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MORTGAGE

{MIN 1003081-2000156153-2 |
MERS PHONE #; 1.888-679-6377

CEFINITIONS

Words used in multiple sections of this document are defined below and other vwods are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sactions 3, 4, 10, 11, 12, 16,15, 24, and 25. Cerlain niles regard-
ing the usage of words used in this docurment are also provided in Section 17, B

Parting

(A) “Borrower™is CRAIG RAY MARTIN AND MARYRACHEL DURSO MARTIN, HUSBAND an% WiEE

currently residing at 88 E Wacker Place Apartment 3610, Chicago, IL 60801,

Borrower is the mortgagor under this Security Instrumeant,
{B) “Lender”is First Community Mortgage, Inc..
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Lenderis a Corporation, organized and sxisting
under the laws of Tennessee. Lender’s address is 262 Robert Rose Drive,

Murfreeshoro, TN 37129, .

The term "Lender” includas any successors and assigns of Lender,

{C) "MERS” is Mortgage Electronic Registration Systerns, Inc. MERS Is a separate corporation that is actingsolely asa
nominee for Lender and Lender’s successors and assigns. MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of FO. Box 2028,
Flint, M 48501-2026, tel. (888) 679-MERS. '

Documents

(D} “Note” menii the promissory note dated April 17, 2023, and signed by sach Borower who s legally
obligated for {ne cebt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i) efzctranic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The ot avidences the legal obligation of each Borrower who signed the Note to pay Lender

SEVEN HUNDRED F/UR THOUSAND NINE HUNDRED NINETY AND NO/OQ* *##*# ¥+ xassnxanannnnaannz
A R R R R L R R b 1o = o) {U.S. $704,950.00 }
plus interest. Each Borrower »viiesigned the Note has promised to pay this debt in regular menthly payments and to pay
the debt in full notlater than May 1.2053. _ : .

{E} “Riders” means all Riders-0 this Security Instrument that are signed by Borrower. All such Riders are incorporated
info and deemed to be a part of this Se ity Instrument. The tollowing Riders are fo be signed hy Borrower [check box
as applicablel: :

Adjustabie Rate Rider [} Cendominium Rider ] Second Home Rider
L} 1-4 Family Rider (0 Planaed Unit Development Rider ] VA, Rider _
bl Ciherfs) [specify] )
Fixed Interest Rate Rider, Renovation Loan ikier
{F) “Security Instrument” means this document, which is riated Aptil 17, 2023, togather with all Riders to this
document.

Additional Definitions

{G) “Applicable Law” means all controling applicable federal, stats, 25 Tocat statutes, raguiations, ordinances, and
administrative rules and orders {that have the effect of law) as well as all applic able final, non-appealable judicial opinions.
{H} “Community Association Dues, Fees, and Assessments” means all dues, fe5, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeownaa assogiation, or similar organization,
() “Default” means: (i) the failure to pay any Periodic Payment or any other amount sesured by this Security Instrument on
the date itis due; () a breach of any representation, warranty, cavenant, obligation, o agree neyit in this Security Instrument;
{iii} any materially false, misleading, orinaccurate information or staterment fo Lender provided tyy Borrower or any persans
of entiies acting at Borrower's diraction or with Borrower's knowledge or consent, ot fallurs to wrovizeLender with material
infarmation in connection with the Loan, as described in Section B; or (iv) any action or proceeding deseriled in Seclion 12{el.
{J) “Electronic Fund Transler” means any transfer of funds, other than a transaction originated ovchack, draft, or
similar paper instrument, which is initiated through an efecironic terminal, telephonic instrument, compraer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debil or credit an account. Such term incires, but is
not limited 1o, point-of-sale translers, automated feller machine transactions, transfers intiated by telephans or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers,

{K) “Electronic Signature” means zn “Electronic Signature® as defined in the UETA or E-8IGN, as applicable.

(L) “E-SIGN" means the Electronic Signaturss in Global and Natioral Commerce Act (15 U.S.C. § 7001 et seq.), asit
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
malter, -

{M) “Escrow items"” means: {i} taxes and assessments and other ftemns that can attain priority over this Security
instrument as a lien or encumbrance on the Property; (il) leasehold payments or ground rents on the Property, if any;
{iii) premiums for any and all insurance required by Lender under Section 5; {iv} Mortgage Insuwrance premiums, if any,
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Or any sums payable by Borrower (o Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fesas, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.
{N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment chearges, costs, expenses,
and late charges due under the Note, and all sums dus under this Security Instrument, plug inferast.
(O} “Loan Servicer” means the entity that has the contractual right to receiva Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.
(P} “Miscellanecus Proceeds” means any compensation, settlernent, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: {§) damage fo, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (it} conveyance i lieu of condemnation; or
{iv) misrepreseriations of, or omissions as to, the value andior condttion of the Property.
{Q} “Mortgage ":surance” means insurance protecting Lendsr against the nonpayment of, or Default on, the Loan,
(R} “Partial Pay:nent” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than 2 full qutstanding Periodic Payment.
(8} “Periodic Paym-nt” means the regularly scheduled amount dus for {i) principal and interest under the Note, plus
{ii} any amounts under Saotion 3. : :
{T) “Property” means the rrorerty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
{U) “Rents” means all amouts reneived by or due Borrower in connaction with the lsase, use, and/or oeeupancy of the
Property by a party cther thairoorrower, ’
{V) “RESPA” means the Real Esta’e Setiement Procedures Act (12 U.S.0. § 2601 et seq.} and ils Implementing regu-
fation, Regulation X (12 C.ER, Part 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that gover is ihe same sublect matter. When used in this Security instrument, “RESPA
refers fo all requirements and restrictions thatwould apply 1o a "federally related mortgage loan” even if the Loan doss
not qualily as a “federally rolated morlgage loar” vader RESPA, .
(W) “Successor in Interest of Borrower” meana 2.~ party that has taken titie to the Property, whather or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument. ‘
{X} “UETA"means the Uniform Electronic Transactions Ac?, or o similar act recognizing the validity of slectronic information,
records, and signatures, as enacted by the Jurisdiction in which the Property Is located, as it may be amended from tima fo
time, or any applicable additional or successor legisiation thal arverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loar, and ali renewals, exlensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and agreeme s inder this Security Instrument and the
Note. For this purpose, Borrower morlgages, grants, and conveys to MERS (aolely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the followiny described property located In the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "ERHIBIT A",
APN #: 11-31-420.002-0000
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whichs currently has the address of 6431 N Paulina St, Chicago [Street) [Ciy]

Hincls 80626 ("Property Address”), and Borrower releases and waives alf rights under and by virue of the homestead
1Zip Code)
exemplion laws of this Stale.

TOGETHER WITH all the improvements now or subsequently eracted on the properly, including replacemenis and
additions fo the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, ofl or gas rights of profiis, water rights, and fixturas now or subsequently a part of
the property. All of the faregoing is referred to In this Security Instrument as the “Propenty” Borrower understands and
agrees that MERS holds only legal fitle to the interests granted by Borrower in this Security Instrument, but, if recessary
to comply with Jaw or custom, MERS {as nomines for Lender and Lender's successors and assigns} has tha right: to
exercise any or 2!l of those interests, including, but not limited to, the right o foreclase and sell the Propenty; and to tzke
any action requirzd of Lender inclusling, but not limited to, releasing and canceling this Security instrument.

BORROWER RET RE.SENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully owns and pos-
sesses the Property comeynd in this Security Instrument in fee simple or lawfully has the right fo use and occupy the
Property under a leaseholo £stata; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
teasehold interest in the Propety, and (iii} the Properly Is unencumbeared, and not subject fo any other ownership interest
in the Property, except for encuinbrances and ownership interests of record. Borrower warranis generally the ttle to the
Property and covenants and agrees to daland the tile fo the Property against all claims and demands, subject to any
encumbrances and ownership intereste'of rerord as of Loan closing.

THIS SECURITY INSTRUMENT combiries uniform covenants for nationat use with limited variations and non-uniform
covenants that reflect specific Minois state requireinants to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender ¢ venant and agres as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepavment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any ore payment charges and late charges due undar the Note,
and any other amounts due under this Security Instrument, Pay nerits dus under the Note and this Securily Instrument
must be made in U.S, cumrency. if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or alf subsequent paymenis due under
the Note and this Security instrument be mada In one or more of the folowing forms, as selected by Lender: () cash;
{0} money order; {c) certified check, bank check, reasurer’s check, or cashier's chack, provided any such check is drawn
upon ar institution whose deposits ars insured by a U.S. federa! agency, instremeritality, or entity; or {d) Electronic Fund
Transter,

Payments are deerned received by Lender when received at the focation desigriaiod in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2. -

Any offset or claim that Borrower may have now of in the future against Lender will not relieve Borrower from mak-
ing the full amount of all payments due under the Nots and this Sscurity Instrument or perfor ninc the covenants and
aygreements secured by this Security instrument. : : :

2. Acceptance and Application of Payments or Proceeds.

{a} Acceptance and Application of Partial Payments. Lender may accept and sither apply or hold in suspenss
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to acceyt 2y Partial
Payments or to apply any Partial Payments at the time such payments are accepled, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
1o cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them fo Borrowar, if not applied earlier, Parlial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Securily Instrument or prejudice to Its rights to refuse such paymenis
in the future.
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(b} Order of Application of Partial Payments and Pericdic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to sach Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems, I all sutstanding Periodic Payments then due are paid in fulf, any pay-
ment amounts remaining may be applied fo late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security instrument are paid in ful, any remaining payment amount may be
applied, In Lender's sole discretion, o a future Periodic Payment or to reduce the principal balance of the Note.

i Lender receives a payment from Borrower in the amount of one or more Periedic Payments and the amount of any
Xahte charge due for a delinquent Periodic Payment, the payment may be applisd to the delinquent payment and the lale
charge. .

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c} Voluntziy Prepayments. Voluntary prepayments will be applied as deseribed in the Note.

{d) No Caanye to Payment Schedule. Any application of payments, insurance procesds, or Miscellaneous Pro-
ceeds o principal dira under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Esiroy ltems.

{a} Escrow Require naht; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments ie c'ue under the Note, until the Note is paid in full, 2 sum of money to provide for payment
of amounts dus for all Escrow iters (the “Funds”). The amaunt of the Funds required to be paid each month may change
during the term of the Loan. Beriower must promptly furnish to Lender all notices or invoices of amounts to be pald under
this Section 3.

{b} Payment of Funds; Waiver. Burrower must pay Lender the Funds for Escrow tems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payab's, the amounts due for any Escrow tems subjest to the waiver. i Lender
has waived the requirement to pay Lender the ndsfor any or all Escrow ftems, Lender may require Borrower to provide
proof of direct payment of those items within suth re peried as Lender may require. Borrower's obligation to make
such timely payments and fo provide proof of paymert is deemed fo be a covenant and agrsement of Borrower under
this Securily Instrument, }f Borrower is obligated to pay EsCrov: tems directly pursuant o a waiver, and Borrower lails to
pay timely the amount due for an Escrow Item, Lender muy exarcise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount 1 accordance with Section 9. .

Except as provided by Applicable Law, Lender may withdrav ths waiver as to any or all Escrow {tems at any time by
giving a notice In gccordance with Section 16; upon such withdraval, 3rrrower must pay fo Lender alf Funds for such
Escrow items, and in such amounts, that ars then required under this Sertion 3.

{c) Amount of Funds; Application of Funds. Except as provided t; Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up 1o, bul not in excess of, the maximum 2 nout a lander can require under RESPA,
Lender will estimafe the amount of Funds due in accordance with Applicable Low

The Funds will be held in an Institution whose deposits are insured by a U.S, jederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any-ereral Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified under #£37A. Lender may not charge
Borrower for: (i} holding and applying the Funds; (i) annually analyzing the escrow account, or (i} verifying the Escrow
ftems, unless Lender pays Borrower interest on the Funds and Applicabls Law permits Letiuer t2 make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law tequires interest to be paid ol the Funds, Lender will
not be required to pay Borrower any Interest or earnings on the Funds. Lender will give to Borrower wilout charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficlency of Funds. In accordance with RESPA, if there ls a surpiis o1 Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower’s Pariodic Payment is delinguent by vore than
30 days, Lender may ratain the surplus in the escrow account for the payment of the Escrow tems. if there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower wil pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in fuli of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay {a) afl taxes, assessments, charges, fines, and impositions atributable to
the Proparty which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground
rents on the Property, if any, and {¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow items, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has pricrity or may attain priority over this Security instrument unless
Barrower: (aa) agrees in writing to the payment of the cbligation secured by the fien in a manner accepiable fo Lender, but
only s long as Borrower is performing under such agreement; (bb) contests the fien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate 1o prevent the snicres-
rent of the lien while those proceedings are pending, but only until such proceadings are concluded:; or (o) secures from
the holder of tha lien an agreement satisfaclory to Lender that subordinates the lien 1o this Security Instrument {collactively,
the “Required Actions”). It Lender determines that any part of the Property is subject to a lien that has priority or may atiain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in ragard fo such lien, Lender
may give Borrower a notice identifying the flen. Within 10 days after the dae on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

8. Properly Insurance. :

{a) Insurarue Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on this Frzperty insured against loss by fite, hazards included within the term “extended coverage,” and any cther
hazards including, bit not limited to, earthquakes, winds, and flcods, for which Lender requires insurance, Borrower must
maintain the types'of \nsurance Lender requires in the amounts {including deductible levels) and for the periods that
Lender requires. What _erder requires pursuant fo the preceding sentences can change during the term of the Loan, and
may exceed any minimur i coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lerde!'s right to disapprove Borrower's choice, which right will not be exercised unrsasonahly.

.{b) Failure to Maintain Irsi'rance, If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unless requi'ed byv-Applicable Law, Lender is under no obligation to advance pramiums for, orto
seek fo reinstate, any prior lapsed covernge obtained by Borrower. Lender is under no ohligation to purchase any parficutar
type or amount of coverage and may selec! the provider of such insurance In its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requirsd 2o do so under Applicable Law. Any such coverage will insure Lender, bui
might not protect Borrower, Borrower's equity \n.20s Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesssr ¢oevare than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledges i at the cost of the insurance coverage so oblained may significantly
exceed the cost of insurance that Borrower could have ob?ained, Any amounts disbursed by lender for costs associated
with reinstating Borrower’s insurance poficy or with placinn new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These amuinis will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notic from Lender to Borrower requesting payment,

{c) Insurance Policles, All Insurance policles raquirad by Lencier ind renewals of such policies: {1} wif be subjact o
Lender’s right to disapprove such policies; (ii) must include a standaid insrtgage clause; and (i) must name Lender as
morigagee and/or as an additional loss payee. Lender will have the righio hold the policies and renewal certificates. If

" Lender requires, Borrower wifl promptly give 1o Lender proof of pald premiurrs and renewal notices. If Borrower abtaing
any form of insurance coverage, not otherwise required by Lender, for damaga to] or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mortgageaand/or as an additional loss payee.

(d} Proof of Loss; Application of Proceeds. In the event of loss, Barrower must ive prompt notice tothe insurance
carrier and Lender, Lender may make proof of loss # not made promptly by Borrowsr. Aty insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or renii of the Property, if Lender
deems the restoration or repair 1o be economically feasible and determines that Lender's security will not be lessened
by such restoration or repair, .

I the Property is 1o be repaired or restored, Lender will disburss from the insurance procegos aiinitial amounts
that are necassary to begin the repair or restoration, subject o any restrictions applicable to Lender: During the subse-
guent repair and restoration period, Lender will have the right to hold such insurance proceeds untit Leiider has had an
opportunity to Inspect such Property to ensure the work has been completed to Lender’s satisfaction {whict rhy include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
flicensing, bond, and insurance requirements) provided that such inspection must be undertaken prompily. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a serles of progress payments as the workis
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disburssments directly to Borrower, (o the person repairing or restor
ing the Property, or payable jointly to both. Lender wil! not be required to pay Borrower any interest or eamnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise, Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligaticn of Borrower.
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If Lender deems the restoration or repalr not fo be economically feasible or Lendar's sacurity would be lessened
by such restoration or repair, the insurance proceeds will be appiied to the sums secured by this Becurity Instrument,
whether or not then dug, with the excess, i any, paid to Berrower. Such insurance proceeds wilf be applied in the order
that Partial Payments are applied in Section 2{(b},

(e) Insurance Seltlements; Assighment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and seftle any available Insurance claim and refated matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle 2 claim, then Lender may negotiate and setfie
the claim. The 30-day perled will begin when the notice is given. In either svent, or if Lender acquires the Properly under
Section 26 or otherwise, Borrower is unconditionally asslaning to Lender (i} Borrower's rights 1o any insurance procesds in
an amount not to exceed the amounts unpaid under the Note and this Security instrument, and (i) any other of Borrower's
rights {other than the right fo any refund of uneared premiums paid by Borrower) under all insurance policies covering the
Property, to the axdent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or setfies
a claim, Borruwer agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an audiional loss payee. Lender may use the insurance proceeds either fo repair or restore the Property {as
provided in Sectior. 5.3 or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy, 3or.ower must occupy, establish, and use the Property as Borower's principal residence within
80 days after the executior.of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at Jeast one yeur #lier the date of occupancy, unless Lender otherwise agrees in writing, which consent wil
not be unreasonably withheld, o/ unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Mainteriance, and Protection of the Property; Inspections, Borrower will not destroy, damage,
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whather or not Borrower is resid-
ing in the Property, Borrower must mairiain the Property in order to prevent the Property from deteriorating or decreasing
invalue due to its condttion. Unless Lender det¢ rmines pursuant 1o Section 5 that repair or restoration is not sconomically
feasible, Borrower will promptly repair the Properiy if damaged to avoid further deterioration or damage.

H insurance or condemnation proceeds are puirtto Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing of restorina b Property only if Lender has released proceeds for such PUIOSes.
Lender may disburse proceeds for the repairs and resloration in a single payment or in & series of progress payments as
the work s completed, depending on the size of the repai or iastoration, the terms of the repair agreement, and whether
Borrower Is in Default on the Loan. Lender may make such dishursements directly 1o Borrower, to the person repaking or
restaring the Property, or payable jointly to both. If the insurarice or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated fo complete sucan ropalr or restoration.

Lender may make reasonable entries upon and inspections of i Pmperty. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender wil' give Borrower notice at the timea of o prior to such
an Interior Inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower will be in Dsfault i, during the Loan application process, Borrower of
any parsons of entities acting at Borrower's direction or with Borrawer's knowledge or consent gave materially false,
risleading, or inaccurate information or statements to Lender (or failed o provide Dender with material information) in
connection with the Loan, including, but not limited o, overstating Borrower's incume o assels, understating or failing
to provide documentation of Borrower's debt obligations and liabilifies, and misrepresimiing Borower's oLcupancy or
intended occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security iastroment,

(a) Protection ofLender’s Interest. If: (i) Borrower fails to perform the covenants and agreeme s ¢onfained in this Secy-
rity Instrument; (i} there I8 a Jegal proceeding or government order that might significantly affect Lendear's et in the Property
and/or rights under this Security Instrument {such as a proceeding in bankruptoy, probate, for condermnation o forfeiture, for
enforcement of a llen that has priority or may attain priority over this Security nstrument, or fo enforce laws Or requlations}; o
(ii} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for + hataver is
reasonable or appropriate to protect Lender's interest in the Property andlor rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may atiain pricrity over
this Security Instrument; (If) appearing in court; and {lll} paying: {A} reasonable attorneys' fees and costs; {B) property
inspection and valuation fees; and {C) ather fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey procesding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off, Aithough Lender may take action
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urider this'Section 8, Lender is not required to do so and is not under any duty or obligation to do so. Lender witl not be
liable for not taking any or all actions authorized under this Section 9, .

(b} Avoiding Foreclosure; Mitigating Losses. #f Borrower is in Default, Lender may work with Borrower o avoid fore-
closure and/or mitigate Lender's potential losses, but is not obiigated to do so unless required by Applicable Law. Lender may
take reasonable actions 1o evaluate Borrower for available alternatives to foreclosure, including, but not fimited to, obtaining
credit reports, title reports, title Insurance, property valuations, subordination agreements, and third-party approvals. Bor
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Saction 9(c}, unfess prehibited by Applicable Law.

