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Mortgage

MIN 100021200578499336

Definitions. Words used in multiple seciirs-of this document are defined below and other words are
defined under the caption TRANSFER OF RIGHTS ©N THE PROPERTY and in Sections 3, 4, 10, 11, 12,
16, 19, 24, and 25. Certain rules regarding the uzage of words uscd 1n this document are also provided

in Section 17.
Parties

(A) “Borrower” is Vincent D'Amico and Cynthia D'Amic4; husband and wife. Vincent D'Amico
currently residing at 1545 Tower Rd, Winnetka, [L 60093 and Cynthia D'Amico currently residing
at 1545 Tower Rd, Winnetka, IL 60093. Borrower 1s the mortgapor under this Security Instrument.

(B) “Lender” is U.S. Bank National Association. Lender is a nation=i bunk organized and
exasting under the laws of the United States of Amenca. Lender's address is 2800 Tamarack Road,
Owensboro, KY 42301. The term "Lender” includes any successors and oscigns of Lender.

(C) “MERS"" is Mortgage Electronic Registration Systems, Inc. MERS is a scparute.corporation
that is acting solcly as a nominee for Lender and Lender's successors and assigns: M. RS is the
mortgagee under this Security Instrument. MERS is organized and cxisting undcrn: laws of
Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48512026, tel.

(888) 679-MERS.
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Documents

(D) “Note” means the promissory nofe dated April 28, 2023, and signed by cach Borrower

who is legally obligated for the debt under that promissory note, that is in either (i) paper form,
using Borrower’s written pen and ink signature, or (ii) clectronic form, using Borrower's adopted
Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences
the lcgal obligation of cach Borrower who signed the Note to pay Lender Threc hundred fifty
thousand and (00/100 Dollars (U.S. $350,000.00) plus interest at the rate of 6.625%. Each Borrower
who signcd the Notc has promised to pay this debt in regular monthly payments and 1o pay the debt
in {ull not later than June 1, 2053.

(E) “Sulers” means all Riders to this Security Instrument that are signed by Borrower. All such
Riders are-incorporated inlo and deemed to be a part of this Security Instrument. The following
Riders arco be signed by Borrower [check box as applicable]:

O Adjustablei¢ais Rider O Condominium Rider O Other(s) [specify]
O 1-4 Family Rider 0O Planned Unit Development Rider
O Sccond Home Rid:» O VA Rider

(F) “Security Instrument ’ ra£ens this document, which is dated April 28, 2023, together with all
Riders to this document.

Additional Definitions

(G) “Applicable Law™ means all conirzihing applicable federal, state, and local statutes,
regulations, ordinances, and administratie r'es and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial Hpinions.

(W) “Community Assaciation Dues, Fees, and Assessments” means all dues, fees, assessments,
and other charges that are imposed on Borrower or in< Property by a condominium association,
homeowners association, or similar organization.

(1) “Default” means: (i) the failure to pay any Periodic Paymziiior any other amount secured

by this Security Instrament on the date it is due; (i) a breach of ary representation, warranty,
covenant, obligation, or agreement in this Security Instrument; (11} £ny materially false,
misleading, or inaccurate information or statement to Lender providad Ly Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure to
provide Lender with material information in connection with the Loan, as «'escribed in Section 8; or
(iv) any action or proceeding described in Section 12(e).

() “Electronic Fund Transfer” means any transfer of funds, other than a transacara onginated
by check, draft, or similar paper instrument, which is initiated through an electronic t<rainal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize & Saanciat
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone or other electronic
device capable of communicating with such financial institution, wire transfers, and automated
clearinghouse transfers.
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(K) “Electronic Signature” means an "Electronic Signaturc" as defined in the UETA or E-SIGN, as
applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C.
§ 7001 et seq.), as it may be amended from lime to time, or any applicable additional or successor
lcgislation that governs the same subject matter.

(M) “Escrow {tems™ means: (i) taxes and asscssments and other items that can attain priority

over this Security Instrumenl as a lien or encumbrance on the Property; {ii) leasehold paymenis or
ground rents on the Property, if any; (iii) premiums for any and all insurance rcquired by Lender
undcr Scction 5; (iv) Morlgage Insurancc premiums, if any, or any sums payablc by Borrower lo
Lenderiu licu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Sectivn-11; and (v) Community Association Ducs, Fecs, and Assessments if Lender requires that
they be eseroved beginning at Loan closing or at any time during the Loan term.

(N) “Loan "'means the debt obligation evidenced by the Note, plus intercst, any prepayment
charges, costs, éxpeuses, and late charges due under the Note, and all sums duc under (his Security
Instrument, plus inteiest.

(0) “Loan Servicer” meaus the entity that has the contractual right to receive Borrower's Periodic
Payments and any other paynienis made by Borrower, and administers the Loan on behalf of
Lender. Loan Servicer does not inