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MORTGAGE

MIN: 1003541-0486723179-7
Loan #: 486723179

DEFINITIONS

Words used in multiple sections of this docuinent-are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24,
and 25. Certain rules regarding the usage of words used in this document are also provided in Section
17.

Parties

(A) "Borrower" is Caesar E Jackson, known on record ¢s C2asar Jackson As His Separate
Estate, currently residing at 5203 § Calumet Avenue, Unit 1D, Chicago, IL 60615. Borrower is the
mortgagor under this Security Instrument.

(B) "Lender" is U.S. Postal Service Federal Credit Union. Lenderis a Federal Credit Union
organized and existing under the laws of THE UNITED STATES OF AMERICA. Lender's address is
10800 Main Street, Fairfax, VA 22030. The term "Lender" includes any suscessors and assigns of
Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate carporation that
is acting solely as a nomines for Lender and Lender's successors and assigns. MERS i< tx.e mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Deizware, and has
an address and telephone number of P.Q. Box 2026, Flint, M 48501-2026, tel. (888) 679-MEIMS

Documents

(D) "Note" means the promissory note dated April 26, 2023, and signed by each Barrower who is
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legaliy obiigated for the debt under thal promissory nate, that is in either (i) paper form, using Borrower's
writter pen and ink signature, or (ii) alactronic form, using Berrower's adopted Electronic Signature in
accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each
Borrower who signed the Note to pay Lender NINETY SiX THOUSAND AND NO/100 Dollars (U.S.
$96,000.00) plus interest at the rate of 6.125%. Each Borrower who signéd the Note has promised to pay
this debt in reguier monthiy payments and to pay the debt in full not later than May 01, 2053.

(E) "Riders” means all Riders o this Security Instrument that are signed by Borrower. All such
Riders are incorporated into and desmed to be a part of this Security Instrument. The following Riders
are 1o be signed by Borrower [check box as applicable]:

[ 1 Adjustable Rate Rider [ 1 Condeminiur Rider [ ] Other(s) [specify]
[X] 1-4 Family Rider [ ] Planned Unit Development Rider
[ ] Secend Fiome Rider

(F) "Sectrity Instrument™ means this document, which is dated April 26, 2023, together with all
Riders to this dedurent.

Additional Definitions

(G) “Applicable Law™ means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and administrativeu'zs and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{(H} "Community Association Dues. Fees, and Assessments” means all dues, fees, assessments,
and other charges that are impose¢_c.. Borrower or the Properiy by a condominium association,
homeowners association, or similar organizaiica.

{1 “Default” means: (i) the failure fo pay any Periodic Payment or any other amount secured by this
Secyrity Instrument on the date it is due; (ii)"a breach of any representation, warranty, covenant,
obligation, or agreement in this Security instrument: iy any materially false, misleading, or inaccurate
information or statemant to Lender provided by Borrower or any persans or entities acting at Borrower's
direction or with Borrower's knowledge or consent, or failiie to provide Lender with material information in
connection with the Loan, as described in Section 8; or (i) any action or proceeding described in Section
12().

() “glectronic Fund Transfer” means any transfer of funds, 2ther than a transaction originated by
check, draft, or similar paper instrument, which is inttiated threugh ‘an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or autinrize a financial institution to debil
or credit an account. Such term includes, but is not limited to, point-ai-eale transfers, automated teller
machine transactions, transfers initiated by telephone ¢r other glictronic device capable of
communicating with such financial institution, wire transfers, and automated dlesiinghouse transfers.

{K) "Electronic Signature" means an "Electronic Signature” as defined n-the LIETA or E-SiGN, as
applicable.

fL} £.5IGN" means the Electrenic Signatures in Global and National Cammerce Act (15 U8.C. 8§
7001 et seq.), as it may be amended from fime to time, or any applicable additicasi_or successor
legislation that governs the same subject maiter.

(M) "Escrow ltems” means: (i) taxas and assessments and other items that can attain' giiority qver
this Security Instrument as a lien or encumbrance on the Property; (i} leasehold payments or ground
rents on the Propenty, if any; (i) premiums for any and ail insurance reguired by Lender under Section &;
(iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Morigage Insurance premiums in accordance with the provisions of Section 11, and (v)
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Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term.

(N) “Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges,
costs, expenses, and late charges due under the Note, and ali sums due under this Security Instrument,
plus interest.

(0} "L oan Servicer" means the entity that has the contractual right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and administers the Loan an behalf of Lender.
| oan Servicer daes not include a sub-servicer, which is an entity that may service the Loan on behalf of
the Loan Servicer.

{P) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnatian or other taking of all or any
part of the Pioperty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(Q) "Mortgaje Insurance” means insurance protecting Lender against the nonpayment of, or
Defauit on, the Loar.

{R) “Partial P:yment" means any payment by Borrower, other than a voluntary prepayment
permitted under the Nzte which is less than a full outstanding Periadic Payment.

(S) "Periodic Payinent” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (i) any arounts under Section 3.

(m "Property" means the urigerty described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY " ’

(1Y) "Rents” means ail amouris received by or due Borrower in connection with the lease, use,
andfor occupancy of the Property by adarty other than Borrower.

V) "RESPA" means the Real Estate: Satt'ement Procedures Act (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C:™:R. Part 1024), as they may be amended from time to time,
or any additional or successor federal legisiationi or regulation that governs the same subject matter.
When used in this Security Instrument, "RESPA" refers to all requirements and restrictions that would
apply to a "federally related mortgage loan" even'if ihs Loan does not qualify as a "federally related
mortgage loan" under RESPA.

(W)  "Successor in Interest of Borrower” means any varty that has taken title fo the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

X) "UETA" means the Uniform Electronic Transactions Act, 'or a similar act recognizing the validity
of electronic information, records, and signatures, as enacted by the jurisdiction in which the Property is
located, as it may be amended from time to time, or any applicable adcitural ar successor legislation that
governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewnis. extensions,
and modifications of the Note, and (i) the performance of Borrower's covenants and agrserents under
this Security instrument and the Note. For this purpose, Borrower mortgages, grants, corveys, and
warrants to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the

successors and assigns of MERS the following described property located in the COUNTY of Cook:
l ll ‘i“UJ I! E IJ"U ‘J ?!‘ U !‘H ”W“H ‘IIUHJ‘“H!} “‘ﬂ WIJ HUI“J Ml
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which currently has the address of 319 W 109th Street, Chicago, lllinols 60628 ("Property Address™),
and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of this
State.

TOGETHER WITH all the improvements now or subsequently erected on the property, inctuding
replacements and additions to the improvements on such property, all property rights, including, without
limitation, all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights,
and fixtures now or subsequently a part of the property. Al of the foregeing is referred to in this Security
Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with taw or custom,
MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any or all
of those iiterzsts, including, but not limited to, the right to foreclose and sell the Property; and to take any
action requirz<a of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORRC'WER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully owns and jiossesses the Property conveyed in this Security Instrument in fee simple or lawfully
has the right to use =nd-occupy the Property under a leasehold estate; (i) Borrower has the right to
mortgage, grant, and convey the Property or Borrower's leasehold interest in the Property; and (iii) the
Property is unencumbered, and not subject to any other ownership interest in the Property, except for
encumbrances and ownership.inicrests of record. Borrower warrants generally the title to the Property
and covenants and agrees to defens-the title to the Property against all claims and demands, subject to
any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations and non-uniform covenants tha! seflect specific linois state requirements to constitute a
uniform security instrument covering real property:

UNIFORM COVENANTS. Barrower and Lendr.r.covenant and agree as follows:

1. Payment of Principal, Interest, Escrow iteras, Prepayment Charges, and Late Charges.
Borrower will pay each Periodic Payment when due. Borrowarwill also pay any prepayment charges and
late charges due under the Note, and any other amounts due ander this Security Instrument. Payments
due under the Note and this Security Instrument must be raade in.L1.S. currency. If any check or other
instrument received by Lender as payment under the Note or ‘his Sacurity Instrument is returned to
Lender unpaid, Lender may require that any or ali subsequent payrients due under the Note and this
Security Instrument be made in one or more of the following forms, az selzcted by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer's check, or casnie. < ¢heck, provided any such
check is drawn upon an institution whose deposits are insured by a U.S. federai agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location (tesit nated in the Mote
or at such other location as may be designated by Lender in accordance with the nsuse provisions in
Section 16. Lender may accept or return any Partial Payments in its sole discretion pursuant to Section
2- .

Any offset or claim that Borrower may have now or in the future against Lender wil not relieve
Borrower from making the full amount of all payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

i
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{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or
hold in suspense Partial Payments in its sole discretion in accordance with this Secfion 2. Lender is not
obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments are
accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment sufficient to cover a full Pericdic Payment, at which time
the amount of the fuil Pariogic Payment will ke applied to the Loan. If Borrower does not make such a
payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Saetion 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the
total amount due under the Loan in calculating the amount due in connection with any foreclosure
proceading, payoff request, loan modification, or reinstatement. Lender may accept any payment
insufficient to bring the Loan current without waiver of any rights under this Security Instrument or
prejudice to.its rights to refuse such payments i the future.

{4;_Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in s Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in th c.der in which it bacame dug, beginning with the oldest outstanding Periodic Payment, as
foltows: first to ite/est and then to principal due under the Note, and finally to Escrow llems. If all
outstanding Periodic Ravments then due are paid in full, any payment amounts remaining may be applied
to late chasges and to/any amounts then due under this Security Instrument. If all sums then due under
the Note and this Secunty Instrument are paid in full, any remaining payment amount may be applied, in
Lender's sole discretion. to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payirent from Borrower in the amount of one or more Periodic Payments and
the amount of any late charge due fria delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the iate churge.

When applying payments, Lender will apply such payments in accardance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Scheauie. Any application of payments, insurance procesds, of
Miscellaneous Progeeds to principal due under ine Note will not exiend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow ltems. =xcept as provided by Applicable Law, Borrower
must pay to Lender on the day Periadic Payments are due unzter the Note, until the Note is paid in full, a
sum of money o provide for payment of amounts due for allEscrow Items (the "Funds"™). The amount of
the Funds required o be paid each monthi may change daiing the.term of the Loan. Borrower must
promptly furnish to Lender all nofices or invoices of amounts to be Haid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lenderha Funds for Escrow ltems unless
Lender waives this obligation in writing. Lender may waive this obligaten. for any Escrow ltem at any
time. Inthe event of such waiver, Borrower must pay directly, when and where payabie, the amounts due
for any Escrow ltems subject to the waiver. |f Lender has waived the requirzment to pay Lender the
Funds for any or all Escrow Items, Lender may require Barrower o provide pocf of direct payment of
those items within such time period as Lender may require. Borrower's obligatio to make such timely
payments and to provide proof of payment is deemed to be a covenant and agreemeiii o1 Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant tn’a waiver, and
Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise i's (iohis under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any suca zmount in
accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow
ltems at any time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must
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pay to Lender ali Funds for such Escrow ltems, and in such amounts, that are then required under this
Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender
may, at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with
Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the Funds; (ii)
annually analyzing the escrow account; or (iii) verifying the Escrow Iltems, unless Lender pays Borrower
interest on-the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrowe: agrae in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be
required to mavBorrower any interest or eamnings on the Funds. Lender will give to Borrower, without
charge, an anavulaccounting of the Funds as required by RESPA.

(d) Suzplus: Shortage and Deficiency of Funds. In accordance with RESPA, if there is a
surplus of Funds hela.n escrow, Lender will account to Borrower for such surplus. |f Borrower's Periodic
Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow account for the
payment of the Escrow Items. |If there is a shortage or deficiency of Funds held in escrow, Lender wil
notify Borrower and Borrower will pay to Lender the amount necessary to make up the shortage or
deficiency in accordance with RE4RA.

Upon payment in full of all surivs secured by this Security Instrument, or an earlier time if required
by Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrowe must pay (a) all taxes, assessments, charges, fines, and
impositions attributable to the Property (which have priority or may attain priority over this Security
Instrument, (b} leasehold payments or giound rents on the Property, if any, and (c) Community
Association Dues, Fees, and Assessments, if any. 1f any of these items are Escrow ltems, Borrower will
pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien-that has priority or may attain priority over this
Security Instrument unless Borrower: (aa) agrees in writing. to the payment of the obiigation secured by
the lien in a manner acceptable to Lender, but only so_long as Borrower is performing under such
agreement; (bb) contests the lien in good faith by, or defeiids 2gainst enforcement of the lien in, legal
proceedings which Lender determines, in its sole discretion, operzic.to prevent the enforcement of the
lien while those proceedings are pending, but only until such procaedings are concluded; or (cc) secures
from the holder of the lien an agreement satisfactory to Lender that suturdinates the lien to this Security
Instrument {collectively, the "Required Actions"}. If Lender determines that.any part of the Property is
subject to 2 lien that has priority or may attain priority over this Security Insirunznt and Borrower has not
taken any of the Required Actions in regard to such lien, Lender may give Bor-cwer a notice identifying
the lien. Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take
one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvemer.s-now existing
or subseguently erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,"” and any other hazards including, but not limited to, earthquakes, winds, .and floods,
for which Lender requires insurance. Borrower must maintain the types of insurance Lender requires in
the amounts (inciuding deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan, and may exceed any
minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the
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insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be exercised
unreasonably.

{b) Failure to Maintain Insurance. |f Lender has a reasonable basis to beleve that Borrower
has falled to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender's option and at Borrower's expense. Unless requirad by Applicable Law,
Lender is under no obligation to advance premiums for, or to saek to reinstate, any prior lapsed coverage
obtained by Borrower. Lender is under no obligation fo purchase any particular type or amount of
coverage and may select the provider of such insurance in its sole discretion. Before purchasing such
soverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage wil
insure Lender, but might not protect Barrower, Borrower's equity in the Property, or the contenis of the
Property, against any risk, hazard, or liabilty and might provide greater or lesser coverage than was
previously in &ffect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges
that the ~astiof the insurance coverage so obtained may significantly gxcesd the cost of insurance that
Borrower colid have obtained. Any amounts disbursed by Lender for costs associated with reinstating
Borrower’s insurince policy or with placing new insurance under ihis Section 5 will become additional
debt of Borrower sécured by this Security Instrument. These amounts will bear interest at the Note rate
from the date of cicbursement and will be payable, with such interest, upon notice from Lender to
Borrower requesting payprient.

(c) Insurance Palicies. All insurance nolicles reguired by Lender and renewals of such
policies: (i) will be subject to-lenders right to disapprove such policies; (i} must include a standard
morlgage clause; and {iii} must e Lender as morigagee and/or as an additional lcss payee. Lender
will have the right to hold the paiicies-and renewal cerificates. If Lender requires, Borrower will promptly
give to Lender praof of paid premiims and renewal notices. If Barrower obtains any form of insurance
coverage, not otherwise required by Lenier, for damage to, or destruction of, the Property, such policy
must include a standard mortgage clause and.must name Lender as mortgagee and/or as an additional
(058 payee.

{d) Proof of Loss; Application of Prorsads, [n the event of loss, Borrower must give prampt
notice to the insurance carmier and Lender. Lender may make proof of loss if not made promptly by
Borrower. Any insurance preceads, whether or notihe underlying insurance was required by Lender, will
be applied to resloration or repair of the Praperty, ¢ Lender deems the restoration or repair 1o be
economically feasible and determines that Lender's secuiit will not be lessened by such restoration or
repair.

If the Property is to be repaired or restored, Lender wil-gisburse from the Insurance proceeads any
initial amounts that are necessary to begin the repair or restoralicn, sibject to any restrictions applicable
to Lender. During the subsequent repair and restoration period, Lepder will have the right te hald such
insurance proceeds until Lender has had an opportunity 0 inspect such *roperty to ensure the werk has
heen completed to Lender's satisfaction (which may include satisfying cender's minimum. eligibility
requirements for persons repairing the Property, including, but ot limied to, licensing, bond, and
insurance reguirements) provided that such nspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment of in a series of progress payments
as the work is completed, depending on the size of the repair or restoration, the-ieims of the repair
agreement, and whether Borrower i8 in Default on the Loan. Lender may make susn disbursements
directly to Borrower, ‘o the perscn repairing or restoring the Property, or payable jointly t both. lLender
will not be required to pay Borrower any interest of eamings on such insurance proceeds Wnaus Lender
and Borrewer agree in writing or Applicable Law requires otherwise. Fees for pubiic adjusters, or other
third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
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lf Lender deems the restoration or repair not to be economically feasible or Lender's security
would be lessened by such restoration or repair, the insurance proceeds will be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b}.

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property,
Lender may file, negotiate, and settle any available insurance claim and related matters. If Borrower
does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given, In either event, or if Lendar acquires the Property under Section 26 or otherwise, Borrower is
unconditionally assigning to Lenger (i) Barrower's rights to any insurance procasds in an amount not to
exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies <cvering the Property, to the extent that such rights are applicable to the coverage of the
Property. If/Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds
may be mad¢ ravable directly to Lender without the need to include Borrower as an additional loss
payee. Lendersnay use the insurance proceeds either to repair or restore the Property (as provided in
Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Occupancy. Porrower must occupy, establish, and use the Property as Borrower's principal
residence within 80 days after-ihe execution of this Security Instrument and must continue to occupy the
Property as Borrower's princizal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent will not be unreasonably withheld, or unless
extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Mainienar.ce, and Protection of the Property; Inspections. Borrower will
not destroy, damage, or impair the Propért; . allow the Property to deteriorate, or commit waste on the
Property. Whether or not Borrower is resicitig in the Property, Borrower must maintain the Property in
order to prevent the Property from deteriorating ot decreasing in value due to its condition. Unless
Lender determines pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
will promptly repair the Property if damaged to avoid fuittier deterioration or damage.

