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MORTGAGE

NIVER

Loan#: 00080168651

Serv. # 0071835856

MIN: 100115600801686517
MERS Phone: 1-888-675-6377
PIN:

DEFINITIONS

Words used in multiple sections of this document are d’fined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 7, 4) 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Section 1/

Parties

(A) "Borrower" 15 RYAN NIVER AKA RYAN J NIVER AND MELISSA NIVER A HUSBAND AND WIFE, AS
JOINT TENANTS, currently residing at 1840 GEORGE CT, GLENVIEW, (IL 60025 US. Borrower is the mortgagor
under this Security Instrument.

(B) "Lender" is THE HUNTINGTON NATIONAL BANR. Lender is a NATTONAL BaMX arganized and existing under the
laws of UNITED STATES. Lender's address is 7 EASTON OVAL, COLUMBUS, OH 4¢219. The term "Lender” includes
any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation-that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security [nstrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.C7 Fox 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

Documents

(D) "Note" means the promissory note dated APRIL 27, 2023, and signed by each Borrower who is legally cbligated for
the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or (ii)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender CKE MILLION TWO HUNDRED
SEVENTY-FIVE THOUSAND AND 00/100 Dollars (U.S. §1,275,000,00) plus interest. Fach Borrower who signed the
Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later than MAY 1, 2053.

(E) "Riders" means alt Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
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and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:

% Adjustable Rate Rider [}Condominium Rider & Other{s) [specify]
(3 1-4 Family Rider [} Planned Unit Development Rider CONSTRUCTION RIDER
[0 Second Home Rider

(F) "Security Instrument" means this document, which is dated APRIL 27, 2023, together with all Riders to this
document.

Additional Definitions

(G) "Applicab)s Lsw" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules »i¢ orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Community Asior.ation Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that are
imposed on Borrower oriae Property by a condominium association, homeowners association, or similar organization.

(1) "Default” means: (i) the faltvre to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (ii) a breach Of 7uv representation, warranty, covenant, obligation, or agreement in this Security Instrument;
(iii) any materially false, misleadins -or inaccurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's direction ~r with Borrower's knowledge or consent, or failure to provide Lender with material
information in connection with the Loan; asescribed in Section 8; or (iv) any action or proceeding described in Section 12(e).
(J) "Electronic Fund Transfer" means any iranifer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an-¢lesizonic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution io-Jsbit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transacticns. 2ransfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wire transfars, and automated clearinghouse transfers.

(X) "Electronic Signature” means an "Electronic Signature as cefined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN' means the Electronic Signatures in Global and Niticaal Commerce Act (15 U.S.C. § 7001 ef seq.), as it may be
amended from time to time, or any applicable additional or successci lezislation that governs the same subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items thut can attain priority over this Security Instrument as
2 lien or encumbrance on the Property; (ii) leasehold payments or ground reiits on the Property, if any; (iif) premiums for any
and all insurance required by Lender under Section 5; (iv) Mortgage Insurance nremiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in'accordance with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lender requires in2t they be escrowed beginning at Loan
closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepaymei;t charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodis Rayments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not nclude a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds pz:id by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or desiruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condewnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Default on, the Loan,

(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is less than a fulf outstanding Periodic Payment.

(S) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3.

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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(1) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower,

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan” under RESPA.

{W) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

{X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or ary anplicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGITY IN THE PROPERTY

This Security Instrument se’ur.s to Lender (i) the repayment of the Loan, and all renewals, extensions, and medifications of
the Note, and (ii) the performadice of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages. crants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors and assigns} and to the successors and assigns of MERS, the following described property located in the COUNTY of
COCK:

SEE ATTACHED SCHEDULE A

which currently has the address of 1750 GIORGE CT, GLENVIEW, [llinois 60025 ("Property Address"), and Borrower
releases and waives all rights under and by virtue Of tae homestead exemption laws of this State.

TOGETHER WITH all the improvements now r subsequently erected on the property, including replacements and
additions to the improvements on such property, all property ights, including, without limitation, all casements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water righis, 2ud fixtures now or subsequently a part of the property. All of
the foregoing is referred to in this Security Instrument as the "Froportv.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security instriment, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) kas vhe right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; ard.2o take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGKEES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully bas the right to use and occupy the
Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (iii) the Property is unencembered, and not subject to aivy other ownership interest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants generally/ihe iitle to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subjecufo/aily encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited var aiions and non-
uniform covenants that reflect specific lllinois state requirements to constitute a uniform security instrument covering real

property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument rmust be made
in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security Instrument is

ILEINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. federal agency, instrumentality, or entity; or (d) Flectronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or retumn
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

(2) Aceepiance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments‘m it sole discretion in accordance with this Section 2, Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lenderiray hold such unapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time fie.2ipsunt of the full Periodic Payment will be applied to the Loan. If Borrower does not make such a
payment within a reasonable pecicd of time, Lender will either apply such funds in accordance with this Section 2 or return
them to Borrower, If not applied Zariier, Partial Payments will be credited against the total amount due under the Loan in
calculating the amount due in conresiion with any foreclosure proceeding, payoff request, loan modification, or reinstatement.
Lender may accept any payment insufliciznt to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse’such payments in the firture.

