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When recorded, return to:

The Huntington National Bank
Attn: Imaging - GW0214

5555 Cleveland Ave
Columbus, OH 43231
B00-323-4695

This instrument was prepared by:
Diana Humaylo

Solutions Financiat Mortgage Company
2700 Patriot Blvd, Ste 110

Glenview, IL 60026

847-834-0100

LOAN #: 230416881

— [Space Abovz'(is Line For Recording Data]

MORTGAGE

IMIN 1010117-2212070001-0 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in muitiple sections of this document are defined below and otharwords are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,714,119, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Parties

(A) “Borrower”is OLEG V SHAVEL, AN UNMARRIED MAN

currently residing at 245 S Park Lane Unit 216, Palatine, IL 60074.

Borrower is the mortgagor under this Security tnstrument.
(B} "Lender”is Solutions Financial Mortgage Company.
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Lender is an Ninois Corporation, organized and existing
under the laws of Illinois. Lender's address is 2700 Patriot Blvd, Ste 110,
Glenview, IL 60026,

The term “Lendert” includes any successors and assigns of Lender.

{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns, MERS is the morlgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephonea number of PO. Box 20286,
Flint, M1 48501-2028, tel. (888} 679-MERS.

Documents

{D) “Note” means the promissory note dated April 28, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i paper form, using Borrower's written pen and ink
signature, or {ii) elertronic form, using Borrower's adopted Electronic Signature in accardance with the UETA or E-SIGN,
as applicable. Thz Ncte evidences the legal cbligation of each Borrower who signed the Note o pay Lender

ONE HUNDRED TWFEKTY THOUSAND SiX HUNDRED FIFTY AND NO/OQ* * ¥ ¥ ¥ ¥ ¥ ¥k x a3k ad h sk da s rxx
L R R R R R R R s X IR Y DOHEFS(U.S. $12{]’650_00 )
nlus interest. Each Barrover who signed the Note has promised to pay this debt in regular monthly payments and to pay
tha debt in full not later than AMay 1, 2053. '

(E} “Riders” means all Rideis toihis Security Instrument that are signed by Borrower, All such Riders are incorporated
into and deemed to be a part of Inis, Security Instrument. The following Riders are to be signed by Barrower [check box

as alpj)licabte]:
Adjustable Rate Rider £ 22endominium Rider [ Second Home Rider
[ 1-4 Family Rider [ ™annad Unit Development Rider [ VA Rider
¥ p

(%] Other(s) [spacify]

Fixed Interest Rate Rider
{F) “Security Instrument” means this document, whicn is dated April 28, 2023, together with all Riders to this
document,

Additional Definitions

(G} “Applicable Law” means all controlling applicable federal, state, 2ad local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law} as well as al aniicable final, non-appealable judicial opinions.
(H) “Community Asscciation Dues, Fees, and Assessments” means all dues, ives, assessments, and other charges that
are imposed on Boirower of the Property by a condominium association, homaowbars association, ar similar organization.
{I} “Defauli” means: {ij the failure fo pay any Periodic Payment or any other amour! seoured by this Security instrument on
the date itis dus; {ii) a breach of any representation, warranty, covenant, abligation, 6r agrazment in this Security Instrument;
{iiiy any materially false, misleading, of inaceurate information or statement to Lender pravided by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower's knowledge or consent, or failure {3 provide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding foscribed in Section 12{g).
{J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction orijjinaled by check, draft, or
sirnilar paper instrument, which is initiated through an electronic tarminal, telephonic instrument, Zomiputer, or magnetic
tape 50 as to order, instruct, or autherize a financial institution {o debit or credit an account. Suck'term includes, hut is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by ‘glerhiona or other
electronic device capable of communicating with such financial institution, wire transfers, and automated ciearinghouse
transfers.

(K} “Electronic Signature™ means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commetce Act (15 U.5.C. § 7001 ef seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
ratter.

(M) “Escrow Hems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (if) leasehold paymenis or ground rents on the Property, if any;
(iit) premiums for any and all insurance requirad by Eender under Section 5; (iv} Morigage Insurance premiums, if any,
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ar any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Communily Association Dues, Feeas, and Assessments if Lender requires that they
be escrowed beginning at Loan ¢losing or at any time during the Loan term,

(N} “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and alt sums due under this Security Instrument, plus inferest.

{0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer doss not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Misceflaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property: {ii} condemnation or other taking of all or any part of the Property, (i} conveyance in lieu of condemnation: or
{iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

{Q} "Mortgage Insurance” means insurance protecting Lender against the nonpaymeni of, or Defaull on, the Loan.
{R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitied under the Note,
which is less thar'a hill outstanding Pericdic Payment.

{S) “Periodic Paymeaat” means the reqularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounis unde! Section 3.

{T) “Property” means bz property described below under the heading "TRANSFER OF RIGHTS INTHE PROPERTY?
{U) “Rents” means all amuints received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Eoirower,

(V) “RESPA" means the Real Esta.e Seftlement Pracedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regu-
tation, Regulation X {12 C.RR. Paii 1024), as they may be amended from iime to time, ar any additional or successor
federal iegislation or reguiation that gove ns.the same subject matter, When used in this Security instrument, “RESFA'
refers to all requirements and restrictions that would apply to a “federally related moritgage loan® even if the Loan does
not qualify as a “federally related mortgage |san" under RESPA.

