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Record and retarn to:

Finance of America Reverse LLC
18200 Von Karman Ave., Suite 150
Irvine, CA 92612

This instrument was prepared by:
MName: Barcy Chumgpitaz
Address: 8023 East 63nd Place, Suite 700 Tulsa, OK 74133

FHA Case Numbe:: 138-1973546-962
Loan Number: 999813%

MIN: 106795400099951 303 5023-03-404

State of Ulinois
SECIND ADJUSTABLE RATE MORTGAGE
{(1Ihp.e Cquity Conversion Mortgage)
THIS MORTGAGE SEZURES A REVERSE MORTGAGE LOAN

THIS MORTCGAGE ("Security Instrument” o "Second Grcurity Instrument” is given on April 24, 2023. The mortgagor
is Diane M. Ulrich, whose address is 3646 N PIONEZR AVE, CHICAGO, IL 60634 ("Borrower"). The term
“Borrower” does not include the Borrower’s successors and (ssigus. This Security lnstrument is given to the Secretary
of Housing and Urban Development, whose address is 451 Severth Street, S.W., Washington, DC 20410 ("Lendet" or
“Secretary”). Borrower has agreed to repay to Lender amounts which Lander is obligated to advance, including future
advances, under the terms of a Home Equity Conversion Mortgage Adjusiab'e Rate Loan Agreement dated the same date
as this Security Instrurnent ("Loan Agreement"). The agreement to repay /s evidenced by Borrower's Adjustable Rate
Secend Note dated the same date as this Security Instrument {"Second Moie®). This Secwrity Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Second Note, including all uture sdvances, with inferest, at a rate
subject to adjustment, and all rencwals, extensions and modifications of the Second M7, up 10 a maximum principal
amount of Four Hundred Fifty-Seven Thousand Five Hundred and 00/100 Dollars 7.5, $457,500.00); (b) the
payment of all other sums, with interest, advanced under Paragraph 5 to protect the security4 ©ihis Sechrity [nstrument
or otherwise due under the terms of this Sceurity Instrument; and (c) the performance of Borfower's covenants and
agreements under this Security lnsttument and the Second Note and the Loan Agreement. The Tull dei, including afl
amounls described in {a), (b). and (<) above, iI'not paid earlier, is due and payable on April 18, 2083, Tor this purpose,
Borrower does hercby mortgage, grant and convey lo Lender and Lender’s successors and assigns, «he’ filowing
described property located in COOK County, [linois, which has the address of:

3646 N PIONEER AVE, CHICAGO, IL 60634, and is described more fully on Exhibit A attached to and hereby
incorporated into this Mortgage (“Property Address™).

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurieiances, and fixtures now or herealler a part of the property. All replagements and additions shall also be covered

by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant

linance of America Reverse LLC - Company - NMLS & 2283 Lozn Onginator: Michael Arlen Luncle
Loan Number: 9998 130 Created on: April 22, 2623 Lowr: Originator NMLS ¥ 64172
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and convey the Property and that the Property is only encumbered by a First Security Instrument given by Borrower and
dated the same date as this Security Instrument ("First Security Tnstrument”), Borrower warrants and will defend
generally the title to the Property against all elaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inicrest, Borrower shall pay when due the principal of, and intcrest on, the debt
evidenced by the Second Note.

2. Payment =i Property Charges. Borrower shall pay all property charges consisting of property taxes, hazard
insurance premiums, flood insurance premiums, ground renis, condominium fees. planned unit development fees,
homeowner’s associztion. fees, and any other special assessments that may be required by local or state law in a timely
manner, and shall provide evidence of payment to Lender, unless Lender pays property charges by withholding funds
from monthly payments die 5 the Borrower or by charging such payments to a line of credit as provided for in
accordance witlh: fhe Loan A greemant.