(b) Order of Application of Partiai Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payiweutvill be applied to each Periodic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal due under the
Note, and finally to Escrow Items, If all outstandingP<rindic Payments then due are paid in full, any payment amounts
remaining may be applied to late charges and to any amountsthen due under this Security Instrument. If all sums then due
under the Note and this Security Instrument are paid in full, { ny remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balince of the Note.

If Lender receives a payment from Borrower in the amount of 4ne or more Periedic Payments and the amount of any
late charge due for a delinguent Periodic Payment, the payment may be pp isd to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accOriance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as dzseribed in the Nete.

(d) No Change to Payment Schedule. Any application of payments, inzuranse proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the <mpunt, of the Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law  Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of monsy to provide for payment of
amounts due for all Escrow Items (the "Funds™). The amount of the Funds required to be paid each (north may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts 12 be paid under this
Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Ilenler waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such wiiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Ifems subject to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument. If
Borrower is obligated to pay Escrow Ttems directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2(21
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giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Items, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instramentality, or entity
(inctuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii) verifying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires Interest to be paid on the Funds, Lender will not be required to pay
Borrower any interast or earnings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required v RESPA.

(d) Surplvs; Shortage and Deficiency of Funds, In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will accrunt to Borrower for such surpius. If Borrower's Perjodic Payment is delinquent by more than 30 days,
Lender may retain the surnlis in the escrow account for the payment of the Escrow Items. If there is a shortage or deficiency of
Funds held in escrow, Lenderwill notify Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accortapce with RESPA.

Upon payment in full of <1 sums secured by this Security Instrument, or an earlier time if required by Applicable
Law, Lender will promptly refund to Berrower any Funds held by Lender.

4. Charges; Liens. Borrower must pav (a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priotity or may attain priority over this Security Instrument, (b} leasehold payments or ground rents on the
Property, if any, and (¢) Community Associativn uss, Fees, and Assessments, if any. If any of these items are Escrow Items,
Borrower will pay them in the manner provided in Sesuon 3.

Borrower must promptly discharge any lien thataes priority or may attain priority over this Security Instrument unless
Borrower; (2a) agrees in writing to the payment of the obligatizirsecured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing under such agreemert; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lende: determines, in its sole discretion, operate to prevent the
enforcement of the lien while those proceedings are pending, but 4nly nntil such proceedings are concluded; or (cc) secures
from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
(collectively, the "Required Actions"). If Lender determines that any part 5f Zne Property is subject to a lien that has priority or
may attain priority over this Security Instrument and Borrower has not taker any of the Required Actions in regard to such lien,
Lender may give Borrower a notice identifying the lien. Within 10 days after th datz on which that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improverivuis now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "exteided coverage," and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires incurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for {ae perieds that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the/Lran, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b} Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
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5(z). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance under this Section 3 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i} will be subject to
Lender's right to disapprove such policies; (ii) must include a standard mortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lendel. Leader may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insuranice was required by Lender, will be applied to restoration or repair of the Property, if Lender deems the
restoration or repair to e sconomically feasible and determines that Lender's security will not be lessened by such restoration
Of repair.

1f the Property is to eenaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair 071 #storation, subject to any restrictions applicable to Lender. During the subsequent repair
and restoration period, Lender will'have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the worlshas been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirsments) provided that such inspection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or iv.a series of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repail azreement, and whether Borrower is in Default on the Loan. Lender may
make such disbursements directly to Borrower, to the rerson repairing or restoring the Property, or payable jointly to both.
Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees or public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sulz abligation of Borrower,

If Lender deems the restoration or repair not to be econvin’Cally feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to fiesuwns secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance p1oceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

{(e) Insurance Settlements; Assignment of Proceeds. If Borrower abantons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower does nst réspond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Praperev under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (1) Borrower's rights to any insurance proce:ds i= an amount not 1o exceed the
amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's rigits (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Propety, 1> the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a claim, Dorriwer agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an ~dditional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5{d})(or 10 pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control,

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,

ILLINOIS~-8ingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2G21
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Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring the
Praperty, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair or restoration,

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable caunse.

8. Borrovver's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entijes acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inascurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loun; including, but not limited to, overstating Borrower's income or assets, understating or failing to
provide documentation cf Trrrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended
occupancy of the Property az Borrower's principal residence.