{c} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 8 will become additional
debt of Borrower secured by this Security Instrument, These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such inferest, upon notice from Lender to Borrower recpesting payment,

{d} LeaseholdTerms. f this Security instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower wil not surrender the leasehold estate and interests conveyed or terminate or cance the ground lease.
Borrower will not without the express written consent of the Lender, alter or amend the ground lease. I Borower acquires
tee titls to the Property, the leasehold and the fee tile will not merge uniess Lender agrees to the merger in writing.

10. Assignment of Fents,

{a) Assignment of lserts. To the extent permitied by Applicable Law, In the event the Property is leased fo, used
by, or occupled by a third pedty {Tenant™), Borrower is unconditionally assigning and transferring to Lender any Hents,
regardiess of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, and 1.3} Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 consiitutes an absolute assionment and not an assignment for additional security only,

(b) Notice of Default. To the extent permit ed by Applicable Law, if Lender gives notice of Default to Borrower: (i) all -
Rents received by Borrower must be held by Bervawer as trustee for the benefit of Lender only, fo be appfied to the sums
secured by the Secutily Instrument; {i} Lender wit! oz entitled to colioct and receive all of the Renis; {ii)) Borrower agressto
instruct each Tenant that Tenant is to pay all Rents dva and unpaid to Lender upon Lender’s written demand fo the Tenant:
(iv) Borrower will ensure that each Tenant pays all [{ents due to Lender and will fake whatever action is necessary to
coliect such Rents if not paid to Lender; (v) unless Applicrole aw provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, reascnable atiorneys’ fees and costs, receiver’s feds, Jramiums on receiver's bonds, repair and maintenanee
cests, insurance premiums, laxes, assessments, and other charues on the Property, and then to any other sums secured
by this Security Instrument, (vi) Lender, or any judiclally appointed raceiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a receiver 2ppainted to take possession of and manage the
Property and collect the Rents and profits derived from the Property wisout any showing as to the inadequacy of the
Property as security, o <

{c} Funds Pald by Lender. If the Rents are not sufficient to cover the costs 4f taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes 14l become indebtedness of Borrower
1o Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Coliection of Rents. Borrower may not collect any of the Rents niore than one month in advance
of the time when the Rents become dus, except for security or similar deposits. '

{e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and syrees that Borrower has not
signed any prior assignment of the Fents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Securitvhniniment.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or 2 feseiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or alter aiving notice
of Dafault to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at aiy Lme when
Borrower is in Default, subject o Applicable Law, ,

(g) Additional Provisions. Any application of the Rents wilf not cure or waive any Defauit or Invalidate any other
right or remedy of Lender. This Section 10 does not relisve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when alt the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance, :

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower wil pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i} the Morigage Insurance coverage required by Lender ceases for any reascn to be avafiable
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from the mortgage insurer that previously provided such insurancs, or (i) Lender determines in iis sole discretion that
such morlgaga insurer is no tonger eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. - ‘

if substantiaily equivalent Mortgage Insurance coverage is not available, Borrower will continue 1o pay fo Lenderthe
amount of the separately designated payments that were due when the insurance coverage ceased o be In effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such Joss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve, ‘

Lender will no longer require joss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lenr'er requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separaicly designated payments foward the premiums for Marigage Insurance. )

if Lender required Motigage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated pavrients toward the premiums for Morigage Insurance, Borrower will pay the pramiums required fo
maintain Morigage Insurer ce in effect, or to provide a noni-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordanca with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's ohiigation to pay interest
at the Note rate.

{b) Mortgage Insurance Ayreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loar as ayreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate thelr total risk on all such insurance in force from time fo time, and may enter into agree-
ments with other parties that share or mocty their risk, or reduce losses. These agreements may require the morigage
insurer to make payments using any source-of funds that the morigage insurer may have available {which may include
funds cblained from Mortgage Insurance premivnz) o

As a result of these agreements, Lender, anotharinsurer, any reinsurer, any other entity, or any aftliate of any of
the foregoing, may receive {directly or indirectly) aindunts that derive from (or might be characterized as) a portlon
of Borrower's payments for Mortgage Insurance, in exciange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: i) aliact the amounts that Borrower has agread o pay for Mon-
gage Insurance, or any other terms of the Loan; (i) increass #1i» amount Borrower will owe for Morigage Insurance;
(iiiy entitle Borrower to any refund; or (iv) affect the rights Borrowernas, If any, with respect o the Mortgage Insurance
under the Homeowners Protection Act of 1898 (12 U.S.C. § 4901 el 57}, as it may be amended from time to time, or
any additional or successor federa! legislation or regulation that gover:is the same subject matter (“"HPAY). These rights
under the HPA may include the right to receive certaln disclosures, to.r zuest and obtain cancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated automatically, andfor .o receive a refund of any Morigage Insur
ance premiums that were uneamed at the time of such cancellation or termiriatior, :

12. Assignment and Application of Miscelianeous Proceeds: Forfeitures,

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assiciity the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender. ‘

(b} Application of Miscellaneous Proceeds upon Damage to Property, If the Propety is damaged, any Miscel-
lansous Proceeds will be applied {0 restoration or repair of the Properly, if Lender deems tise restaration or repair 1o be
economically feasible and Lender’s security will not be lessened by such restoration or repair. Dur no such repair and
testoration period, Lender wilt have the right to hold such Miscellaneous Proceeds uniit Lender has i127-an opportunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction {which may irclude satisfying
Lender’s minimum eligibility requiremeants for persons repairing the Proparty, including, but not imited to, ticensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay {1 1 repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the tertns of the repair agreement, and whether Borrowsr is in Default on the Loan.
Lender may make such disbursements directly to Borrowar, o the person repairing or restoring the Property, o payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest o be paid on such Miscel-
faneous Proceeds, Lender will net be required to pay Borrower any interast or earnings on such Miscellaneous Proceeds.
It Lender deems the restoration or repair not fo be economically feasible or Lender’s security would be tessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or nict then due, with the excess, if any, paid lo Borrower, Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2{b).
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{c} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Properiv.
Inthe event of a total taking, destruction, or foss in value of the Property, all of the Miscellaneous Procecds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property {each, a "Partial Devaluation” where the
fair markel value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscetlaneous
Proceeds wili be applied to the sums secured by this Security instrument unless Borrower and Lender otherwise agreain
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
© the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Misceflaneous Proceeds will be paid to Borrower.

in the event U a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than<ine amount of the sums secured immediately before the Partial Devaluation, ali of the Miscellaneous
Proceads will be spplied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender utherwise agres in writing,

() Settlement o7 Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security insin ment, whather or not then dus, or fo restoration or repai of the Property, if Borrower {i}abandons
the Property, or {ii) fails to responc! ‘o Lender within 30 days afier the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) of ers to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellanecus Procesds or o partv against whom Borrower has & right of action in regard to the Miscallaneous Proceeds.

