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MORTGAGE

MAXIMUM LIEN. At no time shall the nrivcinal amount of Indebtedness secured by the Morigage, not
Including sums advanced to protect the security of ths Mortgage, exceed $686,000.00,

THIS MORTGAGE dated April 28, 2023,.is 'made and evoouted between RALLY HOMES, LLC, whose address
is 1010 JORIE BLVD, OAK BROOK, IL §0523-2215 (refe.red to below as "Grantor") and CENTIER BANK,
whose address is 800 East 84th Avenue, Merillville, IN 487473 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor sior‘gages, warrants, and conveys to: Lender all
of Grantor's right, title,-and interest in and to the following descind rgal property, together with all existing or-
subsequently erecled or alfixed buildings, improvements and fistdras: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (iicluding stock in utilities with ditch or
irrigation rights); and all other rights, royalfies, and prafits relating-0 the.r=al property; inciuding without
limitation -all minerals, cil, gas, geathernial and simitar matters, (the "Real P opery”) Iocated in COOK County,
State of lilinols:

LOT 174 IN WELLINGTON COURT SUBDIVISION, BEING A SUBDIVISION IN PARTS OF THE SOUTHEAST
QUARTER GF THE SOUTHEAST QUARTER OF SECTION 12, TOWNSHIP 35 JNOFH, RANGE 14 EAST
AND THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 12, TOWNSHIP 35
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCOREING TO THEI PLAT THEREOF
RECORDED NOVEMBER 3, 2005 AS DOGUMENT NUMBER 0530727062, ALL IN° cOP¥ COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 20113 YORK DRIVE, LYNWOOD, Il 60417 .The
Real Property tax identification number is 32-12-419-028-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all .obligations, debts-aid
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all cialms hy
Lender against Grantor or any one or mare of them, whether now exlsting or hereafter arising, whether relalad
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, detesmined or undetermined;- absolute or contingent, liquidated or unlfiquidated; whether Grantor may
be liable individually or jointly with athers, whether obligated as guarantar, surety, accommodation party or
otherwise, and whether recovery upan such amcunts may be or hereafter may become-barred by any statute of
limitations, and whether the abligation to repay such amounts’ may be or hereafter may become otherwise
unenforceable.

Grantor presently -assigns to Lender all of Grantor's right, title, and interest in and to all present and fulure
leases of the Property and all Rents from-the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

FUTURE ADVANGES. In addiion to the Note, this Merigage secures all future advances made by Lender to
Grantor whelher or not the advances dfe made pursuant lo & commitment. Specifically, without limitation, this
Mortgage secures, in addition to the amaounts spetified in the Note, all future amounts Lender in its discretion
may loan to Grantor, together with all inferest thereon: however, in no event shall such future advances
(excluding interest) exceed in the aggregate $686,000.00:

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS- GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
al amounts secured by this Mortgage as they become due and shail strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions;

Possession and Use. Uritil the occtrience of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2} use, operate of manage the Property; and (3) collect the Rents from the
Properis. '

Duty 1o Maintain. Grantor shail maintain the Property in tenantable condition -and promptly perform all
repairs/rer'acements, and maintenance necessary to preserve:its value.

Compliance” Wit Environmental Laws. Grantar represents and warrants to Lender that: (1) During the
period of Gran'yr's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, dispcsay; ralease or threatened release of any Hazardous Substance by any person on, under,
about or from the f“rarerly; (2) Grantar bas no knowledge of, or reason to believe that there has been,
except as previously diszloted to and acknowledged by Lender in writing, (@} any breach or violation of
any Environmental Laws, (b). any use, generation, manufacture, storage, treatment, disposal, release of
{hreatened release of any Hizarda:s Substance on, under, about or from the Praperty by any prior owners
or occuparts of the Properly, o (c) any actual or threatened litigation or ciaims of any kind by any person
relating to. such matters; and (3} Except as previously disclased to and acknowledged by Lender in
writing, {a) neither Grantor nor any tenant, contractor, agent or other atthorized user of the Property shall
use, generate, manufacture, store, tredt, dspose of or release any Hazardous Substance on, under, about
or from the Propery; and (b) any such astivity shali be conducted in compliance with &l applicable
federal, state, and local laws, regulations wni nrdinances, including without limitation all Environmenial
Laws. Grantor authorizes Lender and its agen's to entsr upen the Property lo make such inspeclions and
tests, at Granlor's expense, as Lender may deem gpprojriate 1o determine compliance of the Property with
this-section of the Mortgage. Any inspections or lects miade by Lender shall be for Lender's purposes only
and shall not be constiued to create any responsibility br Bability on the part of Lender to Grantor or to any
other person. The répresentations and warranties condainid perein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Gran.or neveby (1) releases and ‘walves any fulure
ctaims against Lender for indemnity or contribution in‘the event Srantor becomes Yable for cleanup or other
costs under any .such laws; and (2) agrees to indemnify, defend’ and hold harmless Lender against any
and all claims, losses, liabilities, damages, penaities, and expenses which-Lander may directly or indirectly
sustain or suffer resditing from a breach of this section of the Mortgag2 or us a consequence of any use,
generation, manufaciure, storage, disposal, release or threatehed releaseonourring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisians of this section of the Mortgage, including the obligation to indem-afy and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of & iten of this Mortgage
and shall not be- affected by Lender's acquisition of any interest in the Property, whether by foreclosure or’
otherwise.

Nuisance, Waste. Granfor shall not cause, conduct or permit any nuisance nor commit, parmil, o suffer
any stripping of or ‘waste on or to the Property cr.any portion of the Praperty. Without linutng the
generdlity of the foregoing, Grantor will not remove, or grant fo any other parly the right to removz, any
timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock producls without LENder's
prior written consent,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from.the Real Property
without Lender's prior written consent. As & condition to the removal of any lmprovements, Lender may
require Granfor to make arrangements satisfactory to Lender to rtepiace .such Improvements with
Improvements of at least.equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at ‘all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Reguirements. Granlor shall promptly comply with ail laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Proparty, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals; so fong as Grantor has. notified Lender in writing prior to daing
so and so lorg as, in Lender's scle opinion, Lender's interests in the Property are not jeopardized. Lender
may réquire Grantor to post adequate security or.a surety bond, reascnably satisfactory fo Lender, to
protect Lender's interast.

Duty to Protect. Granlor agrees neither to-abandon or ledve unatiended the Property. Grantor shall do all
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other acts, in addition to those acts set forth above in this section, which from the charactér and use of the
Praperty are reasanably necessary to protect and preserve the Property.

TAXES AND LIENS., The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Granfor shall pay when due (and i all events prior to delinquency) all taxes, payroll taxes,
special laxes, assessments, water charges and sewer -service charges levied against or on account of the
Property, and shall pay when-due ali claims for work done an or for services rendered or material furnished
to the Property.. Grantor shall maintain the Properly. free of any liens having priorily over or equal to the
interest of Lender under this Martgage, -excepi for those liens specifically agreed to in writing by Lender,
and except for the Hen of taxés and assessments not due as further specified in the Right to Contest
paragraph.

Right 1o Contest. Grantor may withhold payment of any tax, assessmeni, or ¢laim in conpection with 2
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a liew arisés or is filed as a result of nionpayment, Grantor shatl within fifteen (15) days after the lien
arisreor if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lied; or if requested by Lender; deposit with Lender cash or a sufficient corporate surety bond or
other securily satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
altorneys’ fsew, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Cipator shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement agzins! the Property. Grantor shall name Lender as an additional obliges under any surety
bond furnished in the ¢rofest proceedings. '

Evidence of Payment. /Srantar shall upen demand furnish to Lender satisfactory evidence of payment of
the laxes or assessments ani shali -authorize the appropriate ‘governmental official to deliver to Lender at
any time a written stalement ~¥'th taxes and assessments against the Property.

Notice of Construction. Grantor /shaii notify Lender at feast fifieen (15) days before any wark is
commenced, any services are furniched, or any materials are supplied to the Property; if any mechanic’s
lien, materialmen's lien, or other lien <oull be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish ‘o Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such impre ements.

PROPERTY DAMAGE INSURANCE. The following praviriuns relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure anc muirtain policies of fire insurance with standard
exlended ‘coverage endorsemenis on a replacement bilsis/for the full insurable value covering all
Jmprovements on the Real Property in an amount sufficient io.aveid application of any coinsurance clause,
and with a -standard morigagee clause in favor of Lendet. <Giantor shall also procure and maintain
comprehensive general liability insurance in such coverage amotints.=s Lender may request with Lender
being named as additional insureds in such liability insurance policies. Ardi¥onally, Grantor shall maintain
such olher insurance, including but not limited to hazard, business in erugtion and boiler insurance as
Lender may require. Policios shall be written by such insurance compatigs/and in such form as may be
reasonably- acceptable to Lender. Grantor-shall defiver to Lender cerlificates «f erverage from each insurer
coniaining a stipulation that coverage will not be cancelled or diminished withowt a«ninimum of ten (10)
days' prior written. notice to Lender and not containing ary disclaimer of the insurcris neoility for fallure to
give-such nolice. Each insurance poficy also shall include an endorsement providing thal ¢cpverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor o-any other person.
Should the Real Property be located in an area designated by the Administrator of the Fedr ral & mergency
Managemiént Agency as a special flood hazard area, Grantor agrees to obtain and maintain fltadanrurance;
it available, within 45 days after notice.is given by Lender that the Property is located in a speciu flood
hazard area, for the full unpaid principal balance of the loan and any prior liens on the property securag e
loan, up to the maximurn policy limits set under the National Ficod Insurance Program, or as othemwiss
required by Lender, and to maintain such insurance for the term- of the loan. Flood insurance. may ne
purchased under the National Flood Insurance: Program, from private insurers providing "private flood
insurance” as defined by applicable federal flood insurance statutes and regulations, or fram another fleod
insurance provider that is both acceptable to Lender in its sole discretion and permitted by applicable
federal flood insurance statutes and regulations.

Application of Proceeds. Granlor shall promptly notify Lender of any loss or damage to the Property.
Lander may make’ proof of loss if Grantor fails to do-so within fifteen {15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the procesds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If L.ender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged o destroyed Iniprovements in a manner satisfactory
fo Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in defaull under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed 1o the repair or restoration of the Properly shali be used first to pay any amount owing 1o
Lender under this Mortgage, then to pay accrued intefest, and the remainder, if any, shall be applied tothe
principal balance of the indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness; such proceeds shall be paid to Grantor as Grantor's interests may appear.
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Grantor's Report on Insurance. Upon request of Lendef, however not more than orce a year, Grantor shall
furnish to Lender a report on each -existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; {3) the amount of the policy; (4) the properly imsured, the then current replacement
value of such property, and the manner of determining that value: and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
delermine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest, in the Property- or if Granter fails to comply with -any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure 10 discharge or pay when due any amounts: Grantor is
required to discharge or pay under this Mofigage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated 10} take any action that Lender deems appropriate, including but not limited 1o
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear Interest-at the rate charged under the
Nate frorthe date incurred or paid by tender to the date of repayment by Grantor. Al such expenses will
becomez.07 1t of the Indebtedness and, at Lender's option, will (A} be payable on demand; (B) be added to
the balance 4ithe Note and be apportioned among and be payable with any. instaliment paymenis o become
dus during eitie (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
{C) be treated-as/a halloon payment which will be due and payable at the Note's maturity, The Mortgage also
will secure payineri ~7these amounts. Such right shall be.in addition to all other rights and remedizs to which
Lender may be entitiza-urnon the occurrence of any Event of Defaull.

WARRANTY: DEFENSE O TiTLE. The following provisions relating to awnership of the Property are a part of
this Morigage:

Title. Grantor warrants thal: 73} Srantor helds good and marketable titie of record to the Property in fee
simple, free and clear of ail lisns and encumbrances other than those set forth in the Real Property.
description or in.any fitle insurance polivy, title report, or final title opinjon issued in favor of, and accepted
by, Lender in connection with this Mortaage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender '

Defense of Title. Subject io the exceplen/in/the paragraph above, Grantor warranis and will forever
defend the title to the Property -against the’izwful claims of all persons. In the event any action or
proceeding is commenced that guestions Grantor's e or the interest of Lender under this Mortgage,
Grantor shalt defend the action at Grantors eipenss, Grantor may be the nominal party in such
pruceeding, but Lender shall be entitled to participats 1 the. proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Granior will deliver, or cause to be delivered, to Lender
steh instruments as Lender may request from time to time te/permit such participation.

