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This Instrument Prepared By:
Lor Hanson

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To;
GUARANTEED RATE, INC.

:\8{\?6 W CUYLER AVENUE SUITE
CHICAGO, ILLINOIS 60613-2541
Loan Number; 234559221

— [Space Above This Line For Recording Data]

MORTGAGE

MIN: 100t96399040597930 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections ol this document »¢2 defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY anc in Scetions 3.4, 100 11 12, 16, 19, 24, and 23, Certain rules
regarding the usage of words used in this document are'also provided in Section 17.

Patties

(A) "Borrower”is LAUREN A SIEGEL, A SINGLE PERSON

currently residing at 1015 W. SUTTON CT, Palatine, Hlinois 60067

Borrower is the mortgagor under this Security Instrument.

(B} "Lender"is GUARANTEED RATE, INC.

Lender is 1 DELAWARE CORPORATION organized and existicg siadar the laws of
DELAWARE . Lender's address is 3940 N RAVENSWOQOCD, CHICAGO,
ILLINOIS 60613 |

The term "Lender” includes any successors and assiens of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Ine. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security Insirument.
MERS is organized and existing under the laws of Delaware. and has an address and telephone number of P.O. Box
2026. Flint. MI 48301-2026, (el. (888) 679-MERS.

!
¥

"ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MEHS) : % DocMagic
Form 3014 07/2021 ‘1
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. Documents

(D) "Note" means the promissory note dated  April 28, 2023 . and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
writlen pen and tnk signature, or (ii} electronic lorm. using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN. as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender TWQ HUNDRED SEVENTY-FIVE THOUSAND TWO HUNDRED AND 00/100
Dollars (U.S. $ 275.200.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in [ull not later than May 1, 2053
(E) "Riders" means all Rldc,rs to this Security ]nslrumem that are signed by Borrower. All such Riders are
incorporated ito and decmed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [Cheei box as applicable|:

[] Adjustavie<ate Rider (] Condominium Rider

[] i-4 Farmly Ridey [X] Planned Unit Development Rider
[] Second Home Rider [X] Other(s) {specilv]:

‘ Fixed Interest Rate Rider

(Fy 'Security Instrument’ means this docamant. which is dated April 28, 2023 . logether
with all Riders 1o this decument.

Additional Definitions

(G) "Applicable Law" means all conirolling applicable federal. state. and local statutes. regulations. ordinances,
and administrative rules and orders (that have the eftect of law) asvel’ as all applicable final. non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments' means &t dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associaiion. hameowners association. or similar
organization,

() "Default” means: (i) the failure to pay any Periodic Payment or any other ariornt secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenzii. cbligation. or agreement in
this Security Instirument: (iii} any materially false, misleading. or inaccurate information ‘or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as desoribed in Section
8; or {iv) any action or proceeding described in Section 12(e).

(J) "Electrenic Fund Transfer' means any transfer of tunds, other than a transaction originated wicheck, draft,
or similar paper instrument. which is initiated through an electronic terminal. telephonic instrument. ¢diatuter, or
magnetic Lape so as to arder, instruct. or authorize a financial institution to debit or credit an account. Such term
includes. but is not limited to, point-of-sale translers. automated teller machine transuctions, transfers initiated by
telephonte or other electronic device capable of communicating with such financial institution, wire transfers. and
automated clearinghouse transfers, .

{K) "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN. as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
Farm 3014 07/2021
Page 2 of 18 i
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 erf seq.),
as it may be amended from time to time. or any applicable additional or successor legislation that governs the same
subject matler.

{M) "Escrow [tems" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as 4 lien or encumbrance on the Property: (i) leasehold paymenis or ground rents on the Property. il any:
(1ii) premiums for any and all insurance required by Lender under Section 3: (iv) Mortgage Insurance premiums. if
any. or any sums payable by Borrower to Lender in lieu of the payment of Morlgage Insurance premiums in
accordance with the provisions of Section 11: and (v) Community Association Dues. Fees. and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note. plus interest. any prepayment charges, Costs,
expenses. and late charges due under the Note, and all sums due under this Security Instrument. plus interest.

() "Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payricnts made by Borrower, and administers the Loan on behalf of Lénder. Loan Servicer does not include
a sub-servicer.“which is an entity that may service the Loan on behalf of the Loan Servicer. _

(P) "Miscellancous Proceeds™ means any compensation. settlement. award of damages, or proceeds paid by any
third party {other thiat asurance proceeds paid under the coverages described in Section 5) for: (i) damage 10, or
destruction of. the Property (i1) condemnation or other taking of all or any part of the Property; (iii} CONVEyunee in
lieu of condemnation: or (iv) piisrepresentations of, or omissions as to. the value and/or condition of the Property.
(Q) "Mortgage Insurancemeanginsurance protecting Lender against the nonpayment of, or Default on, the Loan,
(R) "Partial Payment" means uny-piyment by Borrower, other than a voluntary prepayment permitled under the
Note, which is less than a full owtstanding Feriodic Payment. )

(8)  "Periodic Payment' means the regalarly scheduled amount due for (i) principal and interest under the Note,
plus (i1) any amounts under Section 3,

(T) "Property" meuns the properiy described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents” means all amounts received by or due Borroveer in connection with the lease, use. and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA" means the Reat Estate Seutlement Procedures Act (12 U.S.C, § 2601 et seq.} and its implementing
regulation. Regulation X (12 C.F.R. Part 1024). as they may be‘aniended from time to time. or any additional or
successor federal legislation or regulation that governs the same subjest niatter. When used in this Security Instrument,
"RESPA" refers 10 all requirements and restrictions that would applyo a “Federally related morigage loan™ even it
the Loan does not qualify as a "federally related morigage loan” under RESPA.