{W) “Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether or not that party
has assumed Borrower’s obfigations under the Nete and/or this Security Instrument.

%) “UETA” means the Uniform Electronic Transacticns Act, or & similar act recognizing the validity of electronic information,
records, and signalures, as enacted by the jurisdiction i whirh the Property is localed, as it may be amended from time o
time, or any applicable additional or successor legistation thiat governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loar, and alf renewals, extensions, and modifications
of the Note, and () the performance of Borrower's covenants and agrezmenis under this Security Instrument and the
Note. For this purpose, Borrower morigages, grants, and conveys to MRS (suialy as nominee for Lender and Lender's
successors and assigns) and o the successars and assigns of MERS, the following described property located in the
County of Cook:

UNIT NQ. 1B IN 705 TIPPERARY IN THE LAKEWQOD CONDOMINIUM AS DELINFATED ON A SURVEY OF THE
FOLLOWING DESCRIBED LAND: PART OF LOT 16131 IN SECTION 2, WEATHER 3FISLD UNIT NO. 16, BEING A
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACEL AT EXHIBIT *A'TO
THE DECLARATION OF CONDQOMINIUM RECORDED AS DOGUMENT 252522985 TOGETHER 'WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PIN#: 07-27-102-020-1084
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which currently has the addrass of 705 Tipperary Court Unit 1B, Schaumburg [Streat] [City]

LOAN #: 230416881

Hlinois 60193 {"Property Addrass™), and Borrower releases and waives all rights under and by virtug of the homesiead
|Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erecied on the property, including replacements and
additions to the impravemnents on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, minerat rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the propatty. All of the foregoing is referred to in this Security Instrument as the "Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Insirument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not imited to, the right to foreclose and sell the Property: and fo take
any action required of Lender including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER REFRESENTS, WARRANTS, COVENANTS, AND AGREES that; (i) Borrower lawfully owns and pos-
sesses the Property qonveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasennid 2state; {iiy Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehald interest in the Fionatty, and (i) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for eticiincrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agiees to defend the title to the Property against all claims and demands, subject 1 any
encumbrances and ownership intzrests of record as of Loan closing.

THIS SECURITY INSTRUMENT corbines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Hinois state re juire ments to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lengercovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay z ny prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument: Payments due under the Nole and this Security Instrument
must be made in U.S. currency. If any check or other instrumerni seceived by Lender as payment undsr the Note or this
Security Instrument is returned to Lender unpatid, Lender may reqeica that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the foldowing forms, as selected by Lender: {a) cash;
(b) money order; {¢) certified check, bank check, treasurer's check, or cashiar's check, provided any such check is drawn
upan an institution whose deposits are insured by a U.5. federal agency, instraimentality, or entity; ar {d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the locationdzsignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions i Saction 18. Lender may accept or
eturn any Partial Payments in its sale discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the fuiure against Lender will nat relieve Borrowar from mak-
ing the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceads.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply <t hold in suspense
Partial Paymenis in its sole discretion in accordance with this Section 2. Lender is not obligated to accapt any Partial
Payments or fo apply any Partial Payments at the time such paymenis are accepted, and also is net'owiigated to pay
interest on such unapplied funds. Lender may hold such unapplied funds untii Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accardance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure procead-
ing, payofi request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any righis under this Security Instrument or prejudice to its rights to refuse such payments
in the futura.
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{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest cutstanding Periodic Paymert, as follows: first {o interest and then o principal
due under the Nole, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. [f
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of ong or more Periodic Payments and the amount of any
fate charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c} Voluntary Prepayments. Voluntary prapayments will be applied as described in the Note.

{d} Mo Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds 1o principal due under the Note will not extend or postpone the due date, ar change the amount, of the Periodic
Payments.

3. Funds for ErCrow ltems.

(a) Escrow Hequire'nent; Escrow items. Except as provided by Applicable Law, Borrower must pay to Lendsr on
the day Periodic Paymen?s a-e due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrovelisms {the "Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. borrowar must promptly furnish to Lender ali notices or invoices of amounts to be paid under
this Bection 3.

{b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive: th.s cbligation for any Escrow ltlem at any time. In the event of such waiver, Bor
rower must pay directly, when and where sayable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender the: Futids for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within-s1:Gi fime period as Lender may require. Borrower's gbligation fo make
such timely payments and to provide proof of payireit is deemed io be a covenant and agreement of Borrower under
this Security Instrument, If Borrower is obligated to pavcscrow ltems directly pursuant to a waiver, and Barrower fails to
pay timely the amount due for an Escrow Item, Lender may exarcise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lander any such amount in accordance with Section g,

Except as provided by Appilicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 186; upon such withideawal, Borrower must pay to Lender all Funds for such
Escrow [tems, and in such amounts, that are then required underfhis Section 3.

{c} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up fo, but not in excess of, the maximum-amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable taw.