3. Fire, Flood and Other Hazard Insasance. Borower shall insure ali improvements on the Property, whether now
in existence or subsequently erected, agaiust amy hazards, casuatties, and contingencies, including but nol limited to fire
and flood, for which |.ender requires insurance. sich insurance shall be maintained in the amounts and for the periods
that Lender requires; Lender has the discretion fo increase or decrease the amount of any insurance required at any time
provided the amount is equal lo or greater than aiv. minimum required by the Secretary ol Housing and Urban
Development ("Secretary"}. Whether or not Lender in'pesesa flood inswance requirement, Borrower shall at a minimum
insure 2!l tmprovements on the Property, whether now irl ¢xistence or subsequently erected, against loss by floods to the
extent required by the Secretary. All insurance shall be caried vvith companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shallinctude loss payable clauses in favor of, and in a form
acceptable to, Lender.

tn the event of foss, Borrower shall give Lender immediate notice by mai! Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authoriz ed'and directed to make payment for such
loss 10 Lender, instead of to Borrower and Lender jointly. Insurance proceeds sha'i be npplied to restoration or repair of
the damaged Property, if the restoration or repair is cconomically feasible and Lelder’s security is not lessened. 1f the
restoration or repair is not economically teagible or Lender's security would be lessened, the insurance proceeds shall be
applied first to the reduction of any indebtedness under the Second Note and this Securily Jistrument and then (o the
reduction of the indebtedness under the First Note and First Security Instrument, Any excess inserance proceeds aver
an amount required to pay all outstanding indebleduess under the Second Note and this Security imetrument and the First
Note and First Security [nstrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security [nstrument or other transfer of title to the Property that extitipziches the
indebteduess, all right, Litle and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

4. Occupancy, Preservation, Maintenamce and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's Principal Residence after the execution
of this Security Tnstrument and Borrower {or at least one Botrower, if initially more than ang person are Botrowers) shall
continue to occupy the Property as Borrower's Principal Residence for the term of the Security Lnstrument.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deleriorate, reasonable wear and lear excepted. Borrower shafl also be in default if Borrower, duri ng the loan application
process, gave materially false or inaceurate information or statements to Lender (or failed to provide Lender with any

Fimance of America Reverse LLC - Company - NMLS #: 2283 Loan Originator: Michael Arlen Lunde
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material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a Principal Residence. Tfthis Security [nstrument is on a leasehold,
Borrower shall comply with the provisions of the lease. 1t Borrower acquires fec title to the Property, the leasehold and
fee title shall not be merged unless Lender agrees to the merger in writing.

3. Charges to Barrower and Protection of Lender's Rights in the Property, Borrower shall pay all governmental
or municipal charges, fines and impositicns (hat are not included in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. 1f failurc to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument in the manner provided in
Paragraph 14(C).

If Borrower fails to ‘nake these payments or pay the property charges required by Paragraph 2, or fails to perform any
cther covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
atfect Lender's right i the Property (such as a procseding in bankruptey, for condemnation or to enforce laws or
regulations), then Lendei miv. do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including peyient of property taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Troperty, Lender shall advance and charge to Borrower all amounts due to the
Secretary for the Mortgage Tnsurance Premium ("MIP") as defined in the Loan A greament as well as all sums due to the
loan servicer for servicing activities ("Servicing I'ee”) as defined in the Loan Agreement. Any amounts disbursed by
Lender under this Paragraph shall become an addiiional debt of Borrower as provided for in the [oan Agteement and
shall be secured by this Security Tnstrument.

6. TInspection. Lendor or its agent may enter on, inspeit-or make appraisals of the Property in a reasonable manner
and at reasonable times provided that Lender shall give the 3orrzwer notice prior to any inspection or appraisal specifying
a purpose for the inspection or appraisal which must be relat>d to Lender's interest in the Property. If the Property is
vacant or abandoncd or the loan is in default, Lender may take reisoriable action to protect and preserve such vacant or
abandoned Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyancein plass-of condemnation, shall be paid to
Lender. The proceeds shall be applied first to the reduction of any indebtedness urder the Second Note and this Security
[nstrument and then to the reduction of the indebtedness under the First Note and Firstszcurity Instrument, Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Second Note and this Security Instrument
and the First Note and First Security Instrument shail be paid (o the entity legally entitled (hervio.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Non-Borrowing Spouse. Borrower, N/A, is married under the taws of to N/A (“Non-Barrowing Sporie?), who
is not a Borrower under the lerms of the “Second Note,” “Loan Agreement” ot this Security [nstrument.