(W) "Successor in Interest of Borrower" means any party that has taken il 17the Property. whether or not that
party has assumed Borrower's obligations under the Note and/or this Security lstramant.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar acl recogii zing the validity of electronic
information. records. and signatures, as enacted by the jurisdiction in which the Property is located. as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan. and all renewals, extedsions. and
modilications of the Note. and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages. grants, conveys. and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described properiy located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction|
ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic

Form 3014 07/2021 K
Page 3 of 18 |
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
AP.N.: 02-08-414-044-0000

which currently has the address of 1645 W ETHANS GLEN DR
' [Street]
PALATINE . Illinvis 60067 ("Property Address");
_ [City] [Zip Code]
and Borrower releases and waives alf rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH 21 toz improvements now or subsequently erected on the property. including replacements
and additions lo the improveiaerts.on such property. all property rights, including. withowt limitation, all easemenis.
appurlenances, royaltics, mineral rigins, oil or gas rights or profits. water rights, and fixtures now or subsequently
a part of the property. Al of the [ercpiing is referred Lo in this Security Instrument as the "Property." Borrower
understands and agrees that MERS holds oaly fegal title (o the interests granted by Borrower in this Security
Instrument. bat, if necessary to comply with lmwv or custom, MERS (as nominee for Lender and Lender’s successors
and assigns) has the right: to exercise any or allotthose Interests, including. but not limited to, the right 1o foreclose
and sell the Property; and to take any action requirel 41 Lender including, but not limited to, releasing and canceling
this Security Instrument, '

BORROWER REPRESENTS. WARRANTS. COVENANTS. AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrumeal in fee simple or lawfully has the right 10 use and
occupy the Property under a leasehold estate; (ii) Borrower has thedighi 1o mortgage. grant. and convey the Property
or Borrower's leasehold interest in the Property: and (iii) the Properiy/1y unencumbered. and not subject to any other
ownership interest in the Property, excepi for encumbrances and owicrship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees 1o defend the tile to the Property against all claims and
demands. subject to any encumbrances and ownership interests of record as oft.gan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national sy 2 with limited variations and
non-uniform covenants that reflect specific Ilinois stale requirements 1o constitute a1 unitorm security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Sorower will©
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and tate charges avciwder the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Securily Instrument is returned to Lender unpaid. Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of' the following forms, as selected
by Lender: (a) cash: (b) money order: (¢} certified check, bank check. treasurer's check. or cashier’s check. provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 {7/2021
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.S. lederal agency. instrumentality,
or entity. or (d) Electronic Fund Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at such other
locatton as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Paymenis in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security [nstrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2, Lender is not obligated to accept any Partial
Payments or tapply any Partial Payments at the time such payments are accepled, and also is not obligated 10 pay
interest on suctiranapplied funds. Lender may hold such unapplied funds until Borrower makes payment sulficient to
cover a full Pertodic Payment, ai which time the amouni of the Tull Periodic Payment will be applied (o the Loan,
If Borrower does nolanzke such a payment within a reasonable period ol time. Lender will either apply such funds
in accordance with this's¢ciion 2 or return them 1o Borrower. 11 not applied earlier, Partia] Payments will be credited
against the total amount due »mder the Loan in calculating the amount due in connection with any foreclosure
proceeding. payofl request, 1oan modification. or reinstatement. Lender may accept any payment insufticient to bring
the Loan current without waiver of 2ny rights urder this Security Instrement or prejudice 1o its rights to refuse such
pavmenis in the future, l

{b) Order of Application of Partia’ rayments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment. such pavment will be applied to each Periodic Payment in the order in which
il became due, beginning with the oldest outstanding Periodic Payment, as follows: first (o interest and then (o
principal due under the Note. and finally to Escrav’ liems. If ail outstanding Periodic Payments then due are paid in
full. any payment amounts remaining may be applied to laie charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this(Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, 1o a rutare Periodic Payment or 10 reduce the principal balance
ol the Note.

If' Lender receives a payment from Borrower in the amouni 1 one or more Periodic Payments and the amount
of any kate charge due for a delinquent Periodic Payment. the pavmiend niay be applied to the delinquent payment and
the late charge,

When applying payments, Lender will apply such payments in accor(ancd with Applicable Law,

(¢) Voluntary Prepayments. Voluntary prepayments will be applied asdpseribed in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurarce proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpene the due dated sichiange the amount, of the
Periodic Payments,

3. Funds for Escrow Items.

(a) Escrow Requirement: Escrow Items, Except as provided by Applicable Law, Borrover zagst pay 1o Lender
on the day Periodic Payments are due under the Note, until the Note 15 paid in full. a sum of medey v provide for
payment of amounts due for all Escrow Items (the "Funds”). The amouni of the Funds required to be paid vach month
may change during the term of the Loan. Borrower must promptly furnish 1o Lender all notices or nvoices L imounis
to be paid under this Section 3. .

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow liems unless Lender waives
this obligation in writing. Lender.may waive this obligation for any Escrow liem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow liems subject (o the
waiver. [f Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower 1o provide prool of direct payment of those items within such 1ime period as Lender may require.

ILLINOIS - Singfe Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT (MERS) + DocMagic
Form 3014 07/2021
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Borrower's obligation to make such timely payments and 1o provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. 1f Borrower is obligated to pay Escrow Items directly pursuant
lo @ waiver, and Borrower fails (0 pay timely the amount due (or an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow liems at any
time by giving a notice in accordance with Section 16: upon such withdrawal, Borrower must pay 1o Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

{c} Amount of Funds; Application of Funds. Except as provided by Applicable Law. Lender may. at any
time. collect and hold Funds in an amount up to. but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Fupds will be held in an institution whose deposits are insured by a U.S, federal agency. instrumentality,
or entity (including Lender. if Lender is un institution whose deposits are so insured) or in any Federa! Home Loan
Bank. Lender wil'apply the Funds to pay the Escrow lems no later than the time specified under RESPA. Lender
muy not charge Beriower for: (i) holding and applying the Funds: (i) annually analyzing the escrow account; or (iii)
verifying the Eserow edds, unless Lender pays Borrower interest on the Furds and Applicable Law permits Lender
o make such a charge. Unl<sy Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not Lie required 10 pay Borrower any imierest or earnings on the Funds. Lender will give
to Borrower. without charge."an annnal accounting of the Funds as required by RESPA.

(d) Surptus; Shortage and Deliciency of Funds. [n accordance with RESPA. if there is a surplus of Funds
held in escrow, Lender will account to Beciuwer for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days. Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there
is a shortage or deficiency of Funds held in seiow. Lender will notily Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage r feficiency in accordance with RESPA.

