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MORTGAGE

MIN: 101398219006645671 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multipie sections of this docume(it 7redefined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY arq in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used m (his document are /ilsoprovided in Section 17.

Parties

(A} “Borrewer"is ALYSSA A HIRSH, A SINGLE WOMAPM, AND DEAN HIRSH AND MARY
HIRSH, HUSBAND AND WIFE, AND TIMOTHY KEARNEY, A_SINGLE MAN

currently residing at 3024 West Addison Street 3, Chicago, Hlinoi=.6£6138

Borrower is the mortgagor under this Security Instrument.
(B) 'Lender"is GUARANTEED RATE AFFINITY, LLC.

Lender is a DELAWARE LIMITED LIABILITY COMPANY organized and cxising mder the laws of
DELAWARE . Lender's address is 1800 WEST LARCHW Ot AVE,

SUITE 201, CHICAGO, ILLINOIS 60613

The term " Lender” includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is aseparate corporation that is actiny solely
asa nomines for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument.
MERS is arganized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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Documents

(D) "Note"means the promissory note dated  May 1, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper {form, using Borrower's
written pen and ink signature, or (i) electronic form, using Borrower's adopted Electronie Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the Jegal obligation of each Borrower who signed the
Note to pay Lender FOUR HUNDRED HGHTY THOUSAND AND 0G/100

Dollars (11.S. $ 480,000.00 } plus interest.
Each Borrower who signed the Note has promiscd to pay this debt in regular monthly payments and to pay the debt
in full not later than  June 1, 2053
{E) "Riders" means all Rlders to this Security In.strument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Sceurity Instrument. The following Riders are to be signed by
Borrower [¢leck box as applicable]:

[[] Adjustanls'Pate Rider [] Condominium Rider
X 1-4 Family Ridzr [] Planned Unit Developuent Rider
[] Second Home fudsr [X] Other(s) |specify]:

Fixed Interest Rate Rider

(F) "Security Instrument™ means this duzwent, which is dated May 1, 2023 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law' mcans all controlling applicable feler.l, state, and local statutes, regulations, ardinances,
and administrative rufes and erders (that have the effect of [awjas yoell as all applicable final, non-appealable judicial
opinions. '

(H) “Community Association Dues, Fees, and Assessments” meaus 24l dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associatios;. homeowners association, or similar
organization. _

(M) *“Default" means: (i) the failure lo pay any Periodic Payment or any otheramount sccured by this Security
Tnstrument on the date it'is due; (ii) a breach of any representation, wammanty, coveral obligation, or agreement in
this Sceurity Instrument; (iii) any materially false, misleading, or inaccurate inforriiion or statement o Lender
provided by Borrower or any persons or entities acting al Borrower's direction or with Borrower's knowledge or
consent, or failure o provide Lender with material information in connection. with the Loan, as-Gescribed in Section
8; or {iv) any action or proceeding described in Section 12(e).

() "Electronic Fund Transfer' means any transfer of funds, other tban a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrumen( Computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. (Cneh term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers imitiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Elecironic Signature" means an "Electronic Signature" as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
Page 2 of 18"~




2312233339 Page: 4 of 24

UNOFFICIAL COPY

(L) "E-SIGN" means the Electromic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),

as il may be amended from time to time, or any apphicable additional or suecessor legislation that governs the same
subject matter.

(M) "Escrow Ttems" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a tHen or encumbrance on the Property; {ii) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in licu ol the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments il Lender
requires that they be escrowed beginning at T.oan closing or at any lime during the Loan term.

(N} "Lean" means (he debt obligation evidenced by the Note, plus inieresl, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0} "Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other peyinents made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, »vhich is an entity that may service the Loan on behall of the Loan Servicer.

(P) "Miscellancon; Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other then Insurance proceeds paid under the coverages described in Scction 5) for: (i) damage to, or
destruction of, the Propariy: {ii} condemmation or other taking of all or any part of the Property; (iii} conveyance in
licu of condempation; or (v)<nisrepresentations of, or omissions as to, the value and/or condition of Lhe Property.

(Q) "Mortgage Insurance" rcans insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R} "Partial Payment™ means arry prwment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanzing Periodic Payment.

(S) "Periodic Payment™ means the regilarly seheduled amount due for (1) principal and interest under Lhe Nole,
plus Giy any amounts under Section 3.

(1) "Property” means the property described pelow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(1) "Rents" means all amounis received by or due Baprower in connection with the tease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Procedures et (12 U.8.C. § 2601 ef seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or
successor federal legislation or regulation that governs the same sulijer: ratter. When used in this Security Instrument,
"RESPA" refers io all requirements and restrictions that would apply to a " federally related morigage loan” even if
the Loan does not qualify as a "federally related mortgage loan" under RESPA _

(W) "Successor in Interest of Borrewer"” means any party that has taken ‘itle o the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Securidyouument.

(X) "UETA" meuns the Uniform Electronic Transactions Act, or a similar act recognizing the validity of elecironic
information, records, and signatures, as cracted by the jurisdiction in which the Praperty is lacated, as it may be
amended from time to time, or any applicable additional or successor legislation that governa the same subject matier.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, ¢x‘ensions, and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, granis, conveys, and warrants to MERS (solely as
neminee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recurding Jurisdiction] [MName of Recording Jurisdiclion]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} %% DocMagic
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EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".

EEL
PN 13-13-227-015-0000

g
A

which currently has the address of 2740 West Agatite Ave
[Street]
Chicago , Winois 60625 ("Property Address");
[City] [Zip Code]
and Borrower reléaszs.and waives all rights under and by virtue of the hamestead exemption laws of this State. |

TOGETHER WIT 4 2i).the improvements now or subsequently erected on the property, including replacements
and additions to the improverrsuts on such property, all property rights, including, without limitation, all casements,
appurienances, royalties, ming =i rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the firejjoing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS kolds only legal tille to the interests granled by Borrower in this Security
Instrument, but, if necessary to comply with lew or custom, MERS (a5 nominee for Lender and Lender' s suceessors
and assigns) has the right: to exereise any oi-8'i of those interests, including, but not [imited to, the right to foreclose
and scll the Property; and lo take any action requized of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and
pecupy the Property under a leasehold estate; (ii) Borrower has (nesight to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Propérty iz unencumbered, and not subject to any other
ownership interest in the Property, except for cncambrances and owlership interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defena we tithz i the Property against all claims and
demands, subject o any encumbrances and ownership interests of record a: of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) dse with limited variations and
non-uniform covenants that reflect specific [linois state requireinents to constilute 4 aniform security instrument
eovering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges: Porrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the
Note, and any other amounts duc under this Security Insirument. Payments due nnder the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Sccurity lustrument is returned to Lender nopaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) +DocMagic

form 3014 0772021
Page 4 of 18




2312233339 Page: 6 of 24

UNOFFICIAL COPY

any snch check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
ar entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now ot in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Sccurity Instrument or performing the covenants
and agreements sccured by this Securily Instrument.

2. Acceptance and Application of Payments or Proceeds.

(1) Acceptance and Application of Partial Payments. Lender may accept and cither apply or hold in suspense
Partial Payments in its solc discretion in accordance with this Scetion 2. Lender is not obligated to accept any Partial
Payments or to.apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on svéis wapplied funds. Y.ender may hold such unapplied finds until Borrower makes payment sutficient to
cover a full Perisdic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does ot rake such a payment within a reasonable period of time, Lender will either apply such [unds
in accordance with this S.ction 2 or return them to Borrower. 1f not applied earlier, Partial Payments will be credited
against the total amouni due tnder the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, Jomt modilication, or remstatement. Lender may accept any payment insufficient to bring
the Loan current without waive' i any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

{(b) Order of Application of Yariial Payments and Periodic Payments. Except as olherwise deseribed in this
Seetion 2, if Lender applies a payment, such psyment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest vatsianding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Essiow Ttems. If all outstanding Periodic Payments then duc arc paid in
full, any payment amounts remaining may be appiicd in late charges and to any amounts then due under this Security
[mstrument. 1€ all sumns then due under the Note and this Sesurity Instrument are paid in full, any remaining payment
amount may be applied, in T.ender's sole discretion, to a futuce Periodic Payment or to reduce the principal balance
of the Nate.

If Lender receives a payment from Borrower in the amowit of one or mere Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paytrent may be applied to the delinqueat payment and
ihe late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢} Voluntary Prepayments. Volontary prepayments will be applied as deseribed in the Nole.

(d) No Change to Payment Schedule. Any application of payments, insorance proceeds, or Miscellaneous
Proceeds 1o principal due under the Note will not extend or postpone the due dote, or change {he amount, of the
Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Ltcins. Except as provided by Apphicable Law, Botrowsmust pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of mopzy-to provide for
payment of aiounts due for all Escrow Tlems (the "Funds"). The amount of the Funds required to b pudeach month
may change during the term of the [.oan. Borrower must prompily furnish to Lender all notices or tnvolces of amounts
1o be paid under this Section 3.

{(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
{his obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay dircetly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. Tf Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower (o provide proof of direct payment of those items within such time period as Lender may require.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security nstrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Ttem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow lterns at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow licms, and in such amounts, that are then required under this Scetion 3.

{) Amaount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, colleet and hold Funds in an arnount up to, but not m excess of, the maximem amount a tender can require under
RESPA. Lender will estimaie the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
ot entity (ircmding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Banl, Lender wiiiapply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; (if) annually analyzing the escrow account; or {3ii)
verifying the Escrow It=ms, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge, (Ji'ess Lender and Borrower agree in writing or Applicable Law requires interest to be paid
an the Funds, Lender will'ne ve required o pay Borrower any interest or eamings on the Funds. Lender will give
to Borrower, without charge, smamuval accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Trericiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account t Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Jtems. If there
is a shortage or deficiency of Fonds held inescrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage<r-d=ficicney tn accordance with RESPA

Upon payment in fizf] of all sums secured vy this Sccurity Instrument, or an earlier me if required by
Applicable Law, Lender will prompily refund to Bocrowsrany Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) afl taxss, assessments, charges, fines, and impositions atiributable
to the Property which have priority or may attain priority cver this Security Instrument, (b) leasehold payments or
gronnd rents on the Property, if any, and (c) Comumunity Assicisiion Dues, Fees, and Assessments, il any. 1 any
of these items are Escrow Ttems, Borrower will pay them in the raraer provided in Section 3.