If insurance or condemnation proceeds are paid/t0-Lender in connection with damage to, or the
taking of, the Property, Borrower will be responsible for repairiag or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse-proceeds for the repairs and restoration
in a single payment or in a series of progress payments as tne work'is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the
Loan. Lender may make such disbursements directly to Borrower, to-(r= person repairing or restoring the
Property, or payable jointly to both. If the insurance or condemnation proc<ecs are not sufficient to repair
or restare the Property, Borrower remains obligated to complete such repair vi-iestoration.

Lender may make reasonable entries upon and inspections of the “roperty. If Lender has
reasonable cause, Lender may inspect the interior of the improvements on the Froparty. Lender will give
Borrower notice at the time of or prior to such an interior inspection specifying such reas onable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during e’ Lsan application
process, Borrower or any persons or entities acting at Borrower's direction or with Borrowers knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan, including, but nct imited to,
overstating Borrower's income or assets, understating or failing to provide documentation of Borrower's
debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended occupancy of the

Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument.

(a) Protection of Lender's Interest. If. (i) Borrower fails to perform the covenants and
agreements contained in this Security Instrument; (i) there is a legal proceeding or government order that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
that has priority or may attain priority over this Security Instrument, or to enforce laws or regulations}; or
(i) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate ta protect Lender's interest in the Property and/or rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender's actions may include, but are not limited to: (1) paying any sums
secured ba lien that has priority or may attain priority over this Security Instrument; (ll) appearing in
court; ana L1 paying: (A) reasonable attorneys’ fees and costs; (B) property inspection and valuation
fees; and (©) nther fees incurred for the purpose of protecting Lender’s interest in the Property and/or
rights under tnis'S=curity Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property inziudes, but is not limited to, exterior and interior inspections of the Property, entering the
Property to make rapairs, changing locks, replacing or boarding up doors and windows, draining water
from pipes, eliminatirig Luilding or other code violations or dangerous conditions, and having utilities
turned on or off. Althoua!s-“ender may take action under this Section 8, Lender is not required to do so
and is not under any duty or riiigation to do so. Lender will not be liable for not taking any or all actions
authorized under this Section 2

{b) Avoiding Foreclosure; mitigating Losses. If Borrower is in Default, Lender may work with
Borrower to avoid foreclosure ana‘or mitigate Lender’'s potential losses, but is not obligated to do so
unless required by Applicable Law. ‘Lznder may take reasonable actions to evaluate Borrower for
available alternatives to foreclosure, includirgout not limited to, obtaining credit reports, title reports, title
insurance, property valuations, subordinaton agreements, and third-party approvals.  Borrower
authorizes and consents to these actions. Any .ost3 associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as fascribed below in Section 9(c), unless prohibited by
Applicable Law.

(c) Additional Amounts Secured. Any amourie-disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Securily instrument. These amounts may bear
interest at the Note rate from the date of disbursement aid/will be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Security Instrument is on 3 leazehold, Borrower will comply with
all the provisions of the lease. Borrower will not surrender the leasehol estate and interests conveyed or
terminate or cancel the ground lease. Borrower will not, without the express written consent of Lender,
alter or amend the ground lease. If Borrower acquires fee title to the Propcrly, the leasehold and the fee
itle will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the 2vent the Property
is leased to, used by, or occupied by a third party ("Tenant"), Borrower is unconditiorally assigning and
transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrwer authorizes
Lender to coliect the Rents, and agrees that each Tenant will pay the Rents to Lencer . However,
Borrower will receive the Rents until (i) Lender has given Borrower natice of Default pursuarit-to Section
26, and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This Section
10 constitutes an absolute assignment and not an assignment for additional security only.

{b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of
Default to Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit
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of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to
collect and receive all of the Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all
Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv) Borrower will ensure
that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender
will be applied first to the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees, premiums on receiver's
bands, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on
the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii} Lender will be
entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and nrofits derived from the Property without any showing as to the inadequacy of the Property as
security.

(c} Tunds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of
and managing thz Property and of collecting the Rents, any funds paid by Lender for such purposes will
become indebtesiness of Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d} Limitaiaah on Collection of Rents. Borrower may not collect any of the Rents more than
one month in advance of $iie time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees
that Borrower has not signed =ny prior assignment of the Rents, will not make any further assignment of
the Rents, and has not performzd; and will nat perform, any act that could prevent Lender from exercising
its rights under this Security Instrumait.

() Control and Maintenunce of the Property. Unless required by Applicable Law, Lender, or
a receiver appointed under Applicable L@V, is not obligated to enter upon, take control of, or maintain the
Property before or after giving notice of Liefait to Borrower. However, Lender, or a receiver appointed
under Applicable Law, may do so at any timz wiien Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any appficaticn of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's
obligations under Section 8.

This Section 10 will terminate when alt the suing-sacured by this Security Instrument are paid in
full,

11. Mortgage Insurance.

{(a}) Payment of Premiums; Substitution of Policy, Los= Reserve; Protection of Lender. If
Lender required Mortgage Insurance as a condition of making the Lozn, Borrower will pay the premiums
required to maintain the Mortgage Insurance in effect. If Borrower was required to make separately
designated payments toward the premiums for Morigage Insurance, apd (i) the Morigage Insurance
coverage required by Lender ceases for any reascn to be available froin-the mortgage insurer that
previously provided such insurance, or (i} Lender determines in its sole discrstion that such morngage
insurer is no longer eligible to provide the Mortgage Insurance coverage requirec by Lender, Borrawer will
pay the premiums required to obtain coverage substantially equivalent to the Mcrtgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Wziicage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower wili rontinue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use, and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will not be required to pay Borrower any interest or earnings on such loss

reserve.
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Lender will no longsr require loss reserve payments. if Mortgage Insurance ¢overage (in the
amount and for the period that Lender requires) provided by an insurar selected by Lender again
becomes avallable, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated paymens toward the premiums for Mortgage Insurance,
Borrower will pay the premiums required l¢ maintain Morigage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accerdange with any
written agreement betwaen Borrower and Lender oroviding for such termination or until termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation 1o pay interest al the
Note rate.

