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MORTGAGE
MIN: 1002628-6009129557-4

Loan . 6009129657
PEFINITIONS

Words used In multinle sactions of this doctmei’ are defined below and other words are defingd in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regariing the usage of words used In this document are
also proviced In Section 18,

(A) “Security Instrument” means this document, which < rated April 28, 2023, together with all
Riders to this document,
(B) “Borrower” |s James Athanasopoulos and Christina Atharasopoulos, Husband and wife, not
as Joint tenants or as tenants In common but as tenants by the entlcely. Borrower 8 the mortgagar
under thls Securlty Ihstrument.
{C) "MERS" is Mortgage Elactronic Registratlon Systems, Inc, MERS i = saparate corporation that |s
acting solely as a hominee for Lender and Lendar's successors and agsigns, wirAS ls the mortgages
under thls Security Instrument, MERS [s organized and existing under the laws of Delaware, and hag
ah address and telaphona numbar of P.Q. Box 2026, Flint, M 488012028, tel. (883} 678-MERS,
(D) “Lender” is Morgan Stanley Private Bank, Natlonal Assoclation. Lender i 2 nvational Bank
organized and existing under the taws of The United States of America, Lender's address s 4270 vy
Pointe Blvd, Suite 400, Cincinnati, OH 46248,
{E) "Note" means tha promissory note signad by Borrowsr and dated Aprll 25, 2023. The e states
that Borrower owes Lender ONE MILLION FIVE HUNDRED THOUSAND AND NO/00 Dollars L3, $
1,500,000.00 ) plus Interast. Borrower has promised to pay thls debt In regular Partodic Payments and
pay th(«: debt in full not Jater than June 01, 2053,
{(F} “Property” means the propeity that Is dascribed below under the heading "Transfar of Rights In the
Property.”
(@) “Loan” means the debt evidenced by the Note, plus Interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instriment, plus intarast,

i}
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(H) “Riders" means all Riders to this Securlty Instrument that are exaecuted by Borrowar, The following
Riders are to be executed by Borrower [chack box as applicable]:

[X] Adjustable Rete Rider [ ] Condortinium Rider [ ] Second Home Rider
| Belloon Rider [ ] Planned Unit Development Rider [ | VA Rider |
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [speolfy]

()  “Applicable Law" maans all controlling applicable federal, state and local statutes, regulations,
ordinances and adminlstrative rules and ordetrs (that have the affeot of law) as well as all applicable final,
non-appealable judlclal opinions.

{4y “Commuriiy Aasociafion Dues, Fees, and Assessments" means all dues, feas, assessients
and other charger ihat are inposaed on Borrower of the Property by a condominlum association,
homeowners aasociaticn or similar organization,

(K) “Electronle Funus ransfar” means any transfer of funds, other than & transaction orlginated by
chack, draft, or simiiar paper instrument, which Is Initlated through an alectronle terminai, telephonle
instrument, computer, or magnuls tape so as to ordar, instruct, or authorize a financial Institution to debii
or eredit an account, Such terr-includes, but fs not limited to, pont-of-sale transfers, autemated teller
machine {ransactions, transfers infuated by telephone, wire transfers. and automated claaringhouse
transfets,

{L) “Escrow ltems” means those Hems tha! are descrbed In Section 3,

(M) “Miscellanepus Proceeds" mesns any compensation, setflement, award of damagas, ar
proceeds pald by any third party (other than-irneurance proceeds pald under the coverages describad In
Saction 8) for, (i) demage to, or destruction of, \ha Froperty,; (i) condemnation or other taking of all or any
part of the Proparty. (lii) conveyance i lisu of condamnation; or (iv) misrapresentations of, or omissions
as to, the value and/or condition of the Property.

(N) “N:ortgage Insurance” maans Insurance protecting Lander against the nonpayment of, or default
on, the Loan, ‘

(0}  “Periodic Payment” maans tha ragularly scheduied arsount due for (1) principal and interest
under the Note, plus (1) any amounts under Sectioh 3 of this Secuiity Instrument,

(P) "*RESPA” means the Real Estate Settlement Procedures A5l (12.U.8.C, §2601 et Beq) and its
implementing regukation, Regulation X (12 CF.R. Part 1024), as they might be amendsd from time to
time, or any additional or successor lagislation or ragulation that goverie the same subject matler, As
used In this Sacurlty Instrument, “RESPA” refers to all raquirements and restietlons that are Imposaed in
ragard to a “ederally related mortgage loan” even If the Loan does not quallf =s a “federally related
maostgage loan” under RESPA,

{Q) “Buccessor in Interest of Borrower” maans any parly that has taken-tle ta the Propetly,
whether or not that party has assumaed Borrower's obligations under the Note andfor this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Inatrument secures to Lender: (f) the repayment of the Loan, and all renawals, extensions
and modifications of the Note; and (1) the performance of Barrower's covenants and agreements under
this Security Instrument and the Nota. For thia purpose, Borrowar does hereby mortgages, grant and
corvay to MERS (solely as nominee for Lender and Lender's successors and assigng) and to the
Blccassors and assigns of MERS, the following described propenty located In the COUNTY of GOOK:

l!J
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SEE LEGAL DESGRIPTION ATTACHED HERETO AND MADE A PART HEREQF,
which c;urrahtly has the address of 1441 Canterbury Ln, Glenview, linols 60025 (*Froperty Address"):

TOGETHER WITH all the Improvements now or heraaftar sractad on the property, and afl
sagements, appurtenances, and fixtures now or hereafter a part of the property, Al replacements and
additions shall also be sovered by this Securlty Instrumant.  All of the foregoing is referred to In this
Seaurity Insttument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the Interests granted by Borrower in this Seaurity Instrument, but, If necassary to comply with law or
oustom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise
any or all of those intarests, ingluding, but not limited to, the right to fareclose ancd sell the Property; and
to take any action raquired of Lender Ircluding, but nat imited to, releasing and canceling this Security
(nsteumant,

BORROWER COWENANTS that Borrower 18 fawfully seised of the estate heraby conveyed and
has the right to martgage, pract-and convay the Property and that the Property is unencumbered, except
for encumbrances of regord. Gerrower warrants and will defend generally the title to the Property against
all clatms and demands, subjedt to any encumbrances of record,

THIS BECURITY INSTRUMENT semblines Uniform covenants for natlonal use and non-uniform
covenants with limited varlations by juritdiction to constitute a uniform security Instrument covering real
property.

UNIFORM COVENANTS, Borrower and-Lsnder covenant ang agree as follows,

1. Payment of Principal, interast, Escrow !wrns, Prepayment Charges, and Late Charges,
Borrower shall pay wheh due the principal of, and Inarast.on, the debt svidenced by the Note and any
prapayment chargaes and late sharges due under the Note, - Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments due under the Note.sn4. this Security Instrument shall be made
in V.8, currency. However, if any check or other instrument renoivad by Lender as payment under the
Note or this Sscurlty [nstrumant (s retutnad to Lendat unpaks, ‘Lender may raquire that any or all
subsequant payments due under tha Note and thls Securfty Instrument e made In one of more of the
fotlowing forms, as selectsd by Lender (a) cash; (b) money ordar; (c) cartified check, bank check,
treasurer's check or cashier's check, provided any such check ls drawi upon an Instifutlon whose
deposits are Insured by a federsi agency, nstrumentality, or entity; or (d) Electrons Funds Transfer,

