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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 27, 2022, i wiods and executed between Jennifer Mills Kiatt,
married person [referred to below as "Grantor™) and Gold Corut Bank. whose address is 1166 N. Clark St,,
Suite 200, Chicago, IL 60610 (referred to below az "Lender™).

ASSIGNMENT. For valuable consideration, Granter hareby assigns, grants a ¢antinuing security interest in, and
convays to Lender all of Grantor's right, titls, and interast in and to the Zieiis from the following deseribed
Property located in Cook County, State of Hlinois: :

LOT 81 IN EUGENE E. PRUSSING'S ADDITION 7O LAKEVIEW, SAID ADDITION BEING A SUBDIVISION OF
THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST %/4 {EXCEFT THE EAST 7 ACRES
THEREOF} OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAST OF ThE VTHIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 1727 W Fietcher St, Chicago, IL 60E57. ‘(% Sroperty tax
identification number is 14-20-207-013-0000.

CROSS-COLLATERALIZATION. |n addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrawer to Lender, or any one ¢r more of them, as well as
all ¢claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hersafter arlsing, whether related or unrelated to the purpose of the Note, whether yoluntary or otherwlse,
whether due or not due, direct or indirect, determined or undetarmined, absoluts or contingent, liquidated or
unliguidated, whether Borrower or Grantor may be llable individually or jointly with others, whether obligated as
guarantor, surety, accommodation party or otherwise, and whether recovery upen such atmounts may be of
hereafter may become barred by any statute of mitations, and whether the obligation to repay such ameunts
may be or hereafter may bacoms otherwise unenforceable,

REVOLVING LINE OF CREDIT, This Aasignment secures the Indesbtedness including, without Emitation, &
revolving line of credit and shall zecure not only the amount which Lender has presently advanced to Borrower
under the Note, but also any future amounts which Lender may acdvance to Borrower under the Nota within
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twenty {20} years from the date of this Assignment to the seme extent as if such future advance were made a3
of the date of the execution of this Assignment. The revolving line of eredit obligates Lender to make advances
to Barrower so long as Borrower complies with all the terms of the Note and Related Documents.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR’S WAIVERS. Grantor walves all rights or defenses arising by reason of any "one action” or
vanti-deficlency” 125w, or any other law which may prevent Lender from bringing any actlon against Grantor,
inciuding a clalni tor deficlency to the extent Lender s otherwise entitled to & claim for dsficiency, before or
after Lender's com/nercemant or completion of any foreclosurs action, either judicially or by exercise of a
powaer of sale.

BORROWER'S WAIVERS 2n" RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
L ender takes In cannection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property, bolrswer waives any defenses that may arise because of any action or inaction
of Lendar, Including without limitatior any failure of Lender to realize upon the Property, or any dalay by Lender
in realizing upon the Property. Borrowr« agrees to remain liable under the Note wlith Lender no matter what
action Lender takes or fails to take under this 7 ssignment.

PAYMENT AND PERFORMANCE. Except as cthirwise provided In this Assignment or any Related Documents,
Grantor shall pay to Lender &l amounts secured by this Assignment as they become due, and shall sirictly
perform all of Grantor's obligations under this Assigr ment, Unless and until Lender exercizses its right to collect
the Rents as provided below and so long as there is nry default under this Assignment, Grantor may remain in
possassion and control of and operate and manage 19 Mroperty and collect the Rents, provided that the
granting of the right to collect the Rents shall not canstituie tunder's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor wairénts that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has tha full right, power and authority to enter inte this Assignment and to assign
and convey the Rents to Lender,

No Prior Assignment. Grantor has not previously asslgned or conveyed the Rents to any other person by
sny Histrument naw in foree, ) : ;

No Further Transfer. Grantor will not sslt, assign, encumber, or otherwise disposs cr uny of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collsct and recelve the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upen and take possession of the Properly; demand, coliect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on al
legal proceedings necessary for the protestion of the Property, Including such procesdings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other parsons from the Property.

Maintain the Property. Lsider may eater upon the Property to maintain the Property and keep the same in
repair; to pay the costs thergof and of all services of all employees, including thelr equipment, and cof all
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gontinuing costs and expenses of malntaining the Property in proper repair and condition, and alsa to pay
all taxes, assessments and water utilitles, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws, Lender may do eny and all things to executs and comply with the laws of the
Strate of lllinois and also all other laws, rules, orders, crdinances and requirements of all other govermental
agencies affecting the Property,

Lease the Property. Lender may rent or laasa the whale or any part of the Pruperty for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Ageris. Lender may engage such egent or agents as Lender may deem appropriate, efther in
Lender's name %r in Grantor's name, to rent and manage the Property, including the collection and
application of Rers.

