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After Recording ReturnTo:

NMSI, INC.

3700 WILSHIRE BLVZL, GUITE 330
LOS ANGELES, CA %4615

This instrument was prepared by’
MORTGAGE MAC

3700 WILSHIRE BLVD. SUITE 330
LOS ANGELES, CA 90010
213-788-3530

(Space AlLeve This Line For Recording Data)

(All or part of the purchase price<¥the Property is paid for with the money loaned.)
PURCHASE MONEY MORTGAGE

MIN: 101169902237381561
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other ‘vords are defined under the caption TRANSFER OF
RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25: Certain rules regarding the usage of words used in
this document are also provided in Section 17.

Parties

(A) "Borrower" is SUNG SO0 HONG, A MARRIED MAN AND JOON PYQ HONG, AN UNMARRIED INDIVIDUAL, AS
JOINT TENANTS, currently residing at 4128 COVE LANE UNIT A, GLENVIEW, IL 60625, Birrover is the mortgagor under this
Security Instrument.

(B) "Lender" is MORTGAGE MAC. Lender is a CALIFORNIA CORPORATION organized and’existing under the laws of
CALIFORNIA. Lender’s address is 3700 WILSHIRE BLVD. SUITE 330, LOS ANGELES, CA 96217 The term "Lender”
includes any successors and assigns of Lender.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting solely as a nominee for
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888} 679-
MERS.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  (MERS) Form 3014 07/2021
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Documents

(D) "Note" means the promissory note dated April 26, 2023, and signed by cach Botrower who is legatly obligated for the debt under
that promissory note, that is in either (i) paper form, vsing Borrower's written peri and ink signature, or (i1} electronic form, vsing
Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, os applicable. The Note evidences the legal
obligation of each Botrower who signed tlie Note to pay Lender FOUR HUNDRED ONE THOUSAND TWO HUNDRED FIFTY
AND NO/106 Dollars (U.5, $401,250.00) plus interest at the rate of 6.500%. Each Borrower who signed the Note has promised to pay
this debt in regular monthly payments and to pay the debt in full not later than May 1, 2053,

(£) "Riders" means all Riders to this Security Instrument that are signed by Borrower. Al such Riders are incorporated into and deemed
to be a part.of this Security Instrument, The following Riders arc to be signed by Borrower (check.box as applicable):
Adjustable Rate Rider [] Condominium Rider [] Second Home Rider
14 Family Rider [] Planned Unit Development Rider
[] Other(s) (specity)

(F) "Security Fustrument" means this document, which is dated April 26, 2023, together with ail Riders to this document,

Additional Defir tions

(G) " Applicable {Lars" means alt controlling applicable federal, state, and local stalutes, regulations, ordinances, and administrative
rules and orders (thesnay ¢ the effect of law) as well as afl applicable final, non-appealable judicial opinions.

(H) "Community Associatos Dues, Fees, and Assessments” means all dues, fecs, assessments, and other charges that are imposed on

Borrower or the Property by a sesdominium association, homeowners association, or similar organization.

(I) "Default” means: (i) the faiture to pay any Periodic Payment or any other amount sceured by this Security Instrument on the date itis
due; (i) a breach of any representa’ion, warnanty, covenant, obligation, or agreement in this Security Instrument; (iif) any materially
false, mislcading, or inaccurale information o statement to Lender provided by Borrower of any persens or entities acting at Borrower’s
direction or with Borrower's knowledge orconsent, of failure 1o provide Lender with material information in connection with the Loan,
as deseribed in Section §; or (iv) any action.or proceeding.described in Section 12(¢).

{J) "Electronic Fund Transfer" means any wsapsfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an clectronic t2: pvinal, telephonie instrament, computer, or magnetic tape so as to order, ingtruct, or
authorize a firancial ingtitution to debit or eredit an aceunt. Such term includes, but is not limited to, point-of-saie transfers, automated
soller machine transactions, transfers initinted by telephore or other electronic device capable of communicating with such financial

institution, wire transfers, and automated clearinghouse transfers:
{K) ""Electronic Signature” means an “Electronic Signature” is refined in the UETA or E- SIGN, as applicable.

(L) "E-SIGN'' means the Electronic Signatures in Gilobal and Natioral Cammerce Act (15 U.S.C. § 7001 ctseq.}, 2s it may be amended
from time to time, or any applicable additional or successor legistation that governs the same subject matter.

(M) "Escrow Ttems" means; (i} taxes and assessments and other items i1t can.attain priority over this Security Instrument as a hen or
encumbrance on the Property; (i) Jeasehold payments or ground rents on the Property, if any; (i) premiums for any and ail insurance
required by Lender under Section 5; (iv) Mortgage Tnsurance premiums, if any, 0rany sums payable by Borrower (o Lender in fiew of the
payment of Mortgage Insurance premiums in accordance with the pravisions of Seclo? 145 and (v} Community Association Dues, Fees,
and Assessments if Leader requires that they be escrowed beginning at Loan closing or'at ~ay time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment (LArges, Costs, expenses, and late charges
due under the Note, and alt sums due under this Seeurity Instrument, plus interest.

(0) "Loan Servicer" means the eritity that hias the contractual right to receive Borrower’s Periodic Puyments and any other payments
made by Borrower, and administers the Loan on pehalfof Lender. Loan Servicer does not inchide a SU%-57% Jicer, which is an entity that
may service the' Loan on behalf of the Toan Servicer.

(P) "Miscellaneous Proceeds™ means any compensation, settiement, award of damages, or proceeds paid vy 24y third party {other thas
insurance proceeds paid urider the coverages described inSection 5} for: {i) damage to, or destruction of, the Property; (i) condemnation
or other taking of all or any part of the Propesty; (i) conveyance in Heu of condemnation; or {iv) misrepresentations of, or omissions as
to, the value and/or condition of the Property.

{(Q) "Mortgage Insurance” means insyrance protecting Lender against the nonpayment of, or Defaulit on, the Loan,

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  (MERS) Form 3914 07/2021
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(R} "Partial Payment" means any payment by Borrower, other than a voluntary prepayinent pcrmittcd under the Note, which is less
than a full outstanding Periodic Payment.

(S) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest under the Note, plus {1f) any amobnts
pnder Section 3, ’

(T) "Property™ means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents" means ail amounts received by or due Borrower in connection with the lease, use, and/or occuponcy of the Property by a
party other than Borrower,

(V) "RESPA" means the Real Estate Settlement Procedures Aot (12 US.C.§ 2601 efseq.) and its implementing reguiation, Regulation
X (12 C.F.R, Part 1024), as they may be arnended from fime to time, or any additional or successor federal legistation or regulation that
governs the same subject matter, When used in this Security Instrument, RESPA” refers to all requircments and restrictions that would
apply to a "federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan™ under RESPA.