Paytnents are doemer recelvad by Lender when recelved at the locatlur deslgnated in the Note
of &t such other location as may ba designated by Lender in accordance with ths notice pravislana in
Sectlon 15, Lender may return any payment or partial payment If the payment or partial payments are
nsutficlant 1o bring the Loan current, Lender may accept any payment or partial paymant nsuificient to
brtng the Loan current, without walver of any righta tereunder or prejudice to ite rights {0 refise such
payment or partial payments in the futurs, but Lender Is not obligated to apply such payments @ the time
such payments are acceptad, [f each Perlodic Payment le appllad as of its schedulad due ae's, then
Lender nesad not pay Interest on unapplied funds. Lender may hoid such unappliad funds untll Borrower
fakes payment to bring the Loan cutrent, If Borrower doas not do so within & reasonable perlod of time,
Lender shall elther apply such funds or ratum them to Borrawer, {f not applied eavtier, such funds will be
applied to the outatanding principal balance under tha Note Iimmediately prior to foreclosure, No offset or
clalm which Borrower might have now ot In the future against Lender shall relieve Borrowear from making
payments due under the Nota and this Securlty Instrument or perfarming the covenanta and agraemants
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sacured by this Seourity Instrumant,

2. Application of Paymenis or Proceeds, Except as otherwlee tlescribed in this Section 2, all
nayments accepted and applied by Lender shall he applisd In the following order of priority: (8} Interast
dus under the Note: (b) princlpal dug under the Note; (¢} amounts due under Section 3. Such payments
shall be applled to each Pearlodle Payment In the order In which it becarme due, Any remalning amounts
shall be appliad first Lo late charges, second to any other amounts due under this Securlty [natrument,
and then to reduce the principal balance of the Note, ‘

If Lencer recelves a payment from Borrower for a delinguent Perfodic Payment which Inchides a
aufflslent amount to pay any late charge due, tha paymant may be applled to tha delinqusnt paymaent and
the late charge. |f more than one Perfodic Payment ls outstandlng, Lender may apply any payment
recelved from Borrower to the repayment of the Periodic Payments i, and to the axtent that, each
payment can beva'd in full, To the extent that any axcese axlsts after the paymont is applied to the full
payment of ‘ona or-mora Periodic Payments, such excess may be applled to any late charges due,
Voluntary prepayments shali be appliad fitst to any prepaymant charges and then as desctibed In the
Mote, : ‘
Any application Q7 oayments, Insurance proceads, or Miscellanaous Procesds 1o principal due
under the Note shall not exerdd or postpone the due date, or change the amount, of the Petlodic
Payments, ‘ -

3. Funds for Escrow item=, Borrowar shall pay to Lender on the day Periadic Payments are
dua urider the Note, until the Note @wuail n full, a sum (the “Funde”) fo provide for payment of amounts
due for; (a) taxes and assessments and ofer ltems which can attaln priority over this Security Instrument
as a llgn or encumbrance on the Propetty; (o) lemsehold payments or ground rents on the Fropery, if
any; (¢} premiums for any and all Insurarce equired by Lender under Sectlon 8 and {d) Mortgage
Insurance premiums, If any, or any sums payable by Borrowsr to Lender In llau of the payment of
Mortgage Insurance pramlums in accordance withi ine provislons of Section 10, These ltetns are called
"Escrow ltems.” At origination or at any time during the term of the Loan, Lender may requirs that
Community Assoclation Dues, Fees, and Assessments, 1f iy,

be escrowed by Borower, ahd such dues, fees and assesemants shall be an Escrow lem, Borrower
shall promptly furnish to Lender all notices of amounis to be pali-under this Seatlon. Borrower shall pay
Landar the Funds for Escrow Items unless Lender walves Borrawer's obligation to pay the Funds for any
or all Escrow ftems, Lender may walve Borrower's pbligation /oy to Lender Funds for any or all
Escrow ltems at any time, Any such waiver may only ba ln wiiting. n the avent of such waiver,
Borrowsr shall pay <lrectly, when and where payable, the amounts dua forany Escrow items for which
payment of Funds has been walved by Lender and, If Lender requires, snall furnish to Lender receipts
avidencing such payment within such time perlod as Lander may require. Borovar's obligation to make
such-payments and to provide receipts shall for all purposes ba desmed o be a covehant and
agraement contained In this Security (nstrument, as the phrase ‘covenant and sdisement” is used in
Section 9. If Borrower Is obligated to pay Escrow ltems directly, pursuant to a waiver, a:1d Rorrowsr falls
to pay the amount dus for an Escrow ltem, Lendsr may exerciss its rights under Sectlori-8-a7u bay such
amount and Borrower shall then he obligated under Section 9 to repay to Lander any suah amount,
l.ender may revoke the waiver as to any or all Escrow ltems at any time by & notlce given in accordance
“with Sectlon 18 and, upon such revooation, Borrowar shall pay to Lender all Funds, and 11uiich
amaounts, that are then required under this Bection 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufflclent to permit Lender to
apply the Funds at the time specifled under RESPA, and (b) not fo exceed the maximum amount «
tander can requlre under RESPA. Lender shall estimate the amount of Funds due on the basls of current
data and reasonable estimates of expenditures of future Escrow ttems or ctherwise In accordance with
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The Funds shall be held In an institutlon whose deposits are insured by & federal agenay,
Instrumentality, or entity (including Lender, If Lender Is an Instifution whose deposits are so Insured) o In
any Fadaral Homa Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the
time specified under RESPA, Lender shall not charge Botrower for holding and applylng tha Funds,
annually analyzing the esctow account, o verlfying the Escrow Hems, unless Lendor pays Borrower
interest oh the Funds and Applicable Law pemmifs Lender to make such a charge. Uniess an agresment
Is made in writing or Appllcable Law requires Interest to be pald on the Funds, Lender shall not be
requirad to pay Borower any Interest or earnings on the Funds, Borrowar and Lender can agrae in
writing, however, that interast shall be pald on the Funds, Lendar shall give to Bortower, without charge,
an annual accounting of the Funds as required by RESPA, {

If there Y8 a surplus of Funds held In escrow, as defined under RESPA, Lender shall account to
RBorrowar for the exvesa funds in accordance with RESPA. If thare is a shortage of Funds held In
ggcrow, as defined under RESPA, Lender shall notify Borrower as requlred by RESPA, and Borrower
shall pay to Lencer foe amount necessary to make up the shartage in agcordance with RESPA, but In no
more than 12 monthiv peyments. If there Is a deflclency of Funds held In escrow, s definad undar
RESPA, Lendsr shall oty Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necassary ta make Up e deflelency In accordance with RESPA, but in no more than 12 monthly
paymeants, ‘

Upan payment In fuli f all-sums secured by this Securlty Instrument, Lender shall promptly
refund to Borrower any Funds hald vt <ndrar

4. Charges; Llens, Horrowér shal ! pay all taxes, assessments, charges, fines, and Irposltions
atiributable to the Property which can attain prlority ovar thia Securlty Instrument, Ieaaehold payments or
ground renta on the Froperty, If any, and Caemraunity Assoclation Dues, Feas, and Assessments, if any,
To the extent that these ffems are Escrow ltems, Sorrower shall pay them In the manner provided in
Sactlon 3.

Borrower shall promptly discharge any lien ‘whish has priorlty over this Securly Instrument
unless Borrower: (a) agrees in wrifing to the payment of the obligation secured by the llen in & manner
goceptable to Lender, but only 8o long as Borrower {s petenning such agreement; (b) contests the llen in
good fafth by, or defends against enforcoment of the lien in, sl proceadings which in Lender's oplnian
operate to prevent the enforcement of the llen while those proccedings are pending, but only until such
praceedings are cotcluded; or (o) sacures from the holder of the-ien an agresment satisfactory to
Lender subordinating the lfen to this Securlty Instrument, If Lender vaisrmines that any part of the
Property Is subject to a lien which can attain priority over this Secuity Instrument, Lendsr may give
Borrower a notlce Identifying the llen, Within 10 days of the date on which 113! notlce Is given, Borrower
shall satlsfy the llen.or take one or more of the actions set forth above In this Sugtion 4,

Lender may requite Borrowar to pay a one-time charge for a real estate tax verification and/or
teporting service used by Lender in connection with this Loan,

5. Property Insurance. Barrower shall keep the Improvements now exisiung or hereafter
eraoted on the Property insursd against loss by fire, hazards included within the {zin extended
coverage,” and any other hazards Including, but not limited to, sarthquakes and floads, for which Landar
requires Ingurance. This [nsurance shall be maintained In the amounts (Including deductible 1eves) and
for the periods that Lender tequires, What Lender requires pursuant to the preceding sentences can
change during the term of the Loan, The Insurance carrler providing the insurance shall be chosaen by
Borrowar subject to Lender's right to disapprove Borrower's cholce, which right shall not be exercised
unreasonably, Lender may ragulre Borrowet to pay, In conngction with this Loan, either: (a) a ona-time
charge for flood zone determinatlon, cettification and tracking sarvices; or (b) a ona-fime charge for floogl
zone determination and certification services and subsequent charges each time remappings or gimilar
shanges oceur which reasonably might affect such determination or certification. Borrower shall also ke
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responsibla for the payment of any fess imposed by the Fedaral Emaergency Management Agency In
conhaction with the review of any flood zone detsrmination resulting from an objection by Barrowar,

if Borrower falls to malntaln any of the coverages deseribed above, Lender may obtaln Insurance
coverage, at Lendet's optlon and Borrowar's expense. Lendsr ls under no obligation to purchasa any
partioular type or amount of coverage, Tharefore, such coverage shall cover Lander, but might or might
nat protect Borrowat, Borrower's equlty In the Propetty, or the contents of the Property, against any risk,
hazard or lability and might provide greater or lesser covarage than was previously in effect. Bomrower
acknowledyes that tha cost of the Insurance coverage 8o obialned might significantly excead the cost of
insutance that Barrower could have obtalhed, Any amounts disbursed by Lender under this Section §
shail become additional debt of Borrower sacurad by this Secutity Inatrument, These amounts shall bear
intarest at the Note rate from the date of disburserment and shell ke payable, with such Interest, upon
hotice from Lenaar o Borrower raquesting payment,

All Insuranze policles required by Lender and tenewals of such pollcles shall be subject to
Lender's right to ditaporove such policles, shall Include a standard mortgage clause, and shall nania
Lender as mottgages =nd'or ag an additional loss payes, Lender shall hava the right to haold the policies
and renewal certificates. (. )l.ender requires, Borrowar shall promptly give to Lender all receipts of paid
premiums and renewal notiues: I Borrawer obtaing any form of Insurance coverage, hot otherwlse
required by Lender, for damage te; or destruction of tha Property, such policy shall inolude & standard
mortgage clause and shall name Lendar as mortgagee andfor as an additional loss payee,

Ih the avant of loss, Borrowar shall give prompt notice o the Insurance carrer and Lender,
Lender may make proof of loas If not sisde promptly by Borrower, Unless Lender and Borrower
otherwise agree In writhg, any Insuranze proceads, whether or not the underlying insurance was
raquited by Lander, shall he applled to rastoration of repalr of the Property, If the restoration or repair is
aconorically fegslole and Lender's security Is'nedlossened. During such repalr and restoration perlod,
Lender shall have the right fo hold such Insuranie proceeds untll Lender has had an opportunity to
fnspect such Propeity to ensure the work haa been cormplated to Lander's satisfaction, provided that
such |nspaction shall be undertaken promptly. Lendor-may disburse proceeds for the repeirs and
restoration In a single payment or in a serles of progress payrients as the work is completed, Unless an
agreament 18 mada in writing or Applicabla Law raquiras intarssto be paid on such insurance praceeds,
Lender shall not be required to pay Borrower any interest or earrirg# oh such proceads. Feas for public
adjusters, or other third parties, retalned by Borrower shall not be petoout of the Insurance procasds and
shall be the sole obllgation of Borrower. If the restoration or repair’is not econemically feasible or
Lender's saourity would be [essened, the Insurance proceeds shall be aorlied to the aums secured by
thig Securlty Instrumant, whether oF naot then due, with tha excess, If aiy, paid o Borrower, Such
insurance procaeds shall be applled Ih the order provlded for In Bection 2,

If Barrowar abandons the Property, Lender may file, negotiate and settle any available Insurance
olaim and related mattors. If Borrowar doss not respond within 30 days to a notics fiom Lender that the
Insurance carrler has offerad to settle a cleim, then Lender may nagotiate and settle thi claim. The 30«
day pariod will bagin whan the notice 1s given. In elther event, or if Lender acquires the-Treperty under
Saction 22 or otherwise, Borrower hereby asslgns to Lender (a) Botrawer's rights to any Jhsurahce
proceads In an amount not to exceed the amounts unpaid under the Note or this Securfty Instrument,
and (b} any other of Borrower's rights {other than the right 1o any refund of unearned premiums peld by
Borrower) under all insurance policies covering the Property, ingofar as such rights are applizable ta the
coverage of the Property. Lender may use the insurance proceads either to repalr or restore the
Praperty o to pay amounts unpald under the Note or this Securlty Instrument, whathar or not then due.

6. Qccupancy, Borrower shall occupy, establish, and use the Property as Botrower's princlpal
residence within 80 clays after the exscutlon of this Seoutlty Instrument and ghall continue to oscupy the
Propetty as Bomawar's principal resldence for at least one yoar after the date of pooupaney, unless
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Lender otherwise agreas in wrltihg,. which consent shall not ha unreasonably withhald, or unless
gxtenualing clroumstances exlst which are beyond Borrower's control,

7. Preservation, Maintenance and Protaction of the Fropetty; Inspactions. Borrower shall
hot destioy, damage or Impalr the Property, aliow the Propstty to detatiorate or commit waste on the
Proparty. Whether or not Borrowar Is residing [n the Proparty, Borrower shall malntain the Property In
order to prevent the Property from deterorating or decraasing In value due to its condition, Unless it is:
determinad pursuant to Section 8 that repalr or rastoration is not economically feasible, Borrowar shall
promptly repair the Property If damaged to avold further deterdorstion or damage, If insurance or
condemnation proceeds are paid I connectlon with damage to, or the taking of, the Property, Borrower
shall ba responsible for repaliing or restoring the Property only if Lender has releasad proceads for such
purposes, lander may dlsburse proceads for the repairs and restoration In a single payment of In a
gorleg of progress payments as the work Is complated. If the Insurance or condemnation procesds are
not sufficlent to recalr or vestore the Property, Borrower i8 not relleved of Borrower's obligation for the
completion of auch epalr or restoration,

Lender or its ngeht may make reasanable enkiea upon and inspactions of the Property. If & has
reasonable cause, Lendur.inay inspect the interior of the improvements on the Froperty, Lender shall
glve Bofrowar notice at tha'tince of or prior to such an interfor inspection specifying such reasonable
calsg,

8. Borrowet's Loan Applcation, Borrower shall be in default If, during the Loan application
process, Bofrower or any persons-ar entlities acting at the direction of Borrower or with Borrower's
knowladge or consent gave materially Zaiss, misieading, or Inaccurate Information or statements to
Lender (or falled to provide Lender witn_material Information) in connaotion with the Loan. Material
repregentations Include, but are not Imited to, reapresentations concerming Borrower's occupancy of the
Praperty as Borrowet’'s princlpal residence,