Other Acts. Lender v da all such other things and acts with respect to the Property a3 Lender may
deem appropriate and may act exclusively end solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender rnall not be requlred to do any of the foregeing acts or things, and the fact
that Lender shall have performed ore or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exp:neas incurred by Lender in connection with the Property shell be
for Grantor's account and Lender may pay such custs and expenses from the Rents. lLender, in its sole
discretlon, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applisd to such costs and expenses shall be applled to the Indebtedness. All
expanditures made by Lender under this Assignment ahs-nuirelmbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall bs-puyable on demand, with interast at the Note rate
from date of expenditure until paid.

FULL PERFORMANGE. If Grantor pays el of the Indebtedness‘wnen due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and-the Relatad Documents, Lender shall
exeoute and deliver to Grantor & sultable satisfaction of this Assignment and nuitable statements of termination
of any financing statement on file evidencing Lender's security interest i1 ta¢ Rents and the Property, Any
termination fee required by law shall be pald by Granter, if permitted by applicakie law.

REINSTATEMENT OF SECURITY INTEREST, |If payment is made by Borrower  whether voluntarlly or
atherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lendar is forced to remit

the amount of that payment {A} to Borrower's trustee in bankruptey or to any sin[lar person under any -

federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgme:t: dscrea of order
of any court or administrative body having jurisdiction over Lander or any of Lender's propeity, or (C) by
reason of any settlement or compromise of eny clalm made by Lender with any claimant (inc! Jr’u;q without
limitetion Borrower), the indebtedness shall be considered unpaid for the purpose of enforcerneni of this
Assignment and this Assignment shall continue to ke effective or shall bs reinstated, as the cass may bs,
notwithstanding any cancellation of this Assignment or of any note or other Instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decres, order, settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interast In the Property or if Grantor fails to comply with any provision of this Assignment or any Reiated
Documents, including but not limited to Granter's fallure to discharge or pay when due any amounts Grantor (s
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s behalf may
{but shall not be obligated to) take any action that Lender deems appropriste, including but not limited to
discharging or peying all taxes, llens, security Interests, encumbrances and other claims, at any thme levied of
placed on the Rents or the Property and paying all costs for Insuring, maintaining and preserving the Propsrty.
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All such expenditures incurred ot paid by Lender for such purposes will then bear interast at the rate charged
under the Note from the date incurred or pald by Lender to the date of repayment by Grantor. All such
expenses will bacome a part of the Indebtedness and, at Lendsr’s option, will (A} be payable on demand; (B}
be added to the balance of the Nota and be apportioned among and be payable with any installment payments
to become due during sithar {1} the term of any applicable insurance peliey; or {2) the remaining term of the
Note; or {C) be treated as & balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition te all other rights and
remedies to which Lender may be entitied upon the cccurrence of any Event of Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignmant:

Payment Default. -Sorrower falls to make any payment when due under the Indebtedness.

Othat Defaults, Purrower or Grantor falls to comply with or to perform any other term, obligation,
covenant or condition sontaingd in this Assignment or in eny of the Related Documents or to comply with
or to perform any term, oclization, covanant or condition contained [n any other agreement between Lender
and Borrower or Grantor.

Default on Other Payments. Falure of Grantor within the time required by thls Assignment to make any
payment for taxes or Insurance, o env-uther payment necessary to prevent flling of or to effect discharge
of any lien.

Default in Favor of Third Parties. Borrows:, any puarantor or Grantor defaults under any loan, extsnsion of
credit, sacurity agreement, purchase or sales careement, or any other agreement, In favor of any other
areditor or person that may materially affect ary of Romower's, any guarantor’s or Grantor's property or
abllity to perform their respective obligations under this Assignmaent or any of the Related Documents.

False Statements. Any warranty, representation of stetorsent made or furnished to Lendsr by Borrower or
Grantor of on Borrower's or Grantor's behalf under this Zszignment or the Related Documents is false or
misleading In any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thareafter.