{W) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has assumed
Borrowet's ~ulightions under the Note and/or this Security Instrument.

(X) "UETA" mcarcthe Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic information, records,

and signatures, as ennctad by the jurisdiction in which the Property is located, 4s it may be amended from time to time, or any appticable
additional or successis Fgislation that governs the same subject matter,

TRANSFER OF RIGHTS B4 173 PROPERTY

This Security Instrument scoure=<v fender (i) the repayment of the Loan, and all renewals, extensions, snd modifications of the Note,
and (fi) the performance of Borrowsr's covenants and agreements under this Security Instrument and the Note. For this purpose,
Beriower does hereby mortgage, grant 97.d convey ta MERS (solely as nominee for ! ender and Lender’s syccessors and assigns) and ta
the suceessors and assigns of MERS, the follswing described property focated in the County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A"

AJP.N.: 02-11-308-010-0000
Parce] 1D Number: 02-11-308-010-0000

which currently has the address of 845 NORTH MARSHA DRIVE
PALATINE, 1L 60017 ("Property Address”},
and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently cree.ed on the property, inctuding replacerrents and additions to the
improvements on such property, all property rights, including, without liznitation, all easements, appurtenances, royalties, mineral rights,
oil or gas rights or profits, water rights, and fixtures now of subsequently.e part of the property. All of the foregoing is referred 1o in this
Securily Instrument as the. "Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary {0 comiply wilh law os custum, MERS (as nominee for Lender and Lender's
successors and asstgns) has the right: to exercise any or all of those intercsts, includiag, but not limited to, the right to foreclose and goll

the Property; and to take any action required of Lender including, but not imited to, celzusing and canceling this Security fiistrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that; (i) borrower fzwfully owns and possesses the
Praperty conveyed in this Security Instrument in fee simple or lawfitly has the right to use anid ‘occupy the Propetty under a feasehold
gstate; (ii) Borrower has the right to mortgage, grant, and convey the Property of Borrower”s leasehuid interest in the Propesty; and (i)
the Property is unencumbered, and not subject to any other ownership intetest in the Property, except ‘or.encumbrances and ownership
interests of record, Borrower warrants generaliy the title to the Property and covenants and agrees 14 duiend the fitle to the Property
against all claims and demands, subject to any encumbrances and ownership interests of record as of Loar closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with fimited variations ardt 1 on-uniform covenants
that reflect specific 1liinois state requirements to constitute 1 uniform sceurity instrument covering real property.

ILLINOIS- Single Famlly - Fannie Hiac/Froddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 (07,2021
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UNIFORM COVENANTS, Borrower and Lender covenant and apree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay each Periodic
Payment when due. Borrower will also pay any prepayment charges and [ate charges due under the Note; and any other zmounts due
under this Security Instrument. Payments due under the Note and this Security Instrument must be made in 1.5, currency. 1f any check
ot other instrument received by Leader as paymient under the Note or this Security Insrument js returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in.one or more of the following
forms, as selected by Lender: (1) cash; (b) money order; (¢} certified check, barik check, treasurer’s check, or cashier’s check, pravided
any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or’entity; or (d)
Electronic Fund Transfer. ‘

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 16. Lender may accept ar return any Partial Payments in its
sole discretion pursuant to Section 2,

Any offsct or claim that Borrower may have now or in the future against Lender will not relieve Borrower from making the fuil
amount of all payments due under the Noto and this Security Instrument or performing the covenants and agreements secured by this
Security Instament,

2. Acceptrace and Application of Payments or Proceeds.

(2) Acceptar ce “ind Application of Partial Payments, Lender may accept and cither apply or hold in suspense Partial Payments in
its sole discretion in/acoordance with this Section 2. Lender is not obligated to accept any Partial Payments or to apply any Partial
Peyments at the time swial payments are accepted, and also is not obligated to pay inferest on such unapplied funds. Lender may hold
such unapplied funds untii Goizawer makes payment sufficient to cover a full Periodic Payment, at which time the amount of the full
Periodic Payment will be app'ied to the Loan. 1F Borrower doés not make such a payment within a reasonable period of time, Lender will
cither apply such funds in acesicance with this Section 2 or return them to Borrower. 1f not applied carlier, Partial Payments will be
credited against the total amount dug under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff
request, [oan modification, or reinstaterient. Lender may accept any payment ingufficient to bring the Loan current without waiver of
any rights under this Security Tnstrument or pré;udice to its rights to refuse such payments in the future.

(b) Order of Application of Partiai Favinents and Periodic Payments. Exceptas otherwisc described in this Section 2, if Lender
applies a payment, such payment will be applicd te cach Periodic Paymentin the order in which it became due, beginning with the oldest
outstanding Periodic Payment, as follows: first to intorest and then to principal duc under the Note, and finally to Escrow ftems, Ifall
outstanding Periodic Payments then due dre paid . {al, any payment amounts remaining may be applied to late charges and to any
amounts then due under this Security Instrument, 1£ 2.1 sur=-then due under the Note and this Security Instrument are paid in full, any
remaining payment amount may be applied, in Lender'ssoe discretion, to a future Perfodic Paymentor to reduce the principal balance of
the Note.

If Lender receives a payment from Borrower it the amouniof one or more Periodic Paymenls and the amount of any late charge due
for & delinguent Periodic Payment, the payment may be applied to-ieJelinquent payment and the late charge.

When applying payments, Lender will apply such pryments in dccurriince with Applicable Law,

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as.described in the Note.

(d) No Change fo Payment Schedule. Any application of paymeris, instrance proceeds, or Misceliancous Proceeds to principat
due under the Note will not extend or postpone the due date, or change the amunt, of the Periodic Fayments,

3, Funds for Escrow Items.
{a) Escrow Requirement; Escrow tems. Except as provided by Applicabie 4w, Borrower must pay to Lender on the day

Periodic Payments are due under the Note, until the Note is paid in full, a sum of monevz-provide for payment of amounts duc for all
Escrow [tems (the "Funds*). The amount of the Funds required to be paid cach monih mway change during the term of the Loaa.
Borrower must promptly furnish to Lender all notices or invoices of amounts 1o be paid under his Scction i

(by Payment of Fundsy \Waiver. Borrower must pay Lender the Funds for Escrow ftems witess Lender waives this ebligation in
writing, Lender may waive this obligation for any Escrow Item at any time. I the event of suchwoivai, Borrower must.pay directly,
when and where payable, the amounts dde for any Escrow ltems-subject to the waiver. If Lender has waived the requirement to pay
Lender the Funds for any or all Escrow Items, Lender may require Borrower o provide proof of directpryient of those items within
such time pericd as Lender may require. Borrower’s obligation to moke such timely payments and to provide proof of payment is
deemed to be a covenant and agreement of Borrower under this Security Instrument. 1f Borrower is oblignt=d to pay Escrow ltems
directly pursuant to a waiver, and Borrower fails to pay timely the amount due for an Escrow Ttem, Lender may cxercise its rights under
Scefion 9 to pay such amount and Borrower wil} be obligated to tepay to Lender any such amount in accordance with Section 9.