The Funds will be held in an institution whose deposits are insured by a U 5. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose depasits are so insured} or in 20y Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified unaer RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; {ii) annually analyzing the escrow azcuurd; or {iii) verifying the Escrow
items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Uniess Lender and Borrower agree in wiiting or Applicable Law reguires interest to be paid onthe Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrowsr. without charge, an
annual accounting of the Funds as raquired by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surgius of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delingtent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If theve s a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an eariier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all faxes, assessments, charges, fines, and impasitions attributable to
the Property which have priarity or may attain priority over this Security Instrument, (b} leasehold payments ar ground
rents on the Properiy, if any, and {¢) Community Association Bues, Fees, and Assessmenis, if any. if any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promplly discharge any lien that has priority or may attain priority over this Sacurity Instrument unless
Borrower: (&) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is perdorming under such agreement, (bh) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, inils sole discretion, operate fo pravent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory o Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has nat taken any of the Required Actions in regard to such lien, Lendar
may give Borrowar a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take ong or more of the Required Actions.

8. Properiy Insurance.

{(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any othat
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrawer must
maintain the types of Insurance Lender requires in the amounts (including deductible levels} and for the periods that
Lender requires. Wha'tender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minirur coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject 1o Lender's right to disapprove Barrower’s choice, which right will not be exercised unreasonably.

{b) Failure to Maintain nsurance. [f Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described abaove, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense, Uniess required by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed-coverage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may «elr.ctthe provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will nolify Borrower if required to do so under Applicable Law. Any such covarage wilt insure Lender, but
might not protect Barrower, Borrower's equi'y in'the Properly, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lessei-covzrage than was previously in effect, but not exceeding the coverage
required under Section 5{a). Borrower acknowledges ihat the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrawer's insbrance policy or with plcinp.new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. The se amounts will bear inferest at the Note rate from the date of
disbursemant and will be payable, with such inferest, upon notice from Lender to Borrower requesting payment,

{c} Insurance Policies. All insurance policies required by Le:ider and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (if) must include a staruzid meorigage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the righi to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid prerpiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy must include a standard morigage clause and must name Lender as martgagee and/or as an additional loss payee.

{d} Proof of Loss; Application of Praceeds. In the event of loss, Bortower maist give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrewe: Any insurance proceeds, whether
or hot the underlying instrance was required by Lender, will be applied to restoratior’vi repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lencer's security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proces fs any initial amaounts
hat are necessary o begin the repair or restaration, subject to any restrictions applicable to Lendes During the subse-
guent repair and restoration period, Lender will have the right to held such insurance proceeds ural Lender has had an
apportunity to inspact such Property to ensure the wark has been completed o Lender's satisfaction \which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, b vot limited to,
licensing, bond, and insurance requirements) provided that such inspaction must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or resioration, the terms of the repair agreement, and whether Borrower
ts in Default an the Loan. Lender may make such disbursements directly o Borrower, to the person repairing or restor-
ing the Property, or payable jointly 1o both. Lender will not be required to pay Borrower any interest or earnings on such
insurance praceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, refained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Barrower,
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If Lender deems the restoration or repair not ta be economically feasible or Lender's security would be lessensd
by such restaration ar repair, the insurance proceeds will be applied to the sums secured by this Sacurity Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{b).

{e) Insurance Seftlements; Assignment of Proceeds. [f Borrower abandons the Property, Lender may file,
negctiate, and setle any available insurance claim and related matters. ¥ Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and seitle
the claim, The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights to any insurance proceeds in
an amount not to exceed the amaunts unpaid under the Note and this Security Instrument, and (i} any other of Borrower’s
rights {other than the right to any refund of unearmed premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable fo the coverage of the Property. If Lender files, negotiates, or seitles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need o include
Borrower as an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Sectine 5d}) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupaney. Gorrower must occupy, establish, and use the Property as Borrower's principal residence within
B0 days afier the execution of this Security Instrument and must cantinue io occupy the Property as Borrower's principal
residence for at least one yeir after the date of accupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withhiels, or unless extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenunca, and Protection of the Property; Inspections. Borrower will not destroy, damage,
arimpair the Property, allow the Fiarerty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must naintain the Property in order to prevent the Property from deteriorating or decreasing
in value due fo its condition. Unless Lelider datermines pursuant to Section 5 that repair or restoration is not economically
faasible, Borrower will promptly repair the Mraperty if damaged fo avoid further deterioration or damage.

If insurance or condemnation procesds a e peid to Lender in connection with damage o, or the taking of, the Property,
Borsower will be responsible for repairing or restoriog the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs andesioration in a single payment or in a series of progress payments as
the work is compleled, depending on the size of the-rundir or resioration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan, Lender may make s.ich dishursements directly to Barrower, to the person repairing or
restoring tha Property, or payable jointly to both. if the insu’ance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to completesuch repair or rastoration.

Lender may make reasenable entries upon and inspectioriz ‘e the Property. If Lender has rsasonable cause, Lender
may inspect the interior of the improvements on the Property. Lenael vl give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Bormrower’s Loan Apgplication. Borrower will be in Default if, during the Loan application process, Barrower or
any persons or entities acting at Botrower's direction or with Borrower's krowledge or consent gave materially false,
mis|eading, or inaceurate information ar statements to Lender {or failed to provids Lender with material information) in
connectiont with the Loan, including, but not limited o, overstating Borrower’s finome or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misiepresanting Borrower's occupancy of
intended ocoupancy of the Property as Borrower’s principal residence.