9. Protection of Lender’s "nterest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained in this
Security Instrument; (i) there is a legal procaeding or government order that might significantly affect Lender's interest in the
Property and/or rights under this Securi’y Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien that has | riority or may attain priority over this Security Instrument, or to enforce laws or
regulations); or (iii) Lender reasonably believes fliat Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protsct Lepder's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of thic Peonerty, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over this
Security Instrument; (11} appearing in court; and (III) paying: (A) reasonable attorneys’ fees and costs; (B) property inspection
and valuation fees; and {C) other fees incurred for the purposi of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured position in a bunkruptey proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering th: Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminzing building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may tak< action under this Section 9, Lender is not required
1o do so and is not under any duty or obligation to do so. Lender will not be lizble for not taking any or all actions authorized
under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lendzr may work with Borrower to avoid
foreclosure and/cr mitigate Lender's potential losses, but is not obligated to do so unless »2quired by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure including, but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, snd third-party approvals.
Borrower authorizes and consents to these actions. Any costs associated with such loss mitigaticn ac ivities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicao's Jaw.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 wi'i become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate fxom the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting paymen:

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents,

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party ("Tenant™), Borrower is unconditionally assigning and transferring to Lender any Rents, regardless
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of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lendet's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable
attorneys' fees and-costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessmencs, 2ad other charges on the Property, and then to any other sums secured by this Security Instrument; (vi)
Lender, or any judicialiv appointed receiver, will be liable to account for only those Rents actually received; and {vii} Lender
will be entitled to have » raceiver appoeinted to take possession of and manage the Property and collect the Rents and profits
derived from the Propert; without any showing as to the inadequacy of the Property as security.

(¢} Funds Paid by Lipder. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the ‘Reuts, any funds paid by Lender for such purposes will become indebtedness of Borrower to
Lender secured by this Security Insf=uinent pursuant to Section 9.

(d) Limitation en Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become due, exzept for security or similar deposits,

(e} No Other Assigament of Rent:. Borower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will sotitiake any further assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender froniexeicising its rights under this Security Instrument.

(f) Control and Maintenance of the Propercv: Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take conial of, or maintain the Property before or after giving notice of
Default to Borrower. However, Lender, or a receiver appoined under Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents wili not cure or waive any Defanlt or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower ot Rurmower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Serurity Instrument are paid in full.

11, Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve, Prelection of Lender, If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the prémiunis required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reasor: to‘pe available from the mortgage
insurer that previcusly provided such insurance, or (ii) Lender determines in its sole discretion tuat such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost suastaitially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selcctza by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue'to poy to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effcet) Lender will
accept, use, and retain these payments as a non-refundable loss reserve in lisu of Mortgage Insurance. Such loss reserve will be
non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any interest or earnings on
such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
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maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note
rate,

(b) Mortgage Insarance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have avallable {which may include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may reciive (directly or indirectly) amounts that derive from {or might be characterized as) a portion of Borrower's
payments for Morigagze Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. Any
such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of
the Loan; (ii) increase ths amount Borrower will owe for Mortgage Insurance; (iii) entitie Borrower to any refund; or (iv) affect
the rights Borrower hag; ifary. with respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 (12
ULS8.C. § 4901 et seq.), as it inay ke amended from time to time, or any additional or successor federal legislation or regulation
that governs the same subject mattor "HPA™). These rights under the HPA may include the right to receive certain disclosures,
to request and obtain cancellation o’ tiic Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insyiraice premiums that were unearned at the time of such cancellation or termination.

12. Assignment and Application.of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that sach amounts will be paid to Lender.

(b) Application of Miscellaneous Procieds npon Damage te Property. If the Property is deamaged, any
Miscellaneouns Proceeds will be applied to restoration orepair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not Le lessened by such restoration or repair, During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect the Property to ensure the work has been completed to Lerdar's satisfaction (which may include satisfying Lender's
minimum ¢ligibility requirements for persons repairing the Property, including, but not limited fo, licensing, bond, and
insurance requirements) provided that such inspection must be undcrta’ien promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as(ths work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is.in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring ths Property, or payable jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be pat? oxsuch Miscellaneous Proceeds, T.ender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Yracezds, If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be lessened kir-cuch restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, wheiher or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Tartial Payments are applied in
Section 2(b}).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in ¥ayie of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Procéeds il be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluatian") where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
_ amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid to Borrower,
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In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i)
abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing Party” means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

(€) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether 21vil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower can cure such a Default and,
if acceleration has courred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with a
ruling that, in Lender'sjuZgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights unde: this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages that arc-art:ibutable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Procesls that are not applied o restoration or repair of the Property will be applied in the order that
Partial Payments are applied in Secuon 2(b).

13. Borrower Not Released| Furbearance by Lender Not a Waiver, Borrower or any Successor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this S:curily Instrument. Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, or to retuse th extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument, by reason of any dpmand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising anv/-ight or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Iuteresiof Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Succestor. 2nd Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, apy Borrower who signs this Security Instrument but does
not sign the Note: (&) signs this Security Instrument to mortgage, grant,ceavey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Securi'y 'nstrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; ¢} signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is rot personally obligated to pay the sums
due under the Note or this Security Instrument; and (e) agrees that Lender and any o2psrBorrower can agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Securip”Instrument without such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who, dssumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's-rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations «nd liability under this
Security Instroment unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge toj a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either {A) a one-iime charge for
flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with any flood
zone determinations.