ILLINOIS- Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014  07/2021
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Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow lfems at any time by giving a notice
in accardance with Section 16; upon such withdrawal, Borrower must pay o Lender afl Funds for such Escrow Items, and in such
amounts, that are then required under this Section 3,

{¢) Amount of Funds; Application of Funds. Exceptas provided by Applicable Low, Lender may, ot any tirae, collect and hold
Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA, Lender will estifate the
amount of Funds due in accordance with Appticable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will apply the Funds to pay
the Escrow ltems na later than the time specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the
Funds; (i) annually analyzing the escrow account; or (iif) verifying the Escrow Hems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such & charge. Unless Lender and Borrower agree in writing or Applicable Law requires
interest to be paid on the Funds, Lender will not be required to pay Borrower any interest or carnings on the Funds. Lender will give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA,

{d) Surplus; SHortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in escrow, Lender
will account t= Rorrower for such surplus, If Borrower's Periodic Payment is delinquent by more than 30 days, Lender may retain the
surplus in tlie es.row account for the payment of the Escrow Items. Ifthere is a shortage or deficiency of Funds held in escrow, Lender
will notify Borpuwer and Borrower will pay to Lender the amount necessary: o make up the shortage or deficiency in accordance with
RESPA.

Upon payment i+ fu'l of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law, Lender will
prompily refund to Borrawer any Funds held by Lender.

4, Charges; Liens. Borrwer must pay (aj ull txes, assessments, charges, fines, and impositions attributable to the Praperty which
have priority or may attain prionbyover. this Security Instrument, (b) keasehold payments or ground rents on the Property, if any, and {c)
Community Associafion Dues, Fees.and Asscssments, if any. [f any of these items are Escrow Items, Borrower will pay them in the
manner provided in Section 3.

Borrower must promptly discharge any li=n that has priority or may attain priarity over this Security Instrument unless Borrower:
(aa) agrees in writing to the payment of the obligation secured by the lien ina manner acceptable to Lender, but only so long as Botrower
is performing under such agreement; {bb) Coatests the lien in good faith by, or defends against enforcement of the len in, legal
proceedings which Lender determines, in its sate seretion, operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such praceedings are conelnder; or (e¢) seeures from the hotder of the lien an agreement satisfactory to Lender
that subordinaies the lien to this Security Instrument { sollectively, the "Required Actions"). I Lender determines that any part of the
Property is subject to a lien that has ptiotity ormay attain priovity over this Security Instrument and Borrower has not taken any of the
Required Actions in regard to such fiea, Lender may give Earrower a notice identifying the lien. Within 10 days after the date on which
that notice is given, Borrower must satisfy the lien or take ong pr.pore of the Required Actions.

5. Property Insurance,

{n) Insurance Requirement; Coverages. Borrower must keep tof improvements now existing or subsequently erected on the
Prapesty insured against loss by fire, hazards included within the term“e.tended coverage,” and any other hazards ineluding, but not
Timited to, earthquakes, winds, and fioods, for which Lender requires insarance, Do rrower must waintain the types of insurance Lender
requires in the amounts (including deductible levels) and for the periods that Lencer requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan, and may exceed dry. Minimum coverage required by Applicable Law.
Borrower may choose the insurance carrier providing the insurance, subject to Ler.der s right fo disapprove Borrower’s choice, which
right will not be exercised unreasomably.

(b) Fallure to Maintain Insurance. If Lender has a reasonable basis to. believe thit Barrower has failed to maintain any of the
required insurance coverages described above, Lender may obtain insurance cOVErage, at Lander's option and at Borrower's expense.
Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or o seek to reinstate, any prior lapsed
coverage obtained by Borrower. Lender is under no obligation to purchase any particuiar type or amow” At nf coverage and may select the
provider of such insurance in its sole discretion. Before purchasing such coverage, Lender will notify Purrower if required to-do so
undér Applicable Law. -Any such coverage will insure Lender, but might not protect Borrower, Borrower's-enuity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater ot lesser coverage [nan was previously in.effect,
but not exceeding the coverage required under Scetion 5(a). Borrower acknowledges that the cost of the insut{nes coverage so obtained
may significantly exceed the cost of insurance that Borrower could have obtmined. Any amounis disbursed by Lender for costs
associated with reinstating Borrower’s insurance policy or with placing new insurance under this Section § will become additional debt
of Borrower secured by this Security fnstrument. These amounts will hear interest at the Note rate froim the date of disbursement and will
be payable, with such interest, upen nolice from Lender to Borrower requesting payment.

ILLINQIS- Single Fami{ly - Fanhie Mae/Freddie Mac UNIFORM INSTRUMENT  (MERS} Form 3014 07/2021
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(c) Insurance Policies. Al insurance poticies required by Lender and renewals of such palicies: (i) will be subject to Lender’s right
to diszpprove such policies; (ii) must include a standard mortgage clause; and (iii} must name Lender as mortgagee and/or as an
additional 1oss payee. Lender will have the right to hold the policies and renewal certificates. If Lender requires, Borrower will
promptly give to Lender proof of paid premiums and renewal notices. If Barrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to,or destruction of, the Property, such policy must include a standard mortgage clause and must name
Lender as mortgagee and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the-event of Toss, Borrower must give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower, Any insurdnce proceeds, whether or not the underlying
insurance was required by Lender, will be applied to restoration of repair of the Property, if Lender decins the restoration or repair to be
economically feasible and determines that Lender's security will not be Jessened by such restotation or repair.
~ Ifthe Property isto be repaired or restored, Lender will disburse from the insurance proceeds.any initial amounts that arc necessary
to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent repair and restoration period,
{ender will have the right to hold such insurance proceeds until Lender has hiad an opportunity to inspect such Property to cnsure the
work has been completed to Lender’s satisfaction (which may include satisfying Lender’s minimunm eligibility requirements for persons
repairing the Piaperty, including, but hot limited 1o, lficensing, bond, and insurance requirements) provided that such inspection must be
undertaken prorptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
paymenis as the work i3 coinpleted, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in D¢favit on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring the:
Property, or payable joirtly to both. Lender will not be required to pay Borrgwer any interest or earnings on such insurance proceeds
unless Lender and Botrawer agree in writing or Applicable Law requircs otherwise. Fees for public adjusters, or other third parties,
retained by Borrower wili pst bs paid out of the insurance proceeds and will be the sole obligation of Botrower.