Borrower must promptly discharge any lien that has priority or 10ay attain priotity over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligaiion scorred by the licn in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreemer t; (ho> contests the lien in good faith by,
ot defends against enforcement of (e lien in, legal proceedings which Lendirdetermines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, Uuf-only until such proceedings
are concluded; or (cc) secures from the holder of the licn an agreement satisfactory 10 Leuder that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender deternones that any part of the
Property is subject to a lien that has priority or may attain priorily over this Security Instrumzicand Borrower has
not taken any of the Required Actions in regard lo such lien, Lender may give Borrower a notive idestitying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the hien or takeOp< or'more of the
Required Actions.

5. Property Insurance.

(2) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
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of the Loan, and may exceed any minimum coveragerequired by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

{(b) Failure (o Maintain Tnsurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to scek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particnlar type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurzice soverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any apiounts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insutance under this Section 5 will become additional debt of Borrower secured by this Security
[nstrument. These ariounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon noticz Som Lender to Borrower requesting payment.

(¢) Insurance Policiés. A}l insurance policies required by Lender and renewals of such policies: (1) will be
subject to Lender’ s right to disar prove such policies; (i) must include a standard mortgage clausc; and (111} must name
Lender as mortgages and/or as an zddjtional loss payee, Lender will have the right to hold the policics and renewal
certificates. 1f Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwisc required by Lender, for damage to, or destruction
of, the Property, such policy must include w standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds, in the event of loss, Borrower must give prompt notice to the
insurance carricr and Lender. Lender may make proof ofless if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was Lequired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to/be 'economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

Ifthe Property is to be repaired or restored, Lender will disburse £.om the insurance proceeds any mitial amounts
{hat arc necessary to begin the repair or restoration, sulject lo any vestrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to fiold sv<h insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been ccnpleled to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repaiing the Property, mcluding, but
not limited to, licensing, bond, and insurance requirements) provided that such iispaction must be underlaken
promptly, Iender may disburse proceeds for the repairs and restoration in a single payu cut-or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbvisements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender wik not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower egrz i wriling or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the msurance procecds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied i the
order that Partial Payments are applied in Scetion 2(b).
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{¢) Tnsurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. [[ Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to scitle a claim, then Lender may negotiate and settle
the claim. The 30-day period will hegin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' srights Lo any insurance
proceeds in an amount not to exceed (he amounts wipaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights {other (han the right to any refund of unearned premiums paid by Borrower) under afl
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or setiles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounis mnpaid under the Note
or this Securitv Instrument, whether or not then due.

6. Ozcrpancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the cxecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residencs fir at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be {nr.asonably withheld, or unless extenuating circumstances exist that arc beyond Borrower's
control.

7. Preservation, Mairenance, and Protection of ihe Property; Inspections. Borrower will not destroy,
damage, or impair the Property -dilow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value ave to its condition. Unless Lender determines pursuant to Section 3 that repair
ar restoration is nol economically feasible, Barrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds aré paid to Lender in connection with damage fo, or the taking of, the
Property, Borrower will be responsible for repaniug o restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the epairs and restoration in a single payment or in a series of
progress payments as the work is compleled, depending < the size of the rcpair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan’ Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, oi payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Frorerty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of tic Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lencer wal’ give Borrower notice at the {ime
of or prior to such an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Delault if, during/the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrowe:” 5 krowledge or consent gave
materiatly [alse, misleading, or inaccurate information or slatements to Lender (or failew! to provide Lender with
material information) in connection with the Loan, including, but not limited to, ovcrstating Porcower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations. ard, Jabilities, and
misrepresenting Borrower’s occupancy or intended occupancy of the Property as Borvower's princiral residence.

9. Protection of Lender's Tnterest in the Property and Rights Under this Security Instrucasan

(2) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreemenis contained
in this Seeurity Instrument; (ii) there is a legal procceding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforeement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes thal Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, inchuding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions may include, but are not limited to: (T} paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (1I) appearing in court; and
(III) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) ather fecs
incurred for the purpose of protecting Lender’s interest in the Property and/or riglits under this Security Instrument,
including its secured position in a bankruptey proceeding, Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing lacks, replacing or
boarding up doors and windows, draining waler from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Aveiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid fareclosore and/or mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender mpy take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited o, ahtaining credit reports, title reports, tidle insurance, property valuations, subordinalion
agrcements, and thisd-paatv approvals. Borrower authorizes and consents to these actions. Any cosis associated with
such loss mitigation activitics may be paid by Lender and recavered from Borrower as described below m Section 9{c),
unless prohibitcd by Applicabls Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Scetion § will become
additional debt of Borrower securesd by this Security Instrument. These amounis may bear interest at the Nole rale
from the date of disbursement and wiil be payable, with such interest, upon notice from Lender o Borrower
requesting payment,

(d) Leasehold Terms. If this SecurityInstrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrendzi the leaschold estate and interests conveyed or termimate or cancel
the ground lease. Borrower will not, without the express written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee tille to the Property, the Jeascholdand the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents, To the extent permitted by Apolivable Law in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is ungonditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower author izes Lender to collect the Rents, and agrees
that each Tepant will pay the Rents to Lender. However, Borrower wili receir= the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has give? noties to the Tenant that the Reols are
to be paid 1o Lender. This Section 10 constitutes an absolute assignment and not «p-azsignment for additional security
only.