(b) Default Charges, If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
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including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees; and
(iil) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (ii) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided far under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of any such refund
made by direct poyment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

16. Notices; Eor.ewer's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in wricing.

{a) Notices to Borrower, Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security Instriment will be deemed to have been given to Borrower when (i) mailed by first class mail, or
(ii) actually delivered to Borrower's/*iotice Address (as defined in Section 16(c) below) if sent by means other than first class
mail or Electronic Communication (as dennzd in Section 16(b) below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressivrequires otherwise. If any notice to Borrower required by this Security Instrument
is also required under Applicable Law, the Aputicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

(b) Electronic Notice to Borrower, Uniess-avother delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electrosic communication ("Electronic Communication™ if: (i) agreed to by
Lender and Borrower in writing; (ii) Borrower has provided.L.ender with Borrower's e-mail or other electronic address
("Electronic Address™); (iii} Lender provides Borrower with the option to receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Communicatidn; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in conneruon with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware thac such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lends: v7ill resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower ma,~withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender ot Boirower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Dorrower notice ("Notice Address™) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may désignate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Addrzzs, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedare for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that shecit'ed procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing 10y drst class mail fo
Lender's address stated in this Security Instrument unless Lender has designated another address (incivding an Electronic
Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to Lave heen given to
Lender only when actually received by Lender at Lender's designated address {which may include an Electronic'Address). If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(e} Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of [llinois. All rights and obligations contained in this Security Instrument are subject to any requirements
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and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrament or the Note that can be given effect without the
conflicting provision, and (if) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence should not be construed as a prohibition against agreement by contract. Any action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b} the
word "may" gives sole discretion without any cobligation to take any action; {¢) any reference to "Section" m this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision.

18, Borroiwe s Copy. One Borrower will be given one copy of the Note and of this Security [nstrument.

19, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property” means aavaezal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond foridesd. contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower (o & purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Raivower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums recvred by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Low.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is givon in accordance with Section 16 within which Borrower must pay ail sums
secured by this Security Instrument. If Borrower fails 20-pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security LisZrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedias, including, but not limited to: (a) reasonable attorneys' fees
and costs; (b) property inspection and valuation fees; and (¢ other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleraiion. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Property, or (b) sucii ¢'ther period as Applicable Law might specify for
the termination of Borrower's right to reinstate. This right to reinstate will.not apply in the case of acceleration under Section
19

To reinstate the Loan, Borrower must satisfy all of the following conditions:4 2z} pay Lender all sums that then would
be due under this Security Instrument and the Nots as if no acceleration had oceurred. (bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; (cc) pay all expensesncurred in enforcing this Security
Instrement or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs; (i) property inspection and
valuation fees; and {iii) other fees incurred to protect Lender's interest in the Property and/or rizhts under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that L :nder’s interest in the
Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay wne/serus secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the foliawing forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cec) certified check, bank check, treasurer’s check, or casnier's check,
provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer or
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another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts
due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations; and (c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Applicable Law require in
connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lendsr may commence, join, or be joined to any judicial action {either as an individual litigant or a member of a
class) that (a) arises.fom the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached auy rrovision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain attirg.can be taken, that time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given £0 Porrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substanccs,

(a) Definitions. As used.in s Section 24: (i) "Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, ol ey vironmental protection; (i) "Hazardous Substances” include (A) those substances
defined as toxic or hazardous substancespollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petro’eum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive-maicrials or agents, and radioactive materials; (iii) "Environmental Cleanup”
includes any response action, remedial action, or remicval action, as defined in Environmental Law; and (iv) an "Environmental
Condition"” means a condition that can cause, contribuieiw! or otherwise trigger an Environmental Cleanup.

{(b) Restrictions on Use of Hazardous Substauces. Zorrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything atfictiag the Property that: (i) violates Environmental Law; (ii)
creates an Environmental Condition; or (iii) due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property ) The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardeas Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property-(iicluding, but not limited to, hazardous substances
in consumer products). '

(¢) Notices; Remedial Actions. Borrower will promptly give Lender wriftér-notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge: (12} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of uny TTazardous Substance; and (iif)
any condition caused by the presence, use, or release of a Hazardous Substance that adversely afiects the value of the Property.
If Borrower learns, or is notified by any governmental or regulatory authority or any private party, tha: any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will prompliy take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create’any obligation on
Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to sign the
glectronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic Signature™) instead of signing a
paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronic Signature; (¢) understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with ts terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its terms.

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3814 07/2021
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Defanlt. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises ifs right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
Default; (ii) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Defanlt on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; {v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to
deny in the foreciosure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

(b) Accelersntcn; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require imrediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Securit; Wstrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided incthis Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii)
property inspection and valuaticn Lees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument.

