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When recorded, return to:
GreenState Credit Unjon
Attn: Mortgage Department
2355 Landon Road

R.O. Box 800

North Liberty, A 52317
800-397-3790

This instrument was prepared by:
Tora Clegg

GreenState Credit Unjon

2355 Landon Rd

North Liberty, |A 52317
319-339-1000

LOAN #: 8880233676

[Space Above Tnis Line For Recording Data]

MORTGAGE

[MIN 1013761-0000033704-8 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and otke: viords are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 18, 12, 24, and 25, Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

{A) “Borrower”ls SCOTT A OLSEN, AN UNMARRIED MAN

currently residing at 102 Woodland Park Circle, Gilberts, IL 60136.

Borrowar Is the mortgagor under this Security Instrument.
(B) “Lender”is GreenState Credit Union.
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LOAN #: 8880233676
Lender is a State Chartered Credit Union, organized and existing

under the laws of lowa. Lender’s address is 2355 Landon Road, P.O. Box 800,
North Liberty, IA 52317.

The term “Lender” includes any successors and assigns of Lender,
(C) “MERS” is Mortgage Electronic Registration Systems, inc. MERS is & separate corporation that is acting solsly as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,

MERS is organized and existing under the laws of Delawars, and has an address and telephone number of PO. Box 20286,
Flint, Ml 48501-2028, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated April 27, 2023, and signed by each Borrower who is lagally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (ii) electronic form, using Borrower’s adopted Electronic Signature In accordance with the UETA or E-SIGN,
as applicable. Tne-Mote evidences the legal obligation of each Borrower who signed the Note to pay Lender

TWO HUNDRED £iXTY ONE THOUSAND TWO HUNDRED FIFTY AND NO/{00* * * # # % # % % £ % 5 4 k% % £ % s # % % %
R R R D0||ars(U.S. $261,250'00

plus interest. Each Borowsr who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than_Hay 1, 2053,

(E) “Riders” means all Riders o this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed 1o be a part oi this Security instrument. The following Riders are to he signed by Borrower [check box

as aﬁ)licable]:
Adjustable Rate Rider 51 Londominium Rider [] Second Home Ridar
(] 1-4 Family Rider [ Plziined Unit Development Rider L1 v.A. Ridar
Other(s) [specify]

Fixed Interest Rate Rider

(F} “Security Instrument” means this document, which ' dsted April 27, 2023, together with all Riders to this
document.

Additional Definitions

(G) "Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as ail applizaile final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all dues, feus, assessments, and other charges that
are imposed on Borrower or tha Property by a condominium assoclation, homecwiiers association, or similar organization.
(I} "Default” means: (i) the failure to pay any Periodic Payment or any other amouit séeived by this Security Instrument on
the date itis due; (i) a breach of any representation, warranty, covenant, obligation, or agiserient in this Security Instrument;
(iii) any materially false, misleading, or inaccurate information or statement to Lender proviced by Borrower or any parsons
or entities acting at Borrower's ditection ot with Borrower's knowiedge or consent, or failure-io pravide Lender with material
information in connection with the Loan, as described in Section 8: or (v} any action or proceeding described in Section 12{e).
(J} “Electronic Fund Transfer” means any transfer of funds, other than a transaction originziedt by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, cornuter, or magnetic
tape so as fo order, instruct, or authorize a financial institution to debit or credit an account, Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by teleniione or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

{K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E~SIGN” means the Electronic Signatures in Global and National Commarce Act (15 US.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter,

(M) “Escrow Items” means: (i} taxes and assessments and other items that can aftain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) lsasehold paymants or ground rents cn the Property, f any;
(iii} premiums for any and all insurance required by Lender under Section : (iv} Mortgage Insurance premiums, if any,

= A e
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LOAN #: 8880233676
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, pius interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and alt sums due under this Security Instrument, plus interest.

(0} “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

(P) “Miscellaneous Proceeds” means any compensation, setflement, award of damages, or proceeds paid by any third
party (other than Insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; {iii) convayance in lieu of condemnation; or
(iv} misrepresentations of, or cmissions as to, the value andior condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the L.oan.
(R) “Partial Paysiant” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which s less thari-2 full outstanding Periodic Payment,

(S) “Periodic Pay:nent” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii} any amounts undar.3aation 3.