9. Protaction of Lender's Interest in the Property and Rights Under this Securlty
Instrument. If (a) Borrower falls to perform the covénaits and agreements contained in this Securlty
Instrument, (o) there Is a legal proceeding that might signiicantly affect Lender's interest In the Property
andfor rights under this Security Instrument (such as 2 proceeding In bankuptey, probate, for
condemnation or forfeiture, for enforcement of a lien wilth“may attain priority ovar this Securlty
[nstrument or to enforce laws or regulations), or (¢) Borrower hes wnrandoned the Property, then Lender
may do and pay for whateveris reasonable or appropriate to protecf Lender's interest In the Property and
rights under this Security Instrument, inaluding protecting and/or assessing the value of the Propetty, and
sacuring and/or rapalring the Property, Lander's actions can include, but.are not Imited to: {a) paylng
any sums sacured by a fien which has priority over this Security Ihstrumenri; () appearing in court; and
(c) paying reasonable attorneys' fees to protect its interest In the Property” aridfor rights under this
Securlty Instrument, Including its securad posltion In a bankruptay procesding, | Seauting the Property
Includes, but Is not llmlted to, entering the Property to make repairs, change locis, iaplace or hoard up
doors and windows, drain water from pipes, eliminate bullding or other code violations ¢r dangerous
conditlons, and have utliitles turned on or off, Although Lender may take action underihis 2action 9,
Lender dows not have to de so and fs not under any duty or obligation to do so, It Is agreadnat Lemdar
Insurs no labllity for not taking any or all sctlons authotized under this Section 9,

Any amounts disblirsec by Lander under this Section 9 shall become addltionat debt of Barrcwer
secured by this Security Instrument, These amounts shall baar Interest at the Nate rate from the date of
dishursement and shall be payable, with stich Interest, upon notice from Lendar to Bortower requesting
payment.

If this Security Instrument Is on a leasehald, Borrowar shall comply with all the provigions of the-
loase, If Borrower acquires fee title to the Praperty, the leasehold and the fee title shall not marge unless

Lendet agress o the merger i wiithg,
(AR

AN

LLINOI8~ ﬂlngle I‘amlly~rannrn Maan’mtldle Mug UNIFORM INSTRUMENT Farm 3014 401 (page 7 of 14 pagas,
Mortgago Gadenan Rosuiment Contar & 3013 01!14




2312113260 Page: 9 of 21

UNOFFICIAL COPY

10. Mortgage Inasukance. If Lender requlred Mortgage Inaurance as a condition of making the
L.oan, Borrower shall pay the premlums required to malntain the Mottgage Insurance In effect. if, for any
reason, the Morigage Insurance coverage required by Lender ceases {o be avallable from the morgage
insuter that previcusly provided such hsurance and Bomower was required to make senarately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
requirad o chtalt coverage substantially aquivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrowet of the Mortgage Insurance previously In effect, from
an dltarnate mortgage Insurer selected by Lender. I substantially equivalent Mortgage Insurance
coverage ls not avaliable, Borrower shall continue to pay to- Lender the amount of the separately
designated payments that ware due when the Insurance coverage ceased to be in effect, Lendar will
accept, use and retaln these paymenta as a non-refundable losa reserve In lleu of Mortgage Insurance,
Such loss reserva shail be non-refundable, notwithstanding the fact that the Loan is ullimataly paid in full,
and Lender shall neibe raquired to pay Borrowsr any Interest or earnings on such 9ss raserve. Lender
gan ho longer reguire [nas reserve payments If Mortgage thsurance coverage (In the amount and for the
period that Lender racuibas) provided by an insurer salectad by Lender again hacomes avallabia, 8
obtalned, and Lender requres separately designaied payments. toward the premiums for Mortgage
Ingurance. If Lender required Mortgage Insurance a8 a condition of making the Loan and Borrower was
teguired t0 make separately cesignated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the pramiums reguired to malntain Mortgage Insurance in effect, or to provide a non-
reflndable loss reserve, untll Lender'a faguirement for Mottgage Insurance ends In accordance with any
written agreameant between Borrower ant Lander providing for such termination or untll termination s
required by Applicable Law, Nothing In this Saction 10 affecta Borrower's obligation to pay interast at the
rate provided in the Note.

Morlgage Insurance reimburaes Lende, {cr.uny entity that purchases the Note) for certain losses
it may incur If Borrower does not repay the Losii a5 agresd, Borrower Is not a p&lrty to the Mortgage
Insurance.

Mortgage Insurers evaluate thelr total risk on &!! such Insurance In foree from time to time, and

may enter info agreements with other parties that share-sr-modify thelr risk, or reduce logses. These
agreaments are on termns and condlilons that are satisfactary 2o4ha mortgage Insurer and the cther party
{or parties) to these agreements. These agreements may require the morfgage insurer to make
payments using any source of funds that the morigage insurer mew-liave avaitable (which may include
funcls obtalned from Mortgage Insurance premiums),

As & rasult of thase agreements, Landar, any purchaser ot the Nots, another insurer, any
relnaurer, any other entity, or any affillate of any of the foregolng, may raenive (directly or Indirectly)
amounts that darlve from (or might be characterized as) & portion of Borrowe:'s sayments for Mortgage
Insurance, In exchange for sharing or mecifying the morgage insurer's risk, or raduaing lesses, If such
agreement proviles that an afflliate of Lendar takes a share of the insurer’s risk Inh'aychange for a share
of the premlums paid to the insurer, the arrangement ls often termed “captive relnsurancs.” Further:

{a) Any such agreaments will not affect the amounts that Borrower has agrearin pay for
Mortgage Insurance, or any other-tarms of the Loan. Such agraements will not rgraase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to_any
refund,

. {b) Any such agreements will not affect the rights Borrower has - If any - with respect to
the Mortgagoe Insurance under the Homaowners Protectlon Aet of 1998 or any othar law, These
rights may include tha right to receive certaln disclosures, to reguest and obtain canceliation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to
recelve a refund of any Mortgage Insurance premiums that were unearned at the time of such

(FRMA MM WA

JLLINQI&—SIngte Famlly—Fannle Maa/Froddie Mas UNIFORM INSTRUMENT Favm 3014 4104 {paga 8 of 14 pages)

Wortgge Cadenge Dosument Gontor @ 3013 01/14



2312113260 Page: 10 of 21

UNOFFICIAL COPY

i1, Assignment of Miscellaneous Proceeds; Forfelture. All Miscsllaneous Proceads are
hereby assighed to and shall be pald to Lender,

If the Property.is damaged, such Miscellanaous Proceeds shall be applied to restoration or repalr
of the Praperty, (f the rastoration ar repalr is sconomically feasible and Lender's securty s nol lessensd,
Ruring such repair and restoration period, Lender shall have the right to hold such Misceltansous
Proceads until Lender has had an opportunity to inspect such Property to ensure the work has heen
gompleted to Lenders satisfaction, provided that such Ihepedtion shall be undertaken promptly, Lender
may pay for the repalrs and rastovation In & single disbursement or In a seties of progress payments as
the work is completed, Unless an agreement s macde [h wiiting or Applicable Law requires intarast to be
pald on such Miscellaneous Froceeds, Lender shall not be requirad to pay Borrower any interest or
garmihgs on such Miscellaneous Proceeds, If the restoration or repalr ia not aconomically feasible or
Lender's security would ba lesaaned, the Miscellansous Proceeds shall be applied to the sums secirad
by this Security Instument, whether or not then dus, with the excess, If any, paid to Borrower, Such
Miscellansous Procesas shall be applied in the ordar pravidad for In Saction 2,

In the event of‘atotal taking, destruction, or toss in value of the Property, the Miscellaneous
Procesds shall ba applisd v the sums sacurad by this Securlly Instrument, whether or hot then due, with
the excess, If any, paid to Berover,

Ih thea avent of a parda’ taking, destruction, or logs in value of the Property in which the falr
market valie of the Proparty Immedintaly before the partlal taking, destruction, or loss in value Is equal to
or greater than the amount of the suris sacured by thie Seeurity lnatrument immediately before the
partial taking, destruction, or loss in value;unless Botrower and Lander otherwlse agree In writing, the
gums secured by this Security instrument shail be reduced by the ameolnt of the Miscellaneous Pracesds
muitipied by the following fraction: (a) the totat amount of the sums secured immediately before the
partial taking, destructlon, or loss In value dividad Livb} the falr matket value of the Property immediately
hefore the partial taking, destruction, or logs in valda, Any balance shall ke pald to Borrower,

In the event of a partial taking, destruction, or lvss In value of the Property In which the falr
market value of the Propetty immediafely before the partial taking, destruction, or loss In value [s less
than the amount of the sums secured [mmediataly before hepartial taking, destruction, of loss In value,
uhless Borrower and Lender otharwise agree n writhg, the Missallaneous Procesds shall he appliacl to
the sums secured by thls Securlly Instrument whethar or not the sutiis are then due,

If the Property is abandonsd by Borrower, or If, after nolize by Lender to Borrower that the
QOpposing Party (88 defined in the next santance) offers to make an awrrd 1o setfle a clalin for darmages,
Borrowaer falls to respond to Lender withln 30 days after the date the noiles is given, Lender ls authorlzed
to collect and apply the Miscallansous Proseeds elther to restoration or rapai of the Property or to the
sums secured by this Sscurity Instrurment, whather of nat then due. *Opposlig “arty’ means the third
party that owes Borrowar Miscellaneous Proceads or the party against whom Borawer has a right of
actlon In ragard to Miscellaneous Proceeds.