27. Release. Upon payment of 211 sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordatizu costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only il the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law,

28. Placement of Collateral Protection Insuz azce. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lend:r, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance riay, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makee or-any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchazed by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Zender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance /ipciuding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the eife:tive date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstazaing balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on i3 own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ~ontained in this Security Instrument
and rd 10 any Rider signed by Borrower and recorded with it.

e L e

éf"’“;gﬂ%"?ﬁ . U~E-2s

- BORROWER - RYAN NIVER - DATE - e
NS

Ao, NIV
7?/ QWJ 7/?4 L‘g g 7 12)

- BORROWER - MELISSA NIVER - DATE -

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/202%
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{Spaée Below This Line for Acknowledgment]
I
State of '\
County of { }&"“{H‘}i\_ ‘ ‘
, g - I
The foregoing instrument was acknowledged before me this L% ii : fﬁ’}‘} by RYAN NIVER AKA
RYAN J NIVER AND MELISSA NIVER A HUSBAND AND WIFE, AS JOINT TENANTS.
(2~
. bli
¢ G Notary Public
$ OFFICIAL SFL |
{ K CICHOCKA My Commission Expires:
NOTARY PUBLIC - STATE OF il i
$  MYCOMMISSION EXPIRES:12/17723
AR AAAARRPAAIPPARA AR
Individual Loan Originator: MICHAEL, WILLIAM EGLZSwON, NMLSRID: 322214
Loan Originator Organization: THE HUNTINGTON NALIONAL BANK, NMLSR ID: 402436
ILLINOIS—-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
Page 15 0of 15

EX 252029

TN

AR

000801686512520215

?HH

l



2311813006 Page: 17 of 27

- UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER
{30-day Average SOFR Index {As Published by the Federal Reserve Bank of New York)-Rate Caps)

NIVER

Loan#: 00080168651
Serv.#: 0071835896

MIN: 100115600801686517

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27TH day of APRIL, 2023, and
is incorgareted into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Decd (the "Security Instrument") of the same date given by the undersigned (the "Borrower")
to secure Berrower's Fixed/Adjustable Rate Note (the "Note") to THE HUNTINGTON NATIONAL
BANK (the "Leides") of the same date and covering the property described in the Security Instrument
and located at:

1750 GEORGE CT, GLENVIEW, IL &§0025
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST
RATE. THE NOTE LIM.TS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATY. CAN CHANGE AT ANY ONE TIME AND
THE MINIMUM AND MAXIMUI/L RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition-to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. INTEREST RATE AND MONTHLY PAYMENT CJANGES

The Note provides for monthly payments of interestand a.portion of the principal ("Monthly
Payment") and an initial fixed interest rate of 5.400%. The Ncte aigo provides for a change in the
initial fixed interest rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first
day of MAY, 2038, and the adjustable interest rate I will pay may change on(the Tirst day of the
month every 6th month thereafter. The date on which my initial fixed interest rate/changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change iz called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index
that is calculated and provided to the general public by an administrator (the "Administrator"). The

MULTISTATE FEXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
—Single Family— Fannie Mae / Freddie Mac Uniform Instrument

EX 25461.6 Form 3142 07/2021
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"Index" is a benchmark, known as the 30-day Average SOFR index. The Index is currently published
by the Federal Reserve Bank of New York. The most recent Index value available as of the date 45
days before each Change Date is called the "Current Index," provided that if the Current Index is less
than zero, then the Current Index will be deemed to be zero for purposes of calculating my interest
rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Caleulation of Changes

Baiors each Change Date, the Note Holder will calculate my new interest rate by adding
THREE percentage points (3. 000%) (the "Margin") to the Current Index. The Margin may change if
the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below. The Note Holder
will then round the result of the Margin plus the Current Index to the nearest one-eighth of one
percentage point (0.125%%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new interest raie antil the next Change Date.

The Note Holder 'will then determine the amount of the Monthly Payment that would be
sufficient to repay the unpaid Prizio’pal that I am expected to owe at the Change Date on the Maturity
Date at my new interest rate in substruidally equal payments. The result of this calculation will be the
new amount of my Monthly Paymen.

(D) Limits on Interest Rate Charges

The interest rate I am required to-pav at the first Change Date will not be greater than
10.400% or less than 3. 000%. Thereafter, my 2djustable interest rate will never be increased or
decreased on any single Change Date by more ‘han one percentage point (1.0%) from the rate of
interest I have been paying for the preceding 6 montas. and will never be greater than 10.400% or
less than 3. 000%.

(E) Effective Date of Changes

My new interest rate will become effective on each Cnange Date. I will pay the amount of my
new Monthly Payment beginning on the first Monthly Payment dzie a‘ter the Change Date until the
amount of my Monthly Payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes iz my initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustable interest rat¢ before the effective
date of any change. The notice will include the amount of my Monthly Payment, suy information
required by law to be given to me and also the title and telephone number of a persor. who il answer
any question I may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the foilowing
events (each, a "Replacement Event") occur: (i) the Administrator has permanently or indefinitely
stopped providing the Index to the general public; or (ii) the Administrator or its regulator issues an

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR
—S8ingle Family— Fannie Mae / Freddie Mac Uniform Instrament