{e) Proceeding Affecting Lender s 'nterest in the Property. Borrower will be in Default if any action or progeed-
ing begins, whether eivil or criminal, thet, in Lander's judgment, could result in forfaiture of the Property or other materia!
impairment of Lender's interest in the Propt iy or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate az provided in Saction 20, by causing the action or proceeding to he dismissed
with a ruling that, in Lender's judgment, precides-forfeiture of the Property or other material impairment of Lender's
injerest In the Property or rights under this Security ‘astrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are atfributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender, All Miscellaneous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are sopled in Section 2(b).

13. Borrower Not Released; Forbearance by Lender liot 8 Waiver. Borrowsr or any Successor in interest of Bor
rower will not be released from lability under this Security Instrunenitif Lender extends the time for payment or modifies
the amortization of the sums secured by this Sacurity Instrument. Lencer will not be required to commence proceedings
against any Successor in Intarest of Borrower, or to refuse to extend tiie for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demiid made by the original Borrower or any Sug-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without fimitation,
Lender's acceptance of payments from third persons, entities, or Successors Ir merest of Borrower or in amounts less
than the amount then due, will not be & waiver of, or preclude the exercise of, any Fcht or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bouiid: go:rower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower wha signs 11is Security fnstrument but does
not sign the Note: (a) signs this Security Instrument to morigage, grant, convey, and warrant sich Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security instrument to waive oy applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢} signs this Secrity lstrument to assign |
any Miscellanecus Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personaiiv ohligated to pay
the sums due under the Note or this Security Instrument; and (g) agrees that Lender and any other Eor.ower can agree
to extend, modify, forbear, or make any accommaodations with regard to the terms of the Note or this Security Inatrument
without such Borrower's consent and without affecting such Borrower’s obiigations under this Security Insruriont.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will oblain ali of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and fiability undet this
Security Instrument unless Lender agrees to such release in writing.

16, Loan Charges. . _

{a} Tax and Flood Determination Fees. Lendar may require Borrower to pay () a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i} either (A} a one-time charge
for flond zone determination, cerlification, and tracking services, or {8} a one-time charge for fiood zona determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification, Borrower will alse be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any ime during the Loan term, in connection with
any flood zone determinations.

{b} Default Charges. if permitted under Applicable Law, Lender may charge Borrower fees for services performad in
connection with Borrower's Default to protect Lender’s interest in the Proparty and rights under this Security Instrument,
including: (i reasonable atiorneys' fees and costs; {ii} property inspection, valuation, mediation, and loss mitigation fees;
and (i) other ralated fees, , .

{c} Permissibility of Fees. In regard to any other fegs, the absence of express autherity in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicatle Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally inferpreted so that the
interest or otherioan charges collected or o be collected in connection with the Loan exceed the permited limits, then
(i) any such lcar: <narge will be reduced by the amount necessary to reduce the charge to the permitted fimit, and (i} any
suns already coltactod from Borrower which excesded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, theeduction will be treated as a partial prepayment without any prepayment charge {whether ornot a
. prepayment charge is providad for under the Note), To the extent permitted by Applicable Lew, Borrower's acceptance of
any such refund made by direct payment to Botrower will constitute a waiver of any right of action Borrower might have
arising out of such ovarcharge, ‘

16. Notices; Borrower’s Pirysicat Address. All notices given by Borrower or Lender in connection with this Security
Instrurent must be in writing. :

(a} Motices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Sscurity Instrument will b2 desmed to have been given to Borrower when (i) mailed by first class mall,
or (if) actually delivered to Borrower's Notice Adzioss (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication {as defined in Section 16{b) below), Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law exprostiy requires otherwise. If any notice to Borrower required by this
Security Instrument s also required under Applicable f.aw, the Applicable Law requirement wifl satisfy the corresponding
requirement under this Security Instrument.

{b} Electronic Notice to Borrower. Unfess another detver method is required by Applicable Law, Lender may provide
notica to Borrower by e-mail or other electronic communicatianElectronic Communication™) if: i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Eorrower's e-mail or other electronic address (“Electronic
Address™); (iii} Lender provides Borrower with the option to receiveviofces by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lepuer otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with 5is Security Instrument will be deemad o have
keen given to Borrower when sent unfess Lender becomes aware that such notive is not delivered. if Lender becomes
aware that any notice sent by Electronic Commumication is not deliverad, Landar will resend such communication o
Borrower by first class mail or by other nen-Electronic Communication. Borrower miay withdraw the agreement to receive
Electronic Communications from Lender at any tims by providing written notice o Lenter of Borrower's withdrawal of
such agreement, , ‘ :

{c) Borrower’s Notice Address. The address to which Lender will send Borrower notice ("Notice Address™ will be
the Property Addrass unless Borrower has designated a different address by written notice iu Lendar. f Lender and Bor-
rower have agreed that notice may be given by Elestronic Communication, then Borrower may des'anate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notice Adzress, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies & procerra for reporting
Borrower’s change of Notice Address, then Berrower will report a change of Notice Address only through taat specified
procedure.,

{d) Notices to Lender. Any notice to Lender will be given by delivering # or by mailing it by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address (which may Include an Electronic Address). If any
notice to Lender required by this Security Instrument s also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e} Borrower’s Physical Address. In addition fo the designated Notice Address, Berrower will provids Lendar with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction, This Security Instrument is governed by federal law and
the law of the State of illinois. Al rights and obligations contained in this Security nstrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security instrurnent or the Note that can be given effect without
the conflicting provision, and {ii) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or & might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
- Security Instrument te be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect &t the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the piural and vice versa; (b the
word “may” gives scle discretion without any obfigation to take any action; (¢} any referenca to “Section” in this document
refers to Sectione contained in this Securily Instrument unless otherwise noted: and {dl) the headings and captions are
inserted for cunvanience of reference and do not define, imit, or describe the scope or intent of this Security Instrument
or any particular Sertion, paragraph, or provision.

18, Borrower's Cany. One Borrower will be given one copy of the Note and of this Security instrument.

18, Transfer of the Froperty or a Beneficlal Interest in Borrower, For purposes of this Section 13 only, “Inderestin .
the Property” maans any ‘ezl or beneficial interest in the Property, inciuding, but not limited to, thoss beneficial interests
{ransferred in 8 bond for deed, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of e by Borrower 1 a purchaser at a future data.

i alt or any part of the Prepurly or any Interest in the Property is sold or transferred {or If Borrower is not a natural
person and a beneficial interest In Fiorowar is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Apracalle Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration, The notice will provide a period of
rot less than 30 days from the date the notice i< riven in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrurent, If Earaver fails to pay these sums prior to, or upen, the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower and will be entitied to coflect all expenses ncuired in pursuing such remedies, including, but not fimited to:
(a} reascnable aftorneys’ fees and costs; {b) property inspection and valuation fees: and {c) other fees incurrad to profect
Lender's Interest in the Property and/or rights under this Securily instrument.