Borrower shall be In default If any action or proceeding, whether clvl or criminal ‘1s tegun that, In
Lender's judgment, could result In forfelture of the Property or other material mpaimmenc ol Lendera
intarast in the Property-or rights under this Sacurty Instrument, Sorrawsr can cure such & detault and, If
aceelaration has occurrad, reinstate as provided in Section 18, by causing the action or proceeuing to ba
disrmissed with a wullng that, In Lendsr's judgment, precludes forfelture of the Propetty or other ragtarlal
impaltment of Lender's interest in the Proparty or rights undar this Security Instrument, The proceads of
any award or claim for damages that are attributabls to the Impairment of Lender's interest in the
Pronetty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied In the order providad for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the

l.l U
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tima for payment or modification of amortlzation of the sums securad by this Security Instrument grantad
by Lender ta Borrower or any Successor In [nterest of Borrower shall not operate to release tha liability of
Borrawar of any Succeasore i Interest of Borrower, Lender shall not ba required to commence
proceadings against any Successor In Intersst of Borrower or to refuse to extend time for payment ot
otherwlse modify amortization of the sums secured by thig Security Instrument by reason of any demand
tnade by the otlglnal Borrowar or any Successors In interest of Borrower. Any forbearance by Lender in
axercising any tight or remedy Including, without limitation, Lender's acceptance of payments from thirg
persons, enfities or Successors In Interest of Borrower or In amounts lass than the amount then due,
gshall not be a walver of or pracitde the axearclse of any tight or remedy,

13, Joint and $everal Llabllity; Co-slghers; Successors and Assigns Bound, Borrower
covenants and agrees that Borrower's obligations and llability shall be joint and several. However, any
Borrower who oi-signs this Security Instrument but does not axacute the Note (a "ca-slgner’): (a) Is co-

‘slgning this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Proparty under the ierms of this Security Instrument; () is not personally obligated to pay the sums
secured by this Securlly ‘nstrument; and (¢) agrees that Lander and any other Batrowar can agree to
extend, modify, forbear or make any accommodations with regard to-the terms of this Security Instrument
or the Note without the co-slgne’s consent,

Subject 1o the provis orisof Sectlon 18, any Successor in Interest of Borrower who assumes
Borrower's ovligations unclet nig Sﬂ‘“lll‘lfy Inatrument in writing, and is approved by Lender, shall obtain
all of Borcowar's rights and benaflts Lizar this Security Instrument. Borrower shall not be released from
Rorrower's obligations and lability under iz Securlty Instrument unless Lender egrees to such reiesse
In writing. The covenants and agreements of this Sacurlty Instrument shall bind (except as provided I’
Section 20) and benefit the successors and agaans of Lendar,

14, Loan Charges. Lander may ¢na:ps Borrower fees for sarvices performad |n connection
with Borrowet's default, for the purpose of protedting Lender's intarest In the Propetty and tights under
thls Security Instrument, including, but not limited to, atturneys’ fees, property Inspaction and valuation
fees. In regard to any othor fees, the absence of expieas-autharity in this Security Instrumant to charge
a specifl fee to Borrower shall not be construed as a przhfUition on the charglng of such fes, Lender
may not charge fees that are axprassly prohibitad by thls Security Instrument or by Applicable Law,

If the Loan ls subject to a law which sels maximurv lsan charges, and that faw (s finally
intarpratad o that the Interest or other loan charges collected or 1h-we coliected In connectlon with the
Loan exceed the permittad limlts, then: (g) any such loan charge shak be reduced by the amount
necassaty to raduce the charge to the permitted fimit; and (b) any sums-=irzady collected from Borrower
which excdeded pertnitted limits will ke refunded to Borrawer, Lender may whioose to make this refund
by reducing the principal owed under the Note or by making a diract paymerd tn” Borrower, |f a refund
reduces principal, the reduction will be treated as a partlal prepayment without any orepayrarit charge
(whether or not a prepayment charge Is provided for under tha Note), Borrowar's accoptance of any such
refund made by direct payment te Borrower will constitute a waivar of any right of action Borrower might
have arising out of such overchargs,

18.  Notlces. All notices given by Borrower of Lender it connection with this Securlty
Instrument must be in writing. Any notice to Borrower In connaction with thls Security Instrumsiit shall be
desmead to have been glven to Borrower when malied by first class mall or when actually deliver=d to
Borrowar's notice address If sent by other means, Notlce 10 any ona Borrower shail constute notlce to
all Borrowers unless Applicabls Law expressly requires otherwlse, The notice address shall be the
Proparty Address unlass Borrower hae designated a substitute notice address hy notice to Lender,
Baorrower shall promplly notify Lender of Botrower's change of addrass, If Lender apecifies a procadure
for reporting Borrowear's change of address, then Borrowsr shall only report a change of address thraugh
that specifled procedure. Thare may be only one deslghated notlee address under this Securlty
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Instrument at any ohe time,  Any notice to Lender shall be given by delivaring it or by malling it by fist
class mall to Lender's addraas stated hersin Unless Lender has designatad another addrass by nofice to
Borrower.  Any notlce I connection with this Security Instrument shall not be deemed to have been
given to Lendar untll actually recelved by Lender, [f any notlce required by this Securlty nstrument ls
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
tequlrament undar this Becurlly Instrument,

18, Governing Law; Severabllity; Rules of Construction. This Securlty Instrument shall
be governad by federal law and the law of the jurisdlction in which the Property Is located. All rights and

_obligatlons contalned In this Security Instrument are subject to any requitements and limitatlons of
Applicable Lew, Applicable Law might explicitly or Implicltly aliow the partles to agree by contract or It
might be sllent, but such sllence shall not be construed as a prohlbltion agalnst agreement by contract
In the event thet any provigion or clausa of this Sagutity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sacurity Instrument or the Note which can be
given effect without ‘ne conflicting provislion,

Ag used in thim Sacurity Instrument, (a) words of the masculine gender shall mean and Include
corresponding neuter wolds or words of the feminine gender; (b) words In the singular shall mean and
include the plural and vice versa, and {c) the word “may" gives sale discretion without any cbligation to
take any actlon,

17. Borrower's Copy.-Rorrawer shall be given one copy of tha Note and of thls Security

Instrument, ‘ ' '

18. Tranafer of the Property-or a Beneflclal Interest in Borrower, As used in this Seation
18, “Interest In the Property” means any lsgal or beneficlal Interest in the Property, including, but not
limited to, those beneficlal interaats transfeires In a bond for deed, contract for deed, instaliment sales
confract or escrow agreement the intent of whick ' 15'the transfer of title by Borrower at a future date to a
purehaser,

If all or any part of the Property ot any [ntites! In the Property ls sold or transfetred (or ff
Borrower 18 not a natural person and a benaficial ihweest i Borrower |s sold or transfarred) without
Lender's prior writtert consent, Lender may require immediars payment In full of all sums secured by this
Security Instrument, Howsver, this option shall not be exercized vy lender if such axarclaa is prohibitad
by Applicable Law.