(A) Eligible Non-Borrowing Spouse. A Non-Borrowing Spouse identified by the Borrower who meets; and
continues to meet, the Qualifying Attributes requirements established by the Secretary that the Non-Borrowing
Spouse must satisfy in order to be eligible for the Deferral Pericd.

(B) Ingligible Non-Borrowing Spouse. A Non-Borrowing Spouse who does not meet the Qualifying Attributes
requirements established by the Sectetary that the Non-Barrowing Speuse must satisfy in order to be eligible for the
Deferral Period.

Finarce of America Reverse LLC - Compuny - NMLS #: 2285 [.oan Origimalor: Michael Aren Lunde
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10. Grounds for Acceleration of Debt,
{A) Due and Payable — Death.
(i} Except as provided in Paragraph [0(AY(ii), Lender may require immediate payment in full of all sums
secured by this Security Instrument if' a Borrower dies and the Property is not. the Principal Residence of at least
one surviving Borrower, or

(i) Lender shall defer the Due and Payable requirement under Paragraph 10{A)(i) above for any period of time
(“Deferral Period”) in which 3 Non-Borrowing Spouse identified in Paragraph 9 qualifics as an Bligible Non-
Borrawing Spouse resides in the Property as [his/her] Principal Residence and all of the tollowing conditions
are, and continue 1o be, mel;

a. Such Eligible Non-Botrowing Spouse remained the spouse of the identified Borrower for the
duration of such Borrower's lifetime;

I._Such Eligible Non-Borrowing Spouse has occupied, and continues to oceupy, the Property securing
73 This/her] Principal Residence;

¢. . llather obligations of the Botrower under the Second Note, the Loan Agreament and this Security
Instiuziient continue to be satisfied; and

d.  The Secord Note is not eligible to be called due and payable for any other reason,

This sub-paragraph (ii) is inapnlicable or null and void if an Eligible Non-Borrowing Spousc is or becomes
an lneligible Non-Borrowtng Spouse at any time. Further, during a deferral of the due und payable status,
should any of the conditions fiir deferral cease to be met such a deferral shall immediately cease and the
Note will become immediately dueand payable in accordance with the provisions of Paragraph 7{A)(i) of
the Note,

(B) Due and Payable - Sale. Lender may requirc immadiate payment in full of all sums secured by this Security
Instrument if all of a Borrower's title in the Properly (or his or her beneficial interest in a trust owning all or part of
the Property) is seld or otherwise transferred and no othe! Birrower retains title to the Property in fee simple, ot
retains a leasehold under a lease for not less than 99 years wkichis renewable or a lease having a remaining period
of not less than 50 years beyond the date of the 100th birthday of tlv; voungest Borrower, or retains a life estate {or
retaining a beneficial interest in a trust with such an interest in the Propirty). A deferrat of due and payable status is
not permitted when a Lender requires immediate payment in full undcr this Paragraph.

(C) Due and Payable with Secretary Approval. Lender may reguire iminZdiste payment in full of all sums
secured by this Scurity Instrument, upon approval of the Secretary, if*
(i} The Properly ceases to be the Principal Residence of a Borrower for reasens other than death and the
Property is not the Principal Residence of at least one other Borrower; or

{iiy Foraperiod of longer than twelve {12 conseculive months, a Borrower fails Lo oecupy thesaperty because
of physical or mental illness and the Property is not the Principal Residence of at least one ottier Barrower, or

(ili) An obligation of the Borrower under this Security Instrument is not performed.