20. Borrower's Right to Reinstate the Lean after Acceleruticdn. If Borrower meets certain conditions, Borrower wil
have the right {o reinstate the Loan and have enforcement of this Securit Instrument discontinied at any time up o the iater
of {a} five days before any foraclosure sale of the Property, or {b) such o%ie/ period as Applicable Law roight spacify for the
termination of Borrower's right {o reinstate. This right to reinstate will notarpiy inthe case of acceleration under Section 19.
~ Toreinstate the Loan, Borrower must satlsfy all of the foliowing conditions: (aa} pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had eocurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) navall expenses incurred In enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable alicineys fees and costs; (i} property
inspection and valuation fees; and (i) other fees incurred to protect Lender's interest in 'ne Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably rauuire {o assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borruwer's nbligation to pay the
sums secured by this Secwrity Instrument or the Note, will continue unchanged. .

Lender may require that Borrower pay such reinstalement sums and expenses in one or mare 6Hins inliowing forms,
as selected by Lender: {aaa) cash; {cbb) money order; {cec) certified check, bank check, reasurer'schark, or cashlers
check, provided any such check ls drawn upon an institution whose deposits are insured by a U.8, fader | agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Secury #istrument
and obligations secured by this Security Instrument will remain fully effective as If no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, fogether with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obiigations under
this Security Instrument will convey to Lender's successors and assigns. -

22, Loan Servicer. Lender may take any action permitied under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-sarvicer, Borrower understands that the Loan Servicer or other
- authorized reprasentative of Lender has the right and authority to take any such action. .

The Loan Servicer may change one or mere times during the ferm of the Note. The Loan Servicer may or may not
ba the holder of the Note. The Loan Servicer has the right and authority to: {a} collect Periodic Payments and any other
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. : LOAN #: 1190168000
amounts due under the Note and this Security Instrument; (b} perform any other morigage loan seivicing obligations;
and {c} exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. I there is a
change of the Loan Servicer, Borrowear will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and ather
Applicable Law require In connaction with a notice of transfer of servicing,

23. Notice of Grievance. Untit Borrower or Lender has notified the other party (in aocordance with Secticn 16) of ah ,

alleged breach and affordad the other party a reasoniable pericd after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action {sither as an individual litigant ora member of a
class) that (a} arises from the other party's actions pursuant fo this Security Instrument or the Note, or (b}alleges that the other
party has breached any provision of this Security Instrument or the Note, If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be desmed to ba reasonable for purposes of this Section 23,
The notice of Drault given to Borrower pursuant to Section 26(a) and the nofice of acceleration given to Bormower pursuant
to Section 18'will e deemed to satisfy the notice and opportunity ic take corrective action provisions of this Section 23,

24, Hazardous Substances,

(3} Definitions. A5 used in this Section 24: (i} “Environmental Law" means any Applicable Laws whete the Propsarty
is located that relate 4 bzalth, safety, or environmental protection; (i) “Mazardous Substances” include {A) those sub-
stances defined as toxic ¢ hazardous substances, poliutants, or wastes by Environmental Law, and {B) the following
substances: gasoline, keroszne; other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing ¢sbestos or formaldehyde, corrosive materials or agents, and radicactive malerials;
(itiy "Environmental Cleanup” inciudes any response ection, remedial action, or removal action, as defined In Environ-
mental Law; and (iv} an “Environme s’ Condition® means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause o permit the presence, use, disposal,
sterage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on orinthe Property,
Borrower will not do, nor allow anyone slse to 40 anything affecting the Property thal: () violates Environmental Law;
{ii} creates an Environmental Condition; or (i) dug fo the presence, use, or release of a Hazardous Substance, creates &
condition ihat adversely affects or could adversely airect the value of the Property. The preceding two sentences will not
apply to the presencs, use, or storage on the Property of smafi quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses aid to maintenance of the Property {inclading, but not limited 1o,
hazardous substances in consumer products).

- {c) Notices; Remedial Actions. Borrower will promplly gite “ender written nctice of: {5 any Investigation, claim,
temand, lawsuit, or other action by any governmental or regulatory 2geicy or private party invo Iving the Preperty and any
Hazardous Substance or Environmental Law of which Borrower has ariurl knowledge; (it} any Environmental Condition,
Including but not limited to, any spilling, leaking, discharge, release, or thriat of release of any Hazardous Substance; and
{iti) any condition caused by the presence, use, or release of a Hazardous Svosience that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatery suthority or any private parly, that any
removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower wil promplly
take all necessary remedial actions in accordance with Environmental Law. Nothing in tie Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower’s Electronic Signature. If the Nole evidencing the dabt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly copsented and intended to
sign the electronic Note using an Electronic Signature adopted by Borower {(“Borrower’s Elect onic Signature™ instead
of signing a paper Nole with Borrower’s written pen and ink signature; (b} did not withdraw Borrowe: s 34DIesS consent
to sign the electronic Note using Bormower's Electranic Signature; {c) understood that by signing the electionic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent and unde standing that
by doing so, Borrower promised to pay the debt evidenced by the electranic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies,
{a) Notice of Default. Lender wilt give a notice of Default to Borrower prior to acceleration following Borrower's

-Delault, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appil- .

cable Law provides otherwise, The notice will spacify, in addition to any other information required by Applicable Law:
{ij the Default; (i) the action required to cure the Default; {ii) a date, not less than 30 days {or as otherwise specified by
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Applicable Law) from the date the notice is glven to Borrower, by which the Default must be cured; (iv} that faikure to cure
the Default on or before the date specified in the notice may resuft in acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property; (v) Borrower’s right to reinstate after acceleration;
and {vi) Borrower's right to deny In the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower fo aceeleration and foreclosure. :

{b) Acceleration; Foreclosure; Expenses, If the Default is not cured on or before the dale specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled fo collect all expenses Incurred
in pursuing the remedies provided in this Section 26, including, but not imited fo: (i) reasonable attorneys’ foes and costs;
(i} property inspection and valuation fees; and (i} other fees incurred to protect Lendor's interest in the Property andfor
tights under this Securily Instrument. :

27. Releasz. Upon payment of all sums secured by this Securlty Instrument, Lender will release this Security
Instrument. Bonower will pay any recordation costs associated with such release. Lender may charge Borrower & fee for
rejeasing this Seeunry Instrument, but only i the fee is paid o a third party for services rendered and the charging of the
fee is permitted undier Anplicable Law,