(T) “Property” means'hs rroperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY
{U) “Rents” means all amawiit= received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other thait Porrower,

(V) “"RESPA” means the Real Estaie Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.FR. Part 1524), as they may be amended from time to time, or any additional or successor
federal fegislation or regulation that govarns the same subject mattor. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions that would apply to a *federally related mortgage loan” even if the Loan does
not qualify as a "federally related mortgage lnar”.under RESPA.

(W) “Successor in Interest of Barrower” means 2ny party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Noie spafor this Security Instrument.

(X) “UETA” means the Uniform Electronic Transactioris Act, or a similar act recognizing the validity of slectronic information,
records, and signatures, as enacted by the jurisdiction In wnick: the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation that gaverns the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, 2nd all renewals, extensions, and modifications
of the Note, and (ii) the performance of Borrower’s covenants and agreemaiii under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (solely as nominee for Lender and Lender’s
Successors and assigns) and to the successors and assigns of MERS, the fehowing described property located in the
County of Cook;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF 4.8 "SXHIRIT A",
APN#:; 12-11-200-031-1011
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LOAN #: 8880233676
which currently has the address of 5555 N Cumberland Ave 311, Chicago [Street] [City)

Hllincis 60656 {"Property Address"), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]

exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur
tenances, royalties, mineral rights, oil or gas rights or prefits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Securlty Instrument as the “Property” Borrowar understands and
agrees that MERS holds only legal title to the interests granted by Borrower In this Security Instrument, but, if nacessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right; to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited o, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns and pos-
sesses the Property arivayed in this Security Instrument in fee simple or lawfully has the right to use and ocoupy the
Property under a leassiioly astate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Praparty; and (iil) the Property is unencumbered, and not subjact to any other ownership interest
in the Property, except for enéunirances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agraes to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interesis of record as of Loan closing.

THIS SECURITY INSTRUMENT combirgs uniform covenants for national use with Imited variations and non-uniform
covenants that reflect spacific Illinois state reauirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow ltems, Prenayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due, Borrower will also pay any zrapayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument, Rayments due under the Note and this Security Instrument
must be madle in U.S, currency. If any check o other instrumer.t reraived by Lender as payment under the Note or this
Securlty Instrument is returned to Lender unpaid, Lender may requiie ihat any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the fullewing forms, as selectad by Lender: (a) cash;
(b) money order; (c) certifisd check, bank check, treasurer's check, or cashier's check, provided any such check is drawn
upon an institution whose deposits are Insured by a U.S. faderal agency, invtrumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are desmed received by Lender when recelved at the location Gosignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions i Seetion 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will ot reliave Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or par-orm.na the covenants and
agreements secured by this Securlty Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a} Acceptance and Application of Partial Payments. Lender may accept and sither apply ¢r.held in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Perlodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partlal Payments will be credited
against the total amount due under the Loan in calculating the amount due In connection with ary foreclosure proceed-
ing, payoff request, loan madification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow Iltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
alt sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Not.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a celinguent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lander will apply such payments in accordance with Applicable Law,

(c) Veluntary Prepayments, Voluntary prepayments will be applied as describaed in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principe! due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for.zssvow ltems.

(a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymznts are due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrow items (the “Funds”). The amount of the Funds required to be pafd each month may change
during the term of the Loan. Borrswer must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waiver. Surrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive ths obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payat'e, the amounts due for any Escrow Items subject to the waiver. If Lender
has waived the requirement to pay Lender tha Funds for any or all Escrow items, Lender may require Borrower to provide
proof of direct payment of those items within Suzh time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of paymuntis deemed to be a covenant and agreement of Borrower under
this Securlty instrument. If Borrowsr is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrowst fails to
pay timely the amount due for an Escrow ltem, l.endar may exarcise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lendar any such arnaunt in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraww.the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow Items, and in such amounts, that are then required under ihis Section 3.

(¢} Amount of Funds; Application of Funds. Except as provided b Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximum 2mount a lender can fequire under RESPA.
Lender will estimate the amount of Funds due In accordance with Applicabe Law:

The Funds will be held in an institution whose deposits are insured by a U.2. fzdleral agency, instrumentality, or entity
{inciuding Lender, if Lender is an institution whose deposits are so insured) or in-any-Faderal Heme Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified unds: RESPA. Lender may hot charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow account: or {iil) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits i.anderfo make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be pai¢ on the Funds, Lender will
not be required to pay Borrower any interest or earnings on tha Funds. Lender will give to Boriower without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a suiplue.of Funds held
in escrow, Lender will account to Borrower for such surplus. if Borrower’s Periodic Payment is delinguent'oy more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon paymentin full of all sums secured by this Security Instrument, or an earier time If required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, {b) leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ftems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its scle discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded: or (ce) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lian to this Security Instrument {collectively,
the “Required Actions”). If Lender determines that any part of the Praperty is subject to a lien that has priotity or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisly the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fite, hazards included within the term “extendad coverage,” and any other
hazards including; hut not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the typse-of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires, Wiiat Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any mirimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject.io Lander's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain iasurance, If Lender has a reasonable basis (o believe that Borrowar has failed to maintain
any of the required insurance coverages described above, Lander may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless reituired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed covsrage obtained by Borrower, Lender is under no obligation to purchase any particular
type or amount of coverage and may sal=ct the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requiredto do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's aquity. in-the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser crvarage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledgas hat the cost of the insurance coverage so cbtained may significantly
exceed the cost of insurance that Borrower could have: obtained, Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with placiig riaw insurance under this Section 5 will become additional
dabt of Botrower secured by this Security Instrument. Thuea amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon natize-from Lender to Borrower requesting payment,

(¢) Insurance Policies. All insurance policies required by Lanidar and renewals of such policies: {i) will be subject to
Lender’s right to disapprove such policies; (i) must include a standa;d mortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the fight to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiuris.and renewal notices. If Borrower cbtains
any form of insurance coverage, not otherwise required by Lender, for dan rage to, or dastruction of, the Property, such
policy must include a standard mortgage clause and must neme Lender as moriysyae and/or as an additional loss payee,

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower mue! give prompi notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly oy Borrower Any insurance proceeds, whether
or not the underlying Insurance was requirad by Lender, will be applied to restoration or rapair of the Property, if Lender
deems the restoration or repair to be economically feasible and deterinines that Lendei’s sacutty will not be lessened
by such restoration or repair.

If the Property Is to be repaired or restored, Lender will disburse from the insurance procerdeany initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lende:. Puring the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds until'lapder has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (which may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of prograss payments as the work is
complated, depending on the size of the repair or restoration, the terms of the repalr agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repaiting or restor-
ing the Property, or payable jointly to both. Lender will nat be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the Insurance procesds and will be the sole
obligation of Borrowar.
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If Lender deems the rastoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security instrument,
whether or not then dus, with the excess, it any, paid to Borrower. Such insurance procesds wifl be applied in the order
that Partial Payments are applied in Saction 2(b).

() Insurance Settlements; Assignment of Proceeds. If Borfower abandons the Praperty, Lendar may file,
negotiate, and settle any available insurance claim and related matters. !f Borrower does not respond within 30 days
to a notice from Lender that the insurance carrler has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwiss, Borrower is unconditicnally assigning to Lender (i) Borrower's rights tc any insurance proceads in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i any other of Borrower's
rights {other than the right to any refund of unsarned premiums paid by Borrower) under all Insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agreas that any insurance proceeds may be made payable directly to Lender without the need to Include
Borrower as an asditional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided In Secuen 5(d)) o to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupanry, Rorrower must ocoupy, establish, and use the Property as Borrower's principal residence within
60 days after the exesution of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least ¢:ie vear after the date of occupaney, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withhid, or untess extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenzize, and Protection of the Praperty; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whather or not Borrowst is resid-
ing in the Property, Borrower must meliiain the Property in order to prevent the Property from deteriorating or decrsasing
in value due to its condition. Unless Lendzr determines pursuant to Section 5 that repalr or restoration Is not economically
feasible, Borrower will promptly repair the Pruperty if damaged to avoid further deterioration or damage.

It insurance or condernnation proceeds are paid to Lendsr in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or resioriit the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs anc resteration In'a single payment or in a series of progress payments as
the work is completed, depending on the size of the (e pair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sucii disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. if the insuranea or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete 'sush repair or restoration,

Lender may make reasonable entries upon and inspections ¥ the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will dive Borrower notice at the time of or prior to such
an Interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application, Borrower will be in Default if; auring-the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower’s “nowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to previde Lender with material information) in
connection with the Loan, Including, but not limited to, overstating Borrower's incuris or assets, understating or failing
to provide documentation of Borrower's dabt obligations and liabilities, and misreprosenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit, Instrument,

(a) Protection of Lender’s Interest. If: {i) Borrower fails to perform the covenants and agreetnent; contained in this Secu-
rity Instrument; {ii} there is alegal proceeding or govarnment order that might significantly affect Lenders inlerestin the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for conderination or forfeiture, for
enforcement of a lien lhat has priority or may altain priority over this Security Instrument, or to enforce lavis orregulations); or
{lli) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may Include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; {1} appearing in court; and (II) paying: (A) reasonable attornays' fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding, Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repalrs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off, Aithough Lender may take action

,
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liakle for not taking any or all actions authorized under this Section 9.

{b) Avoiding Fareclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agresments, and third-party approvals, Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recavered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts dishursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument, These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting paymant,

{d) LeaseholdTerms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed of terminate or cancel the ground lease.
Borrower will nat,+ithout the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Froperty, the leasshold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmeit =t Rents,

(a) Assignmen:.e! Rents. To the extent permitted by Applicable Law, in the avent the Property is leased to, used
by, or occupied by a third narty (“Tenant™), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rerts are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lienuer. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26/ 2iid (ji) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constilutes an absaliie assignment and not an assignment for additional security only.

(b) Notice of Default. To the exteritparmitted by Applicable Law, if Lender givas notice of Dafault to Borrower: () ail
Rents received by Borrower must be held by Burrower as trustee for the benafit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lenaar will be entitled to collect and recaive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents Jue and unpald to Lender upon Lender's written demand to the Tenant:
(iv} Borrower will ensure that each Tenant pays ¢l "teits due to Lendsr and will take whatever action is necessary to
collect such Rents if not pald to Lender; (v) unless Apniicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and mansginy the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver’s faes, premiums on receiver’s bonds, repair and maintenance
cosls, insurance premiums, taxes, assessments, and other cnaraos on the Property, and then to any other sums secured
by this Security Instrument; (vi} Lender, or any judicially appciniadreceiver, will be liable to account for only those Rents
actualiy received; and {vii) Lender will be entitled to have & receiver azpointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpogsewill become indebtadness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rent>-more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agraas that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, a1d has not performed,
and will not perform, any act that could prevent Lender from exercising its tights under this Securitvinstrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ¢f 2 raceiver appointed
under Applicable Law, is not obligated to enter upen, take control of, or maintain the Property before cr aitar giving notice
of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at &y time when
Borrower is in Default, subject to Applicable Law.

(9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 8.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve:; Protection of Lender. if Lender required
Morlgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mertgage insurer that previously provided such insurance, or (i} Lendar datermines in its sole discretion that
such mortgage insureris no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in sffect, from an alternate
mortgage insurer selected by Lender.

- If substantially equivalent Mortgage Insurance coverage is not avallable, Borrower will continue to pay to Lender the
amount of the separatsly designated payments that were due when the insurance coverage ceased to be in effect. Lendar
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundabie, sven when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will ho longer require ioss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lendar again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender reciirad Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designatea pavments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage.!nstirance in effect, or to provide a non-refundable loss reserve, untii L.ender’s requirement for Mortgage
Insurance ends in accoidance with any wrilten agreement between Borrower and Lender providing for such termination
or until termination is rzquiied by Applicable Law, Nothing in this Section 11 affects Borrower's cbligation to pay interest
at the Note rate.

(b) Mortgage Insurance Arjirements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loer as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage Insurers evaluate thelr tsial risk on all such insurance in force from time to time, and may enter into agrae-
ments with cther parties that share or+iadify thelr risk, o raduce losses, Thasa agreements may require the mortgage
Insurer to make payments using any source 6 unds that the mortgage insurer may have available (which may include
funds obtained from Martgage Insurance praminms),

As a result of these agresments, l.ender, ansther insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or inciirectly] amsunts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, i exchange for sharing or modifying the mortgage insurer's risk,
or reducing fosses. Any such agreements will not: (i} afiectithe amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (ii) incre=sa-the amount Borrower will owe for Mortgage Insurance;
(iii} entitie Borrower to any refund; or (iv) affect the rights Borrewar has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that governs the same subject matter (‘HPA'). These rights
under the HPA may include the right to receive certain disclosures, to rz0uest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/orte.recsive a refund of any Mortgage Insur
ance premiums that were unearned at the time of such cancellation or terninatien,

12. Assignment and Application of Miscellancous Proceeds; Forfeituie:

(a) Assignment of Miscellangous Proceeds. Borrower is unconditionally assigning the right to receive all Miscal-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscal-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the rostoration or repair to be
sconomically feasible and Lender's security will not be |lessened by such restoration or repair, ['uring such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender pas ad an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction {which riey include satislying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited'to, lizensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly, Lender may pavor the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan,
Lender may make such disbursements directly to Borrower, lo the person repairing or restoring the Praperty, or payable
Jolntly to both, Unless Lender and Borrower agree in writing or Applicable Law requires interest to ba paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrowsr any interest or earnings on such Miscellaneous Procesds.
If Lender deems the rastoration of repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Berrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upoh Condemnation, Destruction, or Loss in Value of the Property,
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower,

In the event of a partial taking, destruction, o loss in value of the Property (each, a “Partial Devaluation”) where the
MWmaWMmeuﬁmequﬂmem&é@WbﬁmemerﬂmDmmmmmnmemmhowgmMHﬂmnmeammmtmﬂm
sums secured by this Securlty Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrowsr and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial
Devaluation, Any balance of the Miscellaneous Proceeds will be paid to Borrower,

In the event of a Partfal Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums securad immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be 2pplied to the sums secured by this Security Instrument, whethsr or not the sums are then dus, unless
Borrower and Lendzr otherwise agree in writing.

(d) Settlement oi Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security ! etrument, whether or not then due, or to restoration or repair of the Property, If Borrower (i) abandons
the Property, or {ii) fails - respond to Lender within 30 days after the date Lender notifies Borrower that the Oppaosing Party (as
defined in the next sentence)) eliers to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellanecus Proceeds orine party against whom Borrower has a fight of action In regard to the Miscellanaous Proceeds.

(¢) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, that. in Lender's judgment, could result in forfeiture of the Property or other material
mmmmwmoumwm%mwmmmﬂwPmmﬂWowmmsmemmSmmmymmmmmmbmwmcmummsmhaD%wH
and, if acceleration has occurred, reinstate a= piovided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, piacludes forfeiturs of the Property or other material impairment of Lender’s
interest in the Property or rights under this Sécrrity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that ar zitributable to the impairment of Lendar's interest in the Property,
which proceeds will be paid to Lender. All Miscellaricous Proceeds that are hot applied to resloration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2{b).

13. Borrower Not Released; Forbearance by Lenaar Nat a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from fiability under this Security Inctri:ment if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumal't. Lender will not be required to commence proceedings
against any Successor in Interast of Borrower, or to refuse to extend “ie for payment or otherwise modify amortization
of the sums secured by this Security Instrumant, by reason of any démand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successcrs in Interest of Borrower o in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise o, zny-right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Beuinel. Borrower’s obligations and liability
under this Sacurity Instrument will ba joint and several, However, any Borrower who sigra-this Security Instrument but doas
not sign the Note: (a) signs this Security Instrumant to mortgage, grant, convey, and war/ant such Borrower's interest in the
Property under the terms of this Security Instrument: (b) signs this Security Instrument to-vaive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) Is not personiaily obligated to pay
the sums due under the Note or this Secutity Instrument; and {e} agrees that Lender and any other Borrowsr can agree
meﬂmdanybm%nmnm@awammmmﬂﬂbwwmnmmdmmemmmOMmNmewﬂmiewMymammmt
wnhoutsuduBowowersconsentandehoutaﬁeoﬁngsuchBowoweﬂsongaﬁonsunderﬁﬂsSemxny‘nswument

Subject to the provisions of Section 19, any Successor in Interest of Borrowsr who assumes Borrower's obligations
under this Security instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
henefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
SecwﬂyInsvunmntunbssLenderagﬂestosuchrmeasenawﬁﬁng

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (f} a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connaction with this Loan, and (i) either (A) & one-time charge
for fleod zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and cartification services and subsequent charges each tims remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: {i) reasonabls attorneys' fees and costs; (ify property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construsd as a prohibition on the charging of such fee. Lender may
not charge fees that ate expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collscted in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and {ii) any
sums already collsated from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refurid.Ly reducing the principal owed under the Note or by making a diract payment to Borrower. If a refund
reduces principal, tie raduction will be treated as a partial prepayment without any prepayment charge (whetheror not a
prepayment charge I5 provided for under the Note), To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made Ly sirect payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcherge,

16. Notices; Borrower's Physical Address. Ali notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{a) Notices to Borrower. UnlessApplicable Law requires a different method, any written netice to Borrower in con-
hection with this Security Instrument wiil e deemed to have been glven to Borrower when (i) malled by first class mall,
or (il) actually delivered to Borrower’s Notice Addrass (as defined in Section 16(c) below) if sent by means othar than first
class mail or Electronic Communication (as.defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law exprassly requires otherwise. If any notice to Borrower required by this
Sacurity Instrument is also required under Appliceole't 4w, the Applicable Law requirement will satisfy the corrasponding
requirement under this Security Instrument.

