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This lostrument Prepared By:
ﬁd g N MORTGAGE SERVICES,

After Recording Return To:

A & N MORTGAGE SERVICES,
ING.

1945 NORTH ELSTON AVENUE
CHICAGO, NLINOIS 60642
Loan Number: 2023030813

= [Space Above This Line For Recording Data]

MORTGAGE

MiN: 1007868-2023030815-1 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this doctmsor are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are &!so provided in Section 17,

Parties

(A) "Borrower"is RYAN T NAEGELE AND JOHNEE MATZGELE, HUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY

currently residing at 1620 S GREENWOQD AVE, PARK RIDGE, LLINOIS 60068

Borrower is the mortgagor under this Security Instrument,
(B) "Lender"is A & N MORTGAGE SERVICES, INC.

Lender is a  ILLINOIS CORPORATION organized and e istir g under the laws of
ILLINOIS . Lender's address is 1945 NORTH ELSvOn AYENUE,
CHICAGO, ILLINOIS 60842

The term "Lender" includes any successors and assigns of Lender,

(C) "MERS" is Mortgage Elecironic Registration Systems, fne. MERS is a separale corporation that it ac.ng solely
as anominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
224, Flint, MI 48501-2026, tel, {888} 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) *DDCMEIQII:
Form 3014 0772021
Page 1 of 18
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Bocuments

(D) "Note"means the promissory note dated May 1, 2023 , and signed by each Boreower
wha is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (if) electronic form, using Borrower's adopted Elecironic Signatute in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender FIVE HUNDRED SIXTY-SIX THOUSAND FOUR HUNDRED AND 00/100

Doltars (U.S, % 566,400.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular manthly payments and to pay the debt
in full not later than May 1, 2053 .
(E) "Riders" means all Riders to this Securily Instrument that are signed by Borrower. All such Riders are
incorpora‘ed into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [coeck box as applicable]:

[ Adjusi=iic Rate Rider (] Condominium Rider
(] 1-4 Famusty kider ] Planned Uit Development Rider
7] Second Homs Rider (X} Other(s} [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument™ means this coorment, which is dated May 1, 2023 , together
with alt Riders to this document,

Additlonal Definitions

(G) "Applicable Law" means all controlling applicablC federal, state, and local statutes, regulations, ordinances,
and adminisirative rules and orders (that have the effect of law? as well as al! applicable final, non-appealable judicial
OpELOnS,

{H) "Community Assaciation Dues, Fees, and Assessments™ n.egis 3l dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associion, homeowners association, or similar
organization.

() "Default" means; (i) the failure to pay any Periodic Payment or any ciaer amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covetinat, obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaceurate info; mailon or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure fo provide Lender with materia) information in connection with the Loap; as deseribed in Section
8; or (iv) any action or proceeding described in Section 12(¢).

(J) "Electronic Fund Transfer” means any transfer of funds, other than a transaction originated hy check, drafi,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrumerit, romputer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an accoura. Such term
includes, but is not limited to, point-ofisale transfers, automated teller machine transactions, iransfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wite transfers, and
automated clearinghouse transfers.

(K) "Electrenic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

iLLINQIS - Single Famnlly - Fannle Mae/Freddie Mae UNIFORM INSTRUMENT (MERS) 7 DocMagic
Form 3014 07/202%
Page 2 of 18
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(L} "E-SIGN"means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 700 ef seq.),

as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow Items" means: (i) taxcs and assessments and other items that can attain priority over this Security
Instrument as & iien or encumbrance on the Property; (if} leaschold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mottgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accoridance with the provisions of Section | {; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be ¢scrowed beginning at Loan closing or at any time during the Loan term,

(N} "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and fate charges due under the Mote, and all sums due under this Securily Instrument, plus intetest.

(0) "Leuk Servicer™ means the entity that has the conlractual right to receive Borrower' s Periodic Payments and
any other payments made by Borrower, and administers the Loan on behatf of Lender. Loan Servicer does not include
& sub-servicer; which is an entity that may service the Loan on behalf of the Loan Servicer,

(P} "Miscebizansvs Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other-iran insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or
destruction of, the brorariy; (if) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or {i7) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insuraiice" means insurance protecting Lender against {he nonpayment of, or Defauit on, the Lozn.,

(R) "Partial Payment” mears sy cayment by Borrower, other than a voluntary prepayment permitied under the
Note, which is less than a full ouistanding Periodic Payment,

(8) '"Periodic Payment” means the reguarly scheduled amount due [or (i) principal and interest under the Note,
plus (if} any amounts under Section 3.

(T) "Property" means the property describedi befow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounis received by or due B6irower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Procedizes Act (12 U.S.C. § 2601 ef seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they 102y b2 amended from time to time, or any additional or
successor federal legislation or regulation that governs the same svlivit matter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply ta a "federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan" under PE3PA.

(W) "Successor in Interest of Borrower" means any party that has tak=n it to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Secuyity listrument,

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act rzcosaizing the validity of electronic
information, recerds, and signatures, as enacted by the jurisdiction in which the P operty is located, as it may be
amended from time to time, or any applicable additional ar succeszor legislation that goverts the same subject matler.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, @xiznsions, and
modifications of the Note, and (if) the performance of Borrower's covenants and agreements under vi; Security
[nstrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominec for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
ILLINOIS « Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) < OocMagic

Form 3G14 Q7/2021
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SEE LEGAL DESCRIFTION ATTACHED HERETO
A.P.N.: 12-02-121-030-0000

which currently has the address of 1426 LOI5 AVE
[Street}
PARK RIDGE , Minois 60068 ("Property Address");
[City] [Zip Codel
and Borrowet ictiares and waives all rights under and by virtue of the homestead exemption Jaws of this State,

TOGETHER W17 ol the improvements now or subsequently erected on the property, including replacements
and additions to the imprivoments on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties; ininera! rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a parl of the property. All of [he.trcgoing is referred (o in (his Security Instrument as the "Property.” Borrower
understands and agrees thal MERS bzlds only legal fitle to the interests granted by Borrower in this Seeurily
Instrument, but, if necessary to comp'y with law or custom, MERS (as nominee for Lender and Lender's successors
and assigng) has the right: to exercise any or 1l of those inferests, including, but not finvited to, the right Lo foreclose
and sell the Property; and to take any action 1eqi ired of Lender including, but aot limited to, releasing and canceling
this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that; (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrgraent in fee simple or lawfully has the right o use and
oceupy the Property under a leasehold estate; (i) Borrower w22 tha righl to mortgage, prant, and convey the Property
or Borrower's leasehold interest in the Property; and {3i} the Progeriy is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ovmesrship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the s lo the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenanls for naticiat se with limited variations and
non-uniform coventants that refiect specific Iflinois state requirements to constitute a eniform securify instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will
pay each Periodic Payment when due, Borrower will also pay any prepayment charges and late charges due under the
Note, and any other amounts due under this Security Instrument, Payments due under the MNote and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Sccority Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) < DocMagic
Form 3014 07/202%
Page 4 of 18



2312328071 Page: 6 of 21

UNOFFICIAL COPY

any such check is drawn upon an institution whose deposits are insured by 3 U.S. federal agency, instrumentality,
or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received af the location designated in the Note or at such othet
location as imay be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Parfial Payments in its sole discretion pursuant fo Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Rorrower from
making the full amount of all payments dus under the Note and this Secunty Instrument or performing the covenants
and agreements secured by this Security Instrument.

2.  Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and cither apply ot hold in suspense
Partial Payments in its sole discretion in aceordance with this Section 2, Lender is not obligated to accept any Partial
Payments o: to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplicd funds untif Borrower makes payment sufficient to
cover a full Padadic Payment, at which time the amount of the full Periodic Payment wiil be applied to the Loan,
If Borrower accsiict make such a payment within 2 reasonable period of time, Lender will gither apply such funds
in accordance wilivit's Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the totai amcurdze under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payolT request, toan modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without-waiver nf any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future,

{b) Order of Application o1 Par*:=~l Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a paymen , such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldes. ovtstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Lscrov: Items, If all outstanding Periodic Payments then duc are paid in
full, any payment zmounts remaining may be apy’ied 10 [ate charges and to any amounts then due under this Security
Instrument. If sl sums then due under the Note and s Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, 0.2 fiture Periodic Payment or to reduce the principal balance
of the Note,

If Lender recefves & payment from Borrower in the anenintof one or mere Periodic Payments and the amount
of any late charge due for a delinquent Periodic Paymen, the paviseit may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accriauice with Applicable Law.

{¢} Voluntary Prepayments, Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, ‘sitance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the dug <ate; or change the amount, of the
Periodic Payments.

3. Funds for Eserow ltems,

{a) Escrow Reguirement; Escrow ltems. Except as provided by Applicable Law, Borrower mustpay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of wev to provide for
payment of amounts due for ali Escrow Items (the "Funds"), The amount of the Funds required to k¢ naid sach month
may change during the term of the Loan, Borrower rmust promptly furnisk to Lender all notices or invrices of amounts
to be paid under this Section 3.

(b} Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow ltems unless Lender wajves
this obligation in writing, Lender may waive this obligation for any Escrow Item at any time, In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {(MERS) + DocMagic
Farm 3014 07/2021
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Borrower's obligation to make such timely payrments and to provide proof of payment is deemed to be a covonant and
agreement of Borrower under this Security Instrument. 1f Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise its rights under
Section 9 to pay such amouni and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow liems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow ltems, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Tunds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (incJuding Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home Loan
Bank. Lencer 2+l apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not chargzinrowet for: (i) holding and applying the Funds; (i1} annually analyzing the escrow account; or (iii)
verifying the Bscrow diems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a chargz. Tiitess Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender wili ot be required to pay Borrower any interest or earnings on the Funds, Lender will give
to Borrower, withowt charge, an annuai accounting of the Funds as required by RESPA.

(d) Surplus; Shortage aad Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will accouat to Rorrower for such surplus, If Borrower's Periodic Payment is delinquent by
mote than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. [fthere
is a shortage or deficiency of Funds hetd in vscrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secur=. by this Security Instrument, or an carlier ime if required by
Applicable Law, Lender will promptly refund to Borrowsr any Funds held by Lender,

4, Charges; Liens, Borrower must pay (a) ail *axes._assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain prioriiv ~ver this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢} Community /ssociation Dues, Fees, and Assessments, if any, If any
of these ifems are Escrow Ftems, Borrower will pay them in tite visner provided in Section 3.

Borrower must promptly discharge any lien that has priority or /a8y aftain priority over this Security Instrument
unless Borrower: (az) agrees in writing to the payment of the obligation scuured by the lien in 8 manner acceptable
to Lender, but onfy so long as Borrower is performing under such agreeraent; {%b) conlests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Leader determines, in its sole discretion,
operate 1o prevent the enforcement of the lien while those proceedings are pendiry, Yut only until such proceedings
are cencluded; or {cc) secures from the holder of the lien an agreement satisfactocy, to Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions™). If Lender dettrizines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instriunent and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower & nutice identifying the lien,
Within 10 days aftet the date on which thet notice is given, Borrower must satisfy the lien or talie 20e 'or more of the
Required Actions.

5. Property Insurance,

{z) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against oss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance,
Borrower must maintain the types of insurance Lender requires in the amounts {including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant o the preceding sentences can change during the term

ILLINOLS - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT {MERS) -ArnocMagig
Farm 3014 07/2021
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of the Loan, and may exceed any minimum coverage required by Applicable Law, Borrower may choose the insurance
catrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

¢h} Failure to Maintain I'nsuranee. If Lender has a reasonable basis to believe that Borrower has failed 1o
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense, Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower il required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or Hability and might provide greater or lesser coverage than was
previousk; in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any-wmounts disbursed by Lender for costs associated with reinstating Borrower's insurance palicy or with
placing new insiiance under this Section 5 will become additionai debt of Borrower secured by this Security
Instrument. These-arioints will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notize from Lender to Borrower requesting payment.

(c) Insurance Pol'cirs, All insurance policies required by Lender and renewals of such policies: (i} will be
subject to Lender' s right i disaprrove such policies; (i) must include a standard morigage clause; and (ji) must name
Lender as mortgagee and/or as ar a”uitional loss payee. Lender will have the right to hold the policies and renewal
certificates, If Lender requires, Burrowsr will prompily give to Lender proof of paid premiums and renewal notices,
If Borrower cbtains any form of insur.noe coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must inchede o standard mortgape clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proczcis. in the cvent of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make peeot of loss if not made promptly by Borrower. Any insurance
proceads, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems (he restoration or repair *o e economically feasibie and determines that Lender's
security will not be lessened by such restoration or repair.

Ifthe Property is to be repaired or restored, Lender will disbyice’ from the insurance proceeds any tnitial amouns
that are necessary to begin the repair or restoration, subject to any rzsirictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right fo hold such insurance proceeds untit Lender has
had an opportunity to inspect such Property to ensure the work has beer compieted to Lender's satisfaction {which
may include satisfying Lender's minimum eligibility requirements for persoar tepairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that s»h Znspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 4 single p iyment or i a series of progress
payments as the work is compleled, depending on the size of the repair or restorciiy, the ierms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disoursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender %5 not be required
to pay Borrowet any interest or earnings on such insurance proceeds unless Lender and Borrowir 2gr2e in writing or
Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obiigation of Borrower.

if Lender desms the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security [nstrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS « Slngla Famfly - Fannie MaefFreddie Mac UNIFGRM INSTRUMENT {MERS) ?r DacMagic
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() Insurance Seitlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the surance carrier has offered to settle a claim, then Lender may negoliate and settle
the claim. The 30-day period will begin when the notice is given. In cither event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (if) sny
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property,
If Lender files, negotiates, or settles a claim, Borrower aprees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)} or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due,

6. Gerupancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days afier e execution of this Security Instrument and musl continue to occupy the Property as Borrower's
principal resitizose for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not S mreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
conirol,

7. Preservation, (Muintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Pugperty, allow the Property to detertorate, or commit waste on the Property. Whether or not
Borrower is residing in the Propecty, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value dvs -t its condition. Unless Lender determines pursuant to Section 5 that repair
or yestoration is not economically feasibie, Borrower will promptly repair the Property if damaged to avoid further
detericration or damage.