9. Profection of Lender’s Interest in the Property and Rights Under this Security instrument,

{3} Protection of Lender’s Interest. If: (i} Borrower fails to perform the covenants and agicements containedin this Secu-
rity Instrument; (i} there is a legal proceeding or government order that might significantly affect Lender’s interestin the Property
andfor rights under this Security Instrument {such as a proceeding in bankruptey, probate, for conaerinaion or forfeiture, for
enforcement of a lien that has priority or may alain priority over this Security Instrument, or to enforce lavia or regulations); or
{iii} Lender reasonably believes that Borrower has abandaned ihe Property, then Lender may do and npay far whataver is
reasonable or appropriate fo protect Lender’s interest in the Property and/or rights under this Security Ingtrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may attain pricrity aver
this Security Instrument; (1) appearing in couwrt; and {1ll} paying: {A) reasonable attorneys' fees and costs; (B) property
inspection and valuation fees; and (C} other fees incurred for the purpose of protecting Lender’s interest in the Property
andfor rights under this Secutity Instrument, including its secured position in a bankrupicy proceeding. Securing the
Property includes, but is not limited to, exterior and intetior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating buiiding
ar other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Saction 9, Lender is not requirad to do so and is not under any duty or abligation to do so. Lender will not be
liable for not taking any or all actiens authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower io avoid fore-
tlosure andfor mitigate Lender's potential iosses, but is not obligated o do so unfess required by Applicable Law. Lendar may
take reasonable actions o evaluate Borrower for available alternatives io foreclosure, including, but not limited to, obtaining
credit reports, tille reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), untess prohibited by Applicable Law,

{c) Additicnal Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requasting payment.

{0} LeaseholdTerms. If this Security Instrument is oh a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estale and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acqulires
fee title to the Prejarty, the leasehold and the fee title will not merge unless Lender agrees to the marger in writing.

10. Assighmentsf Rents,

{a} Assignment of Nents. To the extent permitted by Applicable Law, in the event the Property is sased to, used
by, or occupied by a thire perty (“Tenant™), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardiess of io whom the Fants are payable. Borower authorizes Lender to collect the Rents, and agrees that esach
Tenant will pay the Rents to Lender. However, Borrower will recaive the Rents until (i} Lender has given Borrower notice
of Default pursuant to Section 2€, znd (i} Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitules an absolute assignment and not an assignment for additional security onlhy.

{h} Notice of Defauit. To the extent nermitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) ali
Rents received by Borrawer must be held'ny Barrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; {ii) Lender wil be entitied to collect and receive all of the Rents; (iii) Borrower agrees o
instruct each Tenant that Tenant is to pay all Renfadue and unpaid to Lender upon Lender's written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays-aitRents due fo Lender and will take whatever action is necessary to
collect such Rents if not paid to Lendar; {v} unless Appicable Law provides otherwise, all Rents collected by Lendar will
be appiied first to the costs of taking contral of and managing the Property and callecting the Rents, including, but not
limited to, reasonable attorneys fees and costs, receiver's feec, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other charyes on the Property, and then to any other sums securad
by this Security instrument; {vi} Lender, or any judicially appoinies receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a receive: oppointed to take possession of and manags the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

{c} Funds Paid by Lender. if the Rents are not sufﬂment to cover the rosis of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpses will become indebtedness of Borrower
to Lender secured by this Securily Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Flanis more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignmant of the Rents, will not make any further assignment of the Rents-and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, v aiaceiver appointed
under Applicable Law, is not obligated to enter upon, take conirol of, or maintain the Property before of after giving notice
of Default to Barrower, However, Lender, or a receiver appointed under Applicable Law, may do st at any time when
Borrower is in Default, subject io Applicable Law.

{g} Additional Provisions, Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's chligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in fulf,

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Palicy; Loss Reserve; Protection of Lender. If Lender required
Morigage Insurance as a condition of making the Loan, Borrower will pay the premiums required o maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments foward the premiums for
Mortgage Insurance, and (i} the Morigage Insurance coverage required by Lender ceases for any reason to be available
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from the martgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insureris no longer eligible 1o provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage subslaniially equivalent to the Martgage Insurance previously in effect, at
a cost substantially equivalent 1o the cost to Borrawer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantialy equivalent Morfgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be reguired to pay Borrower any
interest or earnings on such loss reserve.

Lender will no fonger reguire loss reserve payments if Mortgage Insurance coverage (in the amount and for the
heriod that Lender requires) provided by an insurer selected by Lender again hecomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated pavments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
mainiain Morlgage Insdrance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
insurance ends in accordince with any written agreement between Borrower and Lender providing for such termination
or untl termination is rearared by Applicable Law. Nothing in this Section 11 affects Borrower's ohligation to pay interest
at tha Note rate.

{b) Mortgage insurance Agieaments. Mortgage Insurance reimburses Lender for certain [osses Lender may incur
if Borrower does naot repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate thair total risk on alf such insurance in force from time to time, and may enter into agree-
ments with other parties that share or(medify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any sowce of funds that the morigage insurer may have available {which may include
funds obtained from Morigage Insurance premiuns).