Upon payment in full of all sums secured b this Security Instrument, or an earlier time if required by
Appticable Law. Lender will promptly retund to Borrover iny Funds held by Lender.

4. Charges;: Liens. Borrower must pay (a) all taxes. ssessments, charges. fines, and impositions attributable
to the Property which have priority or may attain priority over'this Security Instrument, (b) leasehold payments or
ground rents on the Property. if 2ny. and (¢) Community Associsiion Dues, Fees. and Assessments, if any. If any
of these iems are Escrow Items, Borrower will pay them in the marne’ provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument
unless Borrower: (aa) agrees in wriling to the payment of the obligation sccured by the lien in a manner acceplable
to Lender. but only so long as Borrower is performing under such agreement: (5bycontests the lien in good faith by,
or delends against enforcement of the lien in, legal proceedings which Lender-detérinines, in its sole discretion,
operate 10 prevent the enforcement of the lien while those proceedings are pending. Gutonuly untl such proceedings
are concluded: or (cc) secures from the holder of the lien an agreement satisfactory o Leader that subordinates the
lien to this Security Instrument (collectively. the “Required Actions”). I Lender determines it any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrumentard Borrower has
not taken any of the Required Actions in regard tw such lien. Lender may give Borrower a notice iderufying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take oné 4r inore of the
Required Actions.

5. Property Insurance.

(@) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by lire, hazards included within the term "extended coverage," and any
other hazards including. but not limited 10, earthquakes. winds, and floods, for which Lender requires insurance.
Borrower must maintain the lypn% of insurance Lender requires in the amounts (including deductible levels) and lor
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
Form 3014 07/202%
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of the Loun, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance. subject to Lender’s right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis 10 believe that Borrower has failed to
maintain any of the required insurance coverages described above. Lender may obtain insurance coverage. at Lender's
option and at Borrower’s expense. Unless required by Applicable Law. Lender is under no obligation 1o advance
premiums for. or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage. Lender wili notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower. Borrower's equily in the Property, or the
contents of the Property. ugainst any risk. hazard, or liability and might provide greater or lesser coverage than was
previously in<ifect. but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so oblained may significantly exceed the cost of insurance that Borrower could have
obtained. Any ampsunts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insuraec under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amou:dswill bear interest at the Note rae from the date of disbur sement and will be pdyable with
such interest, upon notice fZony Lender to Borrower requesting payment.

(c} Insurance Policies. Allinsurance policies required by Lender and renewals of such policies: (i) will be
subject 1o Lender's right 1o disapprove such policies; (i) must include a standard mortgage clause: and (iii) must name
Lender as morigagee and/or as an additional toss payee. Lender will have the right 1o hold the policies and renewal
certificates: If Lender requires. Borrower wiil prompily give to Lender proof of paid premiums and renewal notices.
If Borrower oblains any form of insurance coverage. not otherwise reguired by Lender. for damage to, or destruction -
of. the Properly, such policy must include a's1zndard mortgage clause and must name Lender as morigagee and/or
as an additional luss payee.

(d) Proof of Loss: Application of Proceeds. In the event of loss, Borrower must give prompt notice to the
msurance carrier and Lender. Lender may make proof/of Icss if not made promptly by Borrower. Any nsurance
proceeds. whether or not the underlying insurance was regired by Lender, will be applicd to restoration or repair
of the Property. il Lender deems the restoration or repair to b2 economically feasible and determines that Lender’s
securily will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disbursedrem the insurance proceeds any initial amounts
that are necessary 10 begin the repair or restoration. subject 10 any-restrictions applicable o Lender. During the
subsequent repair and restoration period. Lender will have the right to hold such insurance proceeds until Lender has
had an opportunity 1o inspect such Property to ensure the work has been comgpieted to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repairing-ihe Property, including, but
not limiled to, licensing, bond, and insurance requirements) provided that such iipesiion must be undertaken
promptly. Lender may disburse proceeds for the repairs and resteration in a single paymen: ¢r in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, th rms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbureiments directly to
Borrower, to the person repairing or restoring the Property. or payable jointly 1o both. Lender wilk-tier'be required
10 pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agie i writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third purties, retained by Borrower will.not
be paid out of the insurance proceeds and will be the sele obligation of Burrower,

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied 10 the sums secured by this Security Instrument,
whether or not then due. with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b),

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MEﬁﬁ) % DocMagic
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(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property. Lender may file.
negotiate. and settle any available insurance claim and related matters. 1f Borrower does not respond within 30 days
1o a notice from Lender that the insurance carrier has offered to settle @ claim. then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. [n either event, or if Lender acquires the Property
under Section 26 or otherwise. Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument. and (it) any
other of Borrower's rights (other than the right 10 any refund ol unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
I Lender files. negotiates, or setdes a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property {as provided in Section J(d)) or 1o pay amounts unpaid under the Note
or this Security Instrument. whether or not then due.

6. Gecupaney. Borrower must occupy, establish, and use the Pmperly as Borrower’s principal residence within
60 days afler thie cx2cution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residenceo:"at least one year after the date of occupancy. unless Lender otherwise agrees in writing. which
consent will not be uarzasonably withheld. or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Mainfenance, and Protection of the Property; Inspections. Borrower will not destroy.
damage, or impair the-Propeity. allow the Property to deteriorate. or commit waste on the Property. Whether or not
Borrower is residing in the Propeitys Eorrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due toits condition. Unless Lender determines pursuant to Section 3 that repair
or restoration is not cconomually feasible, Borrower will promptly repair the Property il damaged to avoid further
dLlermuon or damage, :

Il insurance or condemnation proceeds ar¢ pair!'to Lender in connection with damage to. or the taking of. the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for th repuirs and restoration in a single payment or in a series of
progress payments as the work is completed. depending orihic size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Defuult on the Luar! Lender may make such disbursements directly to
Borrower. 1o the person repairing or restoring the Properly. <r pavable jointly to both. If the insurance or
condemnation proceeds are not sufticient to repair or restore the Progerty. Borrower remains obligated 1o complete
such repair or restoration,

Lender may make reasonable entries upon and inspections of the Ploperty. If Lender has reasonable cause.
Lender may inspect the interior of the improvements on the Property. Lender wilt.eive Borrower notice at the time
ol or prior to such an interior inspection specifying such reasonable cause. .