If Lender axercises this option, Lender shall give Borroweriotice of acceleration. The notice
shall provide a perlod of not less than 30 days from the date the ncice is given In accordance with
Section 18 within which Borrower miust pay all aums secured by this Jacurlly Instrument.  If Borrower
falls ta pay these suma prior to the expiration of this peried, Lender may invele any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

19.  Borrowers Right to Relnstate After Accoleration. If Borrower meets certain
gorditions, Borrowar shail have the right to have anforcemont of this Security Ihstiunent dlscontinued at
. any time prior to the earllest of; (a) five days before sale of the Property pursuant to Saction 22 of this
Secuwrity Instrument; (b) such other period as Applicable Law might specify for the-iernination of
Borrower's fight to reinstate; or (¢) entry of a judgment enfarcing this Secutlty Instrumant. . Those
conditions are that Borrower: (2) pays Lender all sums which then would be dus undar thli Sanurity
Instrutnent and the Note g8 if no acceleration had occurred: (b) cures any defaulk of any othar coverants
or agreemants; (¢) pays all axpenses Incurred Ih anforcing this Securlty nstrument, including, but not
limltad fo, reasonable attorneys’ feas, property Inspection and valuatlon fees, and other fees incurred for
the purposs of protecting Lender’s interest In the Property and rights under this Becurlty Instrument; ang
{d) takes such action as L.ender may reasonably requlre to assure that Lender's Interest |n the Proparty
and rights under this Security Instrument, and Botrower's obligation to pay the sums secured by this
Sacyrity (nstrument, shall continue unchenged unless as otherwiso provided under Applicable Law,
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Lender may require that Borrowsr pay such reinstatement sums and expenses In ong or more of the
following forms, as selected by Lender (a) cash; (b) money order; (c) certified check, bank check,
tremsurer's check or cashler's sheck, provided any such check le drawn upon an institution whose
deposlts are insured by & federal agency, Instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstaterment by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as If ho scceleration had ocourred, Howaver, this rlght to teinstate shall not apply in the
cage of accelaration under Sectlon 18,

20. Sale of Note; Change of Loan Sarvlcer, Notice of Grievance. The Note or a partlal
interest In the Note {together with this Secutlty (nstrument) can be sald one of more times without prior
notlce to Borrower, A sale might resuilt In a change In the entity (known as the ‘Loan Servicer") that
collects Perlodic Payments due under the Note and this Security Ihstrument and petforms other
mortgage loan sarvicing obllgations under tha Note, this Security Insteument, and Applicable Law, There
alse might be one ~r more changes of the Loan Servicer unrelated to a sale of the Note, If thers Is &
change of the Loan sarvicer, Borrower wiil be given written nollee of the change which will state the
name and acldress of fhienew Loan Servicer, the address to which payments shoufd be made and any
other Information RESFA caqulres in connection with a notice of transfer of sarvicing. If the Note Is sold
and theteafter the Laat fe seviced by a Loan Seowcer other than the purchaser of {he Note, the
mortgage loan servicing obligations to Borrower wili remain with the Loan Servicer or he transfarred 10 a
suadessar Loan Serviser and are netassumed by the Note purchaser unless otherwlse provided by the
Note purchaser, '

Nelther Borrower nor Lender mav-commencs, Join, or be Joined to any judiclal action (as either
an Indiviklual Higant or the mamber of a “ass) that arises from the othar party’s actions pursuant to this
- Saourfty Instrument or that alleges that the cthar party has braached aty praviston of, or any duty owed
by reason of, this Security Instrument, untll such Barrower or Lender has notified the other party (with
such nofice given In compliance with the requioments of Section 15) of such allaged breach and
afforded the other patty hereto a reaschable period after the giving of such notica to take corrective
action. [f Applicable Law provides a'time petlod whien-muat slapse before gertaln actlon can be taken,
that time period will be deemed to be reasonable for nuiposes of this paragraph. The hotice of
accelaration and opportunity to cure given to Borower pursuant to Sectlon 22 and the notlce of
acceleratlon given to Borrower putsuant to Section 18 shall-os deemed to eatisfy the notice and
opportunily to take catrective actlon provislons of this Section 20,

21. Hazardous Substances, As used In this Section 21: 4a) "Hazardous Substances’ are
those substances defined as toxle or hazardous substancas, pollutants, or wastes by Environmental lL.aw
and the following substances: gaesollitte, kerosena, other flammable or tuve petroleum products, toxie
pestloides and herbloides, volatlle solvents, materlals containing ashesies ar formaldehyds, and
racionctive materials; () “Environmental Law" means federal laws and laws of the jurlsdiction where the
Property is located that relate to health, safety or anvironmantal protection; (o} “Enarcnmantal Claanup’
Includes any rasponse actlon, remedial action, or removal action, as defined in Environinental Law; and
(d) an "Environmental Condition” means a condition that can cause, contribute to, or otharwies trigger an
Enviranmantal Cleanup.

Borrower shall not cause or permlt the presence, use, disposal, storage, or reledse of any
Hazardous Subslances, or threaten {o release any Hazardous Substances, on or in the Ploparty,
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is h viclation
of any Environmental Law, (b} which creates an Environmental Condltion, or () which, due to the
prosence, Use, of release of 8 Hazardous Substance, ereates a condltion that adverasly affects the value
of the Property, The praceding two sentences shail not apply to the prasence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be approptiate to
normal residential uses and to malntenance of the Praparty (Including, but not limited to, hazardous
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substances in consumer produsts),

Borrowar shall promptly give Lender wiltten notice of (a} any Investigation, clalm, demand,
lawsult or other actlon by any governmental or regulatory apency or private pary involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowladge, (b) any
Environmental Condition, Including but not limtted to, any apilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (o) any conditlon caused hy the presence, use or felease of g
Hazarclous Substarice which adversely affects the value of the Property. If Borrower leams, or s notified
by any governmental or regulatory authorlty; or any private parly, that any removal or other femedietion
of any Hazardous Substance ‘affecting the Property Is necesaary, Borrawer shall promptly take all
hecessaty remadial actions In accordance with Environmental Law. Nothing hergin shall create any
obligation on Lender for an Environmental Cleanup. :

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

22, Aceaieration; Remedies. Lender shall give notice to Borrower prior to
acceleration followiry  Borrower's breach of any covenant or agreement [n this Becurlty
Instrument (but not prian to acceleration undar Section 18 unless Appllcable Law provides
otherwisa), The notice siil rpecify: (a) the default; (b) the action required to cure the default; {c)
a date, not less than 30 days rom the date the notice is glven to Borrower, by which the default
must be cured; and (d) that fallura-to cure the default on or before the date specified in the notice
may result In acceleration of toe sams sacured by this Securlty Instrument; foreclosure hy
|udlcial proceeding and sale of the Proxsity. The notlce shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
exlstonce of a default or any other defeqse of Borrower to acceleratlan and foreclasure, If the
defauit Is not cured on or before the date specifiad In the notice, Lender at its optlon may require
Immediate payment In fult of all sums securett vy this Security [nstrument without, further demand
and may foreclose this Security Instrument by judicial proceeding, Lender shall be entltlad to
collect all expenses incurred in pursuing the remectias-nrovided in this Sectlon 22, Including, but
not limited to, reasonable atiomeys' fees and costs ol tiu evidence. :

23, Releasa, Upon payment of all sums securas by this Securlty Instrument, Lender shall
release this Security Instrument. Borrower shall pay any receidation costs. Lender may cherge
Barrowet a fae for relaasing this Sacurity Instrument, but only If tha fea s pald to a third party. for services
randered and the charging of the fee ls permitted under Applicable Law,

\ 24, Waiver of Homestead, 1n accordancs with llinols law. tha Borrower hereby relsases
and walves all rights under and by virtue of the [llinals homastead axamption‘aws.