{b} Electronic Notice to Borrower, Unless another deivery method is required by Appiicable Law, Lender may provids
hotice to Borrower by e-mail cr other electronic communization (“Electronic Gommunication”) if: {i) agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail of other electronic address (“Electronic
Address”); (iii) Lender provides Borrower with the option to recéive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication: and (iv)'Leniar otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware thai such-riotice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Leridar will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrowe: = idy withdraw the agreement to receive
Efsctronic Communications from Lender at any time by providing written notice- {0 ander of Borrower's withdrawal of
such agresment,

{c) Borrower’s Notice Address. The address to which Lender will send Borrower noiice (“Notice Address”) will be
the Property Address uniess Borrower has designated a diffetent address by written notice to Lander. If Lender and Bor-
rower have agread that notice may be given by Electronic Communication, then Borrower may d:signate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Ad~rass, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a piosedure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only through that specified
procedurs,

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mall to Lendar’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required undet Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lendsr whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lliinois, All rights and obligations cortained In this Security instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
menmmhmmmwmmma%momapmwmmsdmmSmmmyMMmmmﬂmmeNmemmCmbemmnmmmeom
mecommmngmeQomandM)mmhcommMngpmvmbnxomeexmntmmabm,waecmwMemdnmdmmjmcompw
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by conlract or it might ba silent,
but such silence should not be construed as a prohibition against agreement by contract, Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

AsusmjmtmsSemnnywwvumem:m)WOMShwmeSMQMarwmnmananndMdemepMﬁﬂandVMevemaﬂthe
word "may” gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
m%mmSmmmsmmmmdmmESMWWthmmnmb%omMM%nmmtmdMMMhmwwsmd%mmmam
inserted for convenience of reference and do not dafine, limit, or describe the scope or intent of this Security Instrument
or any particular Saction, paragraph, or provision.

18, Borroviei’s Copy, One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer o th= Property or a Beneficlal Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any Jagal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond fei dred, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrawsr to a purchaser at a future date.

Ha"mawpmuﬁmemeWommWMM%HnmeHmmwwsddmﬂmﬁmmdwWBmmwmmnmanMWm
person and a beneficial Interest in-Sorrower is sold or transfsrrad) without Lender’s prior written consent, Lender may
require immediate payment in full of 2 'sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by-Arplicable Law.

IﬂﬁmMrmmd%smBOMMmLmﬂmwmqweBmmwmndhedamemeﬂwnNhewmmehapwbdm
not less than 30 days from the date the nodce i= given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument, It Borrower falls lo pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permited by this Security Instrument without further notice or demand aon
Borrower and will be entitled to collect all expenses fcurred in pursuing such remedies, inciuding, but not limited to:
{a) reasonable attorneys' fees and costs; (b} property inspsction and valuation fees; and (c} other fees incurred to protect
Lmﬁm%mmmmhwmeWmmﬁymﬂbw@Mswﬁenmssmwﬂymammem. :

20, Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcerent of this Sandrity Instrument discontinued at any time up to the later
of {a} five days before any foreclosure sale of the Property, or (by such sther period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will no: auply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following coiditions:‘aa) pay Lender all sums that then would
be due under this Security instrument and the Note as if no acceleration had oceurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; {c<lway all expenses Incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable-atsmnoys' fees and costs; (i) property
Inspection and valuation fees; and (jii) other fees incurred to protect Lendar’s interestin-tha Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reascnaoly (efuire to assure that Lender’s
interest In the Property and/or tights under this Security Instrument or the Note, and Bzrrowar's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or murevitne following forms,
assdeckxibyLenden(aaa)cashmbbb)moneycwden(ccc)ceﬂﬁedcheck,bankcheck,Weasmerscheck,orcashbfs
check, provided any such check is drawn upon an institution whose deposits are insured by a U.8, fedaral agency, instru-
mentality, or entity; of (ddd) Electronic Fund Transfer, Upon Borrower's reinstatement of the Loan, this Secuiity Instrument
aMommmesammdWHMSmmmymﬁmmmﬂwmmmﬂnmwmhwmaSMmamawmmnMdmmwmd

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
mmSmmmymmmmmﬂwmmmwymmem%mmm%WSWMa%@m.

