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DEFINITIONS

Words used in multiple sections of this document are definzd below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sectivns 204, 10, 11, 12, 16, 19, 24, and 25, Certain rules regarding the
usage of words used in this doevmment are also provided in Section 47!

Parties

{A) "Borrower" is Oliver James Ellen, an unmarried men and Emily Sirovatka, an unmarried
woman, curently residing a1 505 N Green 8t 201, Chicage, IL 0642 US. Bomrower is the mortgagor under
this Security Instrament.

{B) "Lender" is Lake Michigan Credit Union. Lenderisa Organizatiow organived and existing under the laws
of Hon-Profit. Lender's address i3 4027 Lake Drive SE, Grand Rapids| M7 49546, The term "Lender”
includes any successors and assigns of Lender.

{C) "MERS" s Mortgage Electronic Registration Systems, Inc. MERS is a separate corpuiationthat is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee uader this Securiv Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of 2.0, Tox 2026, Flint, MI
485012026, tel, {88} 679-MERS.

Docoments

{13} "Mote" meang the promissory note dated Bpril 26, 2023, and sigied by cach Borrower who is legally obligated for
the debt under that promissory note, that is in either (1) paper form, using Borrower's written pen and ink signature, or (if)
electronic form, vsing Borrower's adepted Electronic Signature in accordance with the UETA or B-SIGN, as applicable. The
Mote evidences the legal obligation of each Borrower who signed the Note 10 pay Lender Four Hundred Sixty-Three
Thousand Five Hundred And 00/3100 Dollars (US. $463,500.00) plus interest at the rate of §.250%. Bach
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later
thanMay 1, 2053,

(F) "Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signad by Borrower [check box as
applicable]:

ILLINOQIS—-Single Family-Fannie Mae/Freddie Mar UNIFORM INSTRUMENT Form 3014 (7/2021
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[l Adjustable Rate Rider & Condominium Rider L1 Other(s} [specify]
[11-4 Family Rider [3Planned Unit Development Rider
{1Second Home Rider

{F) "Security Instrument” means this decument, which is dated April 26, 2023, together with all Riders o this
document.

Additional Definitions

{(z} "Applicable Law" means ali controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rulosand orders (that have the effect of law) as well as all applicable fingl, non-appealable indicial opinions,

{H} "Community association Dues, Fees, and Assessments™ means all dues, fees, assessments, and other charges that are
imposed on Borrower & the Property by a condominium association, homeowners association, or similar organization.

{5 "Defanl” means: (vaw failure fo pay any Periodic Payment or any other amount secured by this Security Instiument on
the date it is due; (i) a'Bvaca of any representation, warranty, covenant, obligation, or agreement in this Security Instrument;
(iti} any materially false, misieridng, or maccurats information or statement to Lender provided by Borrower or any persons or
extities acting at Borrower's dirscton or with Borrower's knowledge or consent, or failure 1o provide Lender with material
information in connection with e Loan. as described in Section &; or {iv) any action or proceeding described in Section 12{e).
{5} "Electronic Fund Transfer” mewnsany transfer of fundg, other than a ansaction origimated by check, draft, or similar
paper instrumert, which is initiated through an<lectronie terminal, telephonic instrument, computer, or magnetic tape 50 45 to
order, instruct, or awthorize a financial institution 10 debit or credit an account. Such term mcludes, but is not limited to, point-
of-sale transfers, automated teller machine transictrons, transfecs initiated by telephone or other electronic device capable of
comupminicating with such financial institution, wire (rapsfers, and avtomated clearinghouse transfers,

(K} "Electronic Signatare” means an "Electronic Sigusiure” a5 defined in the UETA or E-SIGN, as applicable.

{L) "E-SIGN" means the Electronic Signatures in Global a2id Nutional Commerce Act {15 US.C. § 7001 ef seg.), as it may be
amended from time to time, or any applicable additional or suecessor Jegistation that governs the same subject matter.

(M) "Eserow {tems"” means: {i} taxes and assessments and otheritoims that can aftain priority over this Security Instrument as
a fien or encumbrance on the Property; (ii) leaschold payments or glonisd rents on the Property, if any; (iif) premiums for any
and all ingurance required by Lender under Section 5; {iv) Morlgage/iwsyrance premivms, if any, or any sums payable hy
Borrower to Lender in licu of the payment of Mortgage Insurancs premiwias i accordance with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessmeats if Lender requires that they be escrowed beginning at Loan
closing or at any time during the Loan ferm.

(M) "Loan® means the debt obligation evidenced by the Note, plus interest, any prejayment charges, costs, expenses, and late
charges due under the Note, and all susus due under this Security Instrument, plus nterest,

{0} "Loan Servicer” means the eniity ibat has the contractual right to receive Borrowed's Periodic Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicersoes not include a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

{F) "Miscellancous Proceeds” means any compensation, settlemment, award of damages, or proceeds pa'd by any third party
{other than insurance proceeds paid under the coverages deseribed in Bection 3) for: (i) damage to) 20 destruction of, the
Property; (ii) condempation or other taking of all or any part of the Property; (it} conveyance in leu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

{3} "Mortgage Insurance” means insurance protecting Lender sgainst the nonpayment of, or Default on, the Loan,

{R) "Partial Payment™ means any payment by Borrower, other than a volunfary prepavment permitted under the Note, which
is loss tham a full outstanding Periodic Payment,

(%) "Periodic Payment” meoans the regularly scheduled amount due for (1) prineipal and interest under the Note, pius (i) any
amounts under Section 3.

(T} "Property” means the property described below under the heading "TRANSFER QF RIGHTS IN THE PROPERTY."

(U} "Rents” means all amounis received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower,

(V) "RESPA"™ means the Real Ustate Settlement Procedures Act (12 US.CL § 2601 et seq.) and s implementing regulation,
Regulation X {12 CF.R. Part 1024), as they muay be amended from time (o time, or any additional or successor federal
legistation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers {0 all
requirements and restrictions that would apply to a "federally related morigage loan” even if the Loan does not qualify as a

TLLANOIS-Single Family--Fannie Mao/Freddio Mac UNIFORM INSTRUMENT Form 3054 072021



2312140138 Page: 4 of 19

UNOFFICIAL COPY

0181602588

“federally related mortgage Joan" under RESPA.