EX 25461.6 Form 3142 07/2021

T —

HLO00&0168651254




2311813006 Page: 19 of 27

UNOFFICIAL COPY

0071835896 00080168651

official public statement that the Index is no longer reliable or representative.
If a Replacement Event occurs, the Note Holder will select a new index (the "Replacement
Index") and may also select a new margin (the "Replacement Margin"), as follows:
(1) If a replacement index has been selected or recommended for use in consumer
products, including residential adjustable-rate mortgages, by the Board of Governors of the
Federal Reserve System, the Federal Reserve Bank of New York, or a committee endorsed
or convened by the Board of Governors of the Federal Reserve System or the Federal
Reserve Bank of New York at the time of a Replacement Event, the Note Holder will
selst that index as the Replacement Index.
(2)({f 4 replacement index has not been selected or recommended for use in consumer
prodicts ander Section (G)(1) at the time of a Replacement Event, the Note Holder will
make a reasenable, good faith effort to select a Replacement Index and a Replacement
Margin that, vnun added together, the Note Holder reasonably expects will minimize any
change in the-2ust of the loan, taking into account the historical performance of the Index
and the Replacemeit ladex.
The Replacement Index and Peplacement Margin, if any, will be operative immediately upon
a Replacement Event and will be used to determine my interest rate and Monthly Payments on Change
Dates that are more than 45 days after a Replacement Event. The Index and Margin could be replaced
more than once during the term of my Ncte, but only if another Replacement Event occurs. After a
Replacement Event, all references to the "Inde” and "Margin" will be deemed to be references to the
"Replacement Index" and "Replacement Margin."
The Note Holder will also give me notice of ray Replacement Index and Replacement Margin,
if any, and such other information required by applicable taxv and regulation.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes tv 2n adjustable interest rate under the
terms stated in Section A above, Section 19 of the Security Instrumeri will read as follows:

Transfer of the Property or a Beneficial Intores{ in Borrower. For
purposes of this Section 19 only, "Interest in the Property" iveans any legal or
beneficial interest in the Property, including, but not limited t0, #hose beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Beirowsr to a
purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sutd or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrowsr
is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However,

Lender will not exercise this option if such exercise is prohibited by Applicable Law,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 3{-day Average SOFR
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If Lender exercises this option, Lender will give Borrower notice of
acceleration. The notice will provide a period of not less than 30 days from the date
the notice is given in accordance with Section 16 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to,
or upon, the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not
ampted to: (a) reasonable attorneys' fees and costs; (b) property inspection and
valuarion fees; and (c) other fees incurred to protect Lender's Interest in the Property
and/or 2ichts under this Securify Instrument.

2. When-3airower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section'A above, Section 19 of the Security Instrament described in Section B1 above
will then cease to be ia rffect, and the provisions of Section 19 of the Security Instrument will be
amended to read as foliows: ‘

Transfer of{tc Property or a Beneficial Interest in Borrower. For
purposes of this Section 1y only, "Interest in the Property" means any legal or
beneficial interest in the Prorerty, including, but not limited to, those beneficial
interests transferred in a bond foi deed, contract for deed, installment sales contract or
escrow agreement, the intent of'vwnich is the transfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Prope.ty or any Interest in the Property is sold or
transferred (or if Borrower is not a natural yercon and a beneficial interest in Borrower
is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by #hiz Security Instrument. However,
Lender will not exercise this option if such exercise is zrohibited by Applicable Law.
Lender also will not exercise this option if (a) Borrowe carses to be submitted to
Lender information required by Lender to evaluate the interded transferee as if a new
loan were being made to the transferee, and (b) Lender reasonubly determines that
Lender's security will not be impaired by the loan assumption anc that the risk of a
breach of any covenant or agreement in this Security Instrument is-acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a rearonable
fee as a condition to Lender's consent to the loan assumption. Lender may alsc/reyuire
the transferee to sign an assumption agreement that is acceptable to Lender and tiat
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
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If Lender exercises this option to require immediate payment in full, Lender
will give Borrower notice of acceleration. The notice will provide a period of not less
than 30 days from the date the notice is given in accordance with Section 16 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to, or upon, the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower and will be entitled to collect all expenses incurred in pursuing
sech remedies, including, but not limited to: (a) reasonable attorneys' fees and costs;
(b)Y proverty inspection and valuation fees; and (c) other fees incurred to protect
Lenger's terest in the Property and/or rights under this Security Instrument.

BY SIGNING PZ/LOW, Borrower accepts and agrees to the terms and covenants contained in

this Fixed/Adjustable Ra‘=Kider.

""""" '”;7' "4 o

kw = L 4-27-27
- BORROWER - RYAN NIV 1\ - WATE -
el

Mm%%m Liyas

- BORROWER - MEI;ISSA NIVER - DATE -

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SCTR.
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NIVER

Loan#: 00080168651
Serv.#: 0071835896

MIN: 100115600801686517

THIS CONSTRUCTION LOAN RIDER TO MORTGAGE (the "Rider") shall be deemed to
amend and supplement the Mortgage, Open-End-Murtgage, Deed of Trust, Credit Line Deed of
Trust, and any and all riders or amendments theretu¢*iie. "Mortgage") of the same date, to which
this Rider is attached, given by RYAN NIVER AKA Ri2nN)J NIVER AND MELISSA NIVER
L HUSBAND AND WIFE, AS JOINT TENANTS (the Forrower" whether one or more) to
secure Borrower's Note to The Huntington National Bank, 7-CASTON OVAL, COLUMBUS, OH
43219 ("Lender"), of the same date (the "Note") and covering th> property 1750 GECRGE CT,
GLENVIEW, IL 60025 (the "Property") described in the Mortgupe: All terms defined in the
Note and ¢lsewhere in the Mortgage shall have the same meaning inthis Rider.

