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Certificate of Exemption

The praperty identified as: PIN: 19-11-104-001-0000

Address:

Street: 4701 S HAMLIN AVE

Street line 2:

City: CHICAGO Stato: 1L ZIP Code: 60632

Lender: FIRST AMERICAN BANK

Borrower: RUBEN HERRERA AND SOCORRO HERRERA S WIFE, NOT IN TENANCY IN COMMON, BUT IN
JOINT TENANCY

Loan / Mortgage Amount: $82,000.00

This property is located within the program area and the transaction is exempt from th% requirements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Certificate number: 25E23C21-BEF8-4AAQ-AEA1-DAGDE1FAECGA Execution date: 4/26/2023
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RECORDATION REQUESTED BY:
FIRST AMERICAN BANK
P.0. BOX 307
201 5. STATE STREET
HAMPSHIRE, IL 60140

WHEN RECORDED MAIL TO:
FIRST AMERICAN BANK
P.O. BOX 307
201 5. STATE STREET
HAMPSHIRE, I 60140

AJ FOR RECORDER'S USE ONLY

This Mostgage prepared by:
RYAM HARWELL, Loan Pracessor
FIRST AMERICAN BANK
P.0. BOX 307
HAMPSHIRE, IL. 60140

R

*#### A 174504 262003"
MORTGAGE

MAXIMUNM LIEN. At no time shall the princlpal amount of Indebteinuss secured by the Wortgage, not
including sums advanced to protect the security of the Mortgage, exceed $82,000.00,

THIS MORTGAGE datad April 26, 2023, Is made and executed between RUNEW HERRERA AND SOCORRO
HERRERA, HIS WIFE, NOT IN TENANGY IN GOMMON, BUT IN JOINT TE'ANCY (referred to helow as
"Grantor") and FIRST AMERICAN BANWK, whose address is P.0. BOX 307, 201 S. STATE STREET,
HAMPSHIRE, i 60140 [referred to Dolow as "Lender™).

GRANT OF MORTGAGE. For valuable consideralon, Granter mortgages, warrants, and cziyavs to Lander all
of Grantor's right, title, and interest in and to the following described real property, together witk all existing or
subsequently srected or affixed buildings, improvements and fixtures; all easements, rights’ of way, and
appurtenances; all water, waier rights, walercourses and ditch rights (including stock in ufilities vait ditch or
irrigation rights); and all other rights, rayalties, and profiis relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in COOK County,
State of lllinois:

LOTS 1 AND 2 IN BLOCK 2 IN JAMES G. MACLAY'S SUBDIVISION OF THE WEST 1/2 OF THE NORTH
EAST 1/4 OF THE NORTH WEST 1/4 OF SECTION 11, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS,

The Real Property or [ts address is commonly known as 4701 5 HAMLIN AVE, GHICAGD, IL 60632, The
Real Propetly tax identlfication number 1s 19-11-104-00-1-0000.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving Wine of credit and shall secure not only the amount which Lender has presently advanced to Grantoy
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under the Credit Agreement, but also any future amounts which Lender may advance to Grantor under the
Credit Agroament within twenty {20) years from the date of this Mortgage to the same extent as If such future
advance wero made as of the date of the execution of this Mortgage. The revolving line of credit obligates
Lender fo make advances to Grantor so long as Grantor complies with all the terms of the Credit Agreement
and Related Documents. Such advances may be made, repaid, and remade from time to time, subject to the
limitation that the total outstanding balance owlng at any one time, not including finance charges on such
balance at a fixed or variable rate or sum as provided in the Credit Agreement, any temporary overages, other
charges, and any amounts expended or advanced as provided in this paragraph, shall not exceed the Credit
Limit as provided in the Credit Agreement. It s the intention of Grantor and Lender that this Mortgage secures
the balance outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as
provided In e Tredit Agreement and any ntermediate balance.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT CF THE INDEBTEDNESS AND (B)
PERFORMANCE OF FACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THIS MORTGAGE.
THIS MORTGAGE |5 INTZNDED TCG AND SHALL EE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT
LIENS AND ENCUMBRANMLES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES AND
ASSESSMENTS LEVIED ON 7HZ REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED
HEREBY. THIS MORTGAGE IS G'vEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
ail amounts secured by this Mortgage ¢s thay becoma due and shall strictly perform all of Grantor's obligetions
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PRUPERTY, Grantor agrees thal Grantor's possession and use of
the Property shall be governad by the following ovisions:

Possesslon and Use. Until the occurrerice of an Event of Default, Grantor may (1) remain in pessession
and control of the Property; {2} use, aperate or menaue the Property; and (3) collect the Rents from the
Praperty.

Duty to Malntaln. Grantor shall maintain the: Property in“geos condition and promptly perform all repairs,
replacements, and mainienance necessary to preserve its valle

Hazardous Substances. Grantor rapresents and warrants that the Property never has been, and never will
be sq long as this Mortgage remains a llen on the Proparty, used for-tha gensration, manufactura, storage,
trestment, disposal, release or threatened release of any Hezardous Substance in viclation of any
Environmental Laws, Grantor authorizes Lender and ite agents to enter.dprn the Property to make such
inspections and lests as Lender may deem appropriate to datermine compilince of tha Prapetty with this
section of the Mortgage. Grantor hereby (1) roleases and waives any future claimg against Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup or other-costs undet any such
laws, and (2) agress to indemnify, defend, and hold harmiess Lender against any and il zlalms and losses
resulting from a breach of this paragraph of the Morigage, This obligation to Indemringand defend shall
survive the payment of the Indebtedness and the satisfaction of this Merigage.

DUE ON SALE . CONSENT BY LENDER. Lender may. at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all ar
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the convayance
of Real Property or any right, title or interest in the Real Property; whether legal, beneflclal cr equitable;
whether voluntary or Invaluntary; whether by oufright sale, deed, instaliment sale contract, land contract,
contract for deed, leasehald interast with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any bensficial interest in ot to any land trust holding title to the Real Property, or by
any other methad of conveyance of an intersst in the Real Property. However, this option shall not be
axercised by Lender If such exercise Is prohibited by federal law or by lllinols law,

TAXES AND LIENS. The following provisions relatirg to the taxes and liens on the Property are part of this
Mortgage:
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Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for servicas rendered or materigl furnjshed
to the Property, Crantor shall maintain the Proparty free of any liens having prictity over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Morigage or
those liens speciically agresd to In writing by Lender, and except for the lisn of taxes and assessments not
due and except ag otherwise provided in this Mortgage. '

PROPERTY DAMAGE INSURANCE. The followlng provisions relating to insuring the Property are a part of this
Mortgage:

Maintenznce of Insurance. Grantor shall procure and maintaln policies of fire Insurance with standard
extended coverage endorsements on a replacement basls for the full insurable valus covering all
improvements_or, the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a stendard morigagee claugs in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender, Grantor shall deliver to Lender
certificates of coverage fom each Insurer contalning a stipulation that coverage will not be cancellad or
diminishad without a minimum of ten {10) days' prior written notice to Lender and not conhtaining any
disclaimer of the ingurer's Hability for failure to give such notice. Each insurance policy also shall Include an
endorsement providing that cevelage in favor of Lender will not be impalred in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Faderal Emergency Management Agency as a special flpod hazard
area, Grantor agrees to obtain and maintain flood Insurance, if available, within 45 days after notice is
given by Lender that the Property is loca'ed in a special flood hazard area, far the maximum amount of
Grantor's credit line and the full unpaid prirc pal balance of any prior liens on the properly securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as othetwise
requirec by Lender, and to maintain such Insurance-far the term of the 'ean. Flood insurance may be
purchased under the National Flood Insurance Pragrzm, from private ihsurers providing "private flood
Insurance" as defined by applicable fedaral flood insuraiied ztatutes and regutations, or from another flood
insurance provider that is both acceplable to Lender in lte’ sale discration and permitted by applicable
federal flaod insurance statutes and regulations. :