(W) "Successeor in Inferest of Borrvower™ means any parly that bas taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

(X} "UETA" means the Uniform Electronic Transactions Act, or a stmilar act recognizing the validity of electronic
information, records, and signatares, ag enacted by the jurisdiction in which the Property is located, as il may be amended from
time to time, or any apphicable additional or successor legislation that governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (if) the performance of Borrower's covenants and agreements under this Security Instrummeni and the Note. For
this purpose, Brrrower mortgages, grants, conveys, and warrants to MERS (solely as nominge for Lender and Lender's
suceessors and assigno} and to the successors and assigns of MERS, fhe following described property located in the COUNTY of
CROK:

S5EE ATTACHED EXHT#1T YA"

which currently bas the addzess of 2438 N Western Ave 2, Chicago, [linvis 60647 ("Property Address"), and
Borrower releases and waives 2il v zhts under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH all the iwpasovements now or subsequently erected on the property, including replacements and
additions fo the improvements on such prororty, all property rights, inchuding, without Hmitation, all easements, appurtenances,
royaliies, mineral rights, oil or gas rights er profis, water rights, and fixtures now or subsequently a part of the property. All of
the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds
only legal ttle to the mferests granted by Borrower 2o this Security Insirumend, bui, if necessary to comply with law or custom,
MERS {as nominee for Lender and Lender's snceessorsand asyigns) has the right; 1o exercise any or all of those inlerests,
weluding, but not limited to, the right to foreclose and sell the Property; and to take any action reguired of Lender including,
but not limited to, releasing and canceling this Security Instyament.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrament in fed simple or lawfully has the right to use and occupy the
Property under 2 leasehold estate; (1) Borrower has the night to morigage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (i1) the Property is unencumbered, a2 ot subjeet to any other ownership interest in the
Property, except for encumbrances and ownership interests of record. Borrower wairants generally the title to the Property and
covenants and agrees io defend the title to the Property against all claims and deraands, subject to any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURTITY INSTRUMENT combines uniform covenants for national vse with limited variations and non-
uniform covenants that reflect specific Hlinois state requirements to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges. Broower will pay
each Periodic Payment when due. Borrower will also pay any prepayment chargss and late charges due under the Note, and
any other amounts due under this Security Instroment, Payments due under the Note and this Security Instrument must be made
in U.8. currency. If any check or other instrument recsived by Lender as payment under the Note or this Sceurity Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (¢} certified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a ULS. federal agency, instrumentality, or entity; or {d) Electromc Fund Transfer.

Payvments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Paviments in its sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenanis and
agreements secured by this Security Instrament,

BELINGES--Single Pamily—Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Form 30814 0772021
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Z. Acceptance and Application of Payments or Proceeds,

{2} Accepiance and Application of Partial Paymenis, Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Pavments
or to apply any Partial Payvments at the time such payments are accepied, and also is not obligated to pay interest on such
anapplied funds. Lender may hold such onapplied funds until Borrower makes payment sufficient fo cover 2 full Periodic
Payment, at which time the amount of the full Periedic Pavinent will be apphied to the Loan. If Berrower does not make such a
payment within a reasonable period of time, Lender will either opply such funds in accordance with this Section 2 or retumn
them to Borrower, I not applied earlier, Partial Payments will be credited against (he total amount due under the Loan 1
calenlating the amount due in connection with any foreclosure procesding, payoff request, loan modification, or reinstatement,
Lender may accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice 1o its rights to refuse such payments in the futore,

(b} Guler of Application of Partisl Payments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender cpphes a payment, such payment will be applied to each Perlodic Payment in the order in which # beeame
due, beginming with tae bldest ogtstanding Pericdic Payment, as follows: first to interest and then to prineipal due under the
Mote, and finally to bsgroir lems. If all outstanding Periodic Payments then due are paid in full, any payment anmounts
remaining may be applied ‘¢ dute charges and to any amounts then due under this Security Instrurnent. If all sums then due
vnder the Note and this Security histrument are paid in full, any reraining psyment amount may be applied, in Lender's sole
discretion, to a future Periodic Payrient or to reduce the principal balance of the Note.

If Lender receives a payrent Som Borrower in the amount of one or more Periodic Payments and the amount of any
iate charge dus for a delinguent Periodicpyment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender wils apoly such payments in accerdance with Applicable Law.

{c} YVoluntary Prepayments. Voluntary neepayments will be applied as deseribed in the Note.

{d) Mo Change o Payment Schedule. Adv application of payments, insurance proceeds, or Miscellaneous Procesds
to principal due under the Note will not extend or posipede the due date, or change the araount, of the Periodic Payments.

3. Funds for Escrow Hems.

(2} Escrow Requirement; Escrow Items. Except s provided by Applicable Law, Borrower must pay io Lender on
the day Periodic Pavments are due under the Note, until the Note iz paid in full, a sum of money to provide for payvment of
amounis due for all Escrow Items {the "Funds™}. The amount of the Fands required to be paid each month may change during
the term of the Loan. Borrower must promptly furnish to Lender il rotices or invoices of amounts o be paid under this
Section 3.

{h) Pavment of Funds; Walver. Borrowser must pay Lender the FundsTor Escrow Htems unless Lender watves this
cbligation in writing, Lender may waive this obligation for any Escrow Hem at suy tivie. In the event of such walver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Hteme sinjzct to the watver. If Lender has walved
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may requite Borrower to provide proof of direct
payment of those items within such time period as Lender may require, Borrower's obligerion to make such timely payments
and to provide proof of payment is deemed 1o be 2 covenant and agreement of Borrower vicder this Security Instrument, If
Borrower s obligated to pay Escrow Hems dircetly pursuant to a waiver, and Borrower fails 1o pay imely the amount due for
an Feerow Hem, Lender may exercise ifs rights under Section 9 to pay such amount and Borrower will be-obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver 2s to any or all Hserow Tins at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Bovrower must pay to Lender all Funds for such Escrow
Items, and in such amounts, that are then required under this Section 3.