AMENDED AND ADDITIONAL COVENANTS. In addition to the covenarts and agreements
made in the Mortgage, Borrower and Lender further covenant and agree as follows:

1.  Construction Loan Agreement. Borrower's Note evidences Borrower's promisc to pay
Lender the aggregate amount of all disbursements made and distributed by Lender under the 1erms
and conditions of a Construction Loan Agreement between Lender and Borrower dated the saune
date as the Note (the "Construction Loan Agreement"). The Construction Loan Agreement
provides for construction of certain improvements (the "Improvements") on the Property. Borrower
agrees to comply with the covenants and conditions of the Construction Loan Agreement. The
Mortgage, including this Rider, secures to Lender (a) the repayment of the debt evidenced by the
EXm 19226.4 Page 1 of 5
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Note, including the aggregate amount of all disbursements made by Lender from time to time
under the terms of the Construction Loan Agreement, with interest at the Note Rate, and all
renewals, extensions, and modifications of the Note, (b) the performance of all of Borrower's
covenants and agreements under the Note, the Mortgage, including this Rider, and the Construction
Loan Agreement (the "Loan Documents"), and (c) the payment of all other sums, with interest at
the Note Rate, disbursed by Lender to protect the security of the Mortgage, or to perform any of
Borrower's obligations under the Loan Documents. Upon the failure of Borrower to keep and
perform-all the covenants, conditions and agreements of the Construction Loan Agreement, the
Principal-and all interest and other charges provided for in the Loan Documents and secured by the
Mortgage, including this Rider, shall, at the option of the Lender, become immediately due and
payable in fuik

2. Future Advsuces. During the construction of the Improvements, interest will accrue on the
outstanding Principaf nceording to the terms set forth in the Note and the Construction Loan
Addendum to Note. Providsd there has been no default as defined in the Note, the Construction
Loan Agreement, or the Morigage, including this Rider, Lender is legally obligated to make
disbursements of principal upor apnlication therefore by the Borrower in accordance with the
provisions of the Note and Conztruztion Loan Agreement up to a2 maximum Principal amount
(including present and future obligaiisrs), which is equal to the amount of the Note as set forth in
the Mortgage. Such disbursements shall +¢ evidenced by the Note, made under the terms of the
Construction Loan Agreement and securec by the Mortgage and may occur for a period up to the
end of the period of construction of the Imprcvements.

3.  Assignment of Rights or Claims. From time t»'t'me as Lender deems necessary to protect
Lender's interest, Borrower shall, upon request of Lende.. cxecute, acknowledge before a notary,
and deliver to Lender, assignments of any and all rights or rl2ims which relate to the construction
on the Property.

4.  Breach by Borrower. In case of breach by Borrower of the covepants and conditions of the
Construction Loan Agreement, subject to any right of Borrower to cure Brirower's default, Lender,
at Lender's option, with or without entry upon the Property (a) may invoke any of the rights or
remedies provided in the Construction Loan Agreement, (b) may accelerate-che sums secured by
the Mortgage and invoke any of the remedies provided in the Mortgage, or'(c) nay de both.
Lender's failure to exercise any of its rights and remedies at any one time shall not 2onstitute a
waiver by Lender of its right to exercise that right or remedy, or any other right or reniedy, in the
future.

5. Principal and Interest. On the first day of the month following the Completion Date,
interest shall accrue as stated in the Note and monthly payments of principal and interest shall be
due and payable as set forth in the Note.

EX 19226.4 Page 2 of 5
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6.  Mortgage and Financing Statement. The property covered by the Mortgage includes the
Property previously described or referred to in the Mortgage, together with the following, all of
which are referred to as the "Property.” The portion of the Property that constitutes real property is
sometimes referred to as the "Real Property." The portion of the Property which constitutes
personal property is sometimes referred to as the "Personal Property,” and is described as follows:
(i) Borrower's right to possession of the Property; (ii) any and all fixtures, machinery, equipment,
building materials, appliances, and goods of every nature whatsoever now or hereafter located in,
or on, orused, or intended to be used in connection with the Property or the Improvements, and all
replaceinants of and accessions to those goods; and (iii) proceeds and products of the Personal
Property/Decnite any other provision of this Rider or any other Loan Document, however, Lender
is not granted; =ad will not have, a non-purchase money security interest in household goods, to the
extent that such-g socurity interest would be prohibited by applicable law.