Compliance With Laws, Grantor warrants that the Property zad Crantor's use of the Property complies
with alk existing applicable laws, ordinances, and regulations of gove romental authorities..

Survival of Representations and Warranties. All representations, war/antias, and agreements made by
Grantor in this. Mortgage shall survive the execution and defivery of th.s Morigage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's ‘idebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemniation proceedings aresa part’of this Mortgage:

Proceedings. If any proceeding in condemnalion is filed, Gramtor shall promptly notify, Lander in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action 2vg obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entilled (o pa ticipate in
the proceeding and (o be represented in the praceeding by -counse! of its own chaice, and Srantar will
deliver or cause to be delivered to Lender such instrirments and documentation as may be reqizestad by
Lender from time to time to permit such participation.

Application. of Net Proceeds. If all or any part of the Property is condemned by eminent don.ain
praceadings or by any proceeding or purchase in lieu of condemnation, Lender may at-its election require
that all or any portion of the net proceeds of the award be apptied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the. award shali mean the award after payment of all
reasonable costs, expensés,.and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating.to govemmental taxes, fees and charges are 2 part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and lake whatever other action is requested by tender to perfect and continue
Lender's lien on lhe Real Properly. Grantor shall reimburse Lender for ail axes, as described below,
together ‘with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
[imitation ail taxes, fees, documentary stamps, and other charges for recording or registering this Morlgage.

Taxes. The following shall constitute taxes torwhich this section applies: (1) a specific tax uUpon this type
of Mortgage-or upon all or any part of the Indebtedness secured by this Morigage: (2) ‘a specific tax on
Grantor which Granitor is autharized or reguired ta deduct from paymenls on the Indebtedness secured by
this type of Morigage; (3) a lax on-this typs of Morlgage chargeahie against the Lender or the helder of
the Note; and (4) & specific tax on all 6r any portion of the Indebtedness or an payments of principal and
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interest made by Grantor.

Subsequent Taxes. I any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as-an Event of Default, and Lender may. exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the fax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens ‘section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SEGURITY AGREEMENT; FINANCING STATEMENTS. The following pravisions relating ta this Morigage as a
security agreement are a part of this Marlgage: '

Security Agreement. This instrument shall constitute a Security Agreement to the exlent any of the
Property constitutes fixtures, and Lender shali have all of the righits of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfest and continue Lender's security interest in the Renls and Perscnal Property. In addition to recording
this. Mirioage in the real propetty records, Lender may; at any time and without further authorization from
Grantor; fil>-executed counterparts, copies or reproductions of this. Mortgage as a financing statement,
Grantor siall reimburse Lender for alf expensas incurred in perfecting or continuing this security interest.
Upon defaul| Grantor shall not remove, sever or detach the Personal Preperty from the Property. Upon
default, Grantor snal assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably converiencie Grantor and Lendef and make 1t available 1o Lender within three (3) days after
receipt of writteri demang fram Lender to the extent permitted by applicable law.

Addresses. The mailiny addresses of Grantor (debtor) and Lender (secured parly) from which information
concerning the security intGrest crénted by this Mortgage: may be obtained (each as required by the
Uniform Commercial Code) are #5 stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY- N-FACT. The fallowing provisions refating to further assurances and
altorney-in-fact are a part of this Morigay<:

Further Assurances. At any lime, and mim)time to time; upon request of Lender, Grantor will make,
execule-and deliver, or will cause to be mate;, pPietuted or delivered, to Lender or to Lender's designee, and
when requested by Lender; cause to be filed, re corded. refiled, ‘or rerecorded, as.the case may be, at such
times and in such offices and places as Lender ma deem appropriate; any and all such morigages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates; and other documents as 'nay, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, coitinue, or preserve (1) Grantor's obligations
under the Note, this Morigage, and the Related Documenis and (2} the liens and security interests
created by this Mortgage -as first and priot fiens on the Property; wether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred i connection with the matlers r<larred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the. orecrding paragraph, Lender may
do so for and in. the name of Grantor and @t Granlor's expense. For sarli purposes, Grantor hereby
irrevacably appoints Lender as Grantor's attorney-in-fact for the purpose of ranrg, axecuting, delivering,
filing, recording, and doing-all other things as may be necessary or desirable, it Lender's sole opinton, o
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the: indebledness, including without limitation ! futura advances,
when due, and otherwise performs all the obligations imposed upon Granfor under this Mortgag 2, Leader shall
execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of tariiiration of
any financing statement on file evidencing Lender's security interest in the Rents and the Pefsonél Pruperty.
Graritor will pay, if permitted by applicable law, any reascnable termination fee as determined by Lendur fam
lime ta time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
of by guarantar-or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
" of that payment {A) to Grantor's trustee in barkruptcy or to-any simifar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisciction over Lender or any of Lender's property, or (C] by reason of any
setlleiment of compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid. for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding ary
cancellation of this Morlgage or of any note or other instrument or agreement evidencing the Indebledness and
Ihe Property will continue to secure.the amount repaid or recovered ta the same extent as if thal amaunt never
had been-originally. received by Lender, and Grantor shali be bound by any judgment, decreg, order, settlement
or compromise relating to the Indebtedness or to this Mongage. '

EVENTS OF DEFAULT. Each of the following, at lender's option, shall constitute an Event of Default under
this Mertgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any
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payment for taxes or insurance, or any ofher payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails 1o comply with or to perform any cther term, abligation, covenant or
candilion contained in this- Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantot.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement; purchase or sales agreement, or any other agreement, in favar of any other creditor or person
that may materially affect any of Grantor's property or Granter's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents:

False Statements. Any warranly, representation or statement made or furished to Lender by Grantar or
on Grantors behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, gither riow or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effecticiuding failure of any colfateral document to create a valid and perfected. security interest or lien)
al any e and for any reason.

Death ¢r Irsolvency. Tie dissolution of Grantor's (regardless of whether election to caontinue is made), any
member wittidriws from the limited liability company, or any other termination of Grantor's existence as a
going businzss or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Gran'gi's nroperty, any assignment for the benefil of creditors, any lype of creditor workout, or
the commencement/Of 21ty proceeding under any bankruptcy or insolvericy laws by or-against Grandor.

Creditor or Forfeiture Prazcedings, Commencement of foreclosure or farfeiture proceedings, whether by
judicial proceeding, self-helpiopossession or any other method, by any creditor of Grantor or by any
governmental agency agains: any noperly securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including dephait accounts, with Lender. However, this Event of Default shall not
apply if there is a good Taith disputz by (Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture-rrzaeding and if Grantor gives Lender written notice of the- creditor
or forfeiture preceeding and deposifs with kender monies or a surety bond for the creditor or forfeiiure
proceeding, in an amount delermined by Lende., i its sole discretion, as being an atlequate reserve or bend
for the dispute.

Breach of Other Agreement. Any breach by Grarior under the terms’ of any other agreament between
Grantor and Lender that is not remedied within any orace perlod provided therein, including without
limitation any agreement cancerning any indebtedness or ather obligation of Grantor ta Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events ocours with réspect to any guarantor, endorser,
surety, or accommodation party of any of the Indebledness -or ‘any guarantor, endorsér, surety, or
accommodation party dies or becomes incompetent, or revokes or dicputes the validity of, or liability under,
:any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financiai-sor/dition, or Lender believes the
prospect of payment or perforinance of the. Indebiedness is impaired.

Insecurity, Lendér in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT: Upon the occurrence of an Event of Default and'at euy time thereafter,
Lendgr, at Lenders aption, may exercise any one or more of the following rights and remac’es, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shalt have the right at its option without notice to Grantor wde.are the
entire Indebledness immediately due and payable, including any prepayment penalty that Grantor v/itld be
required to pay:

UCC Remedies. With respect to all or any patt of the Persanal Property, Lender shall have all the. rights & nd
remedies of a secured party under the Uniform Commaercial Code.