(b)- Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain
losses Lander may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage |nsiiance policy ar coverage.

Morgaoz insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into gr.ements with other parties that share or modify thelr risk, or reduce losses. These
agreements may réguire the mortgage insurer to make payments using any source of funds that the
mortgage nsurer mzy Feve available {(which may include funds obtained from Morigage Insurance
premiums).

As a result of these agreements, Lender, anofher insurer, any reinsurer, any other entity, of any
affiliate of any of the foregoing,/may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrowar's payments for Mortgage Insuranse, in exchange for sharing or
modifying the mortgage insurer's rsk, or reducing iosses. Any such agreemenis will not: (i) affect the
amounts that Borrewer has agreed tc pry for Morigage Insurance, or any other terms of the Loan; {ii}
increase the amount Borrower will owe fcr Morigage tnsurance; (iii) entitle Borrower to any refund; ar (iv)
affect the rights Borrower has, if any, with-=spect to the Mortgage Insurance under the Homeowners
Pratection Act of 1998 (12 U.S.C. § 4901 et s4g;, as it may be amenged from time to time, or any
additional or successor federal legistation or regulation that governs the same subject matter ("HPRA").
These rights under the HPA may include ihe right o receive certain disclosures, o request and abtain
cancellation of the Morigage Insurance, to have the Marty2ae Insurance terminated automatically, andfar
to receive a refund of any Mortgage insurance pramiumas.that were unearned at the time of such
canceltation or termination.

12. Assignment and Application of Miscellaneous Pror=ads; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrowe. is uaconditionally assigning the right to
receive all Miscellanecus Proceeds to Lender and agrees that such arinunts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damags - Property. i the Property is
damaged, any Miscellaneous Proceads. will be applied to restoration or regzir »f the Property, if Lender
deemms the restoration or repair to be economically feasible and Lender's securiiy, will not be lessened by
such restoration or repair. During such repair and restoration petiod, Lender il have the right to hold
such Miscellaneous Proceeds until Lender has had an opportunity to mspect the sroperty to ensure the
work has been completed to Lender's satisfaction (which may include satisfying Lender's minimum
eligibility requiremerts for persons repairing the Property, including, but not limited te, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
pay for the repairs and restaration in a single disbursement or in a series of progress payinerds as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement,
and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless Lender and
Borrower agree in writing or Appiicable Law requires interest to be paid on such Miscellaneous Proceeds,
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Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If
Lender deems the restoration or repair not to be economically feasible or Lender's security would be
lessened by such restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In the eveni of a total 1aking, destruction, or loss in value of the Property, all of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial
Devaluation”) where the fair market value of the Prepery immediately befors the Partial Devaluation is
equal to or.areater than the amount of the sums secured by this Security Instrument immediately before
the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums secured
by this Secritu Instrument unless Borrower and Lender otherwise agree in writing. The amount of the
Miscellaneous. Pieceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Plocaads by a percentage calculated by taking (i) the total amount of the sums secured
immediately before th2 Partial Devaluation, and dividing it by (ii) the fair market value of the Property
immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower.

In the event of a Pariel Devaluation where the fair market value of the Property immediately
before the Partial Devaluation i 1435 than the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellanecus Proceeds will be applied to the sums secured by this Security
Instrument, whether or not the sums are then due, unless Borrower and Lender otherwise agree in
writing.

(d) Settlement of Claims. Léenrer is authorized to collect and apply the Miscellaneous
Proceeds either to the sums secured by Tiis Security Instrument, whether or not then due, or to
resioration or repair of the Property, if Borrowes (i} abandons the Property, or (ii) fails to respond to
Lender within 30 days after the date Lender notiiies Borrower that the Opposing Party (a5 defined in the
next sentence) offers to settle a claim for damages. ' Cpposing Party" means the third party that owes
Borrower the Miscellaneous Proceeds or the party aga'nsivhom Borrower has a right of action in regard
to the Miscellaneous Proceeds.

{e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any
action or proceeding begins, whether civil or criminal, that, it Lender’s judgment, could result in forfeiture
of the Property or other material impairment of Lender's intere.t in the Property or rights under this
Security Instrument. Borrower can cure such a Default and, if acczimiation has occurred, reinstate as
provided in Section 20, by causing the action or proceeding to be dismiesed.with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairme.t-of Lender's interest in the
Property or rights under this Security Instrument. Borrower is unconditionally_ assigning to Lender the
proceeds of any award or claim for damages that are atributable to the impairmient of | ender's interest in
the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to
restoration or repair of the Property will be applied in the order that Partial Paymeris are applied in
Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Bomrowsr or any
Successor in Interest of Borrower will not be released from liability under this Security Insirument if
Lender extends the time for payment or modifies the amortization of the sums secured by this Security
Instrument. Lender will not be required to commence proceedings against any Successor in Interest of
Borrewer. or to refuse 1o extend time for payment or otherwise modify amortizaticn of the sums secured
by this Security Instrument, by reason of any demand made by the original Borrower or any Successors in
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Interest of Borrower. Any forbearance by Lender in exarcising any right or remedy including, without
limitation, Lender's acceptance of payments from third persons, entities, or Successors in Interest of
Borrower or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and liabiiity under this Security Instrument will be joint and several. However, any Borrower
who signs this Security Instrument but does not sign the Note: (a) signs this Security Instrument to
mortgage, grant, convey, and warrant such Borrower's interest in the Property under the terms of this
Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights such as
dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellangous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally
obligated to.pay the sums due under the Note or this Security Instrument; and (e) agrees that Lender and
any other Gorrower can agree to extend, modify, forbear, or make any accommodations with regard to the
terms of the iote or this Security Instrument without such Borrower's consent and without affecting such
Borrower's ohigztions under this Security Instrument,

Subject 0 the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower's obligaticne under this Security Instrument in writing, and is approved by Lender, will obtain all
of Borrower's rights, Obligations, and benefits under this Security Instrument. Borrower will not be
released from Borrower s ohligations and liability under this Security Instrument unless Lender agrees to
such release in writing.

