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MR R RHHA O 2004152023
MORTGAGE

MAXIMUM LIEN, At no time shall the principal amount of Indebiidness secured by the Mortgage, not
including sums advancad to protect the security of the Martgage, exceea $140,000,00.

THIS MCRTGAGE dated Aprll 15, 2023, is made and executed between ONOFZIO SQUEO AND VINCENZA
SQUEQ, HUSBAND AND WIFE, NOT AS TENANTS IN COMMON, BUT AS TENANTS 2Y THE ENTIRETY, WITH
RIGHTS OF SURVIVORSHIP {referred to belew as "Grantor”) and FIRST AMERICA|! 3ANK, whose address is
P.O. BOX 307, 201 5. STATE STREET, HAMPSHIRE, IL 60140 (referred to below as "Lende ™).

GRANT OF MORTGAGE. For valuable consideration, Granfor mortgeges, wamrants, and corveys o Lendert all
of Grantor's right, tifle. and Interest in and to the following described real property, togsther withail existing or
subsequently erected or affixed buildings, Improvements and fixtures; all easements, rights of svay, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in ulilitles with ditch or
Irigation rights); and alt other rights, royaltles, and profits relating to the real property, including without
limitatian all minerals, oll, gas, gecthermal and similar mattsrs, {the "Real Property"} located in Cook County,
State of lllinols!
LOT 35 IN BLOCK 6 IN FREDRICKSON AND COMPANYS NORRIDGE MANOR, BEING A SUBDIVISION IN
THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 AND THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4
OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

The Real Property or Its address is commonly known as 4504 N Qpal Ave, Noridge, IL 60706. The Real
Property tax identlfication number |s 12-13-109-057-0000.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebiedness Including, withouf limitation, a



2311725023 Page: 3 of 8

UNOFFICIAL COPY

MORTGAGE
{Continued) Page 2

revolving line of credit and shall secure not only the amount which Lender has presently advanced to Borrower
under the Credit Agreement, but alse any future amounts which Lender may advance to Borrower under the
Credit Agreament within twenty (20) years from the date of this Mortgage to the same extent as If such future
advance were made as of the date of the execution of this Morigage. The revolving line of credit obligates
Lender to make advances to Borrower so long as Borrower complles with all the terms of the Credit Agresment
and Related Documents. Such advances may be mads, repald, and remade from time to fime, subject to the
limitatlon that the total outstanding balance awlng at any dne time, not including finance charges on such
balance at a fixed or variable rate or sum as provided In the Credlt Agreement, any temporary overages, other
charges, and any amownts expended or advanced as provided In thls paragraph, shall not éxceed the Credit
Limit as providad In the Credit Agreement. It is the intentlon of Grantor and Lender that this Mottyage secures
the balancé ¢ustanding under the Credit Agreement from time to time from zero up to the Cradit Limit as
provided In the Gradit Agreement and any intermadiate balance,

THIS MORTGAGE, |NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PRCMERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS ANMD (B)
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THIS MORTGAGE.
THIS MORTGAGE IS INTENPED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT
LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES AND
ASBESSMENTS LEVIED ON THL: P2t PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED
HEREBY. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGCE, Excont 5= atherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgags #3.it becomes due, Bnd Botrower and Grantor shall strictly parform
all Barrower's and Grantor's obligations under iz Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possesslon and use of the Property shall L gaverned by the follawling provisions:

Possession and Usa, Until the oceurrence of an Eventof Default, Grantor may (1) remain In possession
and contral of the Property, (2) use, operate or marceps e Proparty; and (3) ccllect the Rents from the
Proparty.

Duty to Maintain. Grantor shall malntain the Property in gnes condition and promptly perform all repairs,
replacements, and malntenance necessary lo preserve its value,

Hazardous Substances. Grantor represents and warrants that the Pioperty never has been, and naver will
be so long as this Mortgage remalins a lieh on the Property, used for the gensration, manufacture, sterage,
treatment, disposal, release or threatened release of any Hazardous Juustance in viclation of any
Environmental Laws. Grantor authorizes Lender and its agents to enter upontrie Proparty to make such
inspections and tests as Lender may deem appropriate to determine compllance of the Property with this
section of the Mortgage. Grantor hereby (1) roleases and waives any future ¢aims against Lendsr for
indamnity or contributior in the event Grantor becomas liable for cleanup or othar ¢t under any such
laws, and (2) agrees to indamnify, defend, and hold harmless Lander against any and all ¢lzims and lpsses
resulting from a breach of this paragraph of the Mortgage. This obligation to indemnify ‘and-defend shall
survive the payment of the Indebtadness and the satisiaction of this Mottgage.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, daclare immadiately dus and payable
all sums securad by this Mortgage upoen the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interast in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficlal or equitable,
whether voluntary or inveluntary; whether by autright sale, deed. installment sale contract, land contract,
gontract far dead, leasahold interest with a term greater than three (3) years, lease-cption contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust halding title to the Real Property, ar by
any other method of conveyance of an interest in the Real Properly, However, this option shall not be
exercised hy Lender if such exercise is prohibited by federal law or by Ilinais law,