{¢} Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any tims,
collect and hold Funds in an amount up 1o, but not in excess of, the maximum amount 2 lender can reguire under RESPA
Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, imstrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insueed) or in any Federal Home Loan Bank. Lender will
apply the Funds 1o pay the Escrow Items no later than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds; (il} 2nnually analyzing the escrow account; or (1) verifying the Eserew Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Apphicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any inicrest or eamings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

{d} Surplus; Shortage apd Deficicney of Funds. In accordance with RESPA, if there s a surplus of Funds held in

JLLINOIS-Single Family-Fannle Mae/freddie Mac UNIFORM INSTRUMENT Form 34 0772001
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escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than 30 davs,
Lender may refain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Secunity Instrument, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower must pay {a) all taxes, assessmeonts, charges, fings, and impositions attributable to the
Property which have priority or may attain priority over this Security Instrument, (b} teasehold payments or ground rents on the
Property, 1f any, and {c) Community Association Dues, Fees, and Assessments, if any. If any of these items are Fserow [tems,
Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: {aa) aoiecs in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing under such agreement; (bb} contests the lien in good faith by, or defends against
enforcement of the Yiey in, legal proceedings which Lender determines, in its sole discretion, operate 1o prevent the
enforgement of the liew wnile those proceedings are pending, but only until such proceedings are concluded; or (o) secures
from the holder of the Lerlan agreement satisiactory to Lender that subordinates the Hen to this Security Instroment
(collectively, the "Reoquired Agtions"). If Lender determines that any part of the Property is sublect to 2 Hen that has priority or
may atiain priority over this Sectrily Instrurment and Borrower has not taken any of the Required Actions in regard to such Hen,
Lender may give Borrower a notice identifying the Hen, Within 10 days after the date on which that notice is given, Borrower
must satisfy the lien or fake one or moie of the Required Actions.

5. Property Insurance,

{a) Insurance Reguirement; Covorages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by firs. hazards inchided within the term "extended coverage,” and any other
hazards inchuding, but not limited to, earthquakes, winds, and floods, for which Lender requires msurance. Borrower must
maintain the types of insurance Lender reguires in the'zmounts {including deductible levelsy and for the periods that Lender
requires. What Lender reguires pursuant to the preceding sentenpes can change during the term of the Loan, and msy exceed
any minimum coverage required by Applicable Law. Borrewermay choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choles, which«ight will not be exercised unreasonably.

{b} Faflure to Madntain Inswrance, If Lendor has a reasorabio basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may olinin insurance coverage, at Lender's option and at
Bomrower's expense. Unless required by Applicable Law, Lender is under gowbligation to advance premiums for, or to seek o
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under nelobligation to purchase any particular type or
ameunt of coverage and may select the provider of such inswance in its sele discretion, Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law, Any such ¢overage will ingure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, pgainst any risk, hazard, or lability and
might provide greater or lesser coverage than was previously in effoct, but not exceeding the Coverage required wnder Section
5(x). Bomoewes avknowledges that the cost of the insurance coverage so obtained may significartly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs associated il reinstating Borrower's
ingurance policy or with placing new insurance under this Section 5 will become additional debt of Dodcower seeured by thig
Security Instrament. These amounts will bear interest at the Note rate from the date of disbursement and wiil be pavable, with
such mterest, upon notice from Lender to Borrower requesting payment.

{2} Insurance Policies. All insurance policies requived by Lender and renewals of such policies; (1}wili be subject fo
Lender's right to disapprove such policies; (ii} must include a standard mortgage clause; and (iil) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificares. If Lender
requires, Borrower will promptly give to Lender proof of paid premivms and renewal notices. I Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as montgagee and/or as an additional loss pavee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompf notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, Any insurance proceeds, whether or not
the underlving insurance was required by Lender, will be applied to restoration or repair of the Praperty, if Lender deems the
restoration or repair to be economically feasible and determines that Lender's securily will not be lessened by such restoration
o fepait.

1f the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary o begin the repair or restoration, subject fo any restrictions applicable to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance procseds until Lender has had an opportunity to

FLLINGIS--Single Family—-Fannic Mae/Freddie Mae UNIFORM INSTRUMENT Form 38614 072021
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inspect such Property to ensure the work has been completed 1o Lender's satisfaction fwhich may include setisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not Hmited to, licensing, bond, and
insurance requirements} provided that suchk inspection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in 2 single payment of in a series of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Dofanit on the Loan. Lender may
make such disbursements directly to Borrower, to the person repairtng or restoring the Property, or payable jointly to both.
Lender will not he required to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retained by Borrower
will net be paid out of the insurance proceeds and will be the sole obligation of Borrower.

H Lender deems the restoration or repair not to be sconomically feasible or Lender's security would be lessened by
such restoration or repair, the nsurance proceeds will be applied to the sums secured by this Secuniy Instrument, whether or
not then due, witlithe excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are appiisw in Section 2(h).

{e} Insaranct Setflements; Assignment of Preceeds. I Bomrower abandons the Preperty, Lender may file, negotiate,
and scttle any avatlablc iisurance claim and related matters. I Borrower does not respond within 30 days to 4 notice from
Lender that the insuraiicecasier has offered to settle a claim, then Lender may negotiate and settle the elaim. The 30-day
period will begin when the worils is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assisoiig to Lender (i) Borrower's rights to any insurance proceeds in an amount not to exceed the
amovnts unpaid under the Note anuthis Security Instrument, and () any other of Borrower's rights {other than the right 1o any
refund of unearned premivms paid by Brivower) under all insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of thie Pronerty. If Lender files, negotiates, or setfles a claim, Borrower agrees that any
surance proceeds may be made payable diszetly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance proceeds either w Cpair or restore the Property {as provided in Section 5(d)} or fo pay amounts
unpaid under the Note or this Security Instrument, whether o not then due,

&. Occupancy. Botrower must oocupy, esfabliz; and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and raust<butinue fo opcupy the Property as Borrower's principal residence
for at least one year after the date of oceupancy, unless Tender otherwise agrees in writing, which consent will not be
unrepsonably withheld, or unless extenuating circumstances exict that are bevond Borrower's control.