If insurance or condemnation proceeds ar«. paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repuc ing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment ot in a series of
progress payments as the work is completed, depending or-the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Y.oom, Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Properiycor payable jointdy to both. If the insurance or
condemnation proceeds are not sufficient fo repair or restore (ne“riperty, Borrower remaing obligated to complete
such repair or restoration,

Lender may make reasonable entries upon and inspections of the fronerty. [f Lender has reasonabie cause,
Lender may inspect the interior of the improvements on the Property. Lander will give Borrower notice at the time
of or prior fo such an interior inspection specifying such reasonabie cause.

8. Borrower's Loan Application. Borrower will be in Default if, qwmg the Loan application process,
Borrower or any persons or entitics acting at Borrower's direction or with Borrower's knowledge or consent gave
materially talse, misleading, or inaccurate information or statements 1o Lender {or falled to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstatirg borrower's income or
assels, understating or failing te provide documentation of Borrower's debt obligations s liabilities, and
misrepresenting Borrower's ocoupancy or intended occupanay of the Property as Borrower's urincipal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Insterment,

{2) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreemynis contained
in thig Security Instrument; (ii} there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may aftain priority over this Security
Instrument, or to enforce faws or regulations}); or (iil) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriale to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions may include, but ate not limited to; (T) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (i) appearing in court; and
(111} paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender' s interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankrupicy proceeding. Securing the Property includes, but is not fimited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lendet is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or alt actions authorized under this Section 9,

(b) avoiding Foreclosure; Mitigating Losses, 1f Borrower is in Default, Lender may work with Borrower to
avoid foreciosure and/er mitigate Lender's potential fosses, but is not obligated to do so unless required by Applicable
Law. Lender sugy take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limitcd L5 obtaining credit veports, title reports, title insurance, property valiations, subordination
agreements, and Gird-party approvals, Borrower authorizes and consents to these actions. Any costs associated with
stich [oss mitigation wetiviiies may be paid by Lender and recovered from Borrower as deseribed below in Section %{c),
unless prohibited by Appiic.ible Law.

{t) Additional Asivunts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower seurad Gy this Security Instrument. These amounts may beat interest at the Note rate
from the date of disbursement and will be payable, with such inlerest, upon notice from Lender 1o Borrower
requesting payment.

{d) Leaseheld Terms. If this Sejurly Instrumenl is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surepder the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the :xpress written consent of Lender, alter or amend the ground lease,
If Borrower acquires fee title to the Property, the lepsehuld and the fee title will not merge unless Lender agrees to
the merger in writing,

1), Assignment of Rents.

{a) Assignment of Rents. To the extent permiited by 2prlicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is urceiidittonally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Renis to Lender. However, Borrower will r&ceive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (it) Lender has given notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and ara a1 assignment for additional security
only.

{b} Notice of Default, To the extent permilted hy Applicable Law, if Leder gives nofice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee foriths benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled to col’scé ond receive all of the
Rents; (iii} Borrower agrees to instruct each Tenand that Tenant is to pay all Rents due ancmpr’a to Lender upon
Lender's written demand to the Tenant; (iv) Berrower will ensure that each Tenant pays all Reuts-arz to Lender and
will take whatever action is necessary (o collect such Rents it not paid to Lender; (v) unless Applicabie Law provides
otherwise, zil Rents collected by Lender will be applied first to the costs of taking control of and (noriaping the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rems and profits derived
from the Property without any showing as to the inadequacy of the Property as security,

{¢) Funds Paid by Lender. 1f the Rents are not sufficient to cover the costs of taking coatrol of and managing
the Property and of collecting the Rems, any funds paid by Lender for such purposes will become indsbtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(®) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for ssourity or similar deposits,

(e} No Other Assignment of Rents. Borrower represents, warrants, covenanls, and agroes that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will rot perform, any act thet could prevent Lender from exercising its rights under this Security
Instrument.

(f) ~Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a recsiver
appointed wirler Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving nuiive of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do so at any tae when Borrower is in Default, subject to Applicable Law.

{g) Additiverl Yrovisions, Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Cender. This Section 10 does not relicve Borrower of Borrower' s obligations under Section
6.