Lender's Expenditures. If Grantor falls (1) to keep the Property frse of all taxes, liens, security interests,
encumbrances, and other claims, (2} to provide any required instranae an the Property, {3) tfo make
repairs to the Property or to comply with any obligation to maintain Exlstlig Indebtedness in good standing
a8 required balow, theh Lender may do so. If any action or proceeding Is cominennad that would materially
affoct Lander's interests in the Property, then Lender on Grantor's behalf may, bt ls not required to, take
any action that Lender beiieves to be appropriate to protest Lender's intzrests. Al axpenses Incurred or
paid by Lander for such purposes will then bear interest at the rate charged under the Credit Agreement
from the date incurred or paid by Lender to the date of repayment by Granior. Aw-such-sxpenses will
hecome a part of the Indebtedness and, at Lender's option, will (1} be payable on demard. (2} be added
to the halance of the Cradit Agreement and be apporticned among and be payable with zny installment
payments to become due during either (a) the term of any applicable insurance policy; of (b} the
remaining term of the Credit Agreemant; or {3) be treated as a balloon payment which will be due and
payable al the Credit Agreemsnt’s maturity.

Warranty; Defense of Title. The following provisions relating to ownership of the Property are a part of {his
MoHgage:

Title, Grantor warrants that: (a) Grantor holds good and marketable tite of record to the Praperty in
fee simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebledness section below or in any title insurance policy, title report, or
final title opinion issued in faver of, and accepted by, Lender in connactlon with this Mortgege, and (b}
Grantor has the full right, power, and authority to execute and deliver this Martgege to Lender.

Defense of Tltle. Subject fo the exception in the paragraph above, Grantor warrants and will forever




2312345051 Page: 50of 8

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 4

defend the title to the Property against the lawful claims of ail persons.

Existing Indebtedness. The following provislans concerning Existing Indebtedness are a pert of this
Mettgage:

Existing Lien. The lien of this Mortgage securing the Indebledness may be secondary and inferior o an
existing lien. Grantor expressly covenants and agrees lo pay, or se2 to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

Full Performance. If Grantor pays all the Indektedness when due, terminates the cradit line account, and
otherwise parforms all the abligations imposad upen Grantor under this Mortgage, Landar shall execute and
defiver (0 Crantor a sultzble safisfaction of this Mortgage and suiteble statements of termination of any
financing statament on file svidencing Lender's security interest in the Renta and the Personal Property.
Grantor will p=y 4T permitted by applicable law, any reasonabla termination fee as determined by Lender
from time to tiroa

Events of Default. “Claptor will be in defauli under this Mortgage it any of the following happen: (1)
Grantor commits fraud{or makes a malerial misrepresantatien at any time in connaction with the Cradit
Agreement.  This can ifiGiude, for example, a false statement ebout Grantor's income, assets, 1labilities, or
any other aspacts of Grantor's fnaacial condition. (2) Grantor does not meat the repayment terms of the
Credit Agreement. (3) Grantor's action or inaction adversely affects the coliateral or Lender's rights in the
collateral. This can include, for exz mple, failure o maintain raguired Insurance, waste or destructive use af
the dwelling, failure to pay taxes, deafii of all persons liable on the account, transfer of title or sale of the
dwelling, creation of a senior lien on the carlling without Lender's psrmissicn, foreclosure by the halder of
another lien, or the use of funds or the dwsiiin for prohiblted purposas.

Rights and Remadies on Default. Upen the occtrience of an Event of Default and at any time thereafter,
Lendar, at Lender's option, may exercisa any onw.or.maore of the fallowing tights and remedies, in addition
to any other rights or remedies provided by law:

Accelerate Indabtadness. Lender shall have the rightat its option without notice to Grantor to declare
the entire Indebtedness immedistely due and payahle, induding any prapayment panally that Grantor
would be reguired to pay.