As a result of these agreements, Lender, arother insurer, any reinsurer, any other entity, or any affiliate of any of
the forggoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrowert's payments for Mortgage Insurance, in szchange for sharing or modifying the morigage insurer’s risk,
or reducing fosses. Any such agreements will not: (1) affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; {ii} incriase the amount Borrower will owe for Merigage Insurance;
(iii) entitle Borrower to any refund; or {iv} affect the rights borrawer has, it any, with respect to the Morigage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 42016t seq.}, as it may be amended from time fo time, or
- any additional or successor federal legislation or regulation that gaviing the same subject matter ("HPA'). These rights
under the HFA may include the right to receive cerfain disclosures, ¥ rzquest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/zr to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the tims of such cancellation or termiraiion,

12. Assignment and Application of Miscellaneous Proceeds; Forfature,

{8} Assignment of Miscellaneous Proceeds. Borrower is unconditionally 2as'gning the right to receive ali Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender:

(b) Application of Miscellaneous Proceeds upon Damage to Property. If theioperty is damaged, any Miscel-
lanecus Proceeds wil be applied to restoration or repair of the Property, if Lender deems e restoration or repair to he
aconomically feasible and Lender's security will not be lessened by such restoration or wépair-During such repalr and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds uniil Lencer has had an opportunity
to inspect tha Property to ensure the work has been completed to Lender's safisfaction (which nizv-include satisfying
Lender’s minimum eligibility requirements for parsons repairing the Property, including, but not limitéd o, licensing, bond,
and insurance reguirements) provided that such inspection must be undertaken promptly. Lender may paifor the repairs
and restoration in a single disbursement or in a seties of progress payments as the work is compieted, cepending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Dafault on the Loan.
- Lender may make such disbursements directly to Barrawer, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or sarnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2{b).
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{c} Application of Miscellanecus Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the svent of a total taking, dastruction, or loss in value of the Praperty, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether ar not then due, with the excess, if any, paid to Baorrower.

In the event of a partial taking, destruction, or foss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied fo the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately hefore the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrawer.

Inthe event of a Partial Devaluation whetre the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceads will be aprlied to the sums secured by this Security instrument, whether ar not the sums are then due, unless
Borrower and Lendar othetwise agree in writing.

{d} Settlement ol Tlaims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
sacured by this Security tns trument, whether or noi then due, or to restoration or repair of the Property, if Borrower (i) abandons
tha Property, or (i) fails to rspond to Lender within 30 days after the date Lender notifies Borrower thai the Opposing Parly (as
definad in the next sentence) oiers to seftle a claim for damages. "Opposing Party” means the third party that owes Borrower
the Miscellancous Proceeds orihs perty against whom Borrower has a right of action in regard to the Miscellaneous Froceeds,

{e} Proceeding Affecling Lender’s Interest in the Property. Borrower will be in Defaulkt if any action or proceed-
ing begins, whether civil or crimina, that._in Lender's judgraent, could result in forfeilure of the Property or other material
impairment of Lender's interest in the Froreriy or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate’as provided in Section 20, by causing the action or proceeding to be dismissed
with a rufing that, in Lender’s judgment, precludas forfeiture of the Property or other malerial impairment of Lender’s
interest in the Praperty or rights under this Seedrity instrument. Borrower is unconditionally assigning te Lender the
proceeds of any award or claim for damages that-g-eaitribuiable to the impairment of Lender’s interest in the Property,
which procesds will be paid to Lender, All Miscellananus Proceeds that are not applied o restoration or repair of the
Property wilt be applied in the order that Partial Payments ar= applied in Seclion 2(b).

13. Borrower Not Released; Forbearance by Lende r Nt a Waiver, Borrower or any Successor in [nterest of Bor
rower will not be released from liability under this Security Instrainent if Lender extends the time for payment or modifies
the amortization of the sums securad by this Security InstrumesiiLender will not be required o commence procesdings
against any Sucgassor in Interest of Borrower, or to refuse to exteniddime for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reasen of any dzmand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising 7.7 right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successors wnInterest of Barrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise cf, anvright or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bovadd. Borrower's obligations and liahility
under this Security Instrumient will be joint and several. Howevar, any Borrower who cicrs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and war anisuch Borrower's interest in the
Property under the terms of this Security Instrument; (b} signs this Security [nstrumentto weive any applicabla inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢} signs this-Geciity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property fo Lender; {d) is not personally obligated 1o pay
the sums due under the Nate or this Security Instrument; and () agrees thal Lender and any ower Porrower can agree
to extend, madify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrumeant
without such Borrower’s consent and without affecting such Borrowear's obligations under this Securiiv Inetrument.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrovier's obligations
under this Security Instrument in writing, and is appraved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Berrowar will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees 1o such release in writing.

15. Loan Charges.

(&) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either {A} a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone defermination
and certification services and subsequent charges aach time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zong dsterminations.

(b) Default Charges. If permitied under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default fo protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

(e) Permissibility of Fees. In regard o any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted fimits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (if) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refurd by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the1eduction will be treatad as a partial prepayment without any prepayment charge (whether ornota
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Barrower’s acceptance of
any such refund made bv diract payment to Borrower will constltute a waiver of any right of action Borrower might have
arising out of such overcharge,

16. Notices; Borrower’s Pliyrical Address. All notices given by Borrower or Lender in connection with this Security
instrument must be in writing.