15, Loan Charges.

(a) Tax and Flood Deterriination Fees. Lender may require Borrower to pay (i) a one-time
charge for a real estate tax verification andfor reporting service used by Lender in connection with this
Loan, and (i} either (A) a one-ime ‘charge for flood zone determination, certification, and tracking
services, or (B) a one-time charge for flocd ~ovie determination and certification services and subsequent
charges each time remappings or similar chahges occur that reasonably might affect such determination
or certification. Borsower will also be responsib’e fur the payment of any fees imposed by the Federal
Emergency Management Agency, or any succosssr agency, at any time during the Loan term, in
connection with any floed zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Barrower fees for
services performed in connection with Borrower's Defauli toprotect Lender's interest in the. Property and
fights under this Security Instrument, including: (i) reasonab’e attorneys' fees and costs; (i) property
inspection, valuation, mediation, and loss mitigation fees; ana (i) ctser related fees.

(c) Permissibility of Fees. In regard to any other fees, \he absence of express authority in this
Security Instrument to charge a specific fee to Borrower should not ke canstrued as a prohibition on the
charging of such fee. Lender may not charge fees that are express'y prohibited by this Security
Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collecicd i sonnection with the
Loan exceed the permitted limits, then (i) any such loan charge will be reduced by ‘the 2imount necessary
to reduce the charge to the permitted limit, and (i) any sums already collected froni morrower which
exceeded permitied limits will be refunded to Borrower. Lender may choose to mace this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. ¥ a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayineat charge
(whether or not a prepaymerit charge is provided for under the Noie). To the extent permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such ov'ercharge.

[
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16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in
connection with this Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice
to Borrower in connection with this Security Instrument will be deemed fo have been given to Borrower
when (i) mailed by first class mail, or (ii) actually delivered to Borrower's Notice Address (as defined in
Section 16(c) below) if sent by means other than first class mail or Electrenic Communication (as defined
in Seclion 16(b) below). Notice to any one Borrower wil constitute notice to all Borrowers unless
Appiicable Law expressly requires otherwise. [T any notice to Borrower required by this Security
Instrument is alsa required under Applicable Law, the Applicable Law requirement will satisfy the
correspending requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless anather delivery method is required by Applicable
Law, Lendar may provide notice to Borrower by e-mail or other electronic communication ("Electronic
Commuriicstion”) if: (i) agreed to by Lender and Borrower in writing, (i) Borrower has provided Lender
with Borrowar's-e-mail or other electronic address ("Electronic Address'); (i} Lender provides Borrower
with the onption #4 saceive notices by first class mail or by other nan-Electronic Communication instead of
by Electronic Cormipunication; and {iv) Lender otherwise complies with Applicable Law. Any notice fo
Borrower sent by Ewetranic Communication in connection with this Sscurity instrument will be deemed to
have been given to Borrawer when sent unless Lender becomes aware that such notice is not delivered.
# Lender becomes aware tiat any notice sent by Electrenic Communication is nat delivered, Lender will
resend such communication ‘& Sorrower by first class mail or by other non-Electronic Communication.
Borrower may withdraw the agiesment to receve Eiectronic Communicafions from Lender al any time by
providing written notice to Lender of Soirower's withdrawal of such agreement.

(c} Borrower's Notice Address. The address to which Lender will send Borrower notice
("Notice Address") will be the Property Address unless Borrower has designated a different address by
written notice to Lender. If Lender and Brizower have agreed that notice may be given by Eiectronic
Communication. then Borrower may desigriae an Electronic Address as Notice Address. Borrower will
promptly notify Lender of Borrower's change of Nttice Address, including any changes to Borrower's
Electronic Address if designated as Notice Aodresz. If Lender specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower-wii report a change of Notice Address anly through
that specified procedure.

(d) Notices to Lender. Any notice to Lender will e given by delivering it or by mailing i by first
class mail to Lender's address stated in this Security Instrimart unless Lender has designated another
address (including an Electronic Address) by notice to Borrower. any notice in connection with this
Security Instrunent will be deemed to have been given to Lender only when actually received by Lender
at Lender's designated address (which may include an Electronic/Address). If any notice fo Lender
required by this Security Instrument is aiso required under Appiicabia- Law, the Applicable Law
requirement will satisfy the cerrespending requirement under this Security Listrument.

(e) Borrower's Physical Address. In addition to the designated Noiice Address, Borrower will
provide lender with the address where Borrower physically resides, if difierent-from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Secrt Instrument is
governed by federal law and the izw of the State of lllingis. All rights and obligations rortained in this
Security Instrument are subject to any requirements and Fmitations of Applicable Law. If any srovision of
this Security instrument or the Nole conflicts with Applicable Law () such cenflict will not airect other
provisions of this Security tnstrumant or the Note that can be given effect without the conflicting provision,
and {ii) such cenflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence should not be construed as a prohibition against agreement by contract.
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Any action required under this Security Instrument to be made in accordance with Applicable Law is to be
made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and
vice versa; (b) the word "may" gives sole discretion without any obligation to take any action; {c) any
reference to “"Section” in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do not
define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision.

18. Borrower’s Copy. One Botrower will be given one copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 19.anly, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not linited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contrat, nr escrow agreement, the intent of which is the transfer of title by Borrower to a purchaser
at a future dale