A deferral of due and payable is permitted under Paragraph 10(C) if the Property ceases 1o be the Principal Residence
of the Botrower for a period longer than twelve (12) consecutive months due to physical or mental illness. The
Property must remain the Principal Residence of an Eligible Non-Borrowing Spouse and all Qualifying Attributes
and all other FHA requirements must continue to be satisfied.

(D) Notice to and Certification to Lender. Borrower shall complete and provide to the Lender on an annual
basis a certification, in a form prescribed by the Lender, stating whether the property remains the Botrower's

Finance of America Reverse LLC - Company - NMVLS #2285 Losn Originator: Michael Arlen Lunde
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principal residence and, if applicable, the Principal Residence of his or her Noe-Borrowing Spause. Where a
Borrower has identified a Non-Borrewing Spouse in Paragraph 9 and the identified Non-Borrowing Sponse
qualifies as an Eligible Non-Borrowing Spouse, the Borrower shall also complete and provide te the Lender on
an antual basis an Eligible Non-Borrowing Spouse certification, in a form preseribed by the Lender, certifying
that all requirements for the application of a Deferral Pericd continue to apply and continue to be met. During a
Deferral Period, the annual Principal Residence certification must conlinue to be completed and provided to the
Lender by the Cligible Non-Borrowing Spouse. The Borrower shall also notify Lender whenever any of the events
listed in Paragraph 10(B) and (C) oceur.

(E) Notice te Borrower. Lender shall notify Borrower whenever (he loan becomes due and payable under
Paragraph 10(B) and (C). Lender shall not have the right to commence foreclosure until Borrower has had thirty (30)
days after notice to either:

(i) Carrec’ the matter which resulted in the Security Instrument coming due and payable; or

(i) Pay the'balupce in full; or

(iif) Sell the Propeity {or the lesser of the balance or ninety-five percent (93%) of the appraised value and apply
the net proceeds of the s7ie toward the balance; or

(iv) Provide the Lender with adesd in lieu of foreclosure,
(F) Notice to Secretary and Eligible Nen-Borrowing Speuse Lender shall notify the Sceretary and any Non-

Borrowing Spouse identified in Paragraph & vivo qualifies as an Eligible Non-Borrowing Spouse whenever any
event listed in Paragraph 10(B) and (('} occursuring a Delerral Period.

(G) XTrusts. Conveyance of a Borrower's interest i the Property to a trust which meets the requirements of the
Secretary, or conveyance of a trust's interests in the Proparty o a Borrower, shali not be considered a conveyance
for purposes of this Paragraph 10. A trust shall not be conside/ed an occupant or be cansidered as having a principal
residence for purposes of this Paragraph (0.

11. No Deficiency Judgments. Borrower shall have no personal liability ‘orpayment of the debt secured by this
Security Instrument. Lender may enforce the debt only through sale of the Property. Lender shall not be permitted to
obtain a deficiency judgment against Borrower if the Security Instrument is foreclcsed.

12, Reinstatement. Borrower has a right to be reinstated if Lender has required immegiate piy ment in full. This right
applies even aller foreclosure proceedings are iustituted. To reinstate this Security Insttunient, Borower shall correct
the condition which resulted in the requirement for immediate payment in full. Foreclosure cost: and reasonable and
customary attorney’s lees and expenses properly associated with the foreclosure proceeding shall ‘be added (o the
Principal Balance. Upon reinstatement by Borrower. this Sceurity Instrument and the obligations it 3 s«Gures shall
remain in effect as if Lender had not required immediate payment in full. However, Lender is not required o permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings withia two
{2) years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will pricivde
foreclosure on different grounds in the future, or (3if) reinstatement will adversely affect the pricrity of the Security
Instrument.