{GC Romedies. With respect to all or any vart of the Persona Property, Lender shall have all tha rights
anc remedies of a secured party under the Uniform Cemmercial Lode:

Judicial Foreclosure, Lender may obtain a judisial decree fereclosing & Jraraor's interest In all or any part
of the Property. i

Other Remedies. Lender shall have all other rights and remedies provided il2hils Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby wuvies any and all
right Lo have the Property marshalled. In exercising its rights and remedies, Lender shali e free o ssll
all or any part of the Preperly tagether ar separately, in one sals or by separate sales, “Lrucer shall be

entitled to bid &t any public sals on all or any pertion of the Property.

Election of Remadies. All of Lander's rights and remedies will be cumulative and may be exercised
alone or togethar. An election by Lender to chaose ahy one remady will ot bar Lender from ueing any
other remedy. 1f Lender decides to spend maney or 1o parform ahy of Grantor's obligations under this
Mottgags, after Grantor's failura to do so, that decision by Lender will not affect Lender's right to
declare Grantor in default and to exarclse Lender's remedies.

Attorneys' Fess; Expenses. If Lender institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entlled to recover such sum as the court may adjudge reasonable as
attorneys fees at trial and upon any appeal. Whether or not any court action ig involved, and fo the
extert not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are
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necessary at any time for the protection of its interest or the enforcement of its rights shall bacome a
part of the Indebtedness payable on demand and shall bear intersst at the Credit Agreement rate from
the date of the expendiiure until repald. Expenses covered by this paragraph include, without
limitation, however sugject to any limits under applicable law, Lender's attorneys' fess and Lender's
legal expenses, whether or not there is a lawsult, inciuding attorneys' fees and expenses for
bankruptcy procsedings (including efforts to moclfy or vecate any automatic stay or injunction),
appeals, and any anticipated post-judgment collection servicas, the cost of saarching recards, obtaining
title: reports {Including foreclosure reports}, surveyors' reports, and appraisal fees and title insurance, to
the extent permitted by applicable law. Grantor also will pay any court costs, in addition to all other
sums provided by law,

Miscellansous: Provisions. The following miscellaneous provisions are a part of this Morgage:

Governing L=, This Mortgage will be governed by federal law appllcable ta 1 ender and, to the extent
not preemptod v federal law, the taws of the State of llinols without regard to its conflicts of law
provislons. This Mortgage has been accepted by Lender In the State of lllinois,

Time is of the Esssnse, Time is of the essence in the petformance of this Mortgane.

Waive Jury, All partles {u, this Mortgage hereby walve the right to any Jury trial In any actlon,
proceeding, or counterclaiia-aruught by any party agalnst any other party,

Walver of Homestead Exemptlon. Grantor hereby releases and waives all rights and benefits of the
hamestead sxemption laws of the S'ate of lilinois as to all Indebtednass secured by this Mortgage.

Defintlons. The following words shall hava e following meanings when used in this Mortyage:

Bortower. The word "Botrower' means RUBF:N. HERRERA and SOCORRO HERRERA and includes all
co-signers and co-makers sighing the Credit Agreement and all their successers and assians.

Credil Agreement. The words "Credit Agreement” riean the cradit agreement dated April 26, 2023,
with credit limit of $92,000.00 from Grantor to Lenadar together with all renewals of, extensions of,
medifications of, refinancings of, consolidations of,” ad substitutions for the promissory note or
agresment. The Interest rate on the Credit Agreement is"a vzriable interest rate based upon an index.
The Index currently is 8.000% per annum. If the index incraasss, the payments tied to the index, and
therefore the total amount secured hereunder, will increase. Any varable intergst rate tied to the index
shall be calculated as of, and shall begin on, the commencemsit Hate indicated for the applicable
payment stream. NOTICE: After the initial discount pericd is compieted the interest rate cannct he
less than 4.250% per annum. Under no circumstances shall the interes! t3te on this Credit Agreament
be more than the lesser of 18.000% per annum or the maximum rate allowsd 2y applicable law, The