{a) Notices to Borrower. Uniess Anplicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument vill be-deemed 1o have been given to Borrower when (i) mailed by first class mail,
or {ii) actually delivered to Borrower's NotiGe Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as Jefirad in Section 16(b) below). Notice o any one Borrower will constitute
notice 1o all Borrowers unless Applicable Law-expressly requires otherwise. If any notice 1o Barrower required by this
Security instrument is also required under Applicaliz aw, the Applicable Law requirement will salisfy the corresponding
requirement under this Security Instrument,

{b) Electronic Naotice to Borrower., Unless anather delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication {*Electronic Communication™) if: (i} agreed to by Lender
and Borrower in writing; (if) Borrower has provided Lender with Gorrower's e-mail or other electronic address ("Electronic
Address™); fiii) Lender provides Bomrower with the option to reccive nolices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (ivyLzader otherwise complies with Applicable Law. Any
notice ta Borrower sent by Electronic Communication in connection wish this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that s0zh notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, lnider will resend such communication to
Borrower by first class mail of by other non-Electronic Communication, Borro ver rmay withdraw the agreement o receive
Electronic Communications from Lender at any fime by providing written notice 0 Lender of Borrower's withdrawal of
such agreement.

{c) Borrower’s Notice Address. The address to which Lender will send Borrow<rniotice (“Notice Address”} will be
the Property Address unless Borrower has designated a different address by written notice ip Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Commurication, then Borrower mav.designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Nolice /.ddress, including any
changes to Borrower's Electronic Address if designaled as Notice Address. If Lender specifies a pioredure for reporting
Borrower’s change of Notice Address, then Borrower will report a char:ge of Notice Address only farsuah that specified
procedure.

{d} Notices to Lender. Any notice to Lender wilf be given by de!wenng it or by mailing it by first class mall 1o Lenders
address stated in this Security Insirument unless Lender has designated another address {including an Electronic Address)
by notice to Borrower. Any notice in cannection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). if any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the caorresponding requirement under this Security Instrument.

{e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
addrass changes.
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17 Governing Law; Saverability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of illinais. All rights and obligations contained in this Security [nstrument are subject o any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
l.aw (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i} such conflicting provision, to the exient possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the gction is undertaken.

As used in this Security Instrument: {(a) words in the singular will mean and include the plural and vice versa; (b the
word “may” gives sole discretion without any obligation to take any action; () any reference to "Section” in this document
refers 1o Sections contained in this Secutity Instrument unless otherwise noted; and {d) the headings and captions are
inserted for convenience of reference and do not define, fimit, or describe the scope or intent of this Security Instrument
ar any particular Sertion, paragraph, or provision.

18. Borrower = {opy. One Borrower will be given one copy of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any Jaqal or beneficial interest in the Property, including, but not limited te, those beneficial interests
transferred in.a bond for ¢zeil, confract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower fo a purchaser at a future daie.

If all or any part of the Proparys or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Forrower is sold or fransferred) without Lender’s prior written consent, Lender may
require immediate payment in fuli-of all sums secured by this Security Instrument. However, Lender will not exercise this
aption if such exercise is prohibited by Applizable Law.

If Lender exercises this aption, Lend«r wilLnive Bosrower notice of acceleration. The notice will provide a periad of
nat less than 30 days from the date the notiGe is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. ii Boirower fails to pay these sums prior to, or upan, the expiration of this
petiod, Lendar may invoke any remedies permitics by this Security Instrument without further notice or demand on
Borrower and will be entitled fo collect all expensecircurred in pursuing such remadies, including, but not limiled {o:
{a) reasonable attorneys’ fees and costs; (b} property inupectinn and valuation fees; and (c) other fees incurred to protect
Lender’s Inferest in the Property and/for rights under this Security Instrument.

20. Borrower’s Right fo Reinstate the Loan after Acceieiation. If Borrower meaets cerfain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Gacurity Instrument discontinued at any fime up to the later
of (a) five days before any foreclosure sale of the Property, or (b) suzn Sther period as Applicabla Law might specify for the
termination of Borrower’s right to reinstate. This right to reinstate will not azply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following condidnns: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration bud occurred; (bb} cure any Defauft of any
other covenants or agreements under this Security Instrument or the Note; ‘ec) ray all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: {i) reasenable aiiomeys’ fees and costs; {fi) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender’s intercshin the Property andfor rights under
this Security Instrument or the Note; and {dd) take such action as Lender may reasonsuiy require to assure that Lender’s
intersst in the Property and/or rights under this Security Instrument or the Note, and Boftower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or n:ore of the following forms,
as selected by Lender: (aaa) cash; (bbb} maney arder; (cce) certified check, bank check, treasurer s check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U S fzd<ral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this £ ecurity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had cceurred.

21, Sale of Note. The Note or a partial inferest in the Note, together with this Security Instrument, may be soid or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obfigations under
this Security Instrument will convey to Lender’s successors and assigns.

22, Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority fo take any such action.