13. Deferral Period Remstatement, If a Deferral Period ceases or becomes unavailable because a Non-Borrowing
Spouse no longer satisfies the Qualifying Attributes for a Deferral Period and has become an [neligible Non-Botrowing
Spouse, neither the Deferral Period nor the Security [nsitument may be reinstated. In the event a Deferral Period ceases
because an obligation of the Note, the Loan Agreement or this Security Instrument has not been met or the Note has
become eligible to he cailed due and payablc and is in default for a reason other than death, an Eligible Non-Borrowing

Fiaance of America Reverse 11LC - Company - NMLS #: 2283 Luun Originaror: Michael Arlen Lunde
Loan Mumber: 9998130 Created oo April 22, 2023 o Qriginator NMLS #: 64172
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Spouse may have a Deferral Period and this Security Instrument reinstated provided that the condition which resulted in
the Deferral Period ceasing is corrected within thirty (30) days. A Lender may require the Eligible Non-Botrowing
Spouse to pay for foreclosure costs and reascnable and customary attorney's fees and expenses properly associated with
the foreclosure proceeding, such costs may not be added to the Principal Balance. Upon reinstatement by an Eligible
Non-Borrowing Spouse, the Deferral Period and this Security Instrument and the obligations that it secures shall remain
in effect as if the Deferral Period had not ceased and the Lender had not required immediate pavinent in full, Fowever,
Lender is not required to permit reinstatement iF (1) the Lender has accepied a reinstatement of either the Deferral Petiod
or this Security Instrument within the past two (2) years immediately preceding the current notification to the Eligible
Nan-Borrowing Spouse that the moriguge is due and payable; (ii) reinstatement of either the Deferral Periad or this
Security Instrument will preclude foreciosure in the fisture, or (iii) reinstatement of either the Deferral Period or Sec urity
Lnstrument will adversely affect the priority of the Security [nstrument.

14, Lien Status:

{A) Moditication, Borrower agrees to extend this Security Instrument in accordance with this Paragraph 14(A). If
Lender determines that the original lien status of the Security Instrument is jecpardized under state law (inciuding
but not limited o sitpations where the amount secured by the Seewrity [nstrument gquals or exceeds the maximum
principal amount steed or the maximum period under which loan advances retain the same len priotity initially
granted to loan advances has expired) and state law permits the original Hen status to be maintained for future loan
advances through the exezution and recordation of one or mote documents, then Lender shall obtain title evidence
at Borrower's expense. 11 the titls-avidence indicates that the Property is not encumbered by any liens (except the
First Security nstrument descrived 70 "aragraph 15(A), this Second Seeurity Insteument and any subordinate liens
thal the Lender determines will also be suberdinate to any fulure loan advances), Lender shall request the Borrower
to execute any documents necessary (o protect the priority of the lien status of future loan advances. Borrower agrees
ta execute such documents. 1Tstate law docs naf nermit the original lien status (o be extended to future loan advances,
Borrower will be deemed to have failed to have rerformed an obligation under this Security Tnstrument.

{B) TaxDeferral Programs. Borrower shall not partiZipat: in areal estate tax deferral program, if any liens created
by the tax deferral are not subordinate to this Security Instramient.

(C) Prior Liens. Borrower shall promptly discharge any lien wnicn has priority over this Securify Instrument unless
Borrower: (a) agrees in writing to the payment of'the obligation secarzd by the fien in a manner acceptable to Lender;
(b) contests in good faith the lien by, or defends against enforcement 51 the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien or forfeiture o ary nart of the Property: or (¢) secures
from the holder of the lien an agreement satisfactory to Lender subordinating e fien to all amounts secured by this
Security Instrument. 1f Lender determines that any part of the property is subject f 2-lien which may attain priority
over this Security Instrument, Lender may give Berrower a notice identifying the lisd—Borrower shall satisfy the
lien or take one or more of the actions set forth above within ten (10) days of the giving of@atice.

15. Relationship to First Security Instrument.
{A) Sccond Securify Instrument. In order to seeure payments which the Secretary may make 12 0 Gn behalf of
Borrower pursuant to Section 255(1){1K(A) of the National Housing Act and the Loan Agreement, the Sewretary has
required Borrower to execute a Second Note and this Second Security Instrument. Borrower has also-eyecuted a
First Note and First Security nstrument.