Coliect Rents. Lender shall have the: right, without notice to Grantor, to take possession of the Property
and collect the Renls, Including amounts. past due and unpaid, and apply the net proceeds, aver and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
oifier user of the Properly to make payments of renl or use fees direclly to Lender. if the Renis are
collected by Lender, then Grantor irrevocably designates Lender as Granter's attorney-in-fact to endorse
instruments recelved in payment thereof in the name of Grantor and to negotiate the same and collect the
praceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, ‘or through a receiver,

Mortgagee In Possession, Lender shall have the right to be placed as martgagee in possession or to have a
receiver appointed to take possession of alt or any par of the Property, with the power to protect.-and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property ‘and apply the proceeds, over and above Lhe cost of the receivership, against-the indebledness.
The mortgagee in possession or receiver may serve without bond if permittéd by law. Lender's right to the
appointment of a recelver shall exist whether or not the apparent value of the Properly exceeds the
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Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judiclal decree foretlosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. [f pérmitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lendér afler application of all amounts received from the exerciss of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avaifable at law cr in equity,

Sale of the Property. To the extent permilled by apglicable law, Grantor hereby waives any and all right to
have the Property marshalled, In exercising its rights and remedies, Lender shall be free to seil all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notizeof Sale. Lender shall give Grantor reasonable nolice of the time and place of any public sale of the
Personal "roperty or of the time after which any private sale or other intended disposition of the Personal
Property itto 5e made. Réasonable noticé shall mean notice given at least ten {10) days hefore the time of
the sale or digwosition. Any sale of the Personal Property may be made in cohjunction with any sale of the
Real Properiy.

Election of Remeties: “Slection by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an electicil 1 make expenditures or to take aclion lo perform an obligation of Grantor under
this Mortgage, after Grrmior's failure to perform, shall not affect Lender's. right to declare a default-and
exercise ils remedies. Nothing Under this Mortgage or otherwise shall be construed so as to limit.or restrict
the rights and remedies avaitahle ‘c Lender following an Event of Defaull, or in any way to limit or restrict
the rights and ability of Lenrdel to. mieneed directly against Grantor and/or against -any other co-maker,
guarantor, surety or endorser and/cr to proceed against any other collateral directly or-indirectly securing
the Indebtedness,

Attoineys' Feas; Expenses. If bender insitutas any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover“sih.sum as the court may -adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether o not any court action is involved, and to the extent not
prohibited by Jaw, all reasonable expenses Lender incurs that in Lender's gpinion-are necessary at any time
for the protection of its interest dr the enforcement =f its.rights shall become & part of the Indebtedness
payable cn demand and shalt bear interest at the Note ‘rats from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without lihiteton, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal exper ses, whether or nat there is a lawsuit,
including attorneys' fees and expenses for bankruptty proceedings i‘ncluding efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated pusticgment colleétion services, the cost
of searching records, obtaining title reports (including foreclosure reports) Gurveyors' reéports, and appraisal
fees and title insurance, to the extenl permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any nolice required fo be given under this Mortgage, including withiout dmiitation any notice of
default and any notice of sale shall be given in writing, and shall be effactive whert aziuallv delivered, when
actually received by telefacsimile (unless otherwise required by lawj, when deposied with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first slass, certified or
registered mail postage prepaid, direcled to the addresses shown near the beginning of this Mungage. All
copies .of notices of foreclosure from the holder of any lien which has pricrity over this Mortgaga she.l be sent
{o Lender's address, as shown near the beginning of this Morigage. -Any party may change is adurens for
notices. under this Mortgage by giving formal written notice to the other parties; specifying that the puiprag of
the notice is to change lhe paity's address. For notice purposes, Grantor agrees 1o keep Lender informed at Ll
times of Grantor's current address. Unless otherwise provided or required by law, if there-is-more than o
Grantar, any nolice given by Lender to any Grantot is deemed to be riotice given to. all Granlors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morlgage;

Amendments. Fhis Morigage, together with any Related Documents, -constitites the entire understanding
and agreement of the parties as to the matters set forth.in this Mortgage. No alteration of or améndmant
1o this Mortgage shall bg effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteraticn or amendment.

Annual Reports, | the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a cerlified statement of net uperating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Met operating income” shall
mean ali cash receipts from the Property less all cash expendilures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not 1o be
used to interpret or define fhe’ provisions of this Mortgage.