7. Preservation, Maintenance, and Protection of the Prorerty; Inspections. Borower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commit waste o the Property. Whether or not Borrower 18 residing in
the Propetty, Borrower must maintain the Property in order to prevent tae Property from deteriorating or decrgasing in value
due to its condition. Unless Lender determines pursuant 0 Bection 5 that repeiiar restoration is not economically feasible,
Borrower will prompily repair the Property 1f damaged to avoid further detericrotion o0 damage.

If insurance or condemmation proceeds are paid to Lender in connection witlc damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender Liz4 roleased proceeds for such purposes,
Lender may disburse proeeeds for the repairs and restoration in a single payment or in'a seties of progress payments as the
work is corapleted, depending on the size of the repair or restorstion, the terms of the repair agreement, and whether Borrower
is in Defauit on the Loan. Lender may make such disbursements directly to Borrower, to the perssa tepairing or restoring the
Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient torepair ar restore the
Property, Borrower remains obligated to complete such repatr or restoration.

Lender may make reasonable entries upon and inspections of the Property, i Lender has reasoiable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time (o’ prior to such
an interior inspection specifying such reasonable cause.

8. Berrewer's Loan AppHeation. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or gntilies acting at Borrower's direction or with Borrower's knowledge or consent gave marverially faise,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, inciuding, but not limited 0, overstating Borrower’s income or assets, understating or failing to
provide documentation of Borrower's debt obligations and labilities, and misrepresenting Borrower's occupancy or intended
occupangy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument,

{a) Protection of Lender’s Intevest. I (1) Borrower fails fo perform the covenants and agreoments contained in this
Security Instrament; (i1} there is a legal proceeding or government order that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrament (such as a proceeding in hankruptey, probate, for cendempation or
forfeiture, for enforcement of a lien that has priovity or may attain priority over fhis Securify Instrument, or to enforce laws ar
regutations); or (1i} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
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whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument,
inchuding protecting andfor assessing the value of the Property, and securing and/or repairing the Property, Lender's actions
may include, but are not limited to: (I} paymg any sums secured by a lien that has priovity or may attain priority over this
Security Instrument; (1) appearing in court; and (I1I) paying: {A) reasonable attorneys’ fees and costs; (B) property inspection
and valuation fees; and (C} other fzes incurred for the purpose of protecting Lender's interest in the Property andfor rights
under this Security Instrument, including its secured position in a bankmiptey procecding. Securing the Property tneludes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating bullding or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action vnder this Section 9, Lender is not required”
to do so and i5 nat under any duty or obligation to do so. Lender will not be lable for not taldng any or all actions authorized
under this Section 9.

{b) Aveiding Foreclosure; Mitigating Losses, [f Borrower is in Default, Lender may work with Borrower to avoid
foreclosure andior watigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonabie wotions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
ebtaining credit reporisy file reports, title insurance, property valuations, subordination agreements, and thind-party approvals,
Boreower authorizes ancoyrsents to these sctions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Romiever as described below in Section %(c), uniess prohibited by Applicable Law.,

{¢) Additional Amounrs Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrurnent. These amounts may bear interest at the Note rate fom the date of
dishorsement and will be payable, with sush Zaterest, upon notice from Lender to Bormower requesting payment.

(d) Leasehold Terms, If this Sccurit-Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease, Borrower will not surrender the liasebold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, withowt the express written congent of Lender, alter or amend the ground leass. If Borrower acquires fae
title to the Property, the leasehold and the fee litle wid notmerge unless Lender agrees fo the merger in writing.

14, Assignment of Rents,

{a}) Assignment of Rends, To the extent permitted Uy Applicable Law, in the event the Property is leased to, used by,
or pceupied by a third party ("Tenant”), Borrower is uncondriionaily assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Barrower authorizes Lender 4o rollect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will recetve the Rents unnl (i1Lender has given Borrower notice of Default pursuant to
Section 26, and (ii) Lender has given notice to the Tenant that the Rents 47 to be paid to Lender, This Section 10 constitutes an
absolute assignment and not an assignment for additional security only.

{b} Netice of Defazlt. To the extent permitted by Applicable Law, if Lender gives notice of Default te Borrower: (i)
sii Renis received by Borrower must be held by Borrower as trustee for the besefit 4f Lender ondy, to be applied to the sums
secured by the Security Instrument; (i1) Lender will be entitied to collect and recervz wil of the Rents; (i) Borrower agrees to
instruct each Tenant that Tenant is to pay il Rents dae and inpatd to Lender upon Lender’~ written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v} unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to
the costs of taking controf of and managing the Property and collecting the Rents, inchiding, brit not limited fo, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance couts] insurance premiums,
taxes, assessments, and other charges on the Property, and then 0 any other sums secured by this Security Instrument; {(vi)
Lender, or any judicially appoinded reseiver, will be liable to account for only those Rents actually receivid;land (vit) Lender
will be entitled to bave a receiver appointed to take possession of and manage the Property and collect the Retts and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

{¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower to
Lender secured by this Security Instrnment pursuant to Section 9,

{d) Limitation on Collection of Rents. Borrowsar may not collect any of the Rents more than one month in advancc
of the time when the Kents become due, except for security or similar deposits,

{£} No Other Assignment of Kents, Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any fusther assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender from exercising sts rights under this Security Instrument.

(£ Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice of
Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any Hme when Rorrower
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is in Defanlt, subject to Applicable Law.