8. Borrower’s Loan Application. Borrower will be in Default if, during''e Loan application process.
Borrower or any persons or emtities acting at Borrower's direction or with Borrower's kixowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to-pravide Lender with
maerial information) in connection with the Loan, including, but not limited to, overstating ‘Bor. ewwer's income or
assets, understating or failing 10 provide documentation of Borrower's debt obligations and - Labilities, and
misrepresenting Borrower’s occupancy or intended occupancy ol the Property as Borrower's principai rasidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumeni.

(a} Protection of Lender's Interest. 11 (i) Borrower fuils w perform the covenants and agreements contained
in this Security Instrument; (ii) there is alegal proceeding or government order that migh: significantly aftect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate. for
condemnation or forfeiture. for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations): or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whalever is reasonable or appropriate o protect Lender's interest in the
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Property and/or rights under this Security Instrument. including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I} paying any sums
secured by a lien thal has priority or may attain priority over this Security Instrument: (1) appearing in court; and
(IITy paying: (A) reasonable attorneys' fees and costs; {B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument.
including its secured posilion in a bankruptcy proceeding. Securing the Property includes. but is not limited to,
exterior and interior inspections of the Property, entering the Property to muke repairs. changing locks. replacing or
boarding up doors and windows. draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender muy take action under this Section 9.
Lender is not required 1o do so and is not under any duty or obligation 1o do so. Lender will not be liable lor not
taking any or all actions authorized under this Section 9.

{b) Aveiding Foreclosure: Mitigating Losses. [f Borrower is in Default. Lender may work with Borrower Lo
avoid foreciosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender rmiay-take reasonable actions to evatuate Borrower for available alternatives 1o foreclosure. including,
but not limited . <btaining credit reports. title reports, title insurance, property valuations. subordination
agreements. and third-pscty approvals. Borrower authorizes and consents to these actions. Any costs associated with
suchloss mitigation activiuzs may be paid by Lender and recovered from Borrower as described below in Section 9(c).
unless prohibited by Applicdol Law. :

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Sectien 9 will become
additional debt of Borrower secured by his Security Instrument. These amounts may bear interest at the Note rule
from the date of disbursement and ‘will be payable. with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Securitv.instrument is on a leasehold. Borrower will comply with all the
provisions of the lease. Borrower will not surrer.de! s'e leasehold estate and interests conveved or terminate or cancel
the ground lease. Borrower will not, without the eXpress written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property. the ieaselold and the fee title will not merge unless Lender agrees 10
the merger in writing.

10, Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased 1o,
used by. or o¢cupied by & third party ("Tenant”), Borrower is uncorditionally assigning and transterring 1o Lender
any Rents, regardless of 1o whom the Rents are payable. Borrower authiorizes Lender 10 collect the Rents, and ugrees
that each Tenant will pay the Rents to Lender. However. Borrower will releive the Rents uriil (i) Lender has given
Borrower notice of Delault pursuam 1o Section 26, and (if) Lender has given ndtice (o the Tenant that the Rents are
1o be paid to Lender. This Section 10 constltutes an .tbsolulc assignment and not w assignment for additional security
only.

(b} Notice of Default. To the extent permitted by Applicable Law, if Lender, tives notice of Default to
Borrower: (1) all Rents received by Borrower must be held by Borrower as trustee lor the bensiicaf Lender only, to
be applied to the sums secured by the Security Instrument: (ii) Lender will be entitled to collect and-receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpsid 1o Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due <o Lender and
will take whatever action is necessary to collect such Retits il not paid to Lender: (v) unless Applicable Liw.provides
otherwise, all Rents collected by Lender will be applied first 10 the costs of taking control of and managing the
Property and collecting the Rents. including, but not limited 1o, reasonable attorneys’ fees and costs. receiver's fees.
premtums on receiver's bonds. repair and maintenance costs, insurance premiums. taxes, assessments. and other
charges on the Property, and then 1o any other sums secured by this Security Instrument: (vi) Lender. or any judicially
appointed receiver, will be liable to account for only those Rents actually received: and (vii) Lender will be entitied
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient o cover the costs of taking control of and managing
the Properly and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Insirument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due. except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform. any act that could prevent Lender from exercising its rights under this Security
[nstrument.

{f} Corirol and Maintenance of the Property. Unless required by Applicable Law. Lender. or a recciver
appoiried uncei” Applicable Law. is not obligated to enter upon, Lake control of. or maintain the Property belore or
after giving notcr-o!f Default 1o Borrower. However, Lender. or a receiver appointed under Applicable Law. may
do so at any time wn<i Borrower is in Default. subject to Applicable Law.

(g) AdditiorarTravisions, Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy ol f.esider. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will tertninatesvhen all the sums secured by this Security Insirument are paid in full.

11, Mortgage Insurance.

(@) Payment of Premiums; Substitation of Policy; Loss Rescrve' Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan. Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower wils reanired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Iniurance coverage required by Lender ceases lor any reason 1o be
available lrom the morlgage insurer that previoush provided such insurance. or (i) Lender determines in its sole
discretion that such morigage insurer is no longer eligille (0 provide the Mortgage lnsurance coverage required by
Lender, Borrower will pay the premiums required to obiun coverage substantially equivalent 1o the Mortgage
Insurance previously in effect. at a cost substantiaily equivalesit 1 the cost to Borrower of the Mortgage Insurance
previously in effect. from an aliernate morigage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not aviilible. Borrower will continue to pay to Lender
the amount of the separately designated payments that were due whendDie insurance coverage ceased to be in effect.
Lender will accept. use, and retain these payments as a non-refundable toss reserve in lieu of Mortgage [nsurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, aad-tender will not be required 10 pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments il Mortgage Insurance covet ige<in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes dyuilable. is obtatned. and
Lender requires separately designated payments toward the premiums for Mortgage Insurancs: ,