This Section 10 wiiiterminate when all the sums secured by this Security Instriment are paid in full,

11, Mortgage Insuranci,

{a) Payment of Premiums, Subsitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as & condition o) making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effeet, If Borrower wa)s required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgige Insurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previousiy provided such insurance, or (if) Lender determines in its sole
discretion that such mortgage insurer is no longer el gibia to provide the Mortgage Insurence coverage required by
Lender, Borraower will pay the premiums requircoto shtain coverage substantiafly equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalont to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate morigage insurer seierier by Lender,

1f substantially equivalent Mortgage Insurance coverage is i #ailable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due whrn the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable Juss reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable; even when the Loan is paid in fill, nad Lender will not be reguired to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance Lovzrage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires sepavately designated payments toward the premiums for Mortgage lasrance,

It Lender required Morigage Insurance as a condition of making the Loan and Borrov et was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wiit jsav the premiums
required to maintain Mortgage Insurance in effect, or to provide a noo-refundable loss reserve. until Lender's
requirement for Motrtgage [nsurance ends in accordance with any written agreement between Borrcwe: and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affecis
Borrower's obligation to pay interest af the Note rate.

{b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Morigage Insurance policy or
coverage.
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Form 3014 072021
Page 10 of 18



2312328071 Page: 12 of 21

UNOFFICIAL COPY

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the morigage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses, Any such agreements will not: (i} affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C, § 4901 ef seq.), as it may be amended from time to time,
or any adutiional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights unde: the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage lngucance, 10 have the Mortgage Insurance terminated automatically, and/or to receive a refind of any
Mortgage [nsurarce premiums that were unearned at (he time of such cancellation or termination.

I2. Assignizea and Application of Miscellaneous Proceeds; Forfetture,

(2) Assignmest 7 Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellangous Proceeds «o Lender and agrees that such amounts will be paid to Lender.

{b} Application of fiscellancous Proceeds mpon Damage te Property, If the Property is damaged, any
Miscellaneous Proceeds will b app'icd to restoration or repair of the Property, if Lender deems the resioration or
repair fo be economically feasible and 1 2nder’ s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunily (¢ inspect the Property to eniure the work has been compleled to Lender's satisfaction {which may
include satisfying Lender' s minimum eligibiiity requirements for persons repairing the Property, including, but not
litnited to, licensing, bond, and insurance require nents) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single Jisbursement or in a series of progress payments as the work
is completed, depending on the size of the repair ox restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may mak= cach disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to hripe Unless Lender and Borrower agree in writing or
Appiicable Law requires inferest to be paid on such Miscellansosd Proceeds, Leader will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeus. /(f Lender deems the resioration or repair not {o
be economically feasible or Lender's security would be lessened by susis vastoration or repair, the Miscellaneous
Proreeds will be applied to the sums secured by this Security Instrumen., wheiher or not then due, with the excess,
if any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the srdir that Partial Payments are applied
in Section 2(b).

(cy Application of Miscellancous Proceeds upon Condemnation, Destru tion, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Propervy, all of the Miscellaneous
Procecds will be applied to the sums secured by this Security Instrument, whether or not then dug, with the excess,
if any, paid to Borrower,

In the evenl of a partiaf taking, destruction, or loss in value of the Property {each, a "vavar! Devaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, 2 ovrzentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing., The amount of the Miscellaneous Proceeds that will be se applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a petcentage caleutated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (if) the fair market value
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of the Property immediately before the Partial Devaluation, Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Misccllancous Proceeds will be applied to the suims secured by this Sccurity Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums seoured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (i) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Berrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

(¢) reeceeding Affecting Lender's Interest in the Property. Botrower wifl be in Default if any action or
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other mater i imnairment of Lender's interest in the Property or rights under this Security Instrutnent. Borrower
can cure such & Doir@i and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding fo be Gismuseed with & ruling that, in Lender's judgment, precludes forfeiture of the Property or other
meterial impairment of euder's interest in the Property or rights under this Security Instrument, Borrower is
unconditionally assigning w Lender the proceeds of any award or claim for damages thal are attributable to the
impairment of Lender's interest ir. th¢ Property, which proceeds will be paid to Lender, All Miscellaneous Proceeds
that ar¢ not applied to resforation or rzpair of the Property will be applied in the order that Partial Payments are
appliad in Section 2(b).