(g} Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
vight or remedy of Lender. Thiz Section 10 does not relieve Borrower of Borrower's obligations under Section 6,

This Section 10 will {erminate when all the sums secured by this Security Instrument arve paid in fufl,

11 Mortgage Insinance.

{a} Payment of Premiums: Substitutien of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as 2 condition of making the Loan, Borrower will pay the premiums required to maintain the Morigage
Insurance in effect, If Borrower was required to make separately designated payments toward the premiums for Morigage
Insurance, and (1) the Mortgage Insurance coverage required by Lender ceases for any reason {0 be available from the mortgage
insurer that previously provided such nsurance, or {1} Lender determines in its sole discretion that such mortgage fnsurer s no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
abtain coverage sabutantially equivalent to the Mortgage lnsurance previously in effoct, at a cost substantially equivalent to the
cost fo Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender,

If substantialsy cavivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
emount of the separately designated payments that were due when the insurance coverage ceased to be in effect, Lender wil
accept, use, and retain these paments as 2 non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve will be
non-refandable, even when the/Lovn 1s paid in full, and Lender will not be reguired to pay Borrower any interest or earnings on
such loss reserve,

Lender will no longer require foss reserve payvments if Morigage Insurance coverage (in the amount and for the period
that Lender requires) provided by an metior selected by Lender again becomes available, is abtained, and Lender requires
separately designated payments foward the prediivms for Mortgage Insurance,

If Lender required Mortgage Insurance-os a condition of making the Loan and Borrower was required to make
separately designated payments toward the prensinas for Mortgage Insurance, Borrower will pay the promdums required o
maintain Mortgage Insurance in effect, or to proviee o non-refundable loss reserve, until Lender's requirement for Morigage
Tnsurance ends in accordance with any written agreemen’ between Borrower and Lender providing for soch termination or until
termination is required by Applicable Law. Nothing in this bection 11 affects Borrower's obligation to pay interest at the Note
rate.

{b) Mertgage Insurance Agreements. Morlgage Insuranse reimburses Lender for certain losses Lender may ineur if
Borrower does not repay the Loan as agreed. Borrower 1s not a party’'w/diz Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on ali such insuratier in force from time to time, snd may enter info
agreements with other parties that share or modily their visk, or reducetusses. These agreements may require the mortgage
insurer o make payments using any source of funds that the mortgage insurer may have available (which may include funds
ottained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any veinsurer, any owrr entity, or any affiliste of any of the
foregoing, may receive {dircetly or mdirectly) amounts that derive from {or might be enarooterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insure™ risk, or reducing losses. Any
such agreerents will not: (3 affect the wmounts that Borrower has agreed to pay for Mortgage-nsurance, or any other terms of
the Loan; {ii} increase the ameunt Borrower will owe for Mortgage Insurance; (#i) entitle Borvowdr to snv refund; or (iv) affect
the rights Borrower bas, if any, with respect to the Mortgage Insurance under {he Homeowners Frofcciion Act of 1995 {12
U.B.C. § 4901 ef seq.), as 1t may be amended from thne to time, or any additional or successor federal legislation or regulation
that governs the same subject matter ("HPA"). Thesc rights under the HPA may include the right to receive cerinin disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated auicmatically, and/or
to recetve a refund of any Morigage Insurance premivms that were unearned at the time of such cancellation or termination,

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{a) Assipnment of Miscellaneous Proceeds. Borrower is oneonditionally assigning the right to yeceive all
Miscellansous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage fo Property. If the Property is damaged, any
Miscellanecus Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
econamically feazible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect the Property fo ensure the work has been completed to Lender's satisfaction {which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, Heensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in 2 series of progress payments as the work is completed, depending on the size of the
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repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, of payable joinily to both. Unless
Lender and Borrower agree in wrlting or Applicable Law requires interest to be paid on such Miscellanecus Proceeds, Lender
will not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. Tf Lender deems the restoration
o1 repair ool fo be scomomically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellangous Proceeds will be applied to the sums secured by this Security Instrument, whether or nof then due, with the
excess, if any, paid to Borrower. Such Miscellansous Proceeds will be applied in the order that Partial Payments are apphied in
Section 2(b).

{¢} Application of Miscelluneous Proceeds upon Condemnatlon, Destruction, or Loss in Value of the Property.
In the event of a fotal taking, destruction, or loss in value of the Property, all of the Miscellancous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the gvant of a partial taking, destruction, or loss in value of the Property (each, 2 "Partial Devaluation") where the
fair marlcet valte ofthe Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Securiiy Instrument imanediately before the Partial Devaluation, a percentage of the Misceilansous Proceods
will be 2pplied to the oupis secured by this Security Instrument unless Borrower and Lender otherwise agree in wuiting, The
amount of the Misceliungrus Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by o peicentage caleulated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing 3 by (H) the fair market value of the Property immediately before the Partial Devaluation,
Any balance of the Miscellaneoustoceads will be paid to Borrower.

In the event of a Partial Devaliaiion where the fair market value of the Property immediately before the Partial
Exevaluation in less than the amount of the sume secured immediately before the Partial Devaluation, all of the Miscellancous
Proceads will be apphied 1o the sums secuied by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree m wriling.

{d) Settiement of Claims. Lender s authcrized o collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or notdiva due, or to restoration or repair of the Property, if Borrower (1)
abandons the Property, or {11} fails 1o respond to Lender wvithin 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing Party” means the third party
that owes Borrower the Miscellaneous Proceeds or the party aeswst whom Borrower has a right of action in regard to the
Miscelianeous Proceeds.

(e} Proceeding Affecting Lender's Interest in the Praperty. Bolower will be in Default if any action or proceeding
begins, whether civil or otiminal, that, in Lender's judgment, could 1esultin forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Seconty Insizuiient. Borrower can cure such 2 Defanlt and,
if acceleration has occurred, reinstate as provided in Section 20, by causing fiie action or proceeding o be dismissed with a
miing that, in Lender's judgment, precludes forfeiture of the Property or other maleal impairment of Lender's intercst in the
Property or rights under this Security Instrument. Borrower is unconditionally assignipg to/Lender the proceeds of any award
ot claim for damages that are attributable to the impairment of Lender's inferest in the Prapaity, which proceeds will be paid to
Lender, All Miscellancous Proceeds that are not applied to restoration or repair of the Property will be applied in the order that
Partial Payments are applied in Section 2(b),

13. Berrower Not Released; Forbearance by Lender Not a Waiver. Borrower or anv/srocessor in Interest of
Borrower will nof be released from hahility under this Security Instrument if Lender extends the time’fod payment or modifies
the amortization of the sums secured by this Security Instrusment. Lender will not be required to commende proceedings against
any Successor in Intorest of Borrower, or te refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors in Tuterest of
Borrower. Any forbearance by Lender m exercising any right or remedy meluding, without limitation, Lender's acceptance of
payments from third persons, entities, o7 Successors in Interest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender,

14. Jolnt and Several Liability; Signateries; Successors and Asslgns Bound, Borrower's obligations and hability
under this Security Instrument will be joini and several. However, any Borrower who signs this Security lnstrument but does
not sign the Mote: {a) signs this Security Instrument to morfgage, grani, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; {c) signs this Security Insirument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Propeny to Lender; {d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and {e} agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make any accommodations with regard 1o the terms of the Note or this Secunity Instrument without such Borrower's
consent and withou! affecting such Bomower's obligations under this Security Instrument.
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Subject to the provisions of Section 19, any Successor 1o Interest of Borrower who assumes Borrower's obligations
under this Sccurity Instrument in writing, and is approved by Lender, will obtain ail of Borrower's rights, obligations, and
benefits under this Security Instrursent. Borrower will not be released from Borrower's obligations and Bability under this
Security Instrument unless Lender agrees to such release in writing,

15, Loan Charges.