Governing Law. 'With respect to procedural matters related to I_he perfection and enforcement of Lender's
rights against the Property, this Mortgage will be governed by federal law applicable to Lender and te the
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extént not preempted by federal law, the laws of the State of lllincis. In all other respects, this Mortgage
will be governed by federal law applicable to Lender and; to the extent not preempted by federal law, the
laws of the State of Indiana without regard to its conflicts of Jaw provisions. However, if there ever is a
question about whether any provision of this Mortgage is valid or enforceable, the provision that is
questioned will be governed by whichever state or federal faw would find the provision to be valid and
enforceable. The lodn transaction that is evideniced by the Note and this Mortgage has been applied for,
cansidered, approved and made, and all necessary loan documents have been acceptéd by Lender in the
State of Indiana,

Cholce of Venue. If thereis a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana:

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lénder. No delay or omission on the- part of Lender in
exercising any. right shall operate as a waiver of such right or any other right, A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a walver of Lender's right otherwise fo demand
strict Zaroliance with that provision or any other provision of this Morlgage, No prior waiver by Lender,
nor any-course of dealing between Lender and Grantor, shall constitute & waiver of any of Lender's rights
or of ary of Grantor's cbligations as fo any future transactions. Whenever the consent of Lender is
required ulider this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing corisert to subsequent instances where such consent is required and in all cases such tonsent
may be grantea o wi'hheld in the sole. discretion of Lender.

Severability. If a cedrt i competent jurisdiction finds any provision of this Mortgage to be lllegal, invalid,
or unenfarceable as to'any circumstance; that finding shall not make the -offending provision Hlegal, invalid,
or unénforceable ‘as to-any other circumstance, ¥ feasible, the offending provision shall be considered
madified so that it becomes !3ge’, valid and enforceable. |f the offending provision cannot be so modified,
it shal! be considered deletea fom this Morijage. Unless otherwise required by law, the illegality,
invalidity, of unenforceability of amy provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision af this Mortgage.

Merger. There shall be no merger of the.inlersat or estate created by this Morgage with any other interest
or estale in the Property at any time held by o for the benefit of Lender in afy capacily, without the
wrilten consent-of Lender.

Successors and Assigns. Subject lo any limitatichs sated in this Morigage on lransfer of Grantor's
interest, this Mortgage shall be hinding upon and inure to-the benefit of the parties, their successers and
assigns. If ownership of the. Properly becomes vestet_in/a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's .successor: with reference lo this Marlgage and the
Indabtedness by way of forbearance ar extension without relzasing Grantor from the obligations: of Ahis
Mortgage or liahility under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance. o’ iis Martgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jiry trial.in any action, proceeding,
.or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all\righ’c #nd benefits of the
homestead exemption laws of the State of llinois as to all Indebtedness secured by 1= Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings wiren used in this
Mortgage. Unless specifically stated to the contrary, all references to-dollar amounts shalizaean_amounis in
lawful money of the United States of Ametica. Words and terms used in the singular shail incil de the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwizeuenied in
this Maortgage shal! have the meanings attributed to such terms irthe Uriform Commercial Code:

Borrower, The ward "Borrower" means RALLY HOMES, LLC and includes all co-signers and co-mrkers
signing the Note and all their successors and assigns.

Environmental Laws. The words "Environmental Laws" mean. any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Compsehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA", the Superfund Amendments and Reauthorization
Act of 1988, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C,
Section 1801, et seq., the Rescuice Conservation and Recavery Act, 42-U,5.C. Section 6901, et seq., or
other applicable state or-federal laws, rules, or regulations adopted pursuant thereto,

Event of Default. The wards "Event of Default” mean any of the evenis of default set forth in this
Merlgage in the events of default section of this Morigage.

Grantor. The word "Grantor” means RALLY HOMES, LLC:

Guaranty. The word "Guaranty" means the guaranty from guarardor, endorser, surety, or ‘accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concendration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to humar health or the environment when improperly used, treated, stored, disposed of,
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.generated, manufactured, transported or otherwise handled. The words "Hazardous Substances™ are used
in their very broatlest sense and include without limitation any and aff hazardeus or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term *Hazardous
Substances" also includes, without limitation, petroleumn and petroleum by-products or any fraction thereof
and ashestos.