The Lean Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the halder of the Mote. The Loan Sarvicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; {b) perforr any other mortgage lean servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. [f thera is a
changa of the Loan Servicer, Borrowear will be given written notice of the change which will state the name and address
of the new Loan Servicer, the addrass to which payments should be made, and any olher information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lendsar may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that {a} arises from the other party’s actions pursuant to this Securily Instrument or the Note, or (b} alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed o be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(z) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to salisly the nolice and opportunity to take corrective action provisions of this Section 23,

24. Hazardous Subsiances.

{a} Definitionz, /s used in this Seclion 24: (i) "Environmental Law" means any Applicable Laws where the Praperty
is located that relate 25 health, safely, or environmental protection; (i} “Hazardous Substances” include {A) those sub-
stances defined as toxie 3 hazardous subsiances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerasine, other flammable or toxic pstroleum products, toxic pesticides and herbicides, volatile
solvenis, materials containiin asbestos or formaldehyde, corrosive materials or agents, and radicactive materials;
{ifi) “Enviranmental Cleanup”iniiucies any response action, remedial action, or removal action, as defined in Enviran-
mental Law; and (iv) an “Environinental Condition” means a condition that can cause, condribute 1o, or otherwise trigger
an Environmentat Cleanup.

{b) Restrictions on Use of Hazaidous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Subsiances, or threaten to release any Hazardous Substancas, on or in the Property.
Barrower will not do, nor allow anyone else (© dy, anything affecting the Property that: (i} violates Environmental Law,
{ii} creates an Environmental Condition; ar {iii) dve in the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adverseiy witect the value of the Property. The preceding two sentences will not
apply to the presence, uss, or storage on the Propeiyof small quantitiss of Hazardous Substances that are generally
recognized 1o be appropriate to normal residential uses and n maintenance of the Property (including, but not limited to,
hazardous substancas in consumer products).

{¢) Notices; Remedial Actions. Borrower will prompiy giie Lender writien notice of: {iy any investigation, claim,
demand, lawsuit, or other action by any governmential or regulaior; ageney or private party involving the Property and any
Hazardous Substance or Ervironmental Law of which Borrower hies actual knowledge; (i) any Envirenmental Condition,
including but nat imited 1o, any spiiting, leaking, discharge, release, orinicat of release of any Hazardous Substance; and
{iiy any condition caused by the presence, use, or release of 2 Hazaroous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatury authority or any private party, that any
remaval ar other remediation of any Hazardous Substance affecting the Prooetty is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothir g in this Security Instrument wilk create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Mote Signed with Borrawer’s Electronic Signature. If the Note Zuidencing the debi for this Loan
s electronic, Borrower acknowledges and represents fo Lender that Borrower: {a) expresdly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower {("Borrower's Llectronic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw Borrorver's express consert
to sign the electronic Mote using Borrower's Electronic Signature; (c) understood that by signing e’ efzctranic Note using
Barrower's Electronic Signature, Barrower promised to pay the debt evidenced by the electronic Naein ascordance with
its terms; and {d) signed the elecironic Note with Borrower's Electronic Signature with the intent and (Undersianding that
by doing so, Borrower promised fo pay the debt svidenced by the elactronic Note in accordance with ite tsrms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:;

28. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior io acceleration following Borrower’s
Default, except that such notice of Default will not be sent when Lender exercises fis right under Saction 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition o any other information required by Applicable Law:
(i) the Default; (if) the action requirad to cure the Default; {iii) a date, not less than 30 days (or as otherwise specified hy
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Applicable Law) from the date the notice is given to Berrower, by which the Default must be cured; (iv) that failure to cure
the Default on or bafore the date specified in the notice may resull in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Properly; {v) Borrawer's right to reinstate after acoeleration;
and (vi) Borrower’s right to deny in the foreclosure proceeding the existance of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

{b} Acceleration; Foreclosure; Expenses, If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied to collect all expenses incurred
in pursuing tha remedies provided in this Section 26, including, but nat limited to: (i} reasonable attorneys’ fees and costs;
(i} property inspection and valuation fees; and (iti) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such reiease. Lender may charge Borrower a fes for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted vide - Applicable Law.

28. Placement ~i Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender's interests)in Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purcriuaes may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateia!, Barrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrovier has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impos& ir. connection with the placement of the insurance, until the efiective date of the
cancellation or expiration of the insurance. The.costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurance may be mors than the cost of insurance Borrower may be able to abtain
on its own.

BY SIGNING BELOW, Borrower accepts and agmes 1o the terms and covenants contained in this Security [nstru-
ment and in any Rider signed by Borrower and recordad with it

: ] } ‘ ’ff /? < f?qs (Seal)
il a E ” d
OLEG V SHAVFL / ! DATE

State of
County of

This instrument was acknowledged before me on }// F: 6 w ?, 5 £ Adate) by OLEG YV
SHAVEL (name of person/s).

