifT.ender exercises this upliar, Lender will give Borrower notice of acceleration. The natice wil] provide
a period of not less than 3 days from the date the notice is given in accordance with Seclion 11 within
which Borrower must pay all swms secured by this Security bnstromenl. If Borrower fails Lo pay these sums
prior to, or upon, e expiration of this perivd, Lender may invoke any remedies permitted bry this Security
Instrument svithoit further notice or demand on Borrower and will be entitled to collect all EXPUnSes
incurred in pursuing such remedies, including, but not limiled to: (a) reasonable attormeys’ fees and costs;
{13 properly inspection and valuation fees; and () uther fees incuered to protect Lerder's nlerest in the
Property and/or rights under this Security Instrument,

15. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
williews. the right Lo reinstate the Loan and have enforcernent of this Security Instrument discontinued al
any kins; v to the later of (a) live days before any foreelosure sale of the Property, or (b} such other period
as Apphicaisls Law might specify for the termination of Borrower's right to retnstate, This right to reinstate
will not apply inthe ¢ase of avceleration under Section 14,

To reinstate Bie Loan, Borrawer must satisiy olf of the tollowing conditions: (aa) pav Lender all sums
that then would be-due under this Securily Instrument and the Note as if no acceleration had oceurred :
{bb) clire any Default of anwwler covenanis or agreements under this Secupity Instrument or the Note; {oo)
pay all expenses Incurred in enforcag this Searrity Instrument ar the Note, inclading, but nat limited tor
(i) reasonable atterneys' fees and sugts; (i)Y property tnspection and valualion fees; and fili) uther foes
incurred to prolect Lender's inlerest in ihe Properly and/or rights ender this Security Instrument or the
Note; and {dd] take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or nights under this Security Tistrement or the Note, and Borrower's abligation to pay the
sums secured by this Security Instriment of the Noe, il continue unchanged.

Upun Borrower's reinstatement of the Loan, Hs Gecurity Mmstrument and obligations secured by this
Securily Insteument will remmain fully cffective as if ng aéoiaration had accurred.

16. Sale of Nate, The Note or a partial inferest in the Note, tos/3ier with this Securily Instrument, may be sold
or olherwise transferred one or more tines, Upon such a sale or oudar transfer, all of Lender's rtghts and
obligations under this Securily Instrament will convey to Lender's st -essors and BSFENS.

17. Loan Servicer. Lender may take any action permitted under this Seduridy nstrument through the Loan
Servicer or mother authorized representative, such as a sub-servicer. Botrower understands that the Loan
Servicer or other authorized representative of Lender has the tight and authority Lo take any such action.

The Loan Servicer may change one or more times during the term of the Note, T be Loan Services may
or may not be the holder of the Note. The Loan Servicer has the right and authariby 10: fa) collect Pertodic
Payments and any other amounls due under the Note and this Seclirity Instrument; {b) perfarm any other
mortgage loan servicing obligations: and (c) exercise any rights under the Nnte, this Secus by Instrement,
and Applicable Law on behalf of Lender. I required by Applicable Lave, Borrower will receive natice of
any change in the Loan Servicer,

18. Nakice of Grievance. Until Borrower or Lender has notifted the other party (in accordance with Seciion 11)
of an alleged breach and afforded the other party a reasonabic period after the giving of such notice to take
corvective action, neither Borrower por Lender may commence, jein, or be joined ko any judicial action
feitheras.an individual fiigant o a member of g class) that {a) arises from the other party's actions pursuani
to this Security Instrunent or the Mote, or ib) alleges that the olher party has breached any provision of
this Security Instriment or the Note. If Applicable Law provides a time period that must clapse before
certain artion can be taken, that time period will be deemed o be reasanable for purposes of this Seclion
18 The notice of Default given to Borrower pursuant to Section 20(7) and the notice of acceleration given

HO-014, 2
ILLENCHS --Sengbe Family—Freddbe dac'Fummic ¥ag Form 0.4 IN202T grew, [202 10
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lo Borrower pursuant to Section 14 will be doemed to satisty the notice and OpporUnity to take corrective
action provisions of this Section 18,

Electronic Note Signed with Borrower's Blectronic Signature. If the Nate evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents o Lender that Bormower: {21 expressly consented
and itended to sign the electronic Note using an Flectronic Signature adopied by Borrower [“Borrower's
Electranic Signature”) instead of signing a paper Nole with Borrower's writien pen and ink signalure; (b
did not withdraw Berrower's express consent to sign the electronic Note using Borrower's Electronic
signakure; (c) understood that by sipning the eloctronic Note wsing Borrower's Electronic Stgnature,
Borrower promised to pay the debt evidenced by the electionic Note in aceordance with ils terins; and {d)
sigred thie electronic Note with Borrower's Fectronic Signature with the intont and undersianding that by
doing =0, Potrower promised to pay the debt evidenced i the electronic Note in accordance with its ferms,

NON-UNIFORM COVEN ANTS, Borrower and Lender further covenant and agras as follows:
28, Acceleration; Kuinédiss,

1.