28, Placement of Collateral Protection Insurance, Unless Barrowsr provides Lander with
svigence of the Ineurance coverage required by Borrower's agreement with Lender, Letder may
purchase Insurance at Borrower's expsense to protact Lender's Interests In Borrawer's collateral, This
Insurance may, but need nol, protact Borrower's Interests, The coverage that Lender puichiases may not
pay any claim that Borrower makes or any clalm that is made against Borrower in connactiun with the
collateral. Borrowar may later cancel any Insurance purchased by Lender, but only aftar oroviding
Lender with evidencs that Borrower has obtalned Insurance as requirec by Borrower's atic” Lander's
agreamant, If Lender purchases Insurance for the collateral, Bortower will be responaibie for the tesis of
that Insurance, including Interest and any other charges Lender may Impose In connection with the
plecement of the Insurance, untll the effective data of the cancellation or expitation of the Insurance. Tha
costs of the (naurange may be addad (o Borrower's total outstanding balance or obligation. The costs of
the insurance may be more than the cost of Insurance Borrower may be able to obtain on its own,

HIRIMURDN AR

ILLINQ18—~SIngle Family--Fannle Maa/Preddle Mac UNIFORM INSTRUMENT Form 314 10 (oage 13 of 14 pages,
Mortgago adenca Dosument Gantor @ 3073 0114 .
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BY SIGNING BELOW, Borrower accapts and agrees to the terms and covanants contained In
~ this Sacurity Instrument and In any Rider executed by Borrowat and recorded with It,

orrawer - James, E!ormwar Chrlatlna
Athanasopoulos Athanasopoulos, hotwithstanding
any provislon hergin ta the contrary,
Christina Athanasopoulos /s not
assuming any personal flabiity for
payment of the dabt secured hereby.

£ |8pace Balow Thig Line For Acknowladgiment]

State of llinols

County OJODF:

The foragalng instrumant was scknowledget. hofare me on AERIL, 6’36 ﬁm 22

oy JAMES  PTHANASO pOEE  APD ~ CHRISTINA
P Hz"fNM\OPafuas |

L]

(Signature of person taking acknowledgment)
My Compnission 'Expires on . ’L} XA F

Origination Company: Morgan Stanley Private Bank, Natlonal Assoclaiien
NMLSR 10, 663186 N

Otiginator: Zep Baffaro *ﬁéﬁmt"%
NMLSR |D; 922131 y uaw a0 utli!'m‘.a‘

M\I'C mm‘.ﬁ 'I

MR HERAUNADD

ILLINOISHSIngIa l‘ amlly\annnla Mae!mdcllo Mna UNIFORM INSFRUMENT Form 3044 1001 (paws 14 of 14 pagas,
Morigage Gadonoe Dooumant Canter © 3013 0144 -
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EXHIBIT A

LOTS 71 AND 72 IN THIRD ADDITION TO GLEN QAK ACRES, A SUBDIVISION OF PART OF THE SOUTHWEST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN AS SHOWN BY PLAT RECORDED SEPTEMBER 29, 1926 AS DOCUMENT NO,
9418840 IN COQ' COUNTY, ILLINQIS.

Property address: 1441 Canterbury Lane, Glenview, IL 60025
Tax Nuwmber: 04-25-313-002-0000

Property address: 1441 Canterbury Lane, Glenview, IL 60025
Tax Number; 04-25-313-003-0000
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MIN: 1002628-80021 295567-4 Loan # 6009129667

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Indax 125 Publlshed by the Federal Reserve Bank of New York)-Rate Caps~Ten-Year
Intarest Only Perlod)

THIS FIXED/ADJUSTABLE RATE RIDER s made this 25th day of April, 2023, and is
Incorporated Into and shal be deermsa to amend and supplement the Mortgage, Dead of Trust, or
Sucurity Deed (the "Security Instrument”; of the game date given by the undersigned (*Borrower’) to
secure Borrowar's Fixed/Adjustable Rate Nots (the "Note”) to Morgan Stanley Private Bank, National
Assoclatlon (“Lender”) of thé same date and-usvering the property described In the Security Instrument
and located at:

1441 Canterbury Lh, Glenview, L. 60026
[Property Addrass)

THE NOTE PROVIDES FOR A CHANGE IN BORRI'WER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NG(7Z LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreanients made in the Securlty
Instrument, Borrowar and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT GHANGES

The Note provides for an Initlal fixed Interest rate of 4.878%, The Note also proviaesicr a shange
i the Initlal fixed rate (o an adjustable interest rata, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A)  Change Dates
The Initial fixad interast rate [ will pay will change to an ad|ustable interest rate on the first day of

June, 2033, and the adjustable interest rate | will pay may change on that day every 8th month thereafter,
The date on which rmy initlal fixed intare‘st rate changas to an adjustable Interest rate, and each date on

JUNCMINARIT RN TUARENm

FIXED!ADJUS'IABLIE ﬂATE RIDER G duv Avomﬂ» SOFR Ineloax
Mattgago Oadennn Deewinent Centay & 13009 0820 {page 1 of §)

Tan-Year Intorost Only Porlod-Blngle Famly
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which my adjustable Interest rate could change, is called a *Change Date.”

(B)  The Index

Baginning wlth the first Change Date, my adjustable interest rate will be based on an Index that is
caleulated and provided to the general public by an administrator (the “Adiminlstrator”). The *Index” is a
banchmark, known a3 the 30-day Avarage SOFR index. The Index Is currently published by the Faderal
Reserve Bank of New York, The most recent Index value available as of the date 48 days before each
Change Date s ua'led the “Current [ndex," provided that if the Current Index ls less than zerg, then tha
Current Index will be-deemed to be zero for plrposes of calculating my Interest rate.

If the Index ls ro innger avallable, if will be replaced in accordance with gectlon 4(M) below,
(€} Caleulation v Shanges

Before aach Ghange Date, tha Note Holder will calculate my new interest rate by adding THREE
AND NO/M000 percentage points ( DY m) (the "Margin”) fo the Currenf Index. The Margin may change If
the Index ia replaced by the Note Hoider ivaccordance with Section 4(H)(2) below. The Note Holder will
then round the result of the Margin plus the Current indeyx to the nearest ohe-glghth of one percentage
point (0.126%), Sublect to the limits stated (in 3action 4(D) balow, this roundad amount will be my new
Interast rate until tha next Change Date,

The Note Holder will then daterming the amaunt of my monthly payment. For payment
adjustments ocourring before the First Princpal ana-tntavest Payment Due Date, the amount of my
monthly paytent will be sufficlent to repay all acorued iterest each month on the unpald princlpal
balance at the new Interest rate. If | make a voluntary paymieritaf ptincipal before the First Principal and
Interest Payment Due Date, my payrment amount for subsequant payments will be reduced to the amount
nacessary (o repay all accruad interest on the redusced princlpal neirnce al the current interest rate, For
payment adjustments occurring on ar after the First Principal and interas Fayment Due Date, the amount
of my menthiy payment wili be sufiiclent to rapay unpaid principal and intarest that | am expected to owe
in full on the Maturity Date at the current Interest rate In substantially equal pevments,

() Limits on Interest Rate Changes

The Intarest rate | am requlred to pay at the flrst Change Date will nat be greater than 9,876% or
lass than 3.000%. Thersaitor, my adjustable interest rate wilt never he increased or aeciazsed on any
gingle Change Date by more’ than ONE AND NO/M000 percentage polnts (1.000%) frarm 'tha rate of
interest | have been paying for the precedlng 6 months, My Interest rate will never be graatar than
9.876% or lags than 3.000%.