(B) Relationship of First and Second Securitv Instruments. Payments made by the Secretary shall not be
included in the debt under the First Note unless;
(i} The First Security Instrument is assigned to the Secretary; or

{ii) The Secretary accepts reimbursement by the holder of the First Note for all payments made hy the

Secretary.
Finance of America Reverse LLC - Company - NMLS #: 2283 Lasn Omiginator. Michael Arlen Lunde
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If the circumstances described in {i) or (ii) occur, then all payments by the Secretary, inchuding interest on the
payments, but excluding late charges paid by the Secretary, shalt be included in the debt under the First Note,

(C) Effect on Borrower, Where there is no assighment or reimbursement as described in (B)(i) or {ii) and the
Secretary makes payments to Borrower, then Borrower shall not;
(i) Be required fo pay amounts owed under the First Note, of pay any renls and revenues of the Property under
Paragraph 24 to the holder of the First Note or a receiver of the Property, until the Secretary has required
payment in full of all outstanding principal and accrued interest under the Second Note, or

(i) Beobligated to pay interest or shared appreciation under the First Note at any time, whether accrued before
or after the payments by the Secretary, and whether or not accrued interest has been included in the principal
balancs warier the First Note,

(D} No Dutv of ths Secretary. The Secretary has no duty to the holder of the First Note to enforce covenants of
the Second Security [nsorument or to take actions to preserve the value of the Property, even though the holder of
the First Note may be unable fo collect amounts owed under the First Note because of restrictions in this Paragraph
13.

16, Restrictions on Enforcement, Notwithstanding anything else in this Securily Instrument, the Borrower shall nol
be obligaled o comply with the covenants Yiereol, and Paragraph 24 shall have no force and ellect, whenever thete is no
outstanding balance under the Second Note,

17. Forbearance by Lender Not a Waiver, Any iurbearance by Lender in exarcising any right or remeady shall not be
a waiver of, or preclude the exercise of, any right or resiedy.,

18. Successors and Assigns Bound; Joint and Several Liahility. Borrower may not assign any rights or obligations
under this Security Instrument or the Second Note. except to ( trist that meets the requirements of the Secretary,
Borrower's covenants and agreements shall be joint and several.

Notwithstanding anything to the contrary herein, upon the death of th¢ st surviving Borrower, the Barrower's
successors and assigns will be bound to perform Borrower’s obligations vraer this-Security Instrument.

19. Netices. Any notice to Borrower provided for in this Security Tnstument sheli e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Fhe natics shall be directed to the
Property Address or any other address all Borcawers jointly designate. Any notice to the Secie dry/shatl be given by fiest
class mail fo the HUD Field Otfice with jurisdiction over the Property or any other address desigriatzd by the Secretary.
Any notice to Non-Borrowing Spouse provided for in this Security Instrument shall be given by deilvering it or by
miailing it by first class mail unless applicable law requires use of another method. The notice shall he Airmeled to the
Property Address. Any notice provided for in this Security [nstrument shall be deemed 1o have been given to Rirrower
ot Lender, or Non-Borrowing Spouse when given as provided in this Paragraph 19.

20. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security [nstrument or the
Second Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or
the Second Note which can be given effect without the conflicting provision. To this end the provisions of this Security
[nstrumnent and the Second Note are declared to be severable.

21. Borrower's Copy. Borrower shall be given one conformed copy of the Second Note and this Security [nstrument.

Finance of America Reverse LLC - Company - NMLS #: 2285 Loun Origmator: Michac! Arlen Lunde
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22. Third-Party Beneficiary. Except as set forth in Paragraph 10(AXii) and only for an Eligible Non-Borrowing
Spouse this Security Tnstrument does not and is not intended to confer any rights or remedies upon any person other
than the parties. Borrower agrees that it is not a third-party beneficiary to the Contract of Insurance between HUD and
the holder of the First Note.