1f Lender deems the resteration or repair not to be economically feasible or Lender’s security would be lessened by such restoration
or repair, the insurance proceacs will be applied to the sums securcd by this Security Instrument, whether or not then due, with the excess,
if any, poid to Borrower. Such insu‘anie nroceeds will be applicd in the order that Partial Payments are applied in Section 2(b).

(¢) Insurance Settlements; Assigrment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate, and setile
any available insurance claim and related maiters. 1f Borrower does not respond within 30 days fo a notice from Lender that the
insurance carrier has offered to settic a claiw, then Lender may negotinte and settle the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender ac quives the Property under Seotion 26 or otherwise, Borrower is unconditionally assipning
io Lender (i) Borrower's rights to any insurance prace Jde in an amount nat to exceed the amounts unpaid under the Note and this Security
Instrument, and (ii} any other of Borroser’s rights (otier than the right to any refund of unearned premivms paid by Borrower) under all
insurance policies covering the Property, 10 the extens that sech rights are applicable to the coverage of the Property. If Leader files,
negotiates, or settles a claim, Borrower agrees that any indurante proceeds may be made payable directly to Lender without the need to
include Botrower as an additional foss payee. Lender may use .ne ‘nsurance proceeds either to repair or restore the Propesty (as provided
in Section 5(d)) or ta pay amounts unpaid under the Note or this Sécurity Instrument, whether or not then due.

6. Qccupancy. Borrower must gccupy, establish, and use the Prorerty as Borrower’s principal residence withir 60 days after the
execution of this Security Instrument and must continue to occupy thé Proncriy ds Borrower's orincipal residence for at [east one year
after the date of occupancy, unless Lender otherwise agrees in writing, witich consent will not be ‘unreasonably withheld, or unless
extenuating circumstances exist thut are beyoad Borrower's control.

7. Preservation, Maintenance, and Proteetion of the Property; Inspectiurs. Borrower will not destroy, damage, or impair. the
Property, allow the Property to deteriorate, ot commit waste on the Property. Waeier or not Borrower is residing in the Property,
Tarrower must maintain the Property in order to prevent the Property from deteriorsang or decreasing in value due to its condition.
Unless Lender determines pursuant to Section 5 that repair of restoration is not cconomicaly feasible, Borrower will prompily repair the
Property if damaged to avoid further deterioration or damage.

If insuratice of condemnation proceeds are paid to Lender in connection with damage to, of the fiking of, the Property, Borrower will
e responsible for repairing or restoring the Property only if Lender has released proceeds for cuch purposes. Lender may disburse
progeeds for the repairs and restoration in a single payment or ina serics of progress. payments a8 the vt is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrowet is in Defauli o tha Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable joint{y to hoth, I the insurance ot
condemnation proceeds are not sufficient to repait ar restoré the Property, Borrower remains obligated 1 complete such repair or
restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender may inspect the
interior of the improvements on the Property. Lender will give Barrower notice at the time of ar prior to such an interior inspection

specifying such reasonable cause.
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8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application process, Borrower o7 any persons or
entities acting at Borrower’s direction or with Borrower's knowledge or consent gave materially false, misleading, or inaccurale
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan, including, but
not limited to, overstating Borrower’s income or asses, understating or failing to provide docamentation of Borrower's debt obligations
and liabilitics, and misrepresenting Borrower's accupancy of intended occupancy of'the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a} Protection of Leader’s Interest, I£ (i) Borrower fails to perform the covenants and agrecments contained in this Security
Instrument; (i) there is.a legal nroceeding or government order that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for eatorcement of 4
Jien that has priority or may aitain priotity over this Security Instrument, or to enforce laws of regulations}; or (iii) Lender reasonably
believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate o protect
Lender's interest in-the Property and/or rights under this Security Instrument, including protecting and/or nssessing the value of the
Property, and sccuring and/or repairing the Property. Lender’s actions may include, but are not limited to; (1) paying sny sums secured
by a.lien that hes priority or may aitain priority over this Security Instrument; (II) appearing in court; and (111} paying: (A} reasonable
attorneys’ fezs an| costs; (B) property inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s
interest in the Propesty andfor rights under this Seeurity Tnstrument, including its seoured position in u bankruptey proceeding. Securing
the Property incluges. but is not lisited to, exterior and interior inspections of the Property, entering the Property to make repairs,
changing locks, replaciog of boarding up doors and windows, draining water from.pipes, climinating building or other code violations or
dangerous conditions, and Having utilitics turned on or off. Although Lender may take action under this Scetion 9, Lender is not required

10 do so and s not under sy Zaty or abligation to do s0. Lender will not be liable for not taking any or all actions authorized under this
Section 9,

{b) Avoiding Foreclosure; raitigating Losses. If Borrower is in Default, Lender may work with Borrower fo avoid Toreclosure
and/or mitigate Lender's potential lorses, but is nat obligated to do so unless required by Applicable Law. Lender may take reusonable
actions to evatuate Borrower for avanlasls alternatives to foreclosure, including, but not limited to, obtaining credit reports, title reports,
title insurance, property valuations, subordizaion apreements, and third-party approvals. Borrower authorizes and consents to these
actions, Any costs associated with such loss mutigation activitics may be paid by Lender and recovered from Borrower as described
below in Section 9{c), unless prohibited by Apyiict ble Law.

() Additional Amounts Secured. Any amodas dishursed by Lender under this Seetion 9 will become additional debt of Borrower
secured by this Security instrument, These amounts=iiv hear interest at the Note rate fror the date of disbursement and will be payable,
with such.interest, upon notice from Lender to-Borrowe r requesting payment.

{d} Leasehold Terms. 1{ this Security Instrument is <n a L:asehold, Borrower will comply with alf the provisions of the lease. if
Borrower acquires fee title to'the Property, the leasehold and-the-fee title will not merge uniless Lender agrees fo the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicabie Y, in the event the Property is leased to, used by, or ocoupied by
a third party (“Tenans”), Barrower is unconditionally assigning and tranafec ing to Lender any Rents, regardless of to whom the Rents are
payable. Borrower authorizes Lender to collect the Rents, and agrees that gach Tenant will pay the Rents o Lender. However, Borrower
will ceceive the Rents until (i) Lender has given Borrower notice of Defauit purspansto Section 26, and (ii) Lender has given notice to the
Tenant that the Rents are 10 be paid to Lender. This Seetion 10 constitutes.an . bsolutr assignment and not an assignment for additional
security only.