Improvements, The word “Improvements" means all existing and futire improvements, buildings,
struciures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word “Indebtedness” means. all principal, interest, and olher amcunts, costs and
eXpenses payable under the Note or Related Documents, together with all renewals of, extensions of,
madifications of, consdlidations of and substitutions for the Noté or Refated Documents and -any amounts
expended or advanced by Lender to discharge Grantor's -obligations or expenses incurred by Lender 1o
enforce Grantor's obligations under this Mdrigage, together with interest on such amounts. as provided In
this Mortgage. Specifically, without limitation, Indebtedness includes the future advances set forth in the
Future”Advances provision, together with all interest thereon and all amounts that may be indirecily
secureq uy. the Cross-Collateralization _provision of this Mdrgage.

Lender. Tk word "Lender” means CENTIER BANK, its successors and assigns.
Mortgage. Th: word "Morigage" means this Mortgage between Grantor and Lender,

Note. The-ward "Nete" means the promiissory note dated Aprit 28, 2023, in the original principal amount
of $343,000.00 fron Clantor to Lender; together with all renewals of, exlensions of, modifications of,
refinancings of, consciidziions of, and substitutians for the promissary note or -agreement.  The interest
rate on the Note is & vanable interest rate based upon an index. The index currently is 8,000% per annum,
Interest oh the unpaid princial balance of the Note will be calculated using a rate of 0.500 perceritage
points over the'index, rounded ur'io the nearest 0.125 percent, adjusted if necessary for any minimum and
maximum rate Imitations described balovr, resulting in ar initiat rate of 8.500% per annum based on a year
of 360 days. Payments on the. Note. are to be made in accordance with the following payment schedule!
in.one payment of all outstanding principal plus alt accrued unpaid interest on January 28, 2024. If the
index Increases, the payments tied to the /ndex, .and thersfore the total amount . secured hereunder, will
increase. Any variable interest rate tied ta-inz index shali be calculated as of, and shall begin on, the
commencement date indicaled for the applicable payment stream. NOTICE: Under no circumstances shalk
the inlerest rate on this Nole be less than 5.500%:ver apnum or more than the maximum rate allowed hy
applicable law. The maturity date of the Note is Janran~28, 2024, NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Propesty mean-gi mauipmant, fixtures, and other articles of
personal proparty now ar hereafter owned by Grantor, and now o hnreafter attached or affixed to the Real
Praperty; together with all accessions, parts, and additions to, all repiucements of, and all subslitutions for,
any of such property; and together with all proceeds (including witiout limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Praperty. The word "Property” means collectively the Real Praperty and the Pursnnal Property.

t

Real Property. The words "Real Property” mean the real property, interests anc rgtis, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit(agreements, loan
agreements, environmental agreements, guaranties, security agreements, morgages, deeds_of {rust,
security deeds, collateral mortgages; and ail other instruments, -agreements and documents, wheiher now
or hereafler existing, executed in connection with the Indebtedness.

Rents, The word "Rents" means ali present and fulure rents, revenues, income, issues, royalties/prifits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: o

RALLY HOMES, LLC

ANTHONY MONTALBANG JR, Manager of RALLY HOMES,
LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
1%
YA )5

)

On this 7/% day of ] ‘( V' i ?’OL} before ma, the undersigned Nolary

Public, personally appeared ANTHONY MONTALBANO JR, Manager of RALLY HOMES, LLC; and known to me
to be a member or designated agent of the limited liability company ihat executed the Morigage and
acknowledged the Mortgage to be the frée and voluntary act and deed of the limited liability .company, by
authority =i statute, its articles of organization of its operating agreement, for the uses and purposes Lherein
mentjgried, =ud on oath slated that he or she is-authorized to execute this Mortgage and in fact execuled the
Grigags, op oeﬂalf of the limited l|ablhty company,

STATE OF

COUNTY OF

l Residing. at

Notary Publip in-and tor d'\;Zt%f
vial
My commigsion expires ] ,] 2/(

J[a‘h-&if ER AMN COL:R”éO‘f‘r R
Officiat Soatl
Notary Puplic - - State of Hingjé

¢ 4y Commission " Expires Dec 17, 2025
Wﬁw‘
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