maturity date of the Credit Agreement is May 1, 2033. NOTICE TC GRAMTOR: THE GREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Envirenmental Laws, The words "Enviranmental Laws" mean any and all state, 7aferal and local
statutes, regulations and ordinances relating to the protection of human health or the gmironment,
including without limitation the Comprehensive Environmental Response, Compensation, and Liabillty
Act af 1980, as amended, 42 U.S.C. Section 9601, et seq, ("CERCLA"), the Supsrfund Amendments
and Reauthorization Act of 1986, Pub. L. No. 90-400 ("SARA", the Hazerdous Materials
Transportation Act, 48 U.S.C, Saction 1801, et saeq., the Resource Conservation and Recovery Act, 42
W.5.C. Section 69011, et saq., or other applicable state or fedsral laws, rules, cr regulations adoptad
pursuant theret,

Event of Default. The words "Event of Default” mean any of the events of gefault set forth in this
Mortgage In the svents of default section of this Mortgage.

Existing Indebtedness. The wards “Existing Indabiedness” mean the Indebtednsss described in the
Existing Liens provision of this Mortgage.

Grantor, The word "Granto” means RUBEN HERRERA and SOCORRD HERRERA.
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indebtedness. The word "Indebiedness” means all principal, Interest, and other amaounts, costs and
expanses payable under the Credit Agreement of Related Documents, together with all renewals of,
extensions of, madifications of, consclidztions af and substituticns for the Credt Agreement or Related
Documents and any amounis expended of advanced by Lendar to discharge Grantor's obligations or
expansas incurred by Lender to anforce Grantor's obligations under this Mortgags, together with
Interest on such ameunts as provided in this Mortgage.

Lender. The word "Lender" means FIRST AMERICAN BANK, its sLiccessors and assigns. The words
“successors or assigns” mesn any person of company that acquires eny interest in the Credi
Agreament.

Mortgagy. The word "Mortgage” means this Mortgage between Grantor and Lender.

Parsonzi Property. The words "Personal Proparly" mean all equipment, fixtures, and othar articles of
personal propary now or hereafter owned by Grantar, and now or hareafter attached or affixed to the
Real Proportyy tagether with ail ascessions, parts, and additions {0, all replacements of, and all
substitutions for.anv of such property; and together with all praceeds (Including without limltation all
insurance proceeus mnd refunds of premiums) from eny sale or other disposition of the Property,

Property. The word” rProparty” means collectively the Real Property and the Parsonal Praperty.

Reaf Properly. The words “ceal Praperty” mean tha real property, interests and rights, as further
deseribed in this Morigage.

Related Documents. The words Teigted Documents” mean alf prorrissory notes, sradit agraements,
loen agreements, environmental agiesiients, guaranties, securlty agreemenis, moriyages, deads of
trust, security deeds, collateral morgazes, and all other instruments, agreements and documents,
whether now or hereafter existing, executed ir-connection with the Indebledness.

Rents. Tha word "Rents” means all present and future rents, revenues, income, issuaes, royalties,
profits, and cther benefits derived from the Progariy

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRC VISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR:

K=

RUBEN HERRERA

X K =T ATTND \f_‘\\M_"‘ﬂ‘Gi’ﬂ

BOCORRO HERRERA
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ L LLJA) ©) 5 )
) 5
comntyor__ COOK )

On this day before me, the undersigned Notary Public, personally appeared RUBEN HERRERA and SOCORRO
HERRERA, to me'krown to be the individuals described In and who executed the Morigage, and acknowledged

that they signad ths biortgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned,

Glven under my hand and ofricial seal this & fj’f:j’f day of AP@Q YL ,20 2.5 .

- f
By % ol Residing at _ /2900 j&/ e Aty Hys=

A . A LI, T Gy § §
Notary Publlc In and for the Stafe of (<000 2, .S

; ; ~ Ly e
My commisslon expires _ A A2EH 2 7, Lol P SONIA MONARREZ

Official Seal
g Motary Public - State of Hlinois
4 My Commission Expires Mar 29, 2027
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