(k) Nufi’ce of Default. To the extent permitted by Applicable Law, if Lendel gives notice of Default to Borrower: (1) all Rents
received by Borrower must be held by Borrower as frustee for the benefit of Lender only, to be applied to the sums secured by the
Security Instrument; (if) Lender will be entitled to collect and receive all of the Rents; (i) Borrower agrees 10 instruct cach Tenant that
Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Teraat, (iv) Borrower will ensure that each
Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such Reie if not paid ta Lender; (v) uniess
Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the-costs ~F 1) inw control of and managing the
Property and collecting {he Rents, inchuding, but not limited to, reasonable attorneys’ fees and costs, » weiver's fees, premiums on
receiver's bonds, tepair and maintenance costs, insurance premiums, faXes, assessments, and other chargeron the Property, and then to,
any other sums secured by this Security Instrment; (vi) Lender, or any judicially appointed rceiver, will be iable to account for only
those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed to take possession 0/ an } mariage the Property
and collect-the Rents and profits derived from the Properly without any showing as to the inadequacy of the Property as sceurity.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the Property and of
callecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower to Lender secured by this

Security Instrument pursuant to Section 9.
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(d) Limitation on Coilection of Rents. Borrower may not collect any of the Rents more than onc month in advance of the time
when the Rents beeome due, except for security or simifur deposits.

(e) No Other Assignment of Rents. Borrower (epresents, warrants, Covenuats, and agrees that Borrower fias not signed any prior
assignment of the Rents, will not make any further assignment of the Rents, and has not performed, and will not perform, any act that
could prevent Lender from cxercising its rights under this Secyrity Instrument,

{f) Control and Mainfenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed under
Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before.or after giving notice of Default to
Borrower, However, Lender, or a receiver appointed under Applicable Law, may do 50 at any time when Borrower is in Default, subject
to Applicable Law. ‘

() Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other right or remedy
of Lender, This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6,

This Section 10 will terminate when all the sums secured by this Security Instrument ase paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required Mortgage Insurance
a¢ a conditizi of making the Loan, Borrower will pay the premiums required o maintain the Mortgage Insurance in effect. 1f Borrower
was required 1o siake scparately designated payments toward the premiums for Mortgage Insurance, and (i) the Morigage Insurance
coverage required oy Lender ceases for any reason (o be available from the mortgage insurer that previously provided such ingurance, of
(i) Lender deterniiaes i its sole discretion that such mortgage insurer is no longer eligible to provide the Morigage Insurance coverage
required by Lendes, Rarrorver will pay the premiunis required o obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at & cust substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer seleotad by Lender,

1f substantially equivalent Moitgage Insurance coverage is not available, Borrower will continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect, Lender will accept, use, and retain
these payments as a non-refundable less seserve in fieu of Mortgage Insurance, Such loss reserve will be non-refundable, cven when the
Loan is paid in full, and Lender wifi not be sequited to pay Borrower any interest or earnings on such lass reserve.

Lender wili no longer require lods reserve payments if Mortgage Insurance coverage (in the amount and for the pericd that Lender
requires) provided by an insurer selected by Temler again becomes available, is obtained, and Lender requires separately designated
paynenis toward the premiurms for Mortgage Insvianse.

1f Lender required Morigage Insurance as a conaition of making the Loan and Barrower was required to make separately designated
payments toward the premiums for Mortgage Instsand ¢, Borrower will pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable foss reserve, until/Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing fre-such termination or until termination is required by Applicable Law.
Nothing in this Section 11 affects Borrower’s obligation to painterest at the Noterate.

(b) Mortgage Insurance Agreements. Mortgage Insurance raimburses Lender for certain losses Lender may incur if Borrower
does not repay the Loan as agreed, Borrower is nof @ party 16 the Martrare Insurance poHcy or coverage.,

Mortgage insurers evaluate their total risk on all such insurance in forcs from time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce losses. These agreements atay require the-mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may inclyde funds obtained from Mortgage Insurange premiums),

As a result of these agreements, Lender, another insurer, any reinsurer, any cthes entity, or any affiliate of any of the foregoing, may
receive (directly or indirectly) amounts that. derive from {or might be characterized @) a partion of Borrower’s payments for Moarigage
Insurance, in exchange for sharing or modifying the morigage insurer’s risk, or reducing tosses. Any such agreements will not; (i} nffect
the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms o the Loan; (ii) increase the dmount Borrower
will owe for Mortgage Insurance; {iif) entitle Borrower to aay refund; or (iv) affest the rights borrower has, if any, with respect to the
Mortgage Easurance under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ct seq.), as it may be.amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subjeet'malter { HPA"). These nights under the
HPA may include the right to receive certain disclosures, to request and oblaint cancellation of tiw Maortrage [nsurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance prerius that were unearned at the

time of such cancellation or termination.

12. Assignment and Applicafion of MisceHaneous Proceeds; Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to recelve all Miscellaneous Proceeds
1o Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. [fthe Property is damaged, any Miscellaneous Proceeds
will be applied to restoration-or repair of the Property, if Lender deems the restoration or repair to he-cconomically feasible and Lender’s
security will not be fessened by such resteration or repair. During such repair and restoration period, Lender will have the right to hold
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such Miscellaneous Proceeds until Lender has had an opporiunity to inspect the Property to cosure the work has been completed to
Lender's satisfaction (which may include satisfying Lender’s minimum eligibility requirements for persons repairing the Property,
including, but nat limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration jn a single disbursement. or in a Series of progress payments as the work is completed;
depending on the size of the repair or restoration, the terms of the repair ageeement, and whether Borrower is in Default on the Loan.
I ender.may make such disbursements directly to Borrower, (o the person repairing or restoring the Property, of payable jointly to both.
Uniless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will
pot be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. If Lender deems the restoration or repair not
ta be coonomically feasible or Lender’s security would be lessened by such restoration or repair, the Miscellaneous Proceeds will be
applied to the sums sccured by this Security Tistrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the order that Partial Payments arc apptied in Section 2(b).

(¢) Application of Miscellaneous Proceeds upor Condemuation, Destruction, or Loss in Value of the Property. Inthe eventof
a total taking, destruction, or loss in value of the Property, alt of the Miscellancaus Proceeds will be applied to the sums secured by this
Seturity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Tn the eveat of @ partial taking, destruction, or loss in value of the Property {each, a “Partial Devaluation”) where the fair market
value of the Froyerty immediately before the Partial Devaluation is equal to or greater than the amount of the sums secured by this
Security Tnstruméniimmediately before the Partial Devaluation, a percentage.of the Miscellancous Proceeds will be applied to the sums
secured by this Secur'tv Instrument unless Borrower and Lender otherwise agree in writing, The amount of the Miseellancous Proceeds
that will be so applies. is letermined by multiplying the total zmount of the Miscellaneous Proceeds by a pereentage caloulated by taking
(i) the total amount ot thesims secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value of the
Property immediately betore the Partial Devaluation. Any balance of the Misceflancous Proceeds will be-paid to Borrower.