22. Loan Servicer. Lander may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authotized representative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicar may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other

S
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amounts due under the Note and this Security Instrument (b) perform any other mortgage loan servicing obligations;
and (c} exerclse any rights under the Note, this Security Instrument, and Applicable Law or behalf of Lendet. If there is a
change of the Loan Setvicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has netified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (sither as an individual litigant or a member of a
class) that () arises from the other party's actions pursuant to this Security Instrument or the Note, or {b) alleges that the other
party has breached any provision of this Security Instrumant or the Note. If Applicable Lav provides a time period that must
elapse before certain action can be taken, that time period will be deemed to ba reasonable for purposes of this Section 23,
The nolice of Default given to Borrower pursuant to Saction 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and oppartunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24 (i) “Environmental Law” means any Applicable Laws where the Property
is located that relatz to health, safety, or environmental protection; (i) “Hazardous Substances” include {A) those sub-
stances defined as toxis or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the foltowing
substances: gasoline, arcsens, other flammable or toxle petroleum products, toxic pesticides and herbicides, volatile
sclvents, materials contailing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iit) “Environmental Cleanup®inciides any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environmertal Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b} Restrictions on Use of Hazarous Substances. Borrower will not cause or permit the presence, uss, disposal,
storage, or release of any Hazardous Substarices, or threaten to release any Hazardous Substances, on or in the Proparty.
Borrower will not do, nor allow anyene elst to do, anything affecting the Property that: {i) violates Environmental Law;
(if) creates an Environmental Condition; or (iif) ue to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely afiani the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Propeiiy of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses ard to maintenance of the Property {including, but not limited to,
hazardous substances In consumer products).

(c) Notices; Remedial Actions. Borrower will promptly oive Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatcryasency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actaal knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, orhrsat of release of any Hazardous Substance: and
(iii) any condition caused by the presence, use, or release of a Hazargous Sisstance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property-is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothingir-this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower’s Electronic Signature. If the Nota evidancing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower- (a) exprescly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrowar's Electrotic Signature”) instaad
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Boriowe's express consant
to sign the electronic Note using Borrower’s Electronic Signature; (¢) understood that by signing the e'dctronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Notein acaordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent and une:standing that
by doing sc, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies,

{a) Notice of Default, Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Detault will not be sent whan Lender exercisas its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (i) the action required to cure the Default; (iii) a date, not less than 30 days {or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property, (v) Borrower's right to reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Defauit or to assert any other defense
of Borrower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notics,
Lender may require immediate payment in full of all sums securad by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonabie ettorneys’ fees and costs;
{il) property inspectior and valuation fees: and (iii) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such releass. Lender may charge Borrower a fee for
releasing this Seeurity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted wrnder Applicable Law.

28. Placemeat =t Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requircd-hy Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purshasas may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collatera:. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borroyvar has obtained insurance as required by Borrower's and Lender’s agreement, If Lender
purchases insurance for the collatersi, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impuse.in connection with the placement of the insurance, until the effective dats of the
cancellation: or expirafion of the insurance "1 hie costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of tha Insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded wih it.

_\jé’%ﬁzéz /”)/Z’\ f/a?f)» QS (Seal)

SCOTT A OLSEN - DATE

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on APRIL 27, 2023 (date) by SCOTT AQ\-SEN (name of
personis).

(Seal)

&W@‘Qﬁﬂgﬁry Public
Initials: \5 /'(‘ G
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Lender: GreenState Credit Union

NMLS ID: 401238

Loan Originator: Michael Stephen Coyne
NMLS ID: 222935
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EXHIBIT "A"

PARCEL 1: UNIT 311 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN CUMBERLAND CROSSING CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO.
09156480, AS AMENDED, IN THE OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING AND STORAGE PURPOSES IN AND TO
PARKING SPACE NO. P-29, AND STORAGE SPACE NO. 8-29, LIMITED COMMON
ELEMIENTS, AS SET FORTH AND DEFINED IN SAID DECLARATION OF
CONDEMINIUM AND SURVEY ATTACHED THERETO, IN COOK COUNTY, ILLINOIS.

Property address: 5555 North Cumiberland Avenue, Unit 311, Chicago, IL 60656
Tax Number: 12-11-200-031-1014
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of April, 2023
and is inccrporated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trusi, ur-Security Deed (the “Security Instrument”) of the same date given by
the undersigned. (ihe “Borrower”) to secure Borrower's Note to GreenState Credit
Union, a State Charrered Credit Union

(the “Lender”) of the same dete.and covering the Property described in the Security
Instrument and located at: 5455 N Cumberland Ave 31 1, Chicago, IL 60656.