If all or.any part of the Property or any Interest in the Property is soid or transferred (or if Borrower
is not a natural perse: and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender inay require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will
provide a period of not less than 307days from the date the notice is given in accordance with Section 16
within which Borrower must pay ail.sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to, or upon, the expiration of this period, Lender may invoke any remedies permitted by
this Security instrument without further rotice or demand on Borrower and will be entitled to collect all
expenses incurred in pursuing such remedies, including, but not limited to: (a) reasonable attorneys’ fees
and costs; (b) property inspection and valuatio/ fess; and (c) other fees incurred to protect Lender's
Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loup after Acceleration. If Borrower meets certain
conditions, Borrower will have the right to reinstate th< ! oan and have enforcement of this Security
Instrument discontinued at any time up to the fater of (a)iiv2 days before any foreclosure sale of the
Property, or (b) such other period as Applicable Law might Spzcify for the termination of Borrower's right
to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the fcllowirg conditions: (aa) pay Lender all
sums that then would be due under this Security Instrument and ir= Note as if no acceleration had
occurred; (bb) cure any Default of any other covenants or agreements-ur:der this Security Instrument or
the Note; (cc) pay all expenses incurred in enforcing this Security Instrums it er the Note, including, but
not limited to: (i} reasonable attorneys’ fees and costs; (ii) property inspection and! valuation fees; and (iii)
other fees incurred to protect Lender's interest in the Property and/or rights unaer this-Security Instrument
or the Note: and (dd) take such action as Lender may reasonably require to assurc th#t Lender's interest
in the Property and/or rights under this Security Instrument or the Note, and Borrower's rhiigation to pay
the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in ane-ar more of
the following forms, as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank
check, treasurer’s check, or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic Fund
Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations secured
by this Security Instrument will remain fully effective as if no acceleration had occurred.

I
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21. Sale of Note. The Note or a partial interest in the Note, together with this Security
Instrument, may be sold or otherwise iransferrad orne or more times. Upon such a sale or other transfer,
all of Lender's rights and obligations under this Security Instrument will convey to Lender's SUCCESS0rS
and assigns.

22 Loan Servicer, Lender may izke any action permitied under this Security instrument
through the Loan Servicer or another autherized representative, such as a sub-servicer.  Borrower
understands that the Loan Servicer or other autherized representative of Lender has the right and
authorily to take any such action.

The Loan Servicer may change one or more times during the term of the Nole. The Loan
Sarvicer may or may not be the halder of the Note. The Loan Servicer has the right and authuority to! (a)
collact Pericdic Payments and any cther amounts due under the Note and this Security Instrument; (b)
perform any.other morgage loar servicing obligations; and (c) sxercise any rights under the Nete, this
Securily Irstn ment, and Applicable Law on behalf of Lender. if there is a change of the Loan Servicer,
Borrower will Ug given written nofice of the change which will state the name and address of the naw
Lean Sewvicer, the address to which payments should be made, and any other infarmation RESPA and
oihar Applicable lzaw require in connection with a notice of transfer of senvicing.

23, - Notice of Brievance: Until Borrower of Lender has nolified the other party {in accordance
with Section 16) of an sileged breach and afforded the other party a reasonable period after the giving of
such notice to take cofrectve action, neither Borrower nor Lender may commence, ioin, of be joined to
any judicial action (gither as ar Individual litigant or a member of a class) that (a) arises from the other
parly's actiens pursuant to thie Gecuty Instrument or the Note, of (b) alieges that the cther parly has
breached any provision of this Securty Instrumerit or the Note. If Applicable Law provides a time pericd
that must elapse before certain acticn can be taken, that time period will be deemed to be reasonable for
purpeses of this Section 23. The notice of Default given to Borrower pursuant io Section 26(a) and the
rotica of acceleration given to Berrower pursuent to Saction 18 will be desmed to satisfy the notice and
opporunity 1o take cormective action provisions of this Section 23.

24, Hazardous Substances,

(aj Definitions. As used in this Secticn 24 1) "Environmental Law" means any Applicable Laws
where the Property is located that relate lo health, seiety, or environmental protection; (i “Hazardous
Substances” include (A) thcse substances defined 2s raxic of hazardous substances, poilutants, or
wastes by Environmental Law, and (B) the fallowing subgianses: gassiine, kerosane, other lammable or
toxic petroleurn products, toxic pesticides and herbicides, va'alile solvents, materials containing ashastos
ar formaldehyde, corrosive materials or agents, and radioactive materiais, (i) “Environmental Cleanup”
includes any respanse action, remedial action, or removal action, as defined in Environmental Law; and
(iv) an "Environmzntal Condition” means a condition that can cause,gontribute to, or atherwise trigger an
Environmental Cleanup.

(b} Restrictions on Use of Hazardous Substances. Borower will net cause or permit the
presence, use, disposal, storage, of release of any Hazardous Substances, or threaten to release any
Hazardous Substances, on or in the Preperty. Borrewer will not éo, nor allow &nvone else to da, anything
affecting the Property that: {i) violates Environmantal Law; (i) creates an Environmantal Condition; ar (i)
dus to the presence, use, of release of a Hazardous Substance, creates a condition that sdversely affects
or could adversely affect the vaiue of the Property. The preceding two sentences wil ot apply to the
presence, use, or storage on the Property of smal quantities of Hazardous Substances thizt are generally
recognized to be appropriate 1© normnal residertial uses and to maintenance of the Propeity {ncluding,
but nat limited to, hazardous substances in consumer products).

(¢} Notices; Remedial Actions. Borrower will promptly give Lender written notice of (i) any
investigation, tlaim, demand, |awsuit, or other action by any governmenta! or regulatory agency of private
party involving the Propemy and any Hazardous Substance or Envirormental Law of which Borrower has
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actual knowledge; (i) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release, or threat of release of any Hazardous Substance; and (il any condition caused by the
presence, use, or release of a Hazardous Substance that adversely affects the value of the Property. if
Sorrower learns, or is notified by any governmental or regulatory authonty or any private parly, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
will promptly take all necessary remedial actions in accordance with Environmental Law. Nothing in this
Security Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note avidencing the
debt for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a)
expressly consented and intended to sign the electronic Note using an Eleclronic Signature adopled by
Borrower ("Borrower's Electronic Signature") nstead of signing a paper Note with Borrower's written pen
and ink sionature; {b) di¢ not withdraw Borrower's express consent to sign the electronic Note using
Borrower's Slectronic Signature; (¢) understood that by signing the electronic Noie using Borrower's
Eleclronic Signature, Borrower promised to pay the debt evidenced by the electronic Nete in accordance
with its terms; ‘and /d) signed the electronic Note with Borrower's Electronic Signature with the intent and
understanding that %v.deing so, Borrower promised to pay the debt evidenced by the electronic Note in
accordance with its tarme.