Defective Collateralization. This Assignment or any of the Related Dacumants ceases to be in full force and
effact {including failure of any collateral document to create a valid ard perfected security intersst or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's {regardiess of whethar elecilon ia continue is mede), any
member withdraws from tha limlted liability company, or any othar terminatlon & Borsower's or Grantor's
existence as a going businass or the death of any member, the insclvency of Bo'rower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property, any assignrer: for the benefit
of crediters, any type of creditor workout, or the commancement of any proceeding under env bankruptoy
or insolvency laws by or against Borrowet or Grantor,

Creditor or Forfeiture Proceedings. Commencement of foraciosure or forfeiture proceedings, whether by
|udiclal proceading, self-help, repossession or any ather mathod, by any creditor of Borrower or Grantor or
by any governmental agency against the Rents or any property sscuring the Indsbtednass. This Ineludes a
garnishment of any of Borrowsr's or Grantor's sccounts, including deposit accournts, with Lender.
However, this Event of Default shall not apply if there is a good faith dispute by Rorrower or Grantor as to
the validity or reasonableness of the clalm which |s the basis of the creditor or forfeiturs procesding and if
Borrower or Grantor gives Lender writien notice of the creditor or forfeiture procesding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, In an amount determined by
Lender, In its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, o borcowsd against.

Events Affacting Guarantoe, Ahv of the preceding avents occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, o revokes or disputes the validity of, or

P ——— T,
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lisbility under, ahy Guaranty of the Indebtedness,

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lander in good falth believes itself insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercisa any ona or more of the following rights and remedles, in addition o any other
rights or remedies provided by law:

Accelerate Inda:tadnass. Lender shall have the right at its optlen without notice to Borrawer or Grantor 1o
declare the ‘enive Indebtednass Immediately due and payabils, including any prepayment penalty that
Borrower would ba required to pay.

Collact Rants. Lsnrar shall have the right, without notice te Borrower or Grantor, to take possession of the
Property and collect tha Tients, including amounts past due and unpald, and apply the net proceeds, over
and above Lender's costs, #gainst the Indebtedness, In furtherance of this right, Lender shall have dl the
rights provided for in the Leacer’s Right to Receive and Collect Rents Section, above. [f the Rents are
coflecied by Lender, then Grantor irrevecably designates Lender as Granter's attorney-in-fact to endorsa
instruments recelved in payment wareof in the name of Grantor and to negotiate the seme end coliect the
proceeds. Payments by tenants or ot'ier users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are inud3, whether or not any proper grounds for the demand existed,
Lender may exercise its rights under this suirzaiegraph sither In person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have tha right to be placed as mortgages in passession o to have a
recslver appointad to take possessien of all or any pert of the Property, with the power to protect and
preserve the Froperty, to operate the Praperty precedlny foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above thc nost of the receivership, against the Indebtedness.
The mortgages in possession of receiver may serve withoud hond if permitted by law. Lender’s right to the
appointment of a recsiver shall exist whether or not the arparent value of the Property exceeds the
indebtedness by a substantial amount, Emplioyment by Lender =il not dlsqualify a person from serving as
& receivar,

Other Remedigs. Lender shall have all other rights and remedies provideri ) this Assignment or the Note or
by law.

Blection of Remedies. Election by Lender to pursue any remedy shall not-axc'ude pursuit of any other
remedy, and an slection {6 make expendituras or to take action to perfarm en hllgatian of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to deslars a default and
exercisa its ramedies.

Attorneys' Fees; Expenszes. |f Lender [nstitutes any suit or action to enforee any of thi torms of this
Assignment, Lender shall be entitied to recover such sum-as the court may adjudge rcacanable as
attorneys' fees at tria and upon any appeal. Whether or not any court action Is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of ks interest or the enforcement of its rights shall become a part ot the
Indebtedness payable on demand and shall bear interast at the Note rate from the date of the expenditure
until repald. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or net there is a
lawsult, Including attorneys’ fees and expenses for bankruptey proceedings {including efforts to modify or
vacate any automatic stay or injunction), appeals, and any enticipated postjudgment collection services,
the cost of searching records, obtaining title reports {including foreclesure reports), surveyors' repotts, and
appraisal fees, iftls insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantaf
also wiil pay any court costs, [n addition to all other sums provided by law.

GRANT OF ASSIGNMENT - FUTURE RIGHTS AND INTERESTS. Notwithstanding anything to the contrary
contained harein, the assignment contained in this Assignment includes, without (Imitation, all of Grantor's
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present and future right, title and interest in and to the Rents from the Property.