23. Capitalized Terms. Capitalized terms not defined in this Security Instrument shall have the meanings ascribed
to them in the Loan Agreement.

NON-UNIFORM COVENANTS, Bonewer and 1.ender further covenant and agree as follows:

4. Assignment of Rents. Borrewer unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the tents and revenues and hereby directs each tenant
of the Property £a'pa; the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any coverani ar agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues
of the Property as trustoe for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute
assignment and not an sssigument for additional security only.

If Lender gives notice of breacn to'Horrower: (a) all rems received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applizd to the sums secured by this Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of th: Pronacty; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prier assignment 0 the tents and has nol and will not perform any act that would prevent
Lender from exercising its rights under this Pavagrapt24 eveept as provided in the First Scourity Instrument.

Eender shall not be required to enter upon, take control of or maiiiiain the Property before ot after giving notice of breach
lo Borrower. However, Lender or & judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other rizht or remedy of Lender. This assignment of rents
of the Property shall terminate when the debt sccured by this Securit) Irstrument is paid in full,

23. Foreclosure Procedure. If Lender requires immediate payment tn (u? under Paragraph 10, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shail be entizied to collect all expenses incurred
tn pursuing the remedies provided in this Paragraph 25, including, but not limited (o, reasonable attorneys' fees
and costs of title evidence.

26. Lien Priority. The full amount secured by this Sceurity tnstrument shall have a lien prior ly subordinate only to the
Tull amount secured by the First Security [nsirument.

27. Adjustable Rate Feature. Under the Note, the initial stated interest rate of Seven and Y20/1000's percedi (7,920%)
which acerues on the unpaid principal balance ("Initial Interest Rate") is subject to change, as described beiov7. When
the interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal balarce.’ Each
adjustment to the interest rate will be based upon the weekly average yield on United States Treasury securities adjusced
to a constant maturity of one year ("Index") plus a margin. The Index is published in the Federal Reserve Board's Data
Download Program (DDP) and made available by the Board of Governors of the Federal Reserve System in Statistical
Release H.15 (S19). 1f the Tndex is ne longer avaitable, Lender will be required fo use any index prescribed by the
Department of Housing and Urban Development. The new index will have a historical movement substantially similar
to the original index, and the new index and margin will result in an annual percentage rate that is substantially similar
to the rate in effect at the time the original index becomes unavailable,

Lender will perform the calealations described below to determine the new adjusted interest raic. The interest rate may

Hmance of America Reverse 1.1.C - Company - NMLLS # 2285 Luan Quiginaror: Michael Arlen Lunde
Loal Mumber: 9998130 Created on; Apnl 22, 2023 Loan Orginaror NMLS #: 64172
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change on the first day of 06/01/2023 and on the first day of each succeeding month, (“Change Date”) until the loan
is repaid in full. “Change Date™ means each date in which the interest rate could change.

The value of the Index will be determined, using the most recent Index figure available thirty (30] days before the Change
Date ("Current Index"). Before cach Change Date, the new interest rate will be calculated by adding a margin to the
Current Index, subject to the rate limitations below, then rounded to the nearest one-cighth of one percentage point
{0.123%). This rounded sum of the margin plus the Current index will be called the "Calculated Interest Rate” for each
Change Date. The Calculated Trterest Rate will be corpared to the interest rate in effect immediately prior to the current
Change Date (the "Existing Tnterest Rate™),

The interest rate the Borrower is required to pay will never increase above 12.920%.

The Calculatedinter2st Rate will be adjusted it necessary to comply with the rate limitation(s) described above and will
be in effect until the'next Change Date. At any Change Date, if the Caloulated Interest Rate equals the Existing Inferest
Rate, the interest rate wils moi change.

28. Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.  Botrower shall pay nny recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is na’do a third party for services rendered and the charging of the fee is permitted under
applicable law.