13. Borrower Not Released; Forbarince by Lender Not a Waijver, Borrower or any Successar in Interest
of Borrower will not be released from liability wdar this Security Instrument if Lender extends the time (or payment
or modifies the amartization of the sums secued by this Security Instrument. Lender will not be required to
commence procecdings against any Successor in Inticest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured vy thic Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Burvivrer. Any forbearance by Lender in exercising any right
ot remedy including, without limitation, Lender's acceplanue +1 zayments from third persons, entities, or Successors
in [nterest of Borrower or in amounts less than the amount then due “will not be a waiver of, or preciude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signateries; Successors and A-aigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. Howe ver, #iiy Borrower who signs this Security
Instrument bul does not sign the Note: (a) signs this Security Enstrument to morigaire, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; £0) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curiesy and any available f omestead exemptions; (c) signs
this Security Instrument to assign any Miscellanecus Proceeds, Rents, or other earning: A:6m the Property lo Lender;
{d} is not personally obligated to pay the sums due under the Note or this Security lnstrurient; and () agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accomran-ationg with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withou) affecting such
Borrower' s abligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Horrower's
obligations under this Security lnstrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits undar this Securily Instrument. Borrower will not be released from Borrower's obligations
ang liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(2) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or veporting service used by Lender in connection with this Loan, and (i) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for floed
zone determnination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood Zone determinations,

{b) Default Charges. If permiticd under Applicable l.aw, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, inchuding: (i) reasonable attorneys' fees and costs; {ii) property inspection, valiation, mediation,
and loss radgation fees; and (i) other related fees.

{e) Formissibility of Fees. In regard to any other fees, the absence of express guthority in this Security
Instrument o cirarge a specific fee to Borrower should not be construed as a prohibition on the charging of such fae.
Lender may noi #iarge fees that are expressly prohibited by this Security Instrumeit or by Applicable Law,

{d) Saviiegs<Tavse. If Applicable Law gets maximym loan charges, and that law is finally interpreted so that
the interest or other 1oar: charpes collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan cheegr: will be reduced by the amount necessary o reduce the charge to the permitted {imit, and
(i¥) any sums alveady coliccied from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refurd by ~educing the principal owed under the Note or by making a direct payment to
Borrewer. If a refund reduces pritcipal the reduction will be treated as a partial prepayment without any prepayment
charge {whether or not a prepayment Charge is provided for under the Note), To the extent permitted by Applicable
Law, Borrower' s acceptance of any such Cefind made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

16, Notices; Borrower's Physical Addres;. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

(a)y Notices to Borrower, Unless Applicable Law requires a different method, any writfen notice to Borrower
in connection with this Security Instrument will be deenad tr have been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Andr2se {as defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as definid in Section 16(b) befow}. Notice fo any one
Borrower will constitute notice to afl Borrowers unless Applicable Law expressly requires otherwise, If any notice
to Borrower required by this Security Instrument is also required vnsler Applicable Law, the Applicable Law
requirement will satisfy the correspending requirement under this Security Insirument,

{b) Electronic Notice to Borrower. Unless another defivery method i required by Applicabls Law, Lender
may provide notice to Borrower by e-mail or other electronic communication (" Zfezaonic Communication") if: (1)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lendex -vith Borrower's e-mail or other
electronic address (" Electronic Address"); (iii) Lender provides Borrower with the optiun to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Commun’cation; and {iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Comnuricriion in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electtonic Comunlcation is not
defivered, Lender will resend such communication to Borrower by first class mail or by other nn-Zlectronic
Communication, Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agresment.

(¢} Borrower's Notice Address. The address to which Lender will send Borrower notice {"Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. if Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by deliveting it or by maifing it by first class mail
{o Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Addressj. If any notice to Lender required by this Security lastrument &5 also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instriment,

{e) Sarrower's Physical Address, In addition to the designated Notice Address, Borrower will provide Lendet
with the adiress where Borrower physically resides, if different from the Property Address, and nofify Lender
whenever tifs address changes.

17. Govziriae Law; Severahility; Rules of Construction. This Sccurity Instrument is governed by federal
law and the law of e State of 1lineis. All rights and obligations contained in (his Security Instrument ars subject
to any requirements-an< timitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable/L.zw (1) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect wiiiout the conflicting provision, and (i) such conflicting provision, to the extent possible,
wili be considered modified to orp!y with Applicable Law. Applicable Law might explicitly or implicitly aliow the
parties to agree by contract or it tnight e silent, but such silence shonld not be construed as a prohibition against
agreement by contract, Any action ret uired under this Security Instrument to be made in accordance with Applicable
Law is {0 be made in accordance with the” Applicable Law in effect at the time the action s undertaken.

As used in this Security Instrument: (2} words in the singular will mean and include the plural and vice versa;
(b) the word "may" pives sole discretion withoiw aiy obligation to take any action; (c) any reference to "Section” in
this document refers (o Sections contained in this Senaricy Instrament unless otherwise noted; and {d) the headings
and captions are inserted for convenience of reference and Ao not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragrapl, «r provision.