{Seal)

OFFICIAL SEAL

DEBORAH M PAPPAS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES; 10/2/2025

Signature of Nétary Public
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LOAN #: 230416881

Lender: Solutions Financial Mortgage Company
NMLS ID: 267469

Loan Qriginator: Vitaly Soyfer

NMLS ID: 6723
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th  day of April, 2023
and is incorporated into and amends and supplements the Morigage, Mortgage Deed,
Deed of Trust.or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (ite “Borrower”) to secure Borrower’s Note o Solutions Financial
Mortgage Compa:iy, an lllincis Corporation

(the “Lender”) of the same ate and covering the Property described in the Security
Instrument and located at: 705 Tipperary Court Unit 1B, Schaumburg, 1L 60193,

The Property includes a unit in, together wiirvan undivided interest in the common ale-
ments of, a condominium project known as: TIPPERARY IN THE LAKEWOOD

{the “Condominium Project™. If the owners associatior. cr other entity which acts for the
Condominium Project (the "Owners Association™) holds fide o property for the benefit
or use of its members or shareholders, the Property also-insitides Borrower's interest
in the Owners Association and the uses, proceeds, and benetits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representations; warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and .ender further

covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrawer's
obligations under the Condominium Project’s Constituent Documents. The
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; {i)) by-laws; (iii) code of regulations; and
(iv) other equivalent documents, Borrower will prompily pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. 5o long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or "blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and-against loss by fire, hazards included within the term “extended coverage,”
and any siher hazards, including, but not limited to, earthquakes, winds, and
floods, forwiich Lender requires insurance, then {i) Lender waives the provision
in Section 5-76¢ the portion of the Periodic Payment made to Lender consisting
of the yearly premium installments for property insurance on the Property, and
(ii) Borrower’s obiigation under Section 5 to maintain property insurance cover-
age on the Properiy is deemed satisfied fo the extent that the required coverage
is provided by the Ownzrs Association policy.

What Lender requires as & condition of this waiver can change during the
term of the loan.

Borrower will give Lender nrompt notice of any lapse in required property
insurance coverage provided by the‘master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restora-
tion or repair foflowing a loss to the Propeity, whether to the unit or to common
elements, any proceeds payable to Borrownt are hereby assigned and will be
paid fo Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any. paid to Borrower.

C. Public Liability Insurance. Borrower wili take such actions as may be
reasonable to insure that the Owners Association maintains a public liability
insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claiia for damages, direct
or consequential, payable fo Borrower in connection witivany condemnation
or other taking of all or any part of the Property, whether oi the unit or of the
common elements, or for any conveyance in lieu of condemnatian, are hereby
assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Sectisit iz

E. Lender’s Prior Consent. Borrower will not, except after notice toLender
and with Lender's prior written consent, either partition or subdivide the ’ron-
erty or consent to: (i) the abandonment or termination of the Condominiumi
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; of (iv) any action which would have
the eflact of rendering the public liability insurance coverage maintained by
the Ovwoers Association unacceptable io Lender.

F. "zimmedies. If Borrower does not pay condominium dues and assess-
ments wien due, then Lender may pay them. Any amounts disbursed by Lender
under this geragraph F will become additional debt of Borrower secured by
the Security lnstrument. Unless Borrower and Lender agree to other terms of
payment, these ariounts will bear interest from the date of disbursement at
the Note rate ana will-he payable, with interest, upon notice from Lender to
Borrower requesting pavinent.

BY SIGNING BELOW, Borrowst-accepis and agrees to the terms and covenants
contained in this Condominium Rigay,

W B {‘f/g’i /4’72 (Seal)

OLEG V SHAVEL ) ; DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 28th  day of April, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage {tha "Security Instrument”) of the same date given by the undersigned
(the “Borrower™) to secure Borrower’s Note to  Solutions Financial Mortgage Company, an Hlinois Corporation

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

705 Tipperary Cou:t Unit 18
Schaumburg, L6013

Fixed Interest Rate Fu?er COVENANT. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender furiae: envenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” means the premiissory note dated April 28, 2023. and signed by each Borrower who iz
legally obligated for the debt under thst promissory note, that is in either (i} paper form, using Borrower’s written pen
and ink signature, or (i) efectronic forns, using Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note eviderices the legal obligation of each Borrower who signed the Note to pay Lender
ONE HUNDRED TWENTY THOUSAND Si¥ ri'JNDRED FIFTY AND NO/1QQ** * = *» = xxxdixaaxxwzrres
FARREARE A A xR prER TR R AL LND SRk E N H ¥ Dgllars (.S, $120,650.00 } plus interest at the rate
of 6.625 %. Each Borrower who signed the bete has promised (o pay this debt in regular monthly payments
and to pay the debt in full not later than May 1, 2003,

BY SIGNING BELOW, Borrower accepts and agrees to the term's 204 covenants contained in this Fixed [nlerest Rate Fider,

L// ?5/ 2% (Seal)

Y DATE

OLEGV SHAVEL™

IL — Fixed Interest Rate Rider
ICE Morfgage Technalogy, Inc. IL21IRRCCNALY 1122

Lender NMLS ID: 267469 ILIRRCONRLU {CLS)
04/27/2023 02:47 PM PST




2312320004 Page: 21 of 21

UNOFFICIAL COPY

[CAGO L

NPAN Y

E
((

LEGAL DESCRIPTION
Order No.:  23GNW159011NP

For APN/ParcziiD(s): 07-27-102-020-1084

UNIT NO. 1B I8705 TIPPERARY IN THE LAKEWOOD CONDOMINIUM AS DELINEATED ON A
SURVEY CF THE FCLL.OWING DESCRIBED LAND:

PART OF LOT 16131 IN SZCTION 2, WEATHERSFIELD UNIT NQ. 16, BEING A SUBDIVISICN OF
THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AT-EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 25252283 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTG,