22,

ILLANOMS --Singls Family—Fraddiv MueTaonie Mae Form 350,14

{a) Notice of Defeul.. Lender will give a notice of Defaubt to Borrower prior Lo acceleration tollowing
Borrower's Detault, excepl that such notice of Default will not be sent when Lender exercises ifs right
under Section 14 unless Applicable Law provides otherwise. The notice wil: specify, in addilion to amy
other information required by Applicable Lasw: (i) the Defaul; (i} the aclion required lo cure the
Defauit; (i) a date, not iess (Nan 30 days (or as otherwise specified by Applicable Taw} from Lhe date
the nolice is given to Borrower, by s nich the Default must be cured; (iv) that fatlure to arre the Defaul
on o before the date specified in the notice may result in acesloration of the sums secured by this
Sectieity Instrumerd, foreclosure by judicial proceeding and sale of the Property; (v} Borrower's righi
to reinstate after accelerativn; and {vi) Borrovwér's right to bring a court acton to deny the existence of
a Default ot to assert any other defense of Borrower 10 acceleration and foreclnsure,

Acceleration; Foreclosure; Expenses, [ the Defaill 6 rot cured an or betore the date specified i the

notice, Lender may require immediaie payment in full of aliSems secured by this Security Instrurment

b

—r

withgut further demand and may foreclose this Security Yestrament by judicial proceeding. |ender
will be entitled to collect all expenses incurred in pursuing thé remedies provided in this Soction 20,
including, but not limited to: {i) reasonable attormeys’ fees and 0053 {i) property inspection and
valuation fees; and (iff) other fees incurred to protect Lender's interest 1 Hhe Properly and/or rights
unider this Security msfrument,
Release. Upon payment of all sums secured by this security nstrument, Lender will viiease this Security
Instrument. Borrower will pay any recordation costs associated wilh such release, € fider may charpe
Borrgwet a fee for releasing this Security Instrument, but only it the fee is paid to a third pacty for serveces
rendered and the charging of the fee is permitied under Applicable Law,
Placement of Collateral Protection Insurance. Unless Borrowor provides Lender with evidence of the
msurance coverage resuired by Bortower's agreement with Lender, Lender may purchase surance at
Burrawer's expense to protect Lender's interests in Barrower's collateral. This insurance ma v. but need not,
protect Borrower's interests. The coverage thal Jender purchases may not pay any claim that Botrower
makes or any claim that is made against Borrower in connection with the collateral. Borrgwar may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence thal Borrower
has obtained insurance as required by Boriower's and Lender's agreement. If Lender purchases insurance
for the callateral, Boreawer will be responsible far the costs of that insurance, including interest and any
other charges Lender may Impose in connection with the placement of the nsurance, until the effective
date of the cancellatiom or expiration of the insurance. Thoe costs of Hw insyrance may be added to

HO-014,2
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Borrawer's total outstanding balance or abligation, The cosks of the insurance may be mare than the cost of
insurance Borrower may be able fo obtain on its awn,

23. CERTAIN RESTRICTIONS TERMINATE ON FORECLOSURE OF HUD-INSURED FIRST
MORTGAGE. [n the event of foreclosure or deed in licw of furcelosure of a prior mortgage, deed of trust,

secunity deed, or assignment of the fiest deed of trust securing the first lien noty [o the Secretary of Housing

and Urban Development, any provisions herein or any provisions in any other collaleral agreement
restricling the vse of the Property or ntherwise restricting the Borrower's ability to sell the Property will
have no further force or effect. Any person (including iheir successors or assigns) receiving litle to the
Praperty through a foreclosure or deed in lieu of foreclosure of a prior mortgage or security deed will
Tecedva fitle to the Property froe and clear from such restrictions.

BY SICNING BELOW) Borrower accepts and agrees to (e terms and covenants contained in this Security
Instrument and in any Kder signed by Borrower and recorded with it.

Winesses:

ILLINOE -Sinale Fanwibe-- Freddic MaeFaiLhie Mue
STANDARDIZED S1RORDINATE SECURITY INSTRUMEST

- Borrower
RISTEEN L GATES
: . BORROWER PRINTED N AME
e W&M ?Jé{- : ,Eﬁfftil . (Seal)
- Borrower
BIELANIE M GATES

CO-BORROWER PRINTED NAMFE

) {Seal)

- Borrower

CO-BORROWER PRINTED NAME

5 (Seal)
- Non-Borrowing Spouse

NON-BORROWING SPQUSE PRINTED NAME

HO-014.2
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[Space Below This Line For Acknowledgment]

STATEOF _JLLINOIS
COUNTY OF COOK |

Robin J. Moms - o _
I . a Motary Public in and for the said County and State, do hereby certify that
RISTEEN L GATES AND MELANIE M GATES, HUSBAND AND WIFE ,

;

personally knewin to me as the same person(s) whose name(s) isfare subscribed to the foregoing instrument,
appeared belore ma this day in person, and acknowledged that they signed and delivered the said instrument
as their free and viwsitery act, for the nses and parposcs therein set forth.

Civen undet my hand andoflicial seal this 20th day of April , 2023

Motary Seal My Commission Exp'ué:- Notary Public Sighature

Originator Nomes Nationwide Mortgaye Licensing System and Registry 113s

Orpanization; FATRWAY INDEPENDENT MORTGAGE CORPORATION MMLSR - 2289
Individual: JERRY ORTEGA NMLSR T 2138%
HO-014, 2
TLLINENS - Singrle Famly --Frodeic Mac/Faone Mas Form 38MH.14 T2 teas . 12:21
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EXHIBIT A

Order No.: 23MSCT2E005UW

For APN/Parcael 1B{s}: 25-28-103-017-0000

LOT 34 AND THE SOUTH 1/4 GF LOT 35 IN BLOCK 9 IN WEST PULLMAN, A SUBDIVISION 1N THE
NORTHWEST 1/4 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 37
NORTH TIANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS,