AUTHORIZED AMENDMENTS. Notwithstanding anything to the contrary contalned in this Assignment or the
Related Documents, and without lessening any obligation of Granior contained in this Assignment or the
Related Documents to cooperate with Lender, Grantor hereby auihorizes Lender, without any further consents
required from Grantor, to take any action to amend any errors or omissions contained in the legal
description(s), tax ldentification numberis) or common address{es) set forth in this Assignment, including
without limitation, the act of making additions or deletlons on the face of thls Asslgnment by hand and
re-recarding this Assignment.

MISCELLANECQUS »ROVISIONS. The follewing miscellanecus provisions are a part of this Assignment:

Amendments. ~This Assignment, together with any Related Documents, constitutes the entire
understanding anu 3reement of the parties as to the matters set forth in thls Assignment. No alteration of
or amendment to Mis Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charger or bound by the alteration or amendment.

Caption Headings. Captlor hiadings in this Assignment are for convenience purposes anly and are not to
be used to interpret or deflriz the provislons of this Asslgnment,

Governing Law. This Assignmeni vail be governed by fedetal law applicable to Lender and, to the extent
not preemptad by federal law, the liws of the State of llinoks without regard to its confilcts of law
provisions. This Assignment has been acecpted by Lender in the State of Ilinois,

Choice of Venwe. If there Is 2 lawsuit, Graito' ngrees upon Lender's request to submit to the |urisdlction
of tha courts of Cook County, State of lincls.

Joint and Several Liability. All abllgations of Borroyvrer and Grantor under this Assignment shall be joint and
several, and all refersnces to Grantor shall mean sachi a1d every Grantor, and &ll references fo Borrower
shall mean each and svery Borrower, This means thateazh Qrantor signing below is responsible for sl
obligations in this Assignment.

Marger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. {1} In all cases where there is more than one Borrower ur Gizator, then ali words used in
this Assignment in tive singular shall be deemed to have besn used in the piural where the context and
construction so require. {2) If more than ona person signs this Assignment aa ‘Urantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lenider may sue any one
or moie of the Grantars. If Borrower and Grantor are not the same psrson, Lender 1224 iat sue Borrower
first, snd that Borrower need not be Joined in any lawsuit. (3} The names given to paragiashs or sactions
in this Assignment are for convenlence purpeses only. They are not to be used to interpret cr define the
orovisions of this Assignmant,

No Whaiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment uniess
such waiver is glven in writing &nd slgned by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a walver of such right or any other right. A waiver by Lendst of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No priot walver by
Lender, nor any course of deeling between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenaver the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent 1o subsequent instances where such consent Is required and In all cases such conseryt
may be granted or withheld in the sole diseretion of Lender,

Notices. Any notice required to be given under this Assignment shall be glven in writing, and shall be
effective when actuszlly delivered, when actually received by telefacsimile {unless otherwise required by
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law), when deposited with & nationally recognized overnight courier, or, if mailed, when deposited in the
United States meil, as first class, certified or registersd mail postage prepaid, directed to the addressaes
shown near the beginning of this Assignment. Any party may change Its address for noticas under this
Assignment by glving formal written notice to the other parties, specifying that the purpose of the notica is
to change the party's address, For notice purposes, Grantor agrees to keep Lender informed et all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lander to any Grantor |s deemed to be notice given to ail Grantors,

Powers of Attomey. The variaus agencies end powers of attorney conwveyed on Lender under this
Assignment are granted for purposes of securlty and may not be revoked by Grantar untlf such time as the
same are ransunced by Lender.

Severability. 1{ 2 court of competent jurisdiction finds any provision of this Assignrment to be illegal,
invalid, or unenforcazile as to any clreumstance, that finding shall not make the offending provision illegsl,
Invalid, or unenfoicear’s as to any other circumstance. If feasible, the offending provision shall be
considered modified so th=l i becomes Jegal, valid and enforceable, |f the offending provisien cannot be so
moditled, it shall be considerad deleted from this Assignment. Unjess otherwise required by law, the
llegality, Invalldity, or uneiiiorcenhility of any provision of this Assignment shall not affect tha legality,
validlty or enforceability of any other jiovision of this Assignment.

Successors and Assigns. Subject to/any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binditiy 4pon and inure to the benefit of the parties, thelr sueecessors and
assigns. I ownership of the Property bszcriies vested in a parsen other then Grantor, Lendar, without

- motice to Grantor, may deal with Grantor's auceessors with reference to this Assignment and the
Indebtedness by way of forbearance or extension »+ithout releasing Grantor from the obiligations of this
Assignment or liabllity under the Indsbtedness.