TAXES AND LIENS. The following provislons relating to the taxes and liens on the Property are part of this
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Mortgage:

Payment. Grantor shall pay when due (and in all evenls prior to delinguency) all taxes, payroll taxes,
special taxes, asseasments, water charges and sewer service charges levled against or on account of the
Proparty, and shall pay when due all claims for work done on ot for services rendered or material furnished
to the Property. Grantor shall maintain the Property frea of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness refarred to in this Mortgage or
thosa liens specifically agreed to in writing by Lender, and excapt for the llen of taxes and assessments not
due and except as otherwise provided in this Mortgage,

PROPERTY DAMAGE INSURANCE. The following provislons relating to insuring the Property are a part of this

Mortgage:
Maintenance (of Insurance, Grantor shall procure and maintain policies of fire insurance with standard
extended coverige endorsements on a replacement basis for the full insurable value covering all
Improvements on e Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standara :nogagee ciause in favor of Lender, Policies shall be written by such insurance
companies and in such‘fo.m as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage Trom each insurer containing a stipulation that coverage will not be canceiled or
diminished withaut a minimum- o en (1Q) days' prior written notice to Lendsr and not containing any
disclaimer of the insurer's liabliity for-!lure to give such notice. Each insurance palicy alse shall include an
endorsement providing that coverage in favor of Lender will nat be impaired in any way by any act,
omission or default of Grantor or any other parson. Should the Real Froperty be located in an area
designatad by the Administrator of the Fede'al-Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintair fuod insurance, if available, within 45 days after nofice is
given by Lender that the Property is located in #spscial flood hazard area, for the maximum amount of
Borrower's credit fine and the full unpaid principel balance of any prior liens on the property securing the
loan, up to the maximum policy limits set under tha National Flood Insurance Program, or ag otherwise
required by Lender, and to maintain such insurance forthe term of tha loan. Flood insurance may he
purchased under the National Flood Insurance Program: frors private insurers providing "private flood
insurance" as defined by applicable federal flood insurance siatrtes and regulztions, or from another fiood
insurance provider that is both acceptable to Lender in its sole ciscretion and permitted by applicable
federal flood insurance statutes and regulations.

Lender's Expenditures. If Grantor failz {1) to keep the Property free ci o). taxes, liehs, sacurity Interests,
encumbrances, anc othar claims, (2) fo provide any requirad insurance on- the Property, (3} to make
repairs to the Property or to comply with any obligation to maintain Existing Irdebtedness in good standing
as required bajow, then Lender may do so. If any action or procseding is commenved that would matarially
affect Lender's Interasts in the Property, then Lender on Grantor's behalf may, but i not required to, take
any action that Lender bellsves to be appropriate to pratect Lenders Intsrests. All avpeisas incurred or
paid by Lender for such purposes will then bear interest at the rate charged under the Credit Agresment
from the date ingurred or paid by Lender to the date of repayment by Grantor. Al sucn/exzenses will
become a part of the Indebtedness and, at Lender's optian, will {1} be payable on demand; (2) te added
to the balance of the Cradit Agresment and be apportionad among and ba payable with any installment
payments to becoms due during either (a) the term of any applicabla insurance policy; or () the
remaining term of the Credit Agreement; or {(3) be treated as a halloon payment which will be due and
payable at the Credit Agreement's maturity,

Warranty; Defense of Titla. The following provisions relating to ownership of the Property are g part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable tite of recard to the Fraperty in
fee simple, free and clear of all liens and encumbrances other than those set forth In the Real Praparty
description or in the Existing Indebtedness section below or in any title insurance policy, title raport, or
final title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b)
Grantor has the full right, power, and authority to execute and deliver this Mortgage to Lender,



2311725023 Page: 50of 8

UNOFFICIAL COPY

MORTGAGE
(CﬂﬂtinUEd} Page 4

Defense of Title. Sukject to the exception in the paragraph above, Grantor wartants and will forever
defend the titla to the Praperty against the lawful claims of all persons.

Existing Indebtedness. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Llen. The lien of this Mortgage securing the Indebtedness mey be secohdary and infericr to an
existing lish. Grantor expressly covenants and agrees to pay, or sge to the payment of, the Existing
Indebtedness and to prevent any default on such indebtadness, any default under the Instruments
evidericing such indebtedness, or ary dafault under any security dosurnents for such indebledness.