{b) Notice of Default. To the extent permitted by Applicable Law, if Lendc gives notice of Default to
Borrower: (i) all Rents reccived by Borrower must be held by Borrower as trustee for tne Lencfit of Lender only, fo
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to coilect sl receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpais. t= Lender upon
Lender's writien demnand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents Zue @y Lender and
will take whatever action is necessary to coltect such Rents if not paid to Lender; (v) unless Applicable Fav provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and mareg'ng the
Property and collecting the Rents, includmg, but not limited to, reasonable attorneys’ fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, faxes, assessments, and other
charges on the Property, and then to any other sums secured by this Sccurity [nstrument; (v} Lender, or any judicially
appointed recciver, will be liable to account for only those Rents actually reccived; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Praperty without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents arc not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Tnstrument pursuant to Section 9,

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when (he Renls become due, except for security or similar deposits.

{(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrowecr has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed wrdar Applicable Law, is not obligated to enter upon, take conirol of, or maintain the Praperty hefore or
after giving notize of Default to Borrower, However, Lender, or a receiver appoinied under Applicable Law, may
do s0 at any time ‘whzp Borrower is in Default, subject to Applicable Law.

(£) Additionzi Provisions. Any applicaion of the Renis will not cure or waive any Default or invalidate any
other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will term/=aie when all the suins secured by this Security Instrument are paid in full.

11. Morigage Insurance.

(a) Payment of Premiums; Substuntion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of ma'dng the Loan, Borrower will pay the premioms required to maintain the
Mortgage Insurance in effect. If Borrower was sequited to make scparatcly designated payments toward the premiums
for Mortgage Insurance, and (i) the Morigags Tisurance coverage required by Lender ceases for any reason to be
available ffom the mortgage insurer that previousyr nrovided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer ehgible$n provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premivms required to obtain coverage substantially cquivalent to the Mortgage
Insurance previously in effect, at a cost substaotially equiviien: to the cost to Borrower of the Mortgage Insurance
previously mn effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not avzilzble, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due wher the insurance coverage ceased to be in effect.
ELender will accept, use, and retain these paymenis as a non-refundabic loss reserve in liew of Mortgage Insurance,
Such loss reserve will be non-refindable, even when the Loan is paid in ful|, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve. .

Lender will no longer require loss reserve payments if Mortgage Insurance covarage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becorics available, is obtained, and
Lender requircs scparalely designated payments toward the premiums for Mortgage Insyronoe.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower »vas required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will rav-the premmums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, uniil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowes and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Sectior ! b affects
Borrower's obligation to pay interest at the Note rate.

{(b) Mortgage Insurance Agreemcnts. Mortgage Insurance reimburses Lender for certain Iosses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party (o the Mortgage Insurance policy or
COVETAge.
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Mortgage insurers evaluate their tolal risk on all such insurance in force from time fo lime, and may enter into
agreaments with other partics that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As arcsult of (hese agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
aof the Toregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Tnsurance, or any olher terms of the Loan; (ii) increase the amount Borrower will owe for Martgage Insurance; (iif)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Proteetion Act of 1998 (12 U.S.C. § 4901 ef seg.), as it may be amended from time to time,
or any additioral or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights underthe HPA may include the right to receive cerlain disclosures, to request and oblain cancellation of the
Mortgage Insurrnce, o have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insoralce premiums that were ungarned at the time of such cancellation or termination.

12. Assignmeat zod Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment (f Miscellaneous Procceds. Borrower is unconditiopally assigning the right to receive all
Miscellancous Proceeds to Leiw'er and agrees that such amounts will be paid to Lender,

() Application of Mis <iancous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible ana Fiender' s security will not be tessened by such restoration or repair, During such
repair and restoration period, Lender will have the right to hold such Miscellancous Proceeds until Lender has had
an opportunity to inspect the Property to casuce the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum cligibilityy »equirements {or persons repairing the Property, including, but not
limited to, licensing, bond, and msurance requirciue <) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in 2 single disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restoration, the lerms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sich disbursements divecily to Borrower, to the person
repairing or restoring the Property, or payable jointly to bota. Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid an such Miscellanedus Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. It Tiender deems the restoration or repair not to
be cconomically feasible or Lender' s security would be Iessened by such rastoration or repair, (he Miscellancous
Proceeds will be applied 1o the sums secured by this Security Instrument, vihether or not then due, wiih the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the ordaq that Partial Payments are applied
in Section 2(b).

{c) Application of Miscellaneous Praceeds upon Condemnation, Destructin, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property,'all of the Misccllancous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not thenaue, with the excess,
if any, paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property (each, a "Paras! Dévaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or gréatzr than the
amount of the sums secured by this Secority Instrument immediately before the Partial Devaluation, a pe/ventage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellancous Proceeds that will be so applicd is determined
by muliiplying the total amount of the Miscellaneous Proceeds by a percentage caleulated by taking (i) the total
amount of the sums sceured immediately before the Parlial Devaluation, and dividing it by (ii} the fair market value

ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT (MERS} + DocMagic

Form 3014 07/2021
Page 11 of 18




2312233339 Page: 13 of 24

UNOFFICIAL COPY

of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will he paid
to Borrower.

In the cvent of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devafuation is less than the amount of the sums sccured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums sceured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender atherwise agree in writing.

(d) Settlement of Claims. Lender #s anthorized 1o collect and apply the Miscellaneous Proceeds either (o the
sums securcd by this Sccurity Instrumient, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party {as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of actiont in regard to the Miscellancons Proceeds.

fe) Prozesding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begius, whether civil or crimipal, that, in Lender's judgment, could result in forfeiture of the Property
or other material \mra'rment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defuiltand, if acceleration has ccotrred, reinstate as provided in Scction 20, by causing the action
or proceeding (o be disnviseord with a riling that, in Lender's judgment, precludes forfeiture of the Praperty or other
matcrial impairment of Léndit's interest in the Properly or rights wnder this Security Instrument. Borrower is
unconditionally assigning to zuder the proceeds of any award or claim for damages thal are attributable to the
impairment of Lender's inferest in ine Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied o restoration or.cpair of the Property will be applied in the order that Partial Payments are
apphicd in Section 2(b).

13. Borrower Not Released; Forbearzace by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be refeased fran lability arder this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secuer by this Sccurity Instrument. Lender will not be required to
commence proceedings against any Successor in Interest-of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by (his Sccurity Instrument, by reason of any demand made by
the ariginal Borrower or any Successors in Interest of Borrdwe.. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance o1 pryments from third persons, entitics, or Successors
in Interest of Borrower or in amounis less than the amount then due, »vilf not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joini and Scveral Lisbility; Signatories; Successors ana Assigns Bound. Borrower's obligations and
liability under this Secority Instrument will be joint and several. However, any Borrower who signs this Security
Tnstriument but does not sign the Note: (a) signs this Sceurity Instrument to mortgace, grant, convey, and warrant such
Borrower' s inferest in the Property under the terms of this Sceurity Instrument; (u) siges (is Sceurity Instrument to
walve any applicable inchoate rights such as dower and curtesy and any available horiestéad exemptions; (¢) signs
this Security Instrument (o assign any Miscellaneous Proceeds, Rents, ar other earnings from'the Properly (o Lender;
{d) is not personally oblizgated to pay the sums due under the Note or this Security Tastrumer, and {e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodati powith regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without” affecting such
Borrower' s obligations under ihis Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Jseriower's
obligations under this Security Instrument in writing, and i3 approved by Lender, will obtain all of Borrower' ¢ rights,
obligations, and benefits under this Security Insirument, Borrower will not be released from Borrower' s obligations
and ligbility under (hiz Security Instrument vnless Lender agrees to such release in writing,
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15. Loan Charges.

(@) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/ar reporting service used by Lender in connection wilh this Loan, and (i) either (A) a
one-time charge for flood zone determination, cerlilication, and tracking scrvices, or (B) a one-time charge for flood
zone determination and cestification services and subsequeni charges cach ime remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
ol any [ces imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Lown term, i conncetion with any flood zone determinations.

(b) Defanlt Charges. If permitied under Applicable Law, Lender may charee Barrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable atiorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (iii) olher related fees.

(¢} Premisibility of Fees. In regard to any other fees, the absence of express anthority in this Security
Instrument to charpe a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not chargs fees that are expressly prohibited by this Security Instrument or by Applicable Lavw,

{dy Savings Cav.e. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
{he inlerest or other loar, charges collected or fo be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge vii! be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any swmns already collected /esin Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choosce to make this refund by roducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces prineipa!, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such reioid made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising vuc st such overcharge.

16. Notices; Borrower's Physical Address: *1luotices given by Borrower or Lender in connection with this
Security Insteurnent must be tn writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower
in connection with this Security Tnstrument will be deemed (0 Fave been given o Borrower when (i) mailed by first
class mail, or (i) actually delivered to Borrower's Notice Address fis defined in Section 16(c} below) if sent by means
other than first class mail or Elcctronic Communication (as defines in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice
to Dorrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement wil] satisfy the corresponding requirement under this Securily ' Instroment.

(1) Electronic Notice to Borrower, Unless another delivery method is {ecuired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication (“Clecueuic Communication”) ift (i)
agrecd to by Lender and Borrower in writing; (ii) Borrower has provided Lender witah Bérrower's e-mail or other
electronic address ("Elcetronic Address"); (iii) Lender provides Borrower with the option ‘o receive notices by first
class mail ar by other non-Electronic Commumication instead of by Electronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicsie in commection
with this Security Instrument will be deemed lo have been given to Borrower when sent unless Lender orgomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Elecironic Cammmurication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non/Electronie
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing wrilten notice {o Lender of Borrower' s withdrawal of such agreement.