28, Placement of Crllateral Protection Insurance. Uniess Borrower provides Lender with evidence of the insur-
ance coverage required by Porrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interests.'a Burower's collateral. This insurance may, but need not, protect Borrower’s Interests, The
coverage that Lender purchases nay not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. dorrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower fiag ohiained insurance as required by Borrower's and Lender's agreement. if Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may imposs in connection with the placement of the insurance, untii the effective date of the
cancellation or expiration of the insurance. Ths susts of the insurance may be added to Borrower's total cutstanding bal-
ance o obligation. The costs of the insurance muy-he more than the cost of insurance Borrower may be able fo oblain
on its own, :

BY SIGNING BELOW, Borrower accepts and agrees o e terms and covenants contained in this Security instru.
ment and In any Rider signed by Borrower and recorded vith i, '

- R% ,%“f/ %j _ ?/?/ AD _(seal)

/  DATE

MARTIN y - £

Lf/?'? }?,3 {Seal)
: DATE
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LOAN #: 1190168000
State of _
County of {{ po
This instrument was acknowledged before me on ﬁd? C \ Y, 2023 _ {date} by CRAIG
RAY MARTIN AND MARYRACHEL DURSO MARTIN (name of personss},
{Seal)
S0 ’{’)
Signature of Notary Public
Lender: First Community Mortgage, Inc. i OFFICIAL SEAL b
NMLS ID: 629700 o I Gail Maher o b
Loan Originator: Perry Faralia HOTARY PUBLIC, STATE OF il
NMLS iD: 755943 1 sy Commission Expires Aprt 18,
o g TR
ILLINOIS ~ Single Family - Fannle Mae/Frediie Mac UNIFORM INSTRUMENT {MERS) Form3014 07/2021
£ Mortgage Technology, Inc. Page 150f 15 E2EDEDL (222
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0474712023 07:37 AM PST

- Dl R R



2312246186 Page: 17 of 21

UNOFFICIAL COPY

LEGAL DESCRIPTION

THE SOUTH 5.5 FEET OF LOT 25 AND THE NORTH 23 FEET OF LOT 26 IN THE
SUBDIVISION OF LOTS 42 TO 51 INCLUSIVE, 58 TO 68 INCLUSIVE (EXCEPT THE NORTH
25 FEET OF LOTS 46, 47, 62, 63 AND 68) ALL OF WHICH ARF IN SCHREIBER'S
SUBDIVISION OF THAT PART OF LOTS 2 TO 5 IN CIRCUIT COURT PARTITION OF THE
SOUTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 41
NORTr, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BETWEEN
CHICAGD AND NORTHWESTERN RIGHT OF WAY AND CLARK STREFET, IN COOK
COUNTY ALLINOIS,

Address commonly bnown as:
6431 N Paulina St
Chicago, 1L 60626

PIN#: 11-31-420-002-0000
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 17th  day of April, 2023 and is incorporatad into and shall by
deemed to amend and supplement the Mortgage {the “Security instrument”} of the same date given by the undersigned
{the “Botrower”) to secure Borrower's Note fo First Community Mortuage, Inc., a Corporation

(the “Lender”) Ufne same date and covering the Property described in the Security Instrument and located at:

6431 N Paulina Gt
Chicago, IL 6062t

Fixed Interest Rate Rticer COVENANT. In addition to the covenants and agreements made inthe Securty Instrument,
Borrower and Lender further sovenant and agree that DEFINITION (D ) of the Security Insfrument is deleted and
replaced by the following:

{ D} “Note” means the promissory note dated April 17, 2023, and signed by each Borrower who is

legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen

and ink signature, or (i) electronic form, using Borrower's adopted Electronic Signaturs in accordance with the UETA

or E-SIGN, as applicable. The Note gvidenuves the legal obligation of each Berrower who signed the Note to pay Lender

SEVEN HUNDRED FOUR THOUSAND NINE J{UNDRED NINETY AND NOJO* * ** <+ 2 sessrsrnvansy
LES A EEREE RS EREEEEEEEEER XN XEE R TN X T ******Dc}{]arsﬁt}‘s‘ 5?04,990.09 )plus interestatthe rate

of 7.625 %. Each Borrower who signed the Nee hes promisad to pay this debt In regular monthly payments

and to pay the debt in full not later than May 1, 2053, ‘ ‘

BY SIGNING BEL.OW, Borrower agcepts and agrees o the terms &/t Covenants contained in this Fixed Interest Rate Rider.

: //%»47% | M,,wl .%/%3 (el
| GRAIG RWRT!N ﬂ N , DATE

k//éWé’M,g CB/W W».Z;, %4 /17/23 soan

MARYRACHEL DURSO MARTIN I~ TDATE

L Fixad Interast Rate Fider :
ICE Mortgage Technology, ng, H2URRCONRLY 1122
AIRRCONRLUCLS)
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RENOVATION LOAN RIDER TO SECURITY INSTRUMENT
(To Be Recorded With The Security Instrisment)
LENDER: First Community Mortgage, Inc.

BORROWER: Craig Martin

PROPERTY: 6431 N Paulina St
Chicago, 1L 60626

THIS RENOVATION LOAN RIDER TO SECURITY INSTRUMENT (the “Rider”y shall be deemed to
amend <nd supplement the Mortgage or Deed of Trust, and any and all riders or amendments thereto (the
“Security Insirument”) of the same date, to which this Rider is attached, given by the undersigned (the
“Borrower”) o secure Borrower’s Promissory Note to Lender of the same date {the “Note™) and covering the
property (the “Fropory”) deseribed in this Security fnstrument. All terms defined in the Note and elsewhere
in this Security Insirurient shall have the same meaning in this Rider. ~

AMENDED AND ADUFFIONAL COVENANTS. In addition to the covenants and agreements made in
this Security Instrument, Borrewer and Lender further covenant and agree as follows:

L~ Renovation Loan Agreemeat. Sorrower’s Note evidences Borrower’s promise to pay Lender the
aggregate amount of all disbursenicats made and distributed by Lender under the terms and conditions
of a Rencvation Loan Agreement Ueiwsen Lender and Borrower dated the same date as the Note {the
“Loan Agreement”). The Loan Agrecrant provides for certain improvements (the “Improvements™
on the Property. Borrower agrees to copiplv with the covenants and conditions of the Loan
Agreement. This Security Instrument secuies to Lender (a) the repayment of the debt evidenced by
the Note, including the aggregate amount of at advances made by Lender from time to time under
the terms of the Loan Agreement, (b) the performanceof all of Borrower’s covenants and agreements
under the Note, this Secutity Instrument, and the Lozn Agrzement (the “Loan Documents™, and (¢}
the payment of all other sums, with interest at the rate 3t ‘orth in the Note, advanced by Lender to
protect the securily of this Security Instrument, or 1o pertorm #:3. of Borrower’s obligations under
the Loan Documents. Upan the failure of Borrower to keep anc. perform all the covenants, conditions
and agreements of the Loan Agreement, the Principal and all interéstand other charges provided for
in the Loan Documents and sccurced hereby shall, at the option of thie Lender, become immediately
due and payable in full.