The Property includes a unit in, together Wwith an undivided interest in the common ele-
ments of, a condominium project known asi The Cumberland Crossing
Condominiums

(the “Condominium Project”). If the ownaers association orother entity which acts for the
Condominium Project (the “Owners Association”) holds title to property for the benefit
or use of its members or shareholders, the Property also inl'udes Borrower's interest
in the Owners Association and the uses, proceeds, and benefi’s 5t Borrowsr's interest.

CONDOMINIUM COVENANTS. In addition to the representaticns, wa rranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrowe's
obligations under the Condominium Project’s Constituent Documents. The
“Constituant Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family ~ Fannie Mae/Freddio Mac UNIFORM INSTRUMENT jﬁ O
Form 3140 07/2021 Initialg: >~ >
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insiirance coverage in the amounts (including deductible levels), for the petiods,
and acainst loss by fire, hazards included within the term “extended coverage,’
and ary other hazards, including, but not limited to, earthquakes, winds, and
floods, torwhich Lender requires insurance, then (i) Lender waives the provision
in Section 2'7or the portion of the Periodic Payment made to Lender consisting
of the yearly pre:iiium instaliments for property insurance on the Property, and
(ii) Borrower’s obligation under Section 5 to maintain property insurance cover-
age on the Property 's dleamed satisfied to the extent that the required coverage
is provided by the Ownrers Association policy.

What Lender requires as'a condition of this waiver can change during the
term of the loan.

Borrower will give Lender pirompt notice of any lapse in required property
insurance coverage provided by i e master or blanket policy.

In the event of a distribution of promerly insurance proceeds in lieu of restora-
tion or repair following a loss to the Prapaity, whether to the unit or to cormmon
elements, any procaeds payable to Borrower are hereby assigned and will be
paid to Lender for application to the sums securad by the Security Instrument,
whether or not then due, with the excess, if ariv; paid to Borrower,

C. Public Liability Insurance. Borrower wili take-such actions as may be
reasonable to insure that the Owners Association maintains a public liability
insurance policy acceptable in form, amount, and extert s coverage to Lender.

D. Condemnation, The proceeds of any award or claim o damages, direct
or consequential, payable to Borrower in connection with any condemnation
or other taking of all or any part of the Property, whether of the 'unit or of the
comimon elements, or for any conveyance in lisu of condemnation; ars hergby
assigned and will be paid to Lender. Such proceeds will be appliec-wv i ender
to the sums secured by the Security Instrument as provided in Section 12,

E. Lender’s Prior Consent. Borrower will not, except after notice to Landar
and with Lender’s prior written consent, either partition or subdivide the Prop-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; {iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
theeifect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assess-
ments wran due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Securlty lristiument. Unless Borrower and Lender agree to other terms of
payment, these amiounts will bear interest from the date of disbursement at
the Note rate and will be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants
contained in this Condominium Rider,

Sfﬁ( e/ A Z YR~

SCOTT A OLSEN DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 27th day of April, 2023 and is incorporated into and shall be
desmed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by the undersigned
{the “Borrower”) to secure Borrower’s Note to GreenState Credit Union, a State Chartered Credit Union

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

5555 N Cumber!and Ave 311
Chicago, IL 60658

Fixed Interest Rat: Nider COVENANT, In addition to the covenants and agreements made inthe Security Instrument,
Borrower and Lender {uitizr sovenant and agree that DEFINITION ( D )ofthe Security Instrument is deleted and
replaced by the following:

( D) “Note" means the promissory note dated April 27, 2023. and signed by each Borrower who is
legaily obligated for the dabt under2nit promissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or (it} electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrowsr who signed the Note to pay Lender
TWO HUNDRED SIXTY ONE THOUSAND TMO HUNDRED FIFTY AND NO/ Q0™ * * % % % % 4 k% 4k n s k%% % 4 % #
A AR R R LS U ** x4 Doilars (U.S. $261,250.00 ) plus interest at the rate
of 6.875 %. Each Borrower who signed the Note has promised to pay this debt in ragular monthly payments
and to pay the debt in full not later than May 1, 2052.

BY SIGNING BELOW, Borrower accepts and agrees to the termis and covenants contained in this Fixed Intersst Rate Rider.

%ﬁ ﬁﬁLé\- . £-27-A% (seal)

SCOTT A OLSEN o DATE
IL ~ Fixed Interest Rate Rider Initials: :SLA_Q_
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