In the event of 4 Partial Beviluation where the fair market value of the Property immediately before the Partial Devaluation is less
than the amount of the sums sersied immediately before the Partin! Devaluation, all of the Miscellancous Proceeds wil! be applied to the
sums secured by this Security Instrwraent, Whether or not the sums are then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender t2authorized to collect and apply the Miscellaneous Proceeds either to the sums seeured by. this
Security Instrument, whether or not then dur; of *o restoration or repair of the Property, if Borrower (i) abandons the Praperty, or (if) fails
to respond to Lender within 30 days after whe date Lender notifies Borrower that the Opposing Party (as defined in the next senlence)
offers to settle a claim for damages,. "Opposing Pa'ty” means the third party that owes Borrower the Miscellancous Proceeds or the party
against whom Borrower has-a right of action in rejarc to-the Miscelianeous Proceeds.

(e) Proceeding Affecting Lender’s Interest ip/vhc Property, Bormower will be in Default if any action or proceeding begins,
whether civil or criminal, that, in Lender’s judgment, could.zezult in forfeiture of the Propetty or other material impairment of Lender’s
interest in the Property ot rights under this Security Instromien.. Borrower can cure such a Default and, if acceleration has occurred,
reinstate as provided in Section 20, by causing the action o procecding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of the Property or other material impaittiers of Lender’s interest in the Property or rights under this Security
Instrument. Borrower is unconditionally assigning to Lender the prucseds of any award or cluim for damages that are attributable to the
impaitment of Lender’s interest in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied
io restoration or repair of the Property will be applied in the order that F art,al Payments are-applied in Section 2(b).

13. Borrewer Not Released; Forbearance by Lender Not 2 Waiver, Barrover or any Successor in Interest of Borrower will not
be released from liability under this Security Instrument if Lender extends the tene for payment or modifics the amortization of the sums
secured by this Security Instrument. Lender will not be reguired to commence aroceedings against any Successor in Interest of
Borrower, or to refuse (o extend time for payment ar atherwise modify amortization of the sums secured by-this Security Instrument, by
reason of any demand made by the original Borrower or any Successors in Interest o1 Zorrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments fam third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, will not be a waiver ol or preclude the exercise of, any tight or

remedy by Lender,

14. Joint and Several Liability; Signatoties; Successors and Assigns Bound,

Borrower’s obligations and liability under this Security Instrument will be joint and several, However, any Borrowet who signs this
Security Instrument but does not sign the Note: (a) sighs this Sccurity Instrument. to mortgage, grant, Convey, and warrant such
Borrower’s interest in the Property under the terms of this Security Instrument; (b} signs this Security Instrume/t ¢ waive any applicable
inchoate rights such as dower and curtesy and any available homestead exemptions; {c) signs this Security Instrument to assign any
Miscellancous Praceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the sums due under
the Note or this Security Instrument; and (¢) agrees that Lender-and any other Borrower can agree to extend, modify; forbear, or make-any
accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's consent and without affecting

such Borrower’s obligations under this Security Instrument,
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Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, will obtain all of Botrower's rights, obligations, and henefits under this
Security Instrument. Borrower will not be refeased from Borrower’s obligations and liability under this Sccurity Instrument unless
Lender agrees to such release in writing,

15. Loan Charges.

(a) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge for a real estate tax verification
andfor reporting service used by Lender in connection with this Loan, and (i1} either (A) a one-time charge for flood zone determination,
certification, and tracking services, or (B) a one-time charge for flood zone determination and certification $crvices and subsequent
charges cach time remappings or similar changes occur-that reasonably might affect such determination or certification. Borrower will
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency, O 2y SUCCESSOr 4gency, at any
time during the Loan term, in connection with any flood zone determinations,

(b) Default Charges. If permitted under Applicable Law, Lender may charge Bortower faes forservices performed in connection
with Borrower’s Default to protect Lender’s interest in the Property and rights under this Security Instrument, including; (i) reasonable
avorneys' fees and costs; (it) property inspection, valuation, mediation, and foss mitigation fees; and (iii) other refated fees,

(¢) Perriissibility of Fees, In regard to any other fees, the absence of express autharity in this Security Instroment to charge a
specific fee to Burrower should not be construed 4s 4 oroliibition on the charging of such fee. Lender may not ‘charge fees that are
expressly prohibitza by this Security Instrument or by Applicable Law.

(d) Savings Clavse, If Applicable Law sets maximum loan charges, and that Jaw is finally interpreted so that the interest or other
loan charges collecied ortn be collected in connection with the Loan exceed the permitted lmits, then (i) any such faen charge will be
reduced by the amount necessary to reduce the charge to the permitted limit, and (ii) any sums already collected from Barrower which
exceeded permitted limits wil' or refunded to Borrower. Lender may choose fo make this refunc by reducing the principal owed under
the Note or by making 2 direct 7»27inent 10 Borrower. [f 2 refind reduces principal, the reduction will be treated as partial prepayment
without any prepayment charge (whcther or not a prepayment charge is provided for under the Note). To the extent permitted by.
Applicable Law, Borrower’s acceptarce ot any such refund made by direct payment to Borrower wilt constitute 2 waiver of any right of
action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physieal Address, Allnofices given by Borrower or Lender in connection with this Security Instrament
must be in writing,

(n) Notices to Borrewer, Unless Applicabli: Low requires a different method, any written notice to Barrower in connection with
this Security Instrument will be deemed to have beer;iven to Borrower when (i) maited by first class inail, or (i) actually delivered 1o
Borrower's Notice Address {as defined in Section 16(c) below) if sent by means other than first clags mail or Electroric Communication
(as defined in Sectien 16(b) below). Notice to any ong Bo:rower will constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise, 1fany notice to Borrower required by this Seearity Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement unde: this Security Instrument.