Full Perfortoance, |If Borrower and Grantor pay all the Indebtadness when due, tarminates the oradit line
account, and. Grantor otherwise performs all the obligations imposed upon Grantor under this Mortgage,
Lender shall axacute and deliver to Grantor a sultable satisfaction of this Mortgage and suitable statements
of terminatior o eny financing statement on flle evidancing Lender's security Interest in the Rents and the
Personal Property « Grantor will pay, if permitied by applicable law, any reasonable termination fee as
determinad by Lendariram time to time.

Events of Dofault. Granter will be in default under this Mortgage if any of the follewing happen: (1)
Grantor commlts fraud or makas a material misrepresentation at any time in connection with the Credit
Agreement. This can includa,ior example, a false statement about Borrowers or Grantor's income,
assets, labilities, or any other aspstiz of Borrower's or Grantor's financlal candition. (2) Borrowsr does
not maeet the repayment tetms of the Cradit Agresmant. (3} Grantor's actlon or Inaction adversely affects
tha collateral or Lender's rights in the colataral. This can include, for example, failure to maintain required
insurance, waste or destruztive use of the Mwelling, failure to pay taxes, death of all persans liable an the
accaunt, transfer of title or sale of the dwarling, creation of a senlor lien on the dwelling without Lender's
permission, foreclosure by the holder of anothsr lizn, or the use of funds or the dwelling for prohlkited
purposes.

Rights and Remedies on Default. Upch the oceurreiies of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exetcise any ong or muts of the following rights and remedies, in addition
to any other rights ar remedies provided by law:

Accelerate Indebtedness. Lender shall have the righi“at ite-abtion witheut notice to Borrower or
Grantor to daclare the entire Indebtedness immediately due anu sayable, including any pregayment
penalty that Borrower would be required ta pay.

UCC Remedies. With respect to all or any par of the Personal Prepeity ‘Lender shall have all the rights
and remedles of a securad party under the Unliform Gommarcial Coda.

Judicial Foreclosure. Lendsr may abtain a Judicial decres foreclosing Granie's intarest in all or any part
of the Property.

Other Remedies. Lander shall have all other rights and remedies provided In this Martgaye or the Credit
Agreament or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hioreby waive
any and all right to have the Praparty marshalled. In exercising its rights and remedies, Lender shall ba
free to setl all or any part of the Property together or separately, in one sale or by saparats sales.
l.ender shall be entitled to bld at any public sale on all or any portion of the Property.

Election of Remedies, All of Lender's rights and remedies will be cumulative and may be exstcised
alane or fogether, An election by Lender to choose any one remedy will not bar Lender from using eny
other remedy. If Lender decides to spend money or to perform any of Grantor’s obligations under this
Martgage, after Grantor's failure to do so, that decision by Lender will not affect Lendat's fight to
declare Grantor in default and to exetcise Lender's remedies.

Attorneys' Fees; Expenses. If Lender Instifutes any suit of action to enforce any of the terms of this
Mortgage, Lender shali be entitled to recover such sum as the court may adjudge reasonable as
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attorneys' fees at trial and upon any appsal. Whether or not any court action Is Involved, and to the
extent not prohibited by law, all reasonable expenses Lender incurs that in Lenders opinion are
necessary at any time for the protection of its interest or the enforcement of its rights shall become a
part of the indebtedness payable on demand and shall bear interest at the Credif Agreement rate from
the date of the expenditure until repaid. Expenses covered by this paragraph include, without
limitation, howsver subject to any limits under applicable law, Lender's aftorneys' fess and Lender's
lzgal expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for
bankruptcy proceedings {including efforts to medify or vacate any automatic stay or infunction},
appeals, and any anticipated post{judgment collection setvices, the cost of searching records, obtaining
fitle rports {including forsclosure reports}, surveyors' reports, and appraisal fees and title insurance, to
the extert permitted by applicable law. Grantor alse will pay any court costs, in addition to all other
sums proviaed by law,” ~— T T T TR T TonoT o o TmErm T om

Miscellaneous Piovisions, The following miscellaneous provisions are a part of this Mortgage:

Govarning Law.-1kic Mortgage will be governed by federal law applicable to Lender and, to the extent
not presmpted by fidrral law, the laws of the State of llincis without regard to its conflicts of law
provisions. This Mcriyaga has heen accepted by Lender in the State of Illincis,

Time is of the Essence, Tim2 s of the eszence in the parformance of this Mortgage.

Waive Jury, All partles to this Mortgage hereby walve the right to any jury tral in any action,
proceeding, or counterclalm brougn? oy any party against any other party,

Waiver of Homestead Exemption. Gliar.or hereby releases and waives all rights and benefits of the
hemestead exemplion laws of the State <1 nilincis as to all Indebtedness secured by this Mortgage.