Il Lender required Mortgage Insurance as a condition of making the Loan and Borrower w24 required to make
separately designated payments toward the premiums for Morlgage [nsurance. Borrower will pas the premiums
required to maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve! walil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower ane Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation 1o pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morlgage Insurance policy or
coverage,
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time. and may enter into
agreements with other parties that share or modify their risk. or reduce losses. These agreements may require the
mortgage insurer 10 make payments using any source of funds that the mortgage insurer may have available (which
may include [unds obtained Irom Mortgage Insurance premiums). _ _

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
ol the foregoing, may receive (directly or indirectly) amounts that derive {rom (or might be characterized as) & portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or moditying the mortgage insurer's risk.
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed 1o pay for Mortgage
Insurance: or any other terms of the Loan: (ii) increase the amount Borrower will owe for Mortgage Insurance: (iii)
entitle Borrower to any refund: or (iv) affect the rights Borrower has. il any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.). as it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter {"HPA™). These
rights under ti2’'HPA may include the right 1o receive certain disclosures, to request and obain cancellation of the
Mortgage Insuranse, to have the Morigage Insurance terminated automatically. and/or to receive a refund of any
Mortgage Insurance reemiums thal were unearned at the time of such cancellation or termination.

12, Assignmentord, Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid 1o Lender.

(b) Application of Miscellapeous Proceeds upon Damage to Property. If the Property is damaged. any
Miscellaneous Proceeds will be apnlicd Qo restoration or repair of the Property. if Lender deems the restoration or
repair Lo be economically feasible and Lend<i's security will not be lessened by such restoration or repair. During such
repair and restoration period. Lender wii have the right 10 hold such Miscellaneous Proceeds until Lender has had
a0 opportunity (o inspect the Property 1o enfur. the work has been completed to Lender’s satisfaction (which may
include satistying Lender's minimum eligibility requitements for persons repairing the Property. including, but not
limited to. licensing. bond. and insurance requirenie ws) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single/disbursement or in a series of progress payments as the work
is completed, depending on the size of the repuir or resirition, the terms of the repair agreement. and whether
Borrower is in Default on the Loan. Lender may make sucn-digbursements directly to Borrower, 1o the person
repairing or restoring the Property, or payable jointly to both. Un'ess Lender and Borrower agree in writing or
Applicable Law requires interest Lo be paid on such Miscelluneods Proceeds, Lender will not be required to pay
Borrower any inierest or earnings on such Miscellaneous Proceeds. 4/Cender deems the restoration or repair nol (o,
be economically feasible or Lender's security would be lessened by such/restoration or repair. the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrement. wherimeor not then due. with the excess,
il any. paid to Borrower. Such Miscellaneous Proceeds will be applied in the oraar this Partial Payments are applied
in Section 2(b). .

(¢c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking. destruction, or loss in value of the Property. ail 4ithe Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument. whether or not ther.dus_swith the excess.
it any, paid w Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partisi Devaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal 10 or gréater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage ol
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Misceilaneous Proceeds will be paid
10 Borrower. '

In the event of a Partial Devaluaion where the fair market value ol the Property immediately before the Partial
“‘Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by ihis Security-Insirument, whether or not the sums are
then due. unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to cellect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due. or to restoration or repair of the Property. if
Borrower (i) abandons the Property. or (ii) fails to respond to Lenrder within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to seitle a claim for damages. "Opposing
Party” means the third party that owes Borrower ihe Miscellaneous Proceeds or the party against whom Borrower has
a right of actizn'in regard to the Miscellaneous Proceeds.

(e) Procecding Alfecting Lender's Interest in the Property. Borrower will be in Default il any action or
proceeding beging/whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other malterial iipairinent of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defauit 7ad) if acceleration has occurred. reinstate as provided in Section 20, by causing the action
or proceeding o be dismisssd vith a ruling that. in Lender's judgment. precludes forfeiture of the Property or other
material impairment ol Lender’s interest in the Property or rights under this Security Instrumen:. Borrower is
unconditionally assigning o Lender-the proceeds of any award or claim for dumages that are attributable to the
impairment of Lender's interest in ths'Property. which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied 1o restoration or repzir of the Property will be applied in the order that Partial Payments are
applied In Section 2(b).

13. Borrower Not Released; Forbearanee hy Lender Not a Waiver. Borrower or any Successor in [nierest
of Borrower will not be released [rom liability uridel siis Security Instrument if Lender extends the time for payment
or medifies the amertization of the sums secured by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Intere(t of ‘Borrower, or to refuse o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument. by reason of any demand made by
the original Borrower or any Successors in [nterest of Borrower. Any lorbearance by Lender in exercising any right
or remedy including, without limitation. Lender’s acceptance of payments from third persons. entities. or Successors
in Interest of Borrower or in amounts less than the amount ther: due. w1l not be a waiver of. or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assi/ns Leund. Borrower's ebligations and
liability under this Security Instrument will be joint and several. However, apy Surrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument 1o mortgage. 2iant, convey. and warrant such
Borrower's interest in the Property under the terms of this Security Instrument: (b) sigis ikis Security [nstrument (o
waive any applicable inchoate rights such as dower and curtesy and any available homesicad exemptions; (¢) signs
this Security Instrument 1o assign any Miscellaneous Proceeds, Rents. or other earnings from the Froperty to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Se¢urity Instrument; zad-{e) agrees that
Lender and any other Borrower can agree 1o extend. modify, forbear. or make any accommodations with regard Lo
the terms of the Note or this Security Instrument without such Borrower's consent and withouteliesting such
Borrower's obligations under this Security Instrument. ’ ‘

Subject to the provisions ol Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender. will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released lrom Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in wriling,
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower (o pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each lime remappings or similar changes occur
that reasonably might affect such determination or certification, Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency. al any time during the
Loan term. in connection with any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law. Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument. including: (i) reasonable attorneys’ fees and costs: (ii) property inspection. vajuation. mediation,

-and loss mitigaiion fees: and (iii) other related {ees.