18. Borrower's Copy. One Borrower will be given cnecony of the Note and of this Security Instruraent.

1%. Transfer of the Property or a Beneficial Interest sn Zosrower. For purposes of this Ssction 19 only,
“Interest in the Property” means any legal or beneficial interest ix the Property, including, but not limited to, those
beneficial interests iransferred in a bond for deed, contract for deed, insta’iient sales contract, or escrow agreement,
the intent of which is the transfer of tifle by Borrower to a purchaser at  future date,

if alt or any part of the Property or any Interest in the Property is sold ot transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) witiwas Yender's prior written consent,
Lender may reguire immediate payment in full of all sums secured by this Security lntrument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of scceleration, Thie niotice will provide a
petiod of not less than 30 days from the date the notice is given in accordance with Section 1. witnin which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior o, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumeit without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing suih remedics,
including, but not Emited to: (a) ressonable attorneys' fees and costs; (b) property inspection and valuation fees; and
{e) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of () five days before any foreclosure sale of the Property, or (b} such other period as
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Applicable Law might specify for the termination of Borrower' stight to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Botrower must satisfy all of the following conditions: (aa) pay Lender all sutns that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay alt expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) rezsonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd} take such action as Lender may reasonably require
to assurc that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the surns secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, asselected by Lender: (asa) cash; (bbb) money order; (coc) certified check, bank check, treasurer's check, or
cashier' s ciicrk, provided any such check is drawn upon an institution whose deposits are insured by a U. S, federal
ageney, insenentality, or entity; or (ddd) Electronic Fund Transfer, Upon Borrowet's reinstatement of the Loan,
this Security st went and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had cordrved,

21. Sale of Noiz, tii> Note or a partial interest in the Note, (ogether with this Security Instrument, may be sold
or otherwise transferred Onr. or more times. Upon such a sale or other transfer, alt of Lender's rights and obligations
under this Security Instruinent will convey to Lender's successors and assigns.

22, Loan Servicer. Lender r-ay take any action permitied under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority 1o take any such action.

The Loan Servicer may change one or rnore times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Serv’cer hes the right and authority to: (u) collect Periodic Payments and any
other amounts due under the Note and this Szcurity Instrument; (2) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Nrie, this Security Instrument, and Applicable Law on behalf of
Lender. If there is & change of the Loan Servicer, Boriowerwill be given wrilten notice of the change which will state
the name and address of the new Loan Servicer, the aldrers to which payments should be made, and any other
information RESPA and other Applicable Law require in copuiertion with a notice of transfer of servicing.

23. Notice of Grievance, Uniil Borrower or Lender has rotilied the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonavle roriod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or ¢ joined to any judicial action (either as an
individual litigant or 2 member of g class) that (a) arises from the other parly's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any plovision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before ceriar action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The nouce of Default given to Borrower
pursuani to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed 1o
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazsrdous Substances.

(n) Definitions. As used in this Section 24: {f) "Environmental Law" means any Applicabie Laws where the
Property is located that relate to health, safety, or environmental protection; (i} "Hazardous Substarces” include (A)
those substances defined as toxic or hazardous substances, poliutants, or wasles by Environmental Lavy, #ad (B} the
following substances: gasoline, kerosene, other flammable or foxic petrolenm products, toxic pesticides and
herbicides, volaiile solvents, materials containing asbestos or formaidehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup" includes any response action, remedial action, or removal aetion,
as defined in Environmentat Law; and (iv) an "Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.
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(b) Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law, (ii) creates an Environmental Condition; or (i} due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the vakue of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generslly recognized to be appropriate to normal residential uses and {o maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulaiory agency or private party involving the
Property and amy Hazardous Substance or Envivonmental Law of which Borrower has actual knowledge; (ii) any
Environrmaental Condition, including but not fimited to, any spilling, [eaking, discharge, release, or threat of release
of any Hazarrous Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely-aifects the value of the Property, If Borrower learns, or is notified by any governmental or regulatory
authority or aay private party, that any remaval or ather remediation of any Hazardous Substance affecting the
Property is necessar;, Dorrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Szcurity Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic No'e higned with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loar is electronic, Bortuwer acknowledges and represents to Lender that Borrower: (o) expressly consented and
intended to sign the electronic Nut= using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a2 paper Mate with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent to sign the electronic Note using Borvower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrow ' ¢ Elecironic Signature, Borrower promised (o pay the debt evidenced by
the electronic Note in accordance with its ‘errisand (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding thet oy doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower atd Leader further covenant and agree as follows:

26. Acceleration; Remedies,

(a) Notice of Default. Lender will give a notice of Defarit to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be seitwwhen Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, iraadition 1o any other information required
by Applicable Law: (i) the Default; (ii} the action required to cure the Default; (iif) a date, not less than 30 days (or
as otherwise specified by Applicable Law} from the date the notice is given w Rcrrower, by which the Default must
be cured; (iv) that Failure to cure the Default on or before the date specified itt e rotice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceediig und sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the loreclosure proceeding the
existence of a Default or to assert any other defense of Borrower (o acceleration and forec'asuse,