{¢) Borrower's Notice Address. The address to which Lender will send Borrower notiee ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, (hen Borrower may designate an
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Flecironic Address as Notice Address. Borrower will prompily notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electranic Address if designated as Notice Address, If Lender specifies
aprocedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (Including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrament will be deemed
lo have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

{¢) Borrewer's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the addiess where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17. Governing Law; Severahility; Rules of Construction, This Security Instrurnent is governed by federal
law and the Jaw of i Suate of Hlinois. All rights and obligations contained in this Security lostrument are subject
to any requirements and Jiziiations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law {1y such conflict will not affect other provisions of (his Securily Instrument or the Note
that can be given effect withoui t5¢ conflicting provision, and (i) such conflicting provision, to the extent possible,
will be considered modified to compay with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, tmt such silence should not be construed as a prohibilion against
agreenent by contract. Any action require t und'er this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applivable Law in effect at the time the action is undertaken.

As used in this Security Instrument; (a} wordsin the singular will mean and include the plural and vice versa;
{b) the word "may" gives sole discretion without ainv shligation to take any action; (c) any reference to " Section” in
this document refers to Sections contained in this Security-fnstrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scope or intent of this
Securily Instrument or any particular Section, paragraph, o1 privision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in Eor> ower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the'Property, including, but not limited to, those
Dbeneficial interests transferred in a bond for deed, contract for deed, inseallmers-sales contract, or escrow agreement,
the intent of which is the trapsfer of title by Borrower to a purchaser at a fiture duate.

If all or any part of the Property or any Interest in the Praperty is sold or'transferred (or if Borrower is not a
natural person and a beneficial inlerest in Borrower is sold or transferred) withowt Yicader's prior written consen,
Lender may require immediate payment in full of all sums sccured by this Security Instioment. However, Lender will
not exercise this option if such exercise is prahibited by Applicable Law.

Tf Lender exercises this option, Lender will gsive Borrower notice of acceleration. The xoiice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 withir. which Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to pay thesc sums prior'te; of upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all expenses meurred in pursning such/ieraedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and vafeation fees; and
{c) other fees incurred to protect Lender's lutegest in the Property and/or rights under this Security Instrument.

20. Rorrower's Right (o Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up (o the later of () five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the tenmination of Borrower' s right to reinstate. This right to reinstate wilk not apply
in the case of acceleration under Section |9,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Sceurity Instrument and the Note as if no acceleration had occwrred; (bb) cure any Default
of any othcr covenants or agreements under this Secnrity Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not imited to: (i) reasonable attorneys' fees and costs;
(11) property inspection and valeation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note, and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Secarity Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Barrower pay such reinstatement stms and expenses in one or more ofthe following
forms, as selected by Lender: (aaa) cash; (bbb) money order; (cce) certified check, bank check, treasurer's check, or
cashier's chack, provided any such check is drawn upon an, institation whose deposits are insured by a U.S. federal
agency, instrum<niality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower' s reinstatement of the Loan,
this Security Instrup.ent and oblipations secured by this Security Tnstrument will remain fully effective as if no
acceleration had ocrareed.

21. Sale of Note. [z Note or a partial interest in the Note, together with this Security Instrament, may be sold
or otherwise transferred one o0 more fimes. Upon such 2 sale or other transfer, all of Lender' s vights and obligations
under this Security Instrument/eii convey to Lender's successors and assigns.

22, Loan Servicer. Lender /ayr take any action permitted under this Security Instrument through the Loan
Servicer or another authorized represoatative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lener Pas the right and authority to take any such action.

The Loan Servicer may change one ormors times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Service: Yas the right and authority to: (a) collect Periodic Payments and any
other amounis due under the Note and this Securi*v Instrument; (b) perform any other mortgage loan servicing
obligations; and (¢) exercise aiy rights under the Note, i Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrow=r will be given written natice of the change which will state
the name and address of the new Loan Servicer, the addr¢ss ‘o, which paymenls should be made, and any other
information RESPA and other Applicable Law require in connzction with a notice of transfer of scrvicing,

23. Natice of Grievance. Until Borrower or Lender has ncafiod the other party (in accordance with Section
16} of an alleped breach and atforded the other party a reasonable (eriod after the giving of such notice to take
corrective action, neither Borrower nor Lender may comrmence, join, or be jrined to any judicial action (either as an
individual Jitigant or 2 member of a class) that (2) arises from the other yarty sractions pursuant to this Security
Tnstrument or the Note, or {b) alleges that the other party has breached any previsicn of this Security Tnstrument or
the Note. If Applicable Law provides a time period that must elapse before ceriar artion can he taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice’ct Default given to Borrower
pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant to Seciicn 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (1) "Environmenlal Law" means any Applicabic Zaws where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances” riclude (A)
those substances defined as toxic or hazardous substances, poflutants, or wastes by Environmental Law, @.d (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup" inclades any response action, remedial action, or removal action,
aydefined in Environmental Law; and {iv) an "Environmentat Condition" means a condition that can cause, contribute
to, or otherwise trigger an Envirommental Cleanup.
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, slorage, or release of any Hazardous Substances, or threalen to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply fo the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriaie to normal residential uses and to maintenanee
of the Property (including, but nol limited lo, hazardous substances in consumer producis).