(¢) Fernussibility of Fees, In regard 10 any other fées, the absence.of express authority in this Security
Instrument to cnarge a specific fee to Borrower should not be construed as a prohibition on the charging of such lee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings ClagseIf Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charg:s collected or 1o be coltlected in connection with the Loan exceed the permitted limits.
then (1} any such loan chargewiil be reduced by the amount necessary 1o reduce the charge to the permitted limit. and
{ii) any sums already collected from 2orrower which exceeded permitied limits will be refunded to Borrower. Lender
may choose o make this refund by-reficing the principal owed under the Note or by making a direct payment 1o
Borrower. If'a refund reduces principal. the teduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepuyment chaige is.provided for under the Noie). To the extent permitted by Applicable
Law. Borrower's acceptance of any such refune made by direct payment to Borrower will constitute a waiver ol any
right of action Borrower might have arising out o wuch overcharge.

I6. Notices; Borrower's Physical Address. Al notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. .

(a) Notices to Borrower. Unless Applicable Law reguirzs a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to liave been given 1o Borrower when (i) mailed by first
class mail. or (if) actually delivered to Borrower’s Notice Address Zas defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Commenication (as defined i1 Section 16(b) below). Notice to any one
Borrower will consiitute notice (v all Borrowers unless Applicable Law exprassly requires otherwise, If any notice
t Borrower required by this Security Instrument is also required unde: Applicable Law. the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instpanent,

(b) Electronic Notice to Borrower, Unless another delivery method is requided by Applicable Law, Lender
may provide notice to Borrower by ¢-mail or other electronic communication ("Ele¢ironi¢ Communicaiion”) i (i)
agreed (0 by Lender and Borrower in writing: (i) Borrower has provided Lender with Borrower's e-mail or other
efectronic address ("Electronic Address”): (iii) Lender provides Borrower with the option 1o réceive notices by first
class mai] or by other non-Electronic Communication instead of by Electronic Communicatind:sand (iv) Lender
otherwise complies with Applicable Law. Any notice 1o Borrower sent by Electronic Communicatizn ‘ni connection
with this Security Instrument will be deemed 10 have been given 1o Borrower when sent unless Lender bécomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communicaiion is not
delivered. Lender will resend such communication 10 Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
lime by providing written notice to Lender of Borrower's withdrawal of such agreement.

{¢) Borrower's Notice Address, The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice 10 Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an

[
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes 1o Borrower's Electronic Address il designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Nolice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
10 Lender's address stated in this Security Instrument unless Lender has designated another address {including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given 1o Lender only when actually received by Lender at Lender's designated address {which may
include an Electronic Address). I any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

(e} Borrower's Physical Address. In addition w the designated Notice Address. Borrower will provide Lender
with the addres, where Borrower physically resides, if different from the Properly Address, and nolify Lender
whenever this address changes.

17. GovervingZ.aw; Severability; Rules of Construction. This Securily Instrument is governed by lederal
law and the law ol titz State of Hlinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and-liriitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (4) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the conflicting provision, and (ii) such contlicting provision, to the extent possible,
will be considered modified to conply with Applicable Law, Applicable Law might explicitly or implicitly allow the
parties 10 agree by contract or it might be-silent, birt such silence should not be consirued as a prehibition against
agreement by contract. Any action requird under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect at the time the action is undertaken,

As used in this Security Instrument: (a) words i the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without ah’ obligation 10 take any action; (¢) any reference to "Section” in
this document refers 10 Sections contained in this Secu: iy lastrument unless otherwise noted: and (d) the headings
and captions are inserted for convenience of reference and-ds tint define, limit. or describe the scope or intent of this
Security Instrument or any particular Section, paragraph. orprovision.

18. Borrower's Copy. One Borrower will be given one cory of the Note and of this Security Instrument,

19. Trangfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or benefictal interest in the croperty, including, but nat limited to, those
beneficial interests transterred in a bond for deed. contract for dead. installinent soles contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold ortrirsterred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or iransferred) withow Keider's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrumény. However, Lender will
not exercise this option if such exercise is prohibiled by Applicable Law.

If Lender exercises this option. Lender will give Borrower notice of acceleration. The noticz-will provide a
period of not fess than 30 days from the date the notice is given in accordance with Section 16 within :vhich Borrower
must pay all sums secured by this Security Insirument. If Borrower fails to pay these sums prior 0,01 upon, the
expiration ol this period. Lender may invoke any remedies permitied by this Security Instrument withGut further
notice or demand on Barrower and will be entitled 10 collect all expenses incurred in pursuing such remedies,
including. but not limited to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and
{c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Securily Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specity for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as il no acceleration had occurred: (bb} cure any Default
ol any other covenants or agreements under this Security Instrument or the Note: (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note., including, but not limited to: (i) reasonable atterneys' fees and costs:
(it) property inspection and valuation lees: and (iii) other fees incurred (o protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note: and (dd} take such action as Lender may reasonably require
to assure that Lender's interest in ihe Property and/or rights under this Security Instrument or the Note. and
Borrower's obligation 10 pay the sums secured by this Security Instrument or the Note, will continue unchanged:

Lender may reguire that Borrower pay such reinstatement sums and expenses in one or more of the following
forms. as selezied by Lender: (aaa) cash: (bbb) money order: (cee) certified check, bank check. treasurer's check. or
cashier’s check: provided any such check is drawn upon an institetion whose deposits are insured by a U.S. federal
agency. instruriepadity. or entity: or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan.
this Security Instrairciy and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had oceuresa,

21. Sale of Note. riv»'Note or a partial interest in the Note, together with this Security Instrument. may be sold
or otherwise translerred one‘or/mare times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument will 2anvey to Lender's successors and assigns.

22, Loan Servicer. Lender imaviake any action permitted under this Security Insirument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority 10 take any such action.

The Loan Servicer may change one or iaofetimes during the term of the Note, The Loan Servicer may or may
not be the helder of the Note. The Loan Seevicerhas e right and authority ta: (a) collect Periodic Payments and any
other wmounts due under the Note and this Securily Instrument: (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note! this Security Instrument, and Applicable Law on behall of
Lender. If there is a change of the Loan Servicer, Borrower wilbe given written notice of the change which will stae
the name and address ol the new Loan Servicer. the address (o wvhich payments should be made, and any other
information RESPA and other Applicable Law require in connection with a notice of transfer of servicing. -

23. Notice of Grievance. Until Borrower or Lender has nonfied the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonableperiod 2fter the giving of such notice to take
corrective action. neither Borrower nor Lender may commence, join, or be joincd:to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other party’s actions pursuant lo this Security
[nstrument or the Note, or (b} alleges that the other party has breached any provisiod-of this Security Instrument or
the Note. If Applicable Law provides a time pericd that must elapse before certain’oction can be taken, that time
period will be deemed o be reasonable for purposes of this Section 23. The notice of Lefault given to Borrower
pursuant 1o Section 26(a) and the notice ol acceleration given o Borrower pursuant 1o Section 19 will be deemed to
satisfy the notice and opportunity 1o tike corrective action provisions of this Section 23.