2. Assignment of Rights or Claims. From time to time as Lender deems necessary 3 pintect Lender’s
interest, Borrower shall, upon request of Lender, execute, acknowledge before a nat=iv-and deliver
to Lender, assignments of any and all rights or claims which refate to the Improverients on the

Property. ‘

3. ‘Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan
Agreement, subject to any right of Borrower to cure Borrower’s default, Lender, at Lender’s option,
with or without entry upon the Property (a) may invoke any of the rights or remedies provided in the
Loan Agreement, {b) may accelerate the sums secured by this Security Instrument and invoke any of
the remedies provided in this Security Instrument, or (c) may do both. Lender’s faiture to exercise
any of its rights and remedies at any one time shali not constitute a waiver by Lender of its tight to
exercise that right or remedy, or any other right or remedy, in the future.

4, Security Agreement and Financing Statement. The property covered by this Scetrity Instrument
includes the Property previously described or referred to i this Security Instrument, together with
the following, all of which are referred to as the “Property.” The portion: of the Property that
constitutes real property is sometimes referred to as the “Real Property.” The portion of the Property
which constitutes personal property is sometimes reforred to as the “Personal Property,” and is .

IR R BRSO Sty
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deseribed as follows: (i) Borrower’s right to possession of the Property; (if) any and all fixwres,
machinery, equipment, building materials, appliances, and goods of every nature whatsoever now or
hereafter located in, or on, or used, or intended to be used in connection with the Property or the
Improvements, and all replacements of and accessions to those goods; and (i) proceeds and products
of the Personal Property. Despite any other provision of this Rider or any other Loan Document,
however, Lender is not granted, and will not have, a non-purchase money security iaterest in
household goods, to the extent that such a security interest would be prohibited by applicable law,

This Security Instrument is and shall be a security agreement granting Lender a first and priorsecurity

" interest in all of Borrower’s right, title and interest in and to the Personal Property, under and within

ie meaning of applicable state laws, as well as a document granting a lien upon and against the Real
Property. In the event of any foreclosure sale, whether made by Trustee, or under judgment of a
court; al' of the Real Property and Personal Property may, at the option of Lender, be sold as a whols
or in parcels. It shall not be necessary to have present at the place of such sale the Personal Property
orany partiieeof, Lender, as well as Trustee on Lender’s behalf, shall have all the ri ghts, remedies
and recourse vith cespect o the Personal Property afforded to a “Secured Party” by applicable state
laws in additior: to 2ad not in limitation of the other rights and remedics afforded Lender and/or
Trustee under this Secyiity Instrument. Borrower shall, upon demand, pay to Lender the amount of
any and all expenses, including the fees and disbursements of Lender’s legal counsel and of any
experts and agents, which Leraer may incur in connection with: (i) the making and/or administeation
of this Sccurity Instrument; (1) the.custody, preservation, use or operation of, or the sale of, collection
from, or other realization upoi_sny. Property, real and/or personal, described in this Security
Instrument; (iii) the exercise or enfoicument of any of the rights of Lender under this Security
Instrument; or (iv) the faiture by Borrovier to nerform or observe any of the provisions or covenants
in this Sccurity Instrument,

Borrower also authorizes Lender to sign and file, wvithout Borrower’s signature, such financing and
continuation statements, amendments, and supplements thereto, and other documents that Lender
may from time to time deem nccessary to perfect, preserve and protect Lender's security interest in
the Property. Borrower acknowledges that Lender may-riquire Rorrower to sign other documents
necessary to protect Lender’s interest in the Property. Borrowe " gives Lender permission and grants
it authority to sign such documents for Borrower,

Invalid Provisions. 1f any provision of this Security Instrument is dislared invalid, illegal, or
unenforceable by a court of competent jurisdiction, then such invalid, illcgal or unenforceable
provision shall be severed from this Security Instrument and the remainder enforced ssf such invalid,
illegal or unenforceable provision is not a part of this Security Instrument,

Addresses.

The name and address of the Borrower is: Craig Martin
6431 N Paulina 8§t
Chicago, IL 60626

The name and address of the Lender/Secured Party is:  First Community Mortgage, Inc,
275 Robert Rese Drive
Murfreesbore, TN 37128

Relation to Loan Agreement. This Security Instrument is subject to all of the applicable terms and
conditions contained in the Loan Agreement, The Loan Agreement is to be filed in the County Clerk’s
Office in the County where the Property is located at the same time this Security Instrument is
recorded. 1f Borrower fails to keep any of the promises Borrower makes in the Loan Agreement,
Lender may require that the entire balance of Borrower’s debt to Lender be paid immediately. The
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terms and conditions of this Rider shall survive the termination of the Loan Agreement and the
repayment of the Loan,

8. Paragraph 6 of the Security Instrument, Paragraph 6 of the Security Insttument is hereby modified
to read as follows:

Borrower shall cceupy, establish, and use the Property as Borrower’s principal residence within 60
days after the last disbursement is made and distributed by Lender under the terms and conditions of
the Loan Agreement and shall continue o cceupy the Property as Borrower’s principal residence for
at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent

siall not be unreasonably withheld, or unless extenuating circumstances exist whicl are beyond
Bograwer’s confrol.

BY SIGNING Pl OW, Borrower accepts and agrees to the terms and covenants contained in this Rider,

DATED this 1 1"~ dayof ADP') , 2oz 3
H
a’ﬂ M e . (SEAL) (SEAL)
Craig Mrtin
Ccaris, /4//913%1'4 . . Printed Name
Printed"¥ame
22, Witness
Witness
{SEAL) a (SEAL}
Borrower #3 . ‘ portower #4
Printed Name ‘ Printed Nafie
Witness _ Wilness
STATE OF _{b )
: : Y ss: -
counTY OF C ot )
Onthis 7] day of &-W‘ ) ' ,2272«3 , before i 82
subscriber personally appeared Cpaia  Hartn Ay

to me known and known to me to be the same person(s)
described in and who execuled the foregoing instrument, and ()he/they duly (jointly and severally)

acknowledged to me that (s)hefthey executed the same. ' . V
M M

Notary Signaturc -

3 OFFICIAL BEAL

: Gail Maher G@m \ ‘»/kaj/\ a
)

[

-NITARY PUBLIC, STATE OF ILLINGIS ; :
iy Commission Expires Apri i 18, 2025 Notary Printed Name

— e

Official Seal: Notary Public; State of _1 L
Qualified in the County of _* gx%er
My commission expires: _ A 1T 25
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