(¢) Notices; Remedial Actions. Borrower will prompily give Lender writlen nolice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or privale party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual kmowledge; (ii) any
FEnvironmental Condition, inchuding but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardons Substance; and (iii} any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affects the value of the Property. If Borrower learns, or is notified hy any governmental or regulatory
authority or any privafe party, that any removal or other remediation of any Hazardons Substance affecting the
Property is necessary, Borrower will promptly take afl necessary remedial actions in accordance with Environmental
Law. Nothing in this Secuitr Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Flectronic Note Sigaed with Borrower's Electronic Signature. If the Note evidencing the debt for (his
Loan is electronic, Borrower soknowledges and represents to Lender that Borrewer: {a) expressly consenied and
intended to sign the electronic Note vsips an Electronic Signature adopted by Borrower ("Borrower's Electronie
Signature") instead of signing a paper’Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent to sign the cle’troric Note using Borrower's Electronic Signatare; (¢} understood that by
signing the electronic Note using Borrower's Kitptronic Signature, Borrower promised to pay the debt evidenced by
the electronic Nole m accordance with its terws, end (d) sigoed the elecironic Note with Borrower's Electronic
Signature with the intent and understanding that tiv.<roing so, Borrower promised o pay the debt evidenced by the
electronic Note in accordance with 1ts terms.

NON-UNIFORM COVENANTS. Borrower and Lindey further covenant and agree as follows:

26, Acccleration; Remedies.

{2) Notice of Default. Lender will give a notice of Defualt to: Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be seniwihen Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, m addition to any other information required
by Applicable Law: (i) (he Default; (i) the action required to cure the Defauli; (%) a date, not less than 30 days (or
as oltherwise specified by Applicable Law) from the date the notice js given to Lotcower, by which the Default must
be cured; (iv) that failure to cure the Default an or before the date specified in the rotics may resull in acceleration
of the sums secured by this Sceurity Instrument, foreclosure by jedicial proceeding /nd‘sale of the Property; (v)
Borrower' s right to reinstate after acceleration; and (vi) Borrower' s right to deny in the “o:cclosure proceeding the
existence of a Default or to assert any other defense of Borrower lo acceleration and foreclosvie.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dst: specified in the
notice, Lender may require immediate payrsent in full of all sums secured by this Security Instrument wihout further
demand and may foreclose this Securify Instrument by judicial proceeding, Lender will be entitled wo ollect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not hmited to: (1) {casonablc
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred {0 protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Tnstrument, Lender will release ¢his Security
Instrument. Borrower will pay any tecordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any msurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. I Lender purchases insurance for the collateral, Borrower will be responsible for the casts of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, vail fae effective date of the canceltation or expiration of the insurance. The costs of the insurance may
be added to Borrawer's total outstanding balance or obligation. The costs of the insurance may be morc than the cost
of insurance Borraw.r.may be able o obtain on its own.

BY SIGNING BELAYM. Borrower accepts and agrees to the terms and covenanis conlained in this Sceurily
Tnstrument and in any Rider sigred by Borrower and recorded with it.

Db a Tl Sy L LK/@’(A/ W (Seal)

Alygga A Hirsh -Borrcwe 2an Hirsh -Rorrower

,,,,,,, i // o
. (Seal) -1{‘;"EW (Seal)
fMary_, irsh -Borrower Timuothy Kearney g Roarrower
Wilness l Witness ~/
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ;‘ﬁ;DQcMag]c
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[8pace Below This Line For Acknowledgment]

State of  _ILLINGIS y
) 58.

County of _Cook

)
r ‘%;rm: L ADuel il ety ht

‘\j (here give name of ofﬁcel and his official title)

Alvssa A Hirsh AND Dean Hirsh AND Mary Hirsh AND Timothy Kearney

¥

(name of grantor i if acknowledged by the spouse, his or her name, and add "his or her spouse)

personally known to me to be'flic same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in person) and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their} free and volunlarvaact, for the uses and purposes therein set forth.

Dated; May 1, 2023 E‘

" BONNIE J MILLER \Signature of officer)
Official Seal linai
3 norary Public - State of lllinais &
} iy Commission Expires Mar 19,2027 §

(Seal)

L QOriginator: John Moony, NMLSR 1D 206094
ngﬂ Dﬁggng’tor Organization):’ Guaranteed Rate Affinity, LLC, NMLSR 1D 1598647
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lLoan Number: 2399560996
Date: May 1, 2023

Property Address: 2740 West Agatite Ave
Chicago, lllinois 60625

EXHIBIT "A"

LEGAL. DESCRIPTION

APN. #:13-13-227-015-0000
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LEGAL DESCRIPTION

Order No.: 22CSTB8480018K

For APN/Parcel ID(s): 13-13-227-015-0000

LOT 52 IN BLOCK 29 IN THE FIRST ADDITION TO RAVENSWOOD MANOR, A SUBDIVISION OF
THAT PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE
NORTHEAST . 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL vcRIDIAN, LYING BETWEEN MANOR AND FAIRFIELD AVENUES AND THE SANITARY
RISTRICT RIGET OF WAY, IN COOK COUNTY, ILLINOIS.
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MIN: 101388219006645677 Loan Number: 2399560996

FIXED INTEREST RATE RIDER
Date: May 1, 2023
Lender: GUARANTEED RATE AFFINITY, LLC.