The Mortgage is and sh-ll be a security agreement granting Lender a first and prior security interest
in all of Borrower's right, title and interest in and to the Personal Property, under and within the
meaning of applicable statelaws, as well as a document granting a lien upon and against the Real
Property. In the event of any forsciosure sale, whether made by Trustee, or under judgment of a
court, all of the Real Property and P=rsonal Property may, at the option of Lender, be sold as a
whole or in parcels. It shall not be nercszary to have present at the place of such sale the Personal
Property or any part thereof. Lender, asweli as Trustee on Lender's behalf, shall have all the rights,
remedies and recourse with respect to th: Pereonal Property afforded to a "Secured Party” by
applicable state laws in addition to and not in limitation of the other rights and remedies afforded
Lender and/or Trustee under the Mortgage. Berrower shall, upon demand, pay to Lender the
amount of any and all expenses, including the fees and disbursements of Lender's legal counsel and
of any experts and agents, which Lender may incur in.<eanection with: (i) the making and/or
administration of the Mortgage; (ii) the custody, preservation, use or operation of, or the sale of,
collection from, or other realization upon any Property, real =nd/or personal, described in the
Mortgage; (iii) the exercise or enforcement of any of the rights of L ¢nder under the Mortgage; or
(iv} the failure by Borrower to perform or observe any of the provisions or covenants in the
Mortgage.

Lender may, at its election, at any time after the delivery of the Mortgage, siz. one or more copies
of the Mortgage in order that such copies may be used as a financing statemen unc¢er applicable
state laws. Lender's signature need not be acknowledged, and is not necessary to the ersctiveness
hereof as a deed of trust, a security agreement, or (unless otherwise required by applicablic law) a
financing statement.

Borrower also authorizes Lender to sign and file, without Berrower's signature, such financing and
continuation statements, amendments, and supplements thereto, and other documents that Lender
may from time to time deem necessary to perfect, preserve and protect Lender's security interest in
the Property. If any other documents are necessary to protect Lender's interest in the Property,
Ex 19226.4 Page 3 of 5
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Borrower agrees to sign these documents whenever Lender asks. Borrower also gives Lender
permission to sign these documents for Borrower.

7. Invalid Provisions. If any provision of the Mortgage is declared invalid, illegal, or
unenforceable by a court of competent jurisdiction, then such invalid, illegal or unenforceable
provision shall be severed from the Mortgage and the remainder enforced as if such invalid, illegal
or unenforceable provision is not a part of the Mortgage.

8.  Relation to Construction Loan Agreement. The Mortgage is subject to all of the applicable
terms and conditions contained in the Construction Loan Agreement. If Borrower fails to keep any
of the promises Porrower makes in the Construction Loan Agreement, Lender may require that the
entire balance or Buciower's debt to Lender be paid immediately. The terms and conditions of this
Rider shall survive the termination of the Construction Loan Agreement and the repayment of the
Loan. Upon completioa of 2l construction, including compliance with all terms, conditions and
agreements of the Constructien Loan Agreement, the Construction Loan Addendum to Note and
other Loan Document, and cemumencement of principal and interest payments under the Note, and
before the loan evidenced by the Mo is sold in whole or in part to Federal National Mortgage
Association or the Federal Home Loap Mortgage Corporation, all construction-related provisions
of this Rider shall become null and veid.

9. Paragraph 6 of the Mortgage. The fi'st seatence of Paragraph 6 of the Mortgage is hereby
modified to read as follows:

For example, if Borrower's Loan is in default beoanse construction is not complete by the
Completion Date and only half of the total Loan amcunt has been paid for payment of
construction costs at the time of the Completion Date, [.onder may choose to disburse the
remaining half of the Loan amount inte a non-interest bearirg escrow account for the benefit
of Borrower; Botrower's payments of principal and accrued Interest on the total Loan amount,
including the amounts being held in the escrow account, would te due starting on the first
day of the third month following the Completion Date.

All other provisions in Paragraph 6 of the Mortgage remain unchanged.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Rider. DATED this 27TH day of APRIL, 2023.

R Y4-22-27%

- ‘BORROWER ~ RYAN NIVER - DATE -

N . o ?m%f\f
Wathye Weos 217>

- BC;{ WCNER - MELISSA NIVER - DATE -
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File Number : 2234513

American Land Title Association Commitment for Title Insurance
Adopted 6-17-D6 Revised 08-01-2016

EXHIBIT A
Legal:

LOT 92 IN CENTRAL PARK UNIT NO. 3, BEING A SUBDIVISION OF PART OF THE SOUTH 120.12
FEET OF THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, AND THAT PART OF THE NORTHWEST 1/4 OF FRACTIONAL
SECTION 7, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQIS.

Commonly kuoy/naddress: 1750 George Ct., Glenview, IL 60025
PIN#:  10-07-104-07.2-0060

PIN #:

PIN #:

Township: Niles

This page is enly & part of @ 2016 ALTA® Comemitment for Title Insurance( issued by Ofd Republic National Title insurance Company). This Commitment is not vafid without the
Notice; the Commitment to issue Policy; the Commitment Condiitions; Scheduie A; Schedule B, Part -Requirements; (and} Schedule B, Fart ll-Exceptions(; and a counter-
signature hy the Company or its issuing agent that may be in eleclronic form).

AMERICAN
Copyright 2006-2016 American Land Title Association. All rights reserved, LAND TITLE
Tha use of this Form (or any derivative theraof) is resiricted to ALTA licensees and
ALTA members in good standing as of the date of use, Alt other uses are prohibited,
Reprinted under license from the American Land Title Association, =i