{2} Tax and Fleod Determination Fees. Lender may require Borrower to pay (i)} 2 one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i5) cither {A) a one-time charge for
flood zone determination, certification, and tracking services, or {B) 2 one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur that reasenably might affect such
determination or certification. Borrower will alse be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor agency, al any time during the Loan term, in connection with any food
zone determinations,

(b} Defaunld Charges. If permitied under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Bor'ov ar's Defaulf o protect Lender's interest in the Property and rights under this Security Instrument,
inchuding: (1) reasonabls attomeys' fees and costs; {ii} property inspection, valuation, mediation, and loss mitigation fees; and
(iif} other related fees.

{¢} Permissibility of Wess, In regard 1o any other fees, the absence of express suthority in this Security Instrument
charge a specific fee to Borrower snauld not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are sxpressly prohibited by this Security Instroment or by Applicable Law,

{d} Savings Clause, If Applicabie Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other foan charges collected or to e ecllected in connection with the Lean exoeed the penmitted limits, then (i) any
such loan charge will be reduced by the amountaroessary to reduce the charge to the permitted limit, and (i) any suras already
coliected from Borrower which exceeded permittdd-limits will be refunded to Borrower. Lender may choose to make this
refund by redusing the principal owed under the MOtd or by making & direct payment to Borrower, If & refund reduces
principal, the reduction will be treated as a partial preps yment without any prepayment chargs (whether or not a prepayment
charge is provided for under the Mote). To the extent perrad ted Ly Applicable Law, Borrower's accepiance of any such refund
made by direct payment to Borrower will constifute a waiver oi any right of action Borrower might have arising cut of such
overcharge.

16, Natfces; Borrewer's Physical Address, All notices giver' by Borrower or Lender @ connection with this Security
Instrument must be in writing,

{a) Motices to Borrower, Unless Applicable Law requires a diiierent method, any written notice to Borrower in
connection with this Security Instroment will be deemed to have been given to Borrower when () mailed by first class mail, or
(it} actually delivered 10 Borrower's Notice Address {as defined in Section 16{c) veiow) if sent by means other than first clags
mail or Electronic Commnmunicarion {as defined in Section 16(b) below). Notige to anyousBorrower will constitule notice to all
Borrowers unless Applicable Law cxpressly reguires otherwise. If any notice to Berrower ragoired by this Security Instrument
is zlso regnired under Apphicable Law, the Applicable Law requirenuent will satisfy the corretponding requirement under this
Security Instrument.

(b} Electronic Notice ie Borrower, Unless another delivery method is required by Aoplicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication (“Electronic Communications if: (i) agreed to by
Lender and Borrower in writing; (i) Borrower has provided Lendsr with Borrower's e-mall or othor slectronic address
{"Elecironic Address™); {iik) Lender provides Borrower with the option to recoive notices by first class ned e by other none
Electronic Communication instead of by Electronie Communication; and (iv) Lender otherwise complies with-Applicable Law.
Any notice to Borrower sent by Eleetronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. I Lender becomes aware
that any notice sent by Blectronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrewer may withdraw the agreement to receive Flectronic
Commumnications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement,

{c}) Berrower's Notice Address. The address to which Lender will send Borrower notice ("MNotice Address™) will be
the Property Address unless Borrower has designated o different address by wriitten notice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Flectronic Address as
Notice Address. Borrower will prompily notify Lender of Borrower's change of Wotice Address, including any changes to
Borrower's Blectronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Bomower's
change of Notice Address, then Borrower will report a change of Notice Address only through that spesified procedure.

{d} Motices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to
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Lender's address stated in this Security Tnstrument uniess Lender has designated another address (including an Electronic
Address} by notics to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to
Lender enly when actually reccived by Lender at Lender's designated address {which may include an Electronic Address). [f
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requiremnent will satisfy the corresponding reguirement under this Security Instrument,

{e} Borrower's Physical Address. In addition 1o the designated Notice Address, Borrower will provide Lender with
the address where Bosrower plrysically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17, Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Ulineis. All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (i)
such conflict willnot affect other provisions of this Security Insfrument or the Note that can be given effect without the
conflicting provisici, and (if) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law, Appticable Law might explicitly or implicitly allow the parties to agree by contract or if might he silent, but
such silence should notouconstroed as a prohibition against agreement by confract. Any action required under this Securily
Instrument to be made in ziecidance with Applicable Law i8 1o be made in accordance with the Applicable Law in effect at the
time the action is undertaken,

As used in this Security tostrument: (a) words in the singular will mean and include the plural and vice versa; (b} the
word "may" gives sole disereticn/without any obligation to take any action; (¢} any reference to "Section” in this document
refers to Sections contained in this Seluri yinstrument unless otherwise noted; and {(d) the headings and captions are inserted
for convenience of reference and do nol define, Hmit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower wild be given one copy of the Mote and of this Security Instrument.

19. Trausfer of the Property or a Beaelicial [nferest in Berrower. For purposes of this Section 19 only, "lnterest in
the Property” means any legal or beneficial interest 124 e Property, including, but not Himited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sules contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at 3 future date,

1f all or any part of the Property or any Inferest 1 the Prorerty 15 sold or transferred {or if Borrower 15 not & natural
person and a beneficial interest in Barrower is sold or transferred) withont Lender's prioy written consent, Lender may require
immediate payaent in full of all sums seoured by this Security Instrureenl, However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of arcelyration. The notice will provide a period of
oot less than 30 days from the date the notice is given in accordance with Sectiond G within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to, o (pon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notize of demand on Borrower and will be
entitled o collect all expenses incuried in pursuing such remedies, including, bt not liniled tn: (a) reasonable attorneys' fees
and costs; {b) property inspection and valuation fees; and {c} other fees incurred to protect Lander's Interest in the Property
and/or rights under this Security Instrument.

20, Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets cortapt eonditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discentinued 2¢ any time up o the
later of (a) five days before any foreciosure sale of the Property, or (b) such other period as Applicadle Liw wnight specify for
the termination of Borrower's right to reinstate. This right 1o reinstate will not apply in the case of acceleration ander Section
19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (an) pay Lender al} sums that then would
be due under this Becurily Instrument and the Note as if no acceleration had occurred; (bb) cure any Defaolt of any other
covenants of agreements under this Security nstrument or the Note; (cc) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but not Hmited to; (i) reasonable aftorneys' fees and costs; {if) property inspection and
valuation fees; and (31} other fees incurred to profect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and {dd} take such action as Lender may ressonably require fo assure that Lender's interest in the
Property and/or rights under this Security Instrument or the Nots, and Borrower's obligation to pay the stms secured by (his
Securily Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinsiatement sums and cxpenses m one of more of the following forms,
as selected by Lender; {aan) cash; (bbb) money order; {cec) certified check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a U8, federal agency, instrumentality, ot

SLLINOIS--Single Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/202)
252029 Page 17 of 14
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entity; or {ddd) Electronic Fund Transter. Upon Borrower's relnstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fufly effective as i no acceleration had ooourred,

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's snccessors and assigns.

21. Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan Servicer or
another authorized represenfative, such as g sub-gervicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or more times during the term of the Note, The Loan Servicer may or may not be
the holder of the Nete. The Loan Servicer has the right and authority to: (3} collect Periodic Payments and any other amounts
due under the Note and this Security Insirament; (b} perform any other mortgage loan setvicing obligations; and () exercise
any rights under £ Note, this Security Instrument, and Applicable Law on behalf of Lender. If thers is a change of the Loan
Servicer, Borrowerwill be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which guyments should be made, and any other information RESPA and other Applicable Law require in
connection with a notiod o ¢ransfer of servicing.

23. Netice of Giievance, Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded e nber party a reasonable period after the giving of such notice to take corrective action, neither
Bomrower nor Lender may commence, join, or be joined to any judicial action {either as an individual litigant or 2 member of a
ciassy that () arises from the othul party’s actions pursuant to this Security Instrument or the Note, or (b} alleges that the other
party has breached any provision of this Serurity Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that tore period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given to Borrowet pursuat t to Section 26(z) and the notice of acceleration given to Borrower pursuant to
Section 1% will be deemed to satisfy the netice anl opporhmity to take corrective action provisions of this Section 23.

24, Hazardous Substances,

{a) Definitions. As used in this Section 24: (i} Environmental Law" means any Applicable Laws where the Property
18 located that relaie to health, safety, or environmental protectipn: (i1} "Hazardous Substances” melude (A} those substances
defined a8 toxic or hazardous substances, pellutants, or wasteshyy Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petrolewn products/ mkic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldebyde, corrosive materials or agents, apd radicactive matertals; (iif) "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defiried 1n Favironmental Law; and (iv) an "Environmental
Coendition” means a condition that cap cause, conlribuie 1o, or otherwise trigger an Environmental Cleamup,

{b}) Resirictions on Use of Hazardous Substances. Borrower will it couse or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Iszacdous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Propeniy/thet: (i) violates Environmental Law; (i)
creates an Environmental Condition; or (1) due o the presence, use, or release of 8 Hezarions Substance, creates a condition
that adversely affects or could adversely affect the vahue of the Property. The preceding rwo sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances thut wie generally recognized to be
appropriate 1o normal residential uses and to maintenance of the Property {including, but not limized 1y, hazardous substances
i consumer products).

{t} Notices; Remedial Actions. Borrower will promptly give Lender wriiten notice oft (1) ary ravestigation, claim,
demand, lawsuil, or other action by any governmental or regulatory agency or private party involving the roperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any BEnvironrenial Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and il
any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of the Property.
If Bowrower learns, or is nolified by any governmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will prompily take all necessary
remedial actions in accordance with Havironmental Law, Nothing in this Secarity Instrument will create any obligation on
Lender for an Environmental Cleanup.

25, Electronic Note Bigned with Borrower's Elecironie Signature. If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: {a) exprossly consented and intended o sign the
electronic Note using an Electronic Signature adopted by Borrower {("Borrower's Blectronic Signature®) instead of signing a
paper Note with Borrower's written pen and ink signature; (b} did not withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronic Signature; {¢) mnderstood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note 10 accordance with its terms; and {d)
signed the electronic Note with Borrower's Electronic Signature with the intent and vnderstanding that by doing so, Rorrower

TLLINGES-Single Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3oid 072021
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promised to pay the debt evidenced by the electronic Wote in accordance with its terms.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.

{a} MNotice of Default, Lender will give & notice of Default to Borrower prior to acceleration following Botrowsr's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 wnless Applicable
Law provides otherwise. The notice will specily, in addition to any other information required by Applicable Law: (i) the
Default; (it} the action required {o cure the Default; (i) a dafe, not less than 30 days (or as otherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; {iv) that fajlure fo cure the Default on
or before the date specified in the notice may result in acceleration of the sums scoured by this Security Instrument, foreclosure
by judicial procesuing and sale of the Property; (v} Borrower's right to reinstate after acceleration; and (vi) Borrower's right to
deny in the foreckssure proceeding the existence of a Default or to assert auy other defense of Borrower to acceleration and
foreclosure.

(b} Aceelerasion; Foreclosere; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require inmoodiane payment in full of all sums secured by this Security Instrument without further demand and
may foreclose (his Security-Ipstiyment by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided n this Scction 26, including, but not limited to: (i} reasonable atforneys' fees and costs; (ii)
property inspection and valuatici Tees. and (iii) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrament.