Borrower(s): Alyssa A Hirsh, Dean Hirsh, Mary Hirsh, Timothy Kearney

THIS FIXED INTEREST RATE RIDER is made this 15t day of May, 2023
and is insorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Serurity Deed (the "Security Instrement™) of the same date given by ihe vadersigned (the
"Borrower”) 1o secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEZZ FPATE AFFINITY, LLC.
{the "Lender")/1he Security Instrument encumbers the property more specifically described in the Security
Instrument and locaied s

%740 West Agatite Ave, Chicago, lllincis 60625
[Property Address|

ADDITIONAL COVENANTS. Ycoddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender [urther covenant and agree as follows:

A. Definition { D ) "Note” of tue Secority Instrument is hereby deleted and the fallowing
provision is substitoted in its place in the Seorcity Instrument:

{ D ) "Note'" means the promissory note dated May 1, 2023 , and signed by cach
Barrower who is legally obligated for the debt under &7 promissory note, that is in either (i) paper form,
using Borrower' s written pen and ink signature, or (ii) elecirznic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as appiizakia The Note evidences the legal obligation
of cach Borrower who signed the Note to pay Lender  FOUR MUNDRED EIGHTY THOUSAND

AND 00/100 Dollars (U.5. § 480 200.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debi'm reguier monthly payments and to pay
the debt in full not fater than June 1, 2053 at the 1a%e of 6.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenap’z contained in this Fixed
Interest Rate Rider, /]

M&ﬂ,%m RLIg

Bofower Alyssa A Hirsh Date
/ZW Sl e > et VI3
BDH‘O er Mary Hirsh Date BDII'OWCI' Timothy Kearney— Date
ILLINOIS FIXED INTEREST RATE RIDER '}\{DucMagic
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this 18t day of May, 2023 ,
and ig incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Sccurity Instrument”} of the same date given by the undersigned (the " Borrower") to
secure Borrower's Note to GUARANTEED RATE AFFINITY, LLC., A DELAWARE LIMITED
LIABILITY COMPANY (the "Lender") of the same date and covering the Property
deseribed in the Security Tnstrament and located at:

2740 West Agatite Ave, Chicago, lllinois 60625
[Property Adidress]

1-4 ¥FALGLY COVENANTS. In addition to the representations, warrantics, covenants, and
agreements made mthe Security Instrument, Borrower and Lender further covensnl and agree as follows:

A. ALLITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT (I addition to the Property described in the Security Instrument, the
following ifems now or later attached to the Property, to the cxtent they are fixtures, are
added to the Property dusezipdon, and will alse constitute the Property covered by the
Security Instrument: building maierials, appliances and goods of every nature whatsoever
now or later [ocated in, on, or used, or inlended to be used in connection with the Property,
including, but not limited &0, thost fo' the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air ard V'ght, fire prevention and extinguishing apparatus,
security and access control apparatus, planting, bath tubs, water heaters, water clogers,
sinks, ranges, stoves, refrigerators, dishwashors, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, cptaing and curtain reds, attached mirrors,
cabinets, paneling, and attached floor coverings, @l of which, including replacements and
additions, will be deemed (o be and remain 2 part oi'te Property covered by the Security
Instrament. Alf of the foregoing together with the Property lescribed in the Security
Instrement (or the leaschold estate if the Security Tnstrument is-on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instroment as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH 1.aW. Borrower will
not seek, agree 10, or make a change in the use of the Property or its zosing classification,
unless Lender has agreed in writing to the change, Borrower will comply ‘with all laws,
ordinances, regulations, and requirements of any governmental body applicable to the
Property.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise
agree In writing, Seelion 6 concerning Borrower' s occupancy of the Property is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request after default,
Borrower will assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender will have the right to
modify, extend, or lerminate the existing lcases and to execnie new leases, in Lender's sole

MULTISTATE 1-4 FAMILY RIDER " -
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT »DacMagic
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discretion. As used in this paragraph D the word "lease” will mean "sublease™ 1f the
Security Tnstrument is on a leasehold,

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under
any note or agreement related to the Property in which Lender has an interest will be a
breach under the Security nstrument and Lender may invoke any of the remedies permitted
by the Security Tnstrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o (he lerms and covenants contained in this 14
Family Rider.

Myin D ﬁﬁ*’ ; (Seal) @MM -\ (Seal)

Alﬁssa A Hirsh -Borrower Dean Hirsh -Bortower

oo (Beal) «4‘2’— / il {!\\ (Seal)

Mar w rsh -Goriver Timothy Kearney #——  Borrower

MULTISTATE 1-4 FAMILY RIDER ' D .
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