(b} Flectronic Notice to Borrower, Unless another delivery medisod is required by Applicable Law, Lender may provide notice to
Borrower by e-mail ot other electronic communication ("Electronic« somunication”) if: (i) agreed to by Lender and Borrower in
writing; (ii} Borrower has provided Lender with Borrower's e-mail or ¢ther electronic address (“Electronic Address"); (ifi) Lender
provides Borrower with the option to receive notices by first class miail or Yy other non-Electronic Communication instead of by
Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic
Cormunication in connection with this Security Tnstrument will be deemed 1o nrve been given to Berrower when sent unless Lender
becomes aware that such notice is not delivered. 1f Lender becomes aware that 41y antice sent by Electronic Communication is not
delivered, Lender will resend such communication to Barrower by first class mail or by oth<r non-Electronic Communication, Borrower
may withdraw the agreement to receive Electronic Communications from Lender at any e hy providing written notice to Lender of
Borrower’s withdrawal of such agreement,

(c) Borrower’s Notice Address. The addressto which Lender will send Borrower notice ("Motice Address”) will be the Property
Address unless Borrower has designated a different address by written notice to Lender. If Lender and Jorrower have agreed that notice
may be given by Electronic Communication, then Borrower may designate an Electronic Address as'NoGes Address. Borrower will
promptly notify Lender of Borrower’s change of Notice Address, including any changes to Borrower's Lisctonic Address if designated
as Notice Address. If Lender specifies a procedure for reporting Borrower's change of Notice Address, ther Borrower will report
change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Leader will be given by delivering it or by mailing it by first class mail to Lender’s address
stated in this Security Instrument unless Lender has designated another address (including an Flectronic Address) by notice to Borrower,
Any notice in connection with this Security Instrument will be deemed to have been given to Lender only when actuaity received by
Lender at Lender's designated address (which may include an Electronic Address). If any notice to Lender required by this Security
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Instrament is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement ander this
Security Instrument.

(¢) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with the address
where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and the law of the
State of Jlinois. All rights and obligations contained in this. Sceurity Instrument are subject 10 any requirements and limitations of
Applicable Law. Ifany provision of this Security Instrument or the Note conflicts with Applicable Law (i) such conflict will not affect
other provisions of this Security Instrument or fhe Note that can be given effect without the conflicting provision, and {ii) such conflicting
provision, to the extent possible, wili be considered- modified to comply with Applicable Law. Applicable Law might explicitly or
implicitly allow the partics to agree by contract or it might be silent, but such silence should not be censtrued as a prohibition against
agreement by contract, Any netion fequired under this Security Instrument to be made in accordance with Appicablé Law is 10 be made
in accordance with the Applicable Law in effect at the time the action is undertaken. ,

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice vers; {b) the word “may”
gives sole discretion without any obligation to take any action; {c) any reference to "Section” in fhis document refers to Sections
contained in *i:is Jecurity Instrument urless otherwise noted; and (d) the headings and captions are inserted for convenience of reference
and do not define imit, or describe the scope or intent of this Security Instrument or zny particular Section, paragraph, or provision.

18, Borrewer's Copy. One Borrower will be given one copy of the Note and of this Security Instrament.

19. Transfer 4f £e-Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "Intercst in the
Property” means any legalue wencficial interest in the Property, including, but not limited to, those beneficial interests transferred ina
bond for deed, contract for Geed, installment sales contract, or €sCrow agreement, the intent of which is the transfer of title by Borrower to
a-purchaser at a future date.

T alt or any part of the Property oz any Interest in the Property is sold or fransferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is soldoy 1 ‘nsferred) without Lender's prior written consent, Lender may require immediate payment in

full of all sums secured by this Securiiy Ingtement, However, Lender will not exercise this option if such exercise 1§ prohibited by
Applicable Law,

If Lender exeteises this option, Lender wilt give Barrower notice of aceeleration. The notice will provide a period of not tess than
30 days from the date the notice is given in accoroarcewith Section 16 within which Borrower must pay all sums sccured by this Security
Instrument. 1f Borrower fails to pay these sums phie: o, OF upo, the expiration of this petiod, Lender may invoke any remedics
permitted by this Seeurity Instrument without further notice or demand on Borrower and will be-entitled to collect ali expenses incurred
in pursuing such remedies, inctuding, but not limited ta: (¢ redzonable attorneys’ fecs and costs; {b) property inspection and valuation
fees: and (c)-other fees incurred to protect Lender’s Interesin the Property and/or rights under this Security Instrument..

20. Berrower’s Right to Reinstate the Loan after Acceicragion, 1f Borrower meets certain conditions, Barrower witl have the
right to reinstate the Loan and have enforcement of this Security Inst-arent discontinued atany time up to the later of (a) five days before
any foreclosure sale of the Property, or(b) such other period as Apphicpbfe Law might specify for the termination of Borrower's right to
reinstate. This right to reinstate will not apply in the case of accelerdtion uder Section 19.

To reinstate the Loan, Borrower must satisfy all of the follpwing conditions: {2a) pay Lender-all sums that ther would be duc under
this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other covenants or agreements
under this Security Instrument or the Note; (cc) pay alf expenses incurred in enforcing this Security Instrument or the Note, including, but
not limited to: (i) reasonable attorneys’ fees and costs; {ii) propesty inspection and valiation fees; and (ifi) other fees incurred to proteet
Lender’s interest in the Property and/or rights under this Security Instrument or the Jvotz, and (dd) take such action as Lender may
reasonably requirc to assure that Lender’s interest in the Property andfor tights under this Security Instrument or the Note, and
Borrower’s obligation to pay the sums secuted by this Security Instrument or the Note, will cortizue-unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following forms; as selected by
Lender: {aaa) cash; (bbb) money arder; {cee) certified check, bank check, treasurer's check, or casl fer's check, provided any such check
is drawn upon an institution whose deposits are insured by a U.S. foderal ageney, instrumentality, of ©niiy; of {ddd} Electronic Fund
Transfer. Upon Borrower’s reinstatement of the Loan, this Sceurity Instrument and obligations secured by inis Security Instrument will
remain fully effective as if no acceleration had occurred.

21, Sale of Note. The Note or a pattial mterest in the Note, together with this Security Instrument, azy be sold or othenwise
transferted one or more times, Upon such a sale or other transfer, all of Lender’s rights and obligations under this Security Instrument
will convey to Lender's successors and assigns.
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22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer-or another
authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized representative of
Lender has the right and authority to take any such action.

The Loan Servicer muy change ofie o mare times during the term of the Note: The Loan Servicer may or may not be the holder of
the Note. The Loan Servicer has the right and authority to: (a) colleet Pericdic Payments and any other amounts due under the Note and
this Security Instroment; (b) perform any other mortgage loan servicing obligations; and {c) exercise any rights under the Note, this
Security. Instrument, and Applicable 1 aw on behalf of Lender. If there is 2 change of the Loan Servicer, Borrawer will be given written
natice of the change which will state the name and address of the new Loan Servicer, the address o which payments should be made, and
any other infonmation RESPA dnd other Applicable Law requite in conncetion with 2 notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notificd the other pary (in accordance with Section 16) of an alleged
breach and afforded the other pariy 2 reasonable period after the giving of such notice to take corrective action, neither Borrower nor
Lender may-commence, join, or be joined to any judicial action {either as an individual litigant or a membet ofa class) that (a) arises from
the other parfy’s actions pursuant to this Security Instrument or the Note, or (b} alleges that the other party hias breached any provision of
this Security Instrament or the Note. Tf Applicable Law provides a time petriod that must elapse before certain action can be taken, that
time periad 1 bz deemed to be reasonable for purposes of this Section 23 The notice of Default given to Borrower pursuant ta Section
26(a) and the notize of acceleration given to Borrower pursuant 10 Section 19 will be deemed to satisfy the notice and opporunity to take
corrective action riovisions of this Section 23.