24. Hazardous Substances.

{a} Definitions. As used in this Section 24: (i) "Environmental Law” means any Applicable Laws where the
Property is located that relate to health, safety, or environmental protection: (i) "Hazardous Substances” include (A)
those substances defined as toxic or hazardous substances. pollutants, or wastes by Environmental Law, and (B} the
following substances: gasoline. kerosene. other flammable or toxic petroleum products. toxic pesticides and
herbicides. volatile solvents. materials containing asbestos or formaldehyde. corrosive materials or agents. and
radioactive materials; (iii) "Environmental Cleanup” inctudes any response action, remedial action. or removal action,
as defined in Environmental Law: and (iv) an " Environmental Condition” means a condition that can cause. contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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(b) Restrictions en Use of Hazardous Substances. Borrower will nat cause or permit the presence, use,
disposal, storage. or release of any Hazardous Substances, or threaten (o release any Hazardous Substances. on or in
the Property. Borrower will not do. nor allow anyone else o do, anything affecting the Property that; (i) violates
Environmental Law; (ii) creates an Environmental Condition: or (it} due to the presence. use, or release of a
Hazardous Substance. creates a condition that adversely affects or could adversely affect the value of the Property,
The preceding two sentences will not apply to the presence, use. or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate 10 normal residential uses and 1o maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promplly give Lender written notice of: (i} any nvestigation,
claim. demand, lawsuil. or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge: (ii) any
Environmentai Condition. including but not limited to. any spilling. leaking. discharge. release. or threat of release
of any Hazarduas Substance: and (jii) any condition caused by the presence, use. or release of a Hazardous Substance
that adversely affzi; the value of the Property. If Borrower learns. or is notified by any governmental or regulatory
authority or any poas party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessury. Bartower will promply take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Security, tnstrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sigriee with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic. Borrower ackpswledges and represents to Lender that Borrower: (1) expressly consented and
intended to sign the electronic Nete/viing an Electronic Signature adopted by Borrower (“Borrower's Electronic
Signature”) instead of signing a paper Now@ with Borrower's written pen and ink signature; (b) did not withdraw
Borrower’ s express consent to sign the elcetronic Note using Borrower's Electronic Signature: (c) understood that by
signing the electronic Note using Borrower's Fleetronic Signature, Borrower promised 1o pay the debt evidenced by
the electronic Note in accordance with its tertasy aad (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing.so. Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its lerms.

NON-UNIFORM CQOVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defaul ttv Borrower prior 10 acceleration following
Borrower’s Default, except that such notice of Default will not be seqit' when Lander exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in aldition o any other information required
by Applicable Law: (i) the Default; (i) the action required to cure the Defaulty (473 a date. not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Burrower, by which the Default must
be cured: (iv) that failure 1o cure the Default on or before the date specified in the norice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding anc sale of the Property; (v)°
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreciosire proceeding the
existence of a Defuult or to assert any other defense of Borrower to acceleration and foreclosurs/

(b) Acceleration; Foreclosure; Expenses. If the Delault is not cured on or before the date’spacified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumendvithiout lurther
demand and may foreclose this Security [nstrument by judicial proceeding. Lender will be entitled t¢ eollect all
expenses incurred in pursuing the remedies provided in this Section 26. including, but not limited to: (i) reasonable
attorneys’ fees and costs: (if) property inspection and valuation fees: and (iii) other lees incurred to protect Lender's
* interest in the Property and/or rights under this Security Instrument,
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument.  Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
{ee for releasing this Security Instrument. but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may. bul need not. protect Borrower's
interests. The coverage that Lender purchases may not pay any ¢laim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance< including interest and any other charges Lender may impose in connection with the placement of the
insurance, untiibe effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 10 Borroyven' s tolal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowe! ay be able o obtain on its own.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider Gigned by Borrower and recorded with it

| A

/

(.’.ea‘)
Lauren A Siegel -Borrowe:
Wilness Witnesy”
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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[Space Below This Line For Acknowledgment]

S[me of ILLINOIS

County of ook

I ‘ﬁéa( 5‘“\ C.L-LZ’

{here give name of officer and his official title)

ceriily that

Lauren A Sisgel

(name of grantor. art iacknowledged by the spouse. his or her name, and add "his or her spouse”)

personally known lo me to be the same person whose name is {or are) subscribed 1o the foregoing instrument,
appeared before me this day in persen, 2ad acknowledged that he (she or they) signed and delivered the instrument
as his (her or their} free and voluntary act 16 the uses and purposes therein set forth.

Dated: April 28, 2023
lise S
fsianature of officer)

CESAR SANCHEZ

, OFFICIAL SEAL
5 G’; Notary Public, State of Itlinois
(Seal) @%— My Commission Expires

' g Juns 08, 2026

Loan Qriginat hea He han va, NMLSR ID 315019
Loan Orn nﬂgtgF (Slgamzat?on uaranteed Rate, Inc, NMLSR 1D 2611
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Loan Number: 234559221
Date: April 28, 2023

Property Address: 1645 W ETHANS GLEN DR
PALATINE, tLLINOIS 60067

EXHIBIT "A"

LEGAL DESCRIPTION

LOT 60, IN ETHAN'S GLEN EAST RESUBDIVISION OF THAT PART OF THE SOUTHEAST QUARTER
OF SECTION 8 AND THE SOUTHWEST QUARTER CFE.GECTION 9, TOWNSHIP 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCRUNG TO THE PLAT THEREOF
RECORDED APRIL 20, 2000 AS DOCUMENT 00276675 ANI A8 CORRECTED BY CERTIFICATE TO

- PLAT OF RESUBDIVISION RECORDED MAY 15, 2000 AS DOCLMENT 00345997, IN COOK
COUNTY, ILLINOIS.