29. Obligatory Loan Advances. Lenders responsibility to make Loan Advances under the terms of the Loan
Agreement, including Loan Advances of principal @0 Borrower as well as Loan Advances for interest, MIP, Servicing
Fees, and other charges shall be cbligatory.

30. Waiver of Homestead. In accordance with [linois law, thc Borrower hereby releases and waives all rights under,
and by virtue of, the lllinois homestead exemption laws.

31. Placement of Collateral Protection Insurance, Unless Eorrnver provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lerder may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insuringe may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borroveer makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any msurance purchased by Lender,
but only after providing Lender with evidence that Bortower has obtained insurance as required by Bortower's and
Lender's agreement. [f Lender purchases insurance for the collateral, Borrower will e rgsuonsible for (he costs of
that insurance, including interest and any other charges Lender may impose in connection Tvitk’the placement of the
insurance, until the effeclive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower’s Lotal outstanding balance or obligation. The costs of the insurance may be piore than the cost
of insurance Borrower may be able to obtain on its own.

32. Riders to this Security Instrument. [f ong or more riders are executed by Borrower and recorded toge the: with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amendsind
supplement the covenants and agreements of this Security Instrument as if the rider(s) wete a part of this Security
[nstrument. [Check all riders that are applicable].

g CONdOMIniUM Rider PUD Rider
Shared Appreciation Rider o Other
Finanec of America Reverse LLC - Company - NMLS #: 2283 Luan Ohipmator: Michacl Atlen Lunde
Loan Number: 9998130 Creaved on: April 22, 2023 Lean Originator NMLS #; 64172
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaitied in this Security [nstrument
and in any rider(s) executed by Borrower and recorded with it.

f 2L

Date

State of IHinois.
County of Mgw_iﬂ\s_

| 'EM__ 2_41& E&AW"T)E,&‘, a Notary Public in and for said county and state do hereby certify that DIANE M
ULRICH, personally known t2'mme (or proved to me on the basis of satisfactory evidence) to be the person whose names
is (or are) subscribed to the forecoing instrument, appeared before me this day in person, and acknowledged that he (she
ot they) signed and delivered the sa/dl it strument as his (her or their) fiee and voluntary act, for the uses and purposes
therein sel forth.

Dated: April 24, 2023
(seal)

DARRYL CHAVERS SR
official Seal  inofs
1n
Natary Public - SlEate 0
wy fammistion Expires Dec 2,2026

rite: [N OTR h ﬁf_f ...........

[inance of America Reverse LLC - Company - NMLS #: 2283 Loan Criginator: Michael Arlen Lunde
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EXHIBIT A
Exhibit A to the Mortgage made on April 24, 2023, by Diane M. Ulrich (Bomower) to the Secretary of Housing and
Urban Development, and whose address is 431 Seventh Sweet, 8.W., Washington, DC 20410, (Lender ot Sectetary).
I'he Property is located in the county of COOXK, state of TL, and is described as follows:
Description of Property

APN Number: 12-23-227-044-0000

LEGAL DESCREXTION ATTACHED

Loan Originator; Michael Arden Lunde
Lesan Originator NMLS #: 64172

Fmance of America Reverse LLC - Company - NMLS #: 2283
Lizan Mumber: 999813(1 Created on. Aprit 222023
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Exhibit A
The following described Real Estate situated in the County of Cook in the State of [llinois, to wit:

Lot 4 in Block 16 in Feuerborn and Klode's Irvingwood, in the West 1/2 of the North East 1/4 of Section 23, Township
40 North, Range 12 East of the Third Principal Meridian, in Cook County, Hlinois.

Being the same property cunveyed to James J. Ulrich and Diane M. Ulrich, his wife, in joint tenancy from Evangelical
Lutheran Church of St. Micthael by Warranty Deed dated February 27, 1989 and recorded F ebruary 27, 1989 among
the Land Records of Cook Cqunty, State of {llinois in Instrument No. 89088594,

Tax Account #; 12-23-227-044-0000