24, Hazardousisul stances.

{a) Definitions. Asuse! in this Section 24: (i) "Environmental Law" means any Applicable Laws where the Property is located that
relate to health, safety, or <nvizonmental protection; (i) “Hazardous Substances” include (A) those substances defined as toxic or
pazardous Substances, pollutants, or wastes by Environmental Law, and (B) the following substances: pasoline, kerosene, other
flammable or toxie petroleumn i oducts, toxic pesticides and herbicides, valatile solvents, materials containing asbestos or formaldehyde,.
corrosive materials or agents, and radiosctive materiajs; (i) "Environmental Cleanup” includes any response action, remedial action, ot
removal action, as defined in Environmedtal Law; and (iv) an *Environmental Condition" meansa condition that can cause, contribute to,
or otherwise trigger an Environmentai Clea‘iup.

(b) Restrictions on Use of Hazardous Suhstances. Borrower will not cause or permit the presence, use, disposal, storage, or

release of any Hazardous Substances, of threatin 14 release any Hazardous Substances, on or in the Property. Borrower will not do, nor
allow anyone else to do, anything affecting the Projersy that; (i) violates Environmental Law; (if} ereates an Eavironmental Condition; or
{iif) due to the presence, use, of release of 2 Hazardovs Substance, creates a condition that adversely affeets or could adversely affect the
value of the Property. The preceding two seniences will notapnly to the preseriee, Use, o SIOTAEL ol the Property of small quantitics of
Hazardous Substances that are generally recognized to b appropriate fo pormal residential uses gnd to maintenance of the Property
(including, but not limited to, hazardous substances in consum.r products}.
" {c) Natices; Remedial Actions. Borrower will promptly mive Lender written notice of: (i) any investigation, claim, demand,
lawsuit, or other action by uny governmental or regulatory agency ¢f riivate party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has achaal knowledge; (1)4ny Environmental Condition, including but not timited to, any
spilling, leaking, discharge, release; or threat of release of any Hazardous Sabstance; and (51} any condition caused by the presence, usc,
ot release of a Hizardous Substance that adversely affects the value of the neoperty. 1f Borrower learns, or is notified by any
governmental or regulatory authority or any private party, that any removal ot othe: remediation of any Hazardous Substance affecting
the Property is necessary, Bomrower will promptly take ali necessary remedial aciess in accordance with Fnvironmental Law. Nething
in this Security Instrament will create any obligation on Lender for an Environmentd Tieanup.

15. Flectronic Note Sipned with Borrower’s Eiectronic Signature, If the Note o idercing the debt for this Loan is electronic,
Borrower acknowicdges and represents 10 Lender that Borrower: (a) expressly consented and fntended to signthe ¢lectronic Note using
an Electronic Signature adopted by Borrower ("Borrower’s Electronic Signature") instead of signing a paper Note with Borrower's
written pen and ink signature; {b) did not withdraw Borrower’s express consent to sign the. efectrotic Note using Borrower’s Electronic
Signature; (¢) understood that by signing the electronic Note using Bogrower’s Electronic Signaturc, Uov-ower promised to pay the debt
evidenced by the electronic Note in accordance with its terms; and (d) signed the electronic Note with Rarrower's. Electronic Signature
with the infent and understanding that by doing so, Borrower promised to pay the debt evidenced by the'clcciyonic Note in aecordance

with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender firther covenant and agrec as follows:

26. Acceleration; Remedies. )
(a) Natice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s Default, except

that.such notice of Default will not be sent when Lender exercises its right under Seetion 19 unless Applicable Law provides othenvise,
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The notice will specify, in addition to any other information required by Applicable Law: (i) the Default; {if) the action required to cure
the Defavlt; {iii) a date, not [ess than 30 days (or as otherwise specified by Applicable Law) from the date the notice 1% given to Borrower,
by which the Default must be cured; (iv) that failure fo cure the Default on or before the date specified in the notice may result in
acceleration of the sums sceured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower’s
right to reinstate after acceleration; and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert
any other defense of Borrower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. 1 the Default is not cured on or before the date specified in the natice, Lender may
require immediate payment in full of all sums secured by this Security [nstrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in pursuing the remedics provided in this
Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs: (it) property inspection and valuation fees; and (iii)
other fees incurred to protect Lender’s interest in the Property and/or rights under this Security Instrument.

27, Release, Upon payment of all sums sccured by this Security Instrument, Lender will release this Sccurity Tnstrument.
Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for releasing this Security
Instrument, but only ifihe fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

78. Placew :nt of Collateral Protection Iusurance. Unless Borrower provides Lender with cvidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests in
Borrower's coltatérall This insurance may, but need not, protect Borrower's interests. The coveridge that Lender purchases may notpay
any claim that Borro:7er nakes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancet
any insurance purchesed vy Lender, but only after providing Lender with evidence that Borrower has cbtained insurance as required by
Borrower's. and Lender's agr<eiosnt. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellatios or cxpiration of the insurance. The costs of the insurance may be udded to Borrower's total outstanding
halance or obligation. The costs of (ne nsurance may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrowei accep!s and agrees to the terms and covenants contained in this Security Instrument and in any
Rider signed by Borrower and recorded wi it

Witnesses:

o , “Wilhess “Witness
/ > c”"ﬁ % S -\‘X (Seal) \ A o (Seal)
SUNG SO0 HONG / J -Borrower JUON PYO HONG™ -Bomrower
ACKNOWLEDGMENT
State of ILLINOIS
Countyof _COOK
| TR

This instrument was acknowledged before me on ) ﬁ(} Z(_l?! ZU L2 (date)
by SUNG SO0 HONG and JOON PYQ HONG {name/s of person/s). P

e (Signaturggf Nomry Public) -
Loan originator (Organization): MORTGAGE MAC; NMLS #: 886336
Loan originator {Individual): TAEWON KOO; NMLS #:232189
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LEGAL DESCRIPTION
Order No.: 238T00435PK

For APN/Parcel ID(s): 02-11-308-010-0000

LOT 67 IN RESEDA WEST UNIT #2, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
BRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