Time is of the Essence. Time Is of the essence in the peimrmance of this Assignment.

Waive Jury. All parties to this Assignment hareby waive the right to any jury tvial in any action,
proceeding, or countarclaim brought by any party against any cther party.

Walvar of Homestead Exemption. Grantor hereby releases and waives all rights and benafits of the
homestead exemption laws of the State of lllincis as 1o all Indebtedness senured by this Assignment.

DEFINITIONS. The foliowing capitalized words and terms shall have the follow!auineanings when used in this
Assignment. Unless specifically stated to the contrary, ell referances to dollar @ ourts shall mean amounts in
lawful money of the United States of America, Words and terms used in the singuler shall include the plural,
and the plura! shall Include the singular, as the context may require, Words and terms net otherwise defined in
this Assignment shail have the meanings attributed 1o such terms in the Uniform Commersi=! fode:

Assignment. The word "Assignment® means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or medified from time to time, together with all exhibits and schedulss attached to
this ASSIGNMENT OF RENTS frem time to time.

Bowrowar. The word "Borrowse™ means Nantucket1143, LLE, an lllinois LLC.

Event of Default, The words "Event of Default” mean any of the events of default set forth in this
Assignment [n the defauit saction of this Assignment.

Grantor. The word "Grantor” means Jennifer Mills Klait.

Guarantor. Ths word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
tha Indebtedness.

Guaranty. The word "Guaranty” means the gueranty frem Guarantor to Lender, including without limitation
@ guaranty of all or pert of the Note.

Indebtedness. The word "Indebtedness” means el principal, interest, and other amaounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
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madifications ef, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligetions or expenses incurred by Lender to
enforce Grantor's obligatiens under this Assignment, together with intarest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness ingludes all amounts that may be indlrectly
secured by the Cross-Collateraltzatlon provision of this Assignment.

Lender. The word "Lender” means Gold Coast Bank, its successers and assigns.

Note. The word "Note" means the promissory note dated May 18, 2022, in the eriginal pringipal amount
of $800,000.00 from Jennifer Mills Klatt to Lender, together with all renewals of, extanslons of,
maodifications =, refinancings of, consolidations of, and substitutions for the promissory note, including
without limicatiicn, a Changs In Terms Agreement of even date herewlth, whereby the Note has been
converted into & business revolving line of ¢redit and assumed by Borrower,

Property. The wors "Froparty” means all of Grantor's right, title and interest in and to all the Froperty as
described in the "Assignrant” sectlon of this Assignment. '

Related Documents, The veords "Related Documents” mean &l promlssory notes, eredit agreements, loan
agresments, environmeantai—egreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortganes, and all other Instruments, agreements and documenta, whether now
or hereafter existing, executed in cuhnesiion with the indebtedness.

Rents. The word "Rents” means all o Crantor's present and future rights, title and intarast n, to and
under any and all present and future leases; moluding, without limitatlon, all rents, revenue, incoms, issues,
rovalties, bonuses, accounts receivable, casi ol security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits 2arived or to be derived from such leases of every kind
and nature, whethar due now or later, including without limitation Grantor's right te snforce such leases
and to recelve and collact payment and proceads there)neer.

THE UNDERSIGKED ACKNOWLEDGES HAVING READ ALL 'vieF PROVISIONS OF THIS ASSIGNMENT. THIS

DOCUMENT |S EXECUTED ON JUNE 27, 2022,

GRANTOR:

Jenn@r Mills Klatt —
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INDIVIDUAL ACKNOWLEDGMENT

Dt el b o 5

I QFFICIAL SEAL !
sTateor || [IV]0(S ’ R S

y ssd MOTARY PLBLIC, STATE OF RN B

(ool Lo it |

countyor __{ 100 - ! et

On thls day before rae.the undarsigned Notary Public, personally appeared Jennlfer Mills Klatt, to me known to
be the Individual described in and who executsd the ASSIGNMENT OF RENTS, and acknowledged that he or
ghe signed the Assigrirenras his or her frea and voluntary act and deed, for the uses and purposes therein
mentioned.

I
Given 7nder my hand and official s=al this < i day of Hﬂ(,?ﬁ(_ / , 20 .
i ’EI IRaTe , » : Ty
By Ui 0 o Residing at_/ 7*’2 / VE;J lggrgzrﬂﬂmy
Notary Public In and for the State of j\_’t / f‘fjﬂ fh S ﬁ{j

My comimigsion expires \:_Z , / / jQC@%
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