(b) Acceleration; Foreclosure; Expenses. If the Defaull is not cured on or before the dnw specilied in the
notice, Lender may require immediale payment in full of all sutns secured by this Security Instrumanrwithout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entit'ad o coliect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not fimited to: (i).reasonable
attorneys’ fees and costs; (i) property inspection and valuation fees; and {iii) other fees incurred to profect Lender's
interzst in the Property and/or tights under this Security Instrument,
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27. Release, Upon payment of all surhs secured by this Security Instrumenl, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for relcasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
intorests, The coverage that Lender purchases may not pay any claim that Boreower makes or any claim that is made
against Borrower in connection with the collateral. Borrowsr may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's apreement, [f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuranve, including interest and any other charges Lender may imposs in comection with the placement of the
insurance, urtil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Burrower' s total outstanding balance or obligation. The casts of the insurance may be more than the cost
of insurance burrover may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this Security
Instrument and in any Ride. signed by Borrower and recorded with it.

2
-~

< ] e
m“ o o
RYANT GELE__./ -Boriower -Borawer
Witness Witaess
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[Space Below This Line For Acknowledgment)

State of  LLINOIS )

} 55.
County of COOK

/&2/’/? //WM/ /bew /él/é' certify that

{bere give name of officer and his official title)

RYAN T NAEGHE AND JOHNEE NAEGELE

-

{name of grauter, end if acknowledged by the spouse, his or her name, and add "his or her spouse")

personglly known le me-io be the same person whose name is {or are) subscribed 1o the foregoing instrument,
appeared before me this day in pe.s=1, and acknowledged that he (she or they) signhed and delivered the instrument
as his (her or their) free and volu.:iary zat, for fhe uses and purposes therein et forth,

Dated: ﬁ 5_—62/'06*:) (.

AURELIA VAICEKONIS § %/4 @ : b
OFFICIAL SEAL } ﬂ j

NO&W Pueblic - State O llinels (Signature of cfficer)
F My Canwms ior l-;:c; iraa i

{Beal)

O o R M B R d GE SR IR NG, NMLSR 1D 19291
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CHICAGO T1TLE

LEGAL DESCRIPTION
Order No.:  23GNWOB7768PK

For APN/Farzel ID(s): 12-02-121-030-0000

LOT 9 IN VINT1 S UBDIVISION OF LOTS 2 AND 3 IN CIRCUIT COURT COMMISSIONERS DIVISION
OF PART OF THc WEST 1/2 OF GOVERNMENT LOT 1 IN THE NORTHWEST 1/4 AND THE WEST
3.57 CHAINS NORTH OF HIGGINS ROAD (EXCEPT THE EAST 50 FEET) OF THE NORTHWEST 1/4
OF THE SOUTHWEST 1/3 OF SECTION 2, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERID:AN, IN COOK COUNTY, ILLINOIS.
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MIN. 1007868-2023030813-1 Loan Number: 2023030813

FIXED INTEREST RATE RIDER

Date: May 1, 2023
Lender: A & N MORTGAGE SERVICES, INC,
Borrower{s): RYAN T NAEGELE, JOHNEE NAEGELE

Ti1iS FIXED INTEREST RATE RIDER is made this  1st day of May, 2023
and is-ducerporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, .or_Security Deed (the "Security Instrument) of the same date given by the undersigned (the
"Borrowir") fo secure repayment of the Borrower's {ixed rate promissory note {the "Note") in favor of
A & N MCRIGAGE SERVICES, INC,
(the "Lender”). Th: Security Instrument encumbers the property more specifically described in the Security
Instrument and weaed at:

1426 LOIS AVE, PARK RIDGE, ILLINOIS 60068
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenv=r F:rther covenant and agree as follows:

A, Definition { D ) "Note" o! the Security Instrumeit is hereby deleted and the following
provision is substituted in its place in the TJecurity Instroment:

{ D ) "Note" mesns the promissory note dated May 1, 2023 , and signed by each
Borrower who is legally obligated for the debt undcr that promissory note, that is in either (i) paper form,
using Borrower' s written pen and ink signature, ot (i) electzonic farm, using Borrower's adopted Electronic
Signature in accordance with the UETA or B-SIGN, as apziicible. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender FIVZ (4/JNDRED SIXTY-SIX THOUSAND

FOUR HUNDRED AND 00/100 Dollars (U.5. $/556,400.00 ) plus inerest,
Each Borrower who signed the Note has promised to pay this debt ir regular menthly payments and to pay
the debt in full not later than  May 1, 20583 al the rate of 7.625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covedarts contained in this Fixed
Interest Rate Rider.

—T S/ @qu Mgl s 71/33
W i Date Borfower JOHNEE NAEGELE” Date
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