Property Address: 1645 W. Ethans Glen Drive, Paiatine, iL 60067

PIN #: 02-08-414-044-0000

APN. # :02-08-414-044-0000

B

» % DocMagic
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MiN: 100196399040597930 Loan Number: 234559221 -

1645 W ETHANS GLEN DR
APN: 02-08-414-044-0000 '

FIXED INTEREST RATE RIDER

Date: April 28, 2023
Lender: GUARANTEED RATE, INC.

Borrower(s): Lauren A Siegel

THISFIXED INTEREST RATE RIDER is made this  28th day of  April, 2023
and is kicorporated into and shall be deemed to amend and supplement the Security Instrument. Deed of
Trust. or Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower” ) to secure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
GUARANTEEIY RATE, INC.
{the "Lender”). Tng"Security Instrument encumbers the property more specilically described in the Security
Instrument and locaied at

1645/ ETHANS GLEN DR, PALATINE, Ill_LINOIS 60067
[Property Address]

ADDITIONAL COVENANTS/ 1n : ddition to the covenants and agreements made in the Seeurity
Instrument, Borrower and Lender furtier covenant and agree as follows: .

A. Definition ( D ) "Note” of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

{ D ) "Note" means the promissory note dated Aprit-28, 2023 . and signed by each
Borrower who is legally obligated for the debt under that'riemissory note. that is in either (i) paper form,
using Borrower's written pen and ink signature. or (ii) eleciconizform, using Borrower's adopted Electronic
Signature i accordance with the UETA or E-SIGN, as applicabieThe Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender TWO HUNORED SEVENTY-FIVE THOUSAND

TWC HUNDRED AND 00/100 Dollars (U.S. § 2/5,202.00 - ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in rzgulac.monthly payments and 1o pay
the debt in full not later than  May 1, 2053 at g rate of 6.375 %.

BY SIGNING BELOW. Borrowgeyiccepts and agrees 1o the terms and coverianss contained in this Fixed
Interest Rate Rider.

ﬂ%xﬁm A»Xu y /ig/ZOZB |

Borrower Lauren A Sigge

ILLINQIS FIXED INTEREST RATE RIDER

- ) "
ILFIRRDR 08/14/22 | v DocMagic
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MIN: 100196399040597930 Loan Number: 234559221

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of
April 2023 . and 1s incorporated into and amends and supplements the Mortgage,

Mortgage Deed. Deed of Trust. or Security Deed (the "Security Instrument”) of the same date. given by the
undersigned (the "Borrower") to secure Borrower's Note to GUARANTEED RATE, INC., A
DELAWARE CORPORATION : (the "Lender™)

ol the samo date and covering the Property described in the Security Instrument and located at:

1645 W ETHANS GLEN DR, PALATINE, ILLINOIS 60067

[ Property Address|

The Property incluges, Satis not timited to. a parcel of land improved with a dwelling. together with other
such parcels and certainComnmon areas and facilities, as described in

COVENANTS, CONDiTIONS AND RESTRICTIONS OF RECORD

(the "Declaration™). The Property is a part of a plannea<irit development known us
perty p p P

Ethan's Glen East .

[Name of Planned Unit Developredy

(the "PUD"). The Property also includes Borrower's interest in the homiepwners association or equivalent
eniity owning or managing the common areas and facilities of the PUD {the “Gumers Association”) and the
uses, benefits and proceeds ol Borrower' s interest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and zgecements made
in the Security Instrument, Borrower and Lender turther covenant and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower's obligations under<p< RUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declaration: (i) ardeias) of
incorporation. trust instrument or any equivalent-document which creates the Owners Association: and
(1i1) any by-laws or other rules or regulations of the Owners Asseciation. Borrower will promptly pay,
when due. all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generall
g g y
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to

MULTISTATE PUD RIDER - Single Family . % DocMagic
Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ! '
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Lender and which provides insurance coverage in the amounts (including deductible leve[s) for the
periods. and against loss by fire. hazards included within the term "extended coverage." and any other
hazards, including, but not limited to. e earthquakes. winds. and floods, for which Lender requires
insurance, then (i} Lender waives the provision in Section 3 for the portion of the Periodic Payment
made to Lender consisting of the yearly premium installments for property insurance on the Property.
and (i1) Borrower’s obligation under Section 3 to maintain property insurance coverage on the Property
is deemed satisfied 10 the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
presided by the master or blanket policy.

It event of adistribution of property insurance proceeds in lieu of restoration or repair following
a loss tothe Property. or to common areas and facilities ol the PUD, any proceeds payable 10 Borrower
are hereby (ssigned and will be paid 10 Lender. Lender will apply the proceeds to the sums secured by
the Security Instrument. whether or not then due, with the excess, if any. paid 10 Borrower.

C. Public Liak#ity Insurance. Borrower will take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and exient of coverage to Lender.

D. Condemnation. The preaends of any award or claim for damages, direct or consequential,
payable to Borrower in connection wi dnv condemnation or other taking of all or any part of the
Property or the common areas and facilities withe PUD. or for any conveyance in lieu of condemnation.
are hereby assigned and will be paid to Lender: Suzch proceeds will be applied by Lender to the sums
secured by the Security Instrument as provideg.in Saction 12

E. Lender's Prior Consent. Borrower willawt, excepl after notice to Lender and with
Lender's prior writlen consent. either partition or subdivide the Property or consent to: (i) the .
abandonment or termination of the PUD. except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the rase pf a taking by condemnation or
eminent domain: (ii) any amendment to any provision of the Constitient Documents unless the provision
is for the express benefit of Lender: (iii) termination of prolessional manigsment and assumption of self-
management of the Owners Association: or (iv) any action which would hive tne effect of rendering the
public Hability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due! theh Lender may
pity them. Any amounts disbursed by Lender under this puragraph F will hecome agaixongl.debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to oined t2rms of
payment. these amounts will bear interest [rom the date of disbursement at the Note rate atid vill be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Single Famil
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider.
d L«&Q)
Lauren A Siegel -Borrower

MULTISTATE PUD RIDER - Singte Family ) i
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