Definitlons. The followirg words shall have the fillowing meanings when used in this Mortgages:

Borrower, The word "Borrower™ means Vinceizs Squeo and includes all co-slgners and co-maksrs
signing the Cradit Agreement and all their successofs Znd assigns.

Credit Agreement. The words "Credit Agreement’ mear/the credit agreement dated April 18, 2023,
with credit lImit of $100,000.00 from Borrower to Lender zgether with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and sulstitvtions for the promissory note or
agreement, The Interest ratg on the Credit Agreement is a vanasle/inferest rate based upan an indax.
The index currently is 8.000% par annum, If the index increases, {1e payments tiad to the Index, and
therefore the tolal amount secured hereunder, will increase.  Any variguleinterest rate tied to the Index
shall be calculated as of, and shall begin on, the commencement date indicabed for the applicabls
paymant stream. NOTICE: After the initial discount period i completed, *hs interest rate cannot be
less than 4.250% per annum. Under no clroumstances shall the interast rate on/this) Credit Agreement
be mora than the lesser of 18.000% per annum or the maximum rate allowed by spricable law. The
maturity date of the Credit Agreement is May 1, 2033. NOTICE TO QRANTOR: - THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local
statutes, regulatlons and ordinances relating to the protection of human health or the environment,
including without limitation the Comprehensive Environmental Response, Compensation, and Liabllity
Act of 1980, as amended, 42 UU.8.C. Section 8801, et seq. {"CERCLA"), the Supetfund Amendments
and Reauthorization Act of 1986, Pub. L. Na. 99-499 ("SARA™, the Hazardous Waterlals
Transpartation Act, 49 U.5.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42
U.5.C. Seclion 6901, et seq., or other applicable state or federal laws, rules, or regulations adopted
pursuant thereto,

Event of Default. The words "Event of Default" mean any of the avents of default set forth in this
Morigage in the events of default section of this Morfgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the Indebtedness described in the
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Existing Llens provision of this Mortgage.
Grantar, The word "Grantar" maans Cnofrio Squeo and Vincenza Squeo.

Indebtedness. The word "Indebtedness” means all princlpal, interest, and other amounts, costs and
expensas payable under the Credit Agresment or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Cradit Agreement or Related
Docurnents and any amaounts expanded or advansed by Lenhder to discharge Grantat's obligatlons or
expenses incurred by Lender to enforce Grantor's obligations under this Mergage, together with
interest an such amounts as provided ih this Mortgage.

lentlar, ) The word "Lender” means FIRST AMERICAN BANK, Its successars and assigns. The words

"successars of assigng” mean any persen or company that acquires any interest in the Gredit
Agreement.

Mortgage. (hz word "Mortgage” means this Mortgage between Grantor and Lender,

Personal Propeiv. The words "Persanal Property' mean all aquipment, fixturas, and othar articles of
personal property rovs ar hereafter owned by Granter, and now or hareafter attached or affixed to the
Real Property; togeiner with all sccesslons, parts, and additions to, alt replacements of, and all
substitutions for, any of such-property; and together with all procaeds (including without limitation all
insurance proceeds and refunds ~f premiums) from any sale or other disposition of the Property.

Property. The word "Property’ mesns collectively the Real Property and the Personal Property.

Real Propetty. The words "Real Froparty™ mean the real propetty, interests and rights, as further
described In this Martgags.

Related Documents. The words "Related Documants” maean all promissory notes, credit agreemeants,
lcan agreements, environmental agraements—puarantios, securlty agreements, mortgages, deeds of
trust, security deeds, collateral mortgages, and 2l other instruments, dgreemsnts and documents,
whether now o heraaftar axisting, axacuUted in conachon with the Indebtedness.

Rents. Tha word "Rents" maeans al present and funie rents, revanuss, incoms, issues, royalties,
profits, and other bensfits derlved from the Propearty.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS GF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO IT§ TERMS.

GRANTCR:

Q)

Vincenza §fueo” 6]'
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INDIVIDUAL ACKNOWLEDGMENT

stateoF __ Lllinei S )
) 88
COUNTY OF C [2]¥, /C )

“— ~On this day beforeive, the undsreigned Notary Public; personally eppeared Onoftlo-Squeo and-Vincenza Squeo,

to me known to L2 tha individuals described in and who exscuted the Morgage, and acknowledged that they
signed the Mortgage =5 their free and voluntary act and deed, for the usss and purposes therain mentioned.

il 7£- .
Given under my hand and-offizial seal this / S 4 day of /4/’9”/ 2025 .

78
BY_M.WQ&;A;T” Residing at /3/3’/6’5' It 60T

Notary Public in and for the State of 2/ (#tol .S

OFFICIAL SEAL

FADIL SUBASIG
NOTARY PUBLIC, STATE OF LLINDIS
§ MY COMMISSION EXPIRES: 21252005

My commission expires 2-285-2xY

Pyl
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