27. Release. Upon payment of all sums secured by this Securily Instrument, Lender will release this Security
Instrumment. Borrower will pay any recordalion Costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law,

28, Placement of Collateral Protection Insuience. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase inswrance at Borrower's expense w protect
Lender's mierests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower maé&es sy elaim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lander, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lernuel's agreement. If Lender purchases-insuzance for the
coltateral, Borrower will be responsible for the costs of that instrance, Lo fnding interest and any other charges Lender may
impose in connection with the placement of the insurance, untif the eliective tate of the cancellation or expiration of the
msurance. The costs of the insurance may be added to Borrower's total ouistonding balance or obligation. The costs of the
imsurance may be more than the cost of insurance Borrower may be able to obtain ¢asis pwn.

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants confzined in this Security Instrament
and in any kg
Py

~ BORROWER - Oldvesr James Ellen

- BORROWER ~ &mﬁfy sizovatks

{LLINGES-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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[Space Below This Line for Acknowledgment|

State of i
County of

by Oliver James

Individual Loan Originator; Daniel Erispinsky AWMLERID: 422448
Loan Originator Organization: Lake Michigan Creldit Tinion NMISRID: 442967

ILLINGIS.Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 334 072021
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PARCEL 1

UNIT 2 IN THE NORTH WESTERN CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 36 (EXCEPT THAT PART LYING EAST OF A LINE 50
FEET WEST OF AND PARALLEL TO THE EAST LINE OF SECTION 25 CONVEYED TO THE CITY OF
CHICAGO BY DOCUMENT 10150576} IN BLOCK 29 IN ALBERT CROSBY & OTHERS SUBDIVISION
OF THE EAST 1/2 OF THE BOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY I8 ATTACHED AS EXHIBIT "A" TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 2213615000,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE |iGHT FOR PARKING PURPOSES IN AND TO PARKING SPACE P-2, AND THE
EXCLUSIVE RIGHT 7O USE THE GARAGE DECK, LIMITED COMMON ELEMENTS, AS DELINEATED
AND DEFINED ON THE SHURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED A8
DOCUMENT NUMBER 2213815000,

COMMONLY KNOWRN AS: 2438'N. Western Avenus, Unit 2, Chicago, IL 80647

PERMANENT INDEX NUMBER: 13-25431-024-0000

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTeHRANT FOR THE BENEFIT TO THE
ABOVE-DESCRIBED REAL ESTATE, THE RIGHTS ANC CASEMENTS FOR THE BENEFIT OF
SAID PROPERTY SET FORTH IN THE DECLARATION OF CUNDOMINIUM, AND
MORTGAGOR RESERVES TO ITSELF, ITS SUCCESSORC AMU ABSIGNS, THE RIGHTS
AND EASEMENTS SET FORTH IN SAID DECLARATION FOR 7 HZ BENEFIT OF THE
REMAINING PROPERTY DESCRIBED THEREIN, THIS MORTGAGE 1S SUBJECT TO ALL
RIGHTS, EASEMENTS, COVENANTS, CONDITIONS, RESTRICTIONS, AND RESERVATIONS
CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PRODVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN,



2312140138 Page: 17 of 19

UNOFFICIAL COPY

CONDOMINIUM RIDER

Ellen
Losn#: 0181002595
MIN: 1006244018100259581

THIS CONDOMINIUM RIDER is ruade this 26th day of April, 2023, and is
incorperated info and amends and supplemenis the Mortgage, Mortgage Decd, Deed of Trust, or
Security Deed (the "Security Instrument"} of thé same date given by the undersigned (the
"Borrower”) to secure Borrower's Note to Lake Micliigan Credit Union {the "Lender") of
the same date and covering the Property described in the Security Instroment and located ai:

2438 N Western Ave 2, Chiczyo, IL 60647

[Property Address]
The Property includes a unit in, together with an undivided interes? 7w the common elements of, a
condorginium project known as:

HORTH WESTERN COMDOMINIUM
[Mame of Condominium Project]

(the "Condomintum Project"). If the owners association or other entity which acts for the
Condomnium Project (the "Owners Association™) holds title to property for the beuefi oruse of its
members or shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, procecds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, waranties,
covenants, and agreements made 1 the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents” are the: (i) Declaration or any other document which creates the

MULTEISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

254343 Form 3148 0772021
Page [ of 3
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Condominium Project; (i1) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant fo the Constitent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, 2 "master” or "blagket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts {including deductible levels}, for the periods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, including, but not
himited 1o, earthquakes, winds, and floods, for which Lender requires insurance, then (i)
Lende! waives the provision in Section 3 for the portion of the Periodic Payment made to
Lender copsisting of the vearly premiumn installments for property insurance on the
Property, aru (1) Borrower's obligation under Section § to maintain property insurance
coverage on the Droperty is deemed satisfied to the extent that the required coverage is
provided by the Qwilers Association policy.

What Lender requires as a condition of this waiver can change during the term of
the foan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided ov the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration
or repair following a loss to the Properiy, whether to the unit or to common elements, any
proceeds payable to Borrower are Lereby assigned and will be paid to Lender for
application to the sums secured by the Sevurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Association piaintains a public liability insurance
policy acceptable in form, amount, and extent of coverageto Lender,

D. Condemnation. The proceeds of any award of cla'm for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property, whether of the unit or of the coimtinr elements, or for any
conveyance in lieu of condemnation, are hereby assigned and will beraid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as
provided m Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice w Fesiler and
with Lender's prior writien consent, either partition or subdivide the Property or consant to:
{i} the abandonment or termination of the Condominium Project, except for abanachment
or termination required by law in the case of substantial destruction by fire or olther
casualty or in the case of a taking by condemnation or eminent demain; (ii) any
amendment to any provision of the Constituent Documents unless the provision is for the
express benefit of Lender; {iit} termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability 1surance coverage maintained by the Owaers
Association unaccepiable to Lender,

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM
INSTRUMENT
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F. Remedies. if Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounis will bear interest
from the date of disbursement at the Note rate and will be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGMNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condomuin Rider.

A j;“{ﬁ |

- ﬁ@m&‘}%& - Qiiver James Ellen

1 BV

- Eﬁﬁﬁi&%ﬂ - _ﬁ;%%&lly Sirovatka
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