NON-UNIFORM CLOVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Reimeuies.

{a) Notice of Default. Lenver will give 2 notice of Default to Borrower prior to acceleration
fellowing Borrower's Default, except that such notice of Default wili not be sent when Lender exercises its
right under Section 19 unless Applicabie L aw provides otherwise. The notice will specify, in addition to
any other information required by Applicabls Law: iy the Defaull; (i} the action required to cure the
Defauli; (i) a date, not less than 30 days (or £$ otherwise specified by Applicable Law) from the date the
notice is given to Borrower, by which the Default /nust be cured: {iv) that failure to cure the Default on or
before the date specified in the notice may resut.in.acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and salt of the Property; (v) Barrower's right to reinstate
after acceleration: and (vi) Borrower's right to deny in thn foreclosure proceeding the existence of a
Default or to assert any other defense of Borrower to acceieratisn and forgclosure.

(b) Acceleration; Foreclosure; Expenses. If the Dafault is not cured on or before the date
specifiad in the notice, Lender may require immediate payme in fulof all sums secured by this Security
Instrument without further demand and may foreciose this Secu/dty instrument by judicial proceeding.
Lender will be entitlied to collect all expenses incurred in pursuing the rsmedies provided in this Section
28, including, but not limited to: (i) reasonable attorneys’ fees and costs- (4) property inspection and
valuation fees; and (iii) other fees incurred to protect Lender's interest in the Picperty and/or rights under
this Security Instrument.

27. Release. Upon payment of ali sums secured by this Security instruinent, | ender will release
this Security Instrument. Borrower will pay any recordation costs associzted with Guch release. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is pwd o a third party
for services randered and the charging of the fee is permitted under Applicable Law.

28. Placement of Coilateral Protection insurance. LUinless Borrower provices. Lander with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense o protec lender's interests in Borrower's coilateral.  This
insurance may, but need not, protect Borrawer's interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in connecticn with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender
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with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement.
If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement
of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

Zw« c &wéw- (Seal)

Borrower --c22sar E Jackéan

[Space Below This Line For Acknowiadgment]

State of llincis
County of Cook
This instrument was acknowledged before 2 on April 26, 2023 by Caesar E Jackson.

L-«-.__QHT\ g’v\( ©

(Signature of notarial officer)

NoT alug

(Title or rank) /

My CommissiPn epies? Vg 7o

seal: ' Ol = 8
ISMAIL SULO

Y NOTARY PUBLIC, STATE OF 11|
¢ _rQsIon Expiras 12’!011%(';!2?4Is

Origination Company: U.S. Postal Service Federal Credit Union
NMLSR ID; 501858

Originator: Arthur Turcotte
NMLSR ID: 608040

~
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MIN: 1003541-0486723179-7 Loan #: 486723179
1-4 FAMILY RIDER

THIS 1-4 FANILY RIDER is made this 26th day of April, 2023, and is incorporated into and
armends and supplemenis (ke Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the "Security
Instrumant”) of the same date-given by the undersigned {the "Borrower”) to secure Borrower's Note to
U.S. Postal Service Federal C,edit Union (the “Lender’) of the same date and covering the Propery
described in the Security Instrument 2id located at:

319 W/103th Street, Chicago, IL 60628
[Froperty Address]

14 FAMILY COVENANTS. In addition in the representations, warranties, covenants, and
agreements made in the Security Instrument, Sorrower and Lender further covenant and agree as
foliows:

A. ADDITIONAL PROPERTY SUBJECT 70 THE SECURITY INSTRUMENT. in
addition to the Property described in the Security Instrument, the following iterns now or later
attached to the Praperly, to the extent they are fixhires,-are afrded to the Property descriptian,
and will also constitute the Property covered by the Securty lastrument: building materials,
appliances and goods of every nature whatsoever now or lalf lncated in, on, or used, or
intended to be used in connection with the Propery, including, but vet limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closels, sinks, ranges, stoves, refrigerators, dizhwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screans, blinds, shales, curtains and
curtain rods, attached mirrors, cabinets, paneling, and attached fleor coverings, -all-of which,
including replacements and additions, will be deemed to be and remain a part ofinz Property
covered by the Security Instrument. Al of the foregoing together with the Property disciibed in
the Security Instrument {or the lsasehold estate if the Security Instrument is on a leasehoid) are
referred fo in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower will not seek, agree to,
or make a change in the use of the Property or its zoning classification, unless lender has agreed
in writing to the change. Borrower will comply with all laws, ordinances, regulations, and
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requirements of any governmental body applicable to the Property.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 8 concerning Borrower's occupancy of the Property is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower will
assign to Lender all leases of the Property and all security deposits made in cennection with
leases of the Property. Upon the assignment, Lender will have the right to modify, extend, or
termineie the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph D the word "lease” will mean “sublease” if the Security Instrument is on a
leasehold,

E. /CROSS.DEFAULT PROVISION. Borrower's default or breach under any note or
agreement relai=u to the Property in which Lender has an interest will be a breach under the
Security Instrumeitt ard Lender may invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Lo £ /1A P

Borrower - Caesar E J/aékson

Origination Company: U.S. Postal Service Federal Credit Union
NMLSR ID: 501858

Originator; Arthur Turcotte
NMLSR ID: 608040
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ILR23-459891

319 West 109th Street

Chicago, IL 60628

Caesar E. Jackson aka Ceasar Jackson

EXHIBIT A

Legal Description
The following described real estate, situated in Cook County, Illinois, to wit:

Lots 39 and 47'in Block 2 in Wiersma's Subdivision of the South 5 acres of Lot 47 and the North
5 acres of Lol 39 (pxcept the West 33 feet thereof) in School Trustees' Subdivision of Section 16,
Township 37 Nort1, Range 14, East of the Third Principal Meridian, in Cook County, Hllinois.

25-16-415-014-0000

Title to the above described propérty conveyed to Ceasar Jackson from Chicago Title and Trust
Company by Trustee's Deed dated Cetober 16, 2015 and recorded November 25, 2015 in or
Instrument No. 1532926000.