(E) Effective Date of Changes

My new interest rate will becorme affactive on each Change Date. | will pay the amount of my new
monthiy payment beginning on the first monthly payment date after the Change Date until the amount of

W WM

HXED!AD IUB TABLE RATE HIDER: 30 duy Averuga BC)I”R indlax 2!06
Tan-Yoar intereat Only Parlad-Singly Family
Mortgage Grdenge Pooumant tankar © 13089 08120 . {page 2 of 6)
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" Notice of Changes

Before the effective date of any change In my interest rate and/or monthly payment, the Note
Holder will deliver or mall fo me & notice of such change, The notice wlill Include information required by
law to be given to me and also the title and telephone number of 2 parson who will answer any guestion |
- may have regarding the notlce.

(@) _Tmte of First Frincipal and Intereat Payment

The date ‘of iy first payment consisting of both principal and Interest on this Note {the “First
Principal and Interesi Payment Due Date”) shall be that date which ls the 10th anniversary date of the first
payment dua date, a8 rencaiad in Section 3(A) of the Note,

(H) ReplacementIrdex and Replacement Margin
The Index la dearmed o ba bo longer avallable and will be replaced If any of the following events
{sach, & "Replacement Event") oseurcd) the Adminlstrator has parmansently or indefiniiely stopped
providing the Index to the general publle; or(ll) the Administrator or ita regulator issues an official public
statemant that the Index is no longer reilsnle or representative,
If a Replacemant Event occurs, tha Hote Holder will select a new index (the ‘Replacernant
Index"} and may also selact a new margin (the "Replacement Margin'}, as follows:
{1) I a replacement index has been saiwcted or recommenced for use In consumar produets,
Including regidential adjustable-rate mortgages, by the Bosard of Governors of tha Fadaral
Resatve Systort, the Federal Reserve Rank-of New York, of a commities endorsed or
convenad by the Board of Governors of the Fereral Reserve System or the Faderal Reserve
Bank of New York at the time of a Replacemeni Fvant, the Note Holder will selact that Indax
as the Replacement Index,
(2) If a teplacement index has hot bean selected or/recommended for use in consumer
products under Section (H)(1) at the time of a Replacement Zvant, the Note Holdear will make
a ransonable, good faith effort to seleat a Replacement lhdex-and a Replacement Margin
that, when added together, the Note Holdet reasonably expedts wilt minlmize any changs in
the cost of the loan, taking Into account the historical performence of the Index and the
Replacement Index, -
. The Replacement Index and Replacement Margin, if any, will be operatlva immedlately upon &
Replacement Event and will be used to detorming my Intersst rate and monthly payrenis on Change
Dates that are more than 45 days afler a Replasement Event, The Index and Margin Govhd e replaced
mare than once during the term of my Note, but only if another Replacement Event aacurs, After a
Replacement Event, all references 1o the "Index" and “Margin® will be deemed to be refargnies o the
"Replacemant [ndex” and 'Reaplacerment Margin,” ,
The Note Holdar will also give me notise of my Replacement Index and Replacement Margin, If
any, and such other Information requlrad by applicable law and regulation.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Until Borrowar's Initlal fixed Interest rate changes to an adjustable interest rate undar the

Il || (ERARIIRIL LR

FIXHQH\DJUBTAHLE RATE RIDER-30-ttay Avaruun BOFR Indox 2.'06
Tan=Yaar Intorest Onky Parlod-Singla Famlly
Mortyhge Gadans Doaument Gonter @ 13009 08/20 {page 3 of B)
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tarms stated in Section A above, Uniform Covenant 18 of the Sacurlly tnstrument shall read as follows.

Transfer of the Property or a Beneficlal interest In Borrower. As used in this
Sectloh 18, 'Inferest In the Properly” means any legal or beneficial interest in the
Property, Incluging, but not limited to, those heneficlal interssts transferved in & bond for
deed, contract for deed, Instalment sales contract or escrow agreement, tha Intent of
which ls the transfer of title' by Borrower at a futtire date to & purchaser,

all or any part of the Property or any Interest in the Property is sold or
transfarreu ‘or If Borrower is net & natural persoh and a bensficlal interest in Borrower Is
sold ortransfm‘“ed) without Lander's prior wrltten consent, Lender may require immediate
payment In tuii o all sums secured by this Securlty Instrument, However, this optton shall
hot be axarclseu vy i.ender If such exarclse {8 prohlbltad by Applicable Law,

It Lender exaicizes this oplion, Lendar shall give Borrower notice of acoeleration,
Tha notlce shall provide a_reriod of not feas than 30 days from the data the notice Is
given In accordance with Sactc:i 18 within which Borrower must pay all sume secured by
this Securfty Instrument, If Borrowsi-fails to pay these sums prior to the expiration of this
petlod, Lender may Invoke any remedias permittad by hls Securlty Instrument without
further notlce or demand on Borrower, .

2‘ When Borrower's Inltlal fixed Interust rate changes to an adjustable Interest rate under
the terms statad in Saction A above, Uniform Covehan. 15 of the Security Instrument daesciibed h Sactlon
B1 above shall then cease to be In effect, and the Lreviclons of Uniform Covenant 18 of the Securlty
Instrurment shall be amended to read as follows:

Transter of the Property or a Beneflcial Interssin Borrower, As used In thig
Section 18, "Interast In the Property’ means any legal ‘o beneficlal Interest n the
Rroperty, including, but not limited to, those heneficlal Intetaste yanafarred n a bond for
deed, contract for deed, installment sales contract or escrow .agdreement, the Intent of
which is the transfer of title by Borrower at a future date to a purchanar

It all or any part of the Property or any Interest n the Pioparly Is sold or
transfarred (or if Borrowet {8 not a hatural parson and a baneficlal Intersstdr Botrower is
sold or transferred) without Lender's prior written consent, Lender may requlre iimadiate
paymant in full of all sums securad by this Security Instrument, However, this opfielcanall
not ba exerciged by Lender If such exerclse ls prohiblted by Applicable Law. Landearwieo
shall not exarcise this option if: (a) Borrowsr causes to be submitted to Lencer
information raquired by Lender to evaluate the Intended transfaree as If a new loan were
helng made to the transferee; and (b) Lender reasonably deterrnines that Lender's
seourity wilt not be Impalred by the loan assumptlon and that the tisk of a breach of any
cavenant or agraement in thls Securlty nstrument ls acceplable to Lender,

Ta the extént pevmitted by Applicable Law, Lender may charge a reasonable fae
aa a condition to Lender's consent to the loan assumption, Lendar alse may raquira the

JERMALIRENY L
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transforee to slgh an assumption agresment that is acceplable to Lender and that
obligates the transferee to keep ail the promises and agresments made In the Note and
In this Secuiity Instrument, Borrower will continue to be obligated under the Note and this
Sacurity Instrument unless Lander releases Borrower In writing.

If Lender axercises the option to requlre Immediate payment in full, Lender shall
give Borrower notice of agesleration, The notlse shall provide a perlod of nof less than 30
tays from the date the nolice Is given In accordance with Section 15 within which
Barrower must pay all sums sacured by this Sacurity Instrument, If Borrower falls to pay
these sums prior to the explration of this period, Lender may Invoke any remedies
permie by this Securlty Instrument without further notlce o damand on Borrower.

BY SIGNING BELOW, Borrowar accents and agrees to the terms and covenants contalned in this

ac/Adjustable Rate Rlst,

Bdrrowar - James
Athanasopoulos

(Seal) &Mlm (M Mmrmégi '_13_,,@?_‘2
Borrowar - Chrlstina

Athanasopaulos, notwithstanding
any proviston hereln to the contrary,
Christing Athanasopoulos fs hot

" assuming any personal lability for
pavment of the debt secured heraby.

Origination Company; Morgan Stanley Private Bank, iWxidvnal Assoclation

NMLER 1D: 663186
Originator. Zep Baffaro
NMLER 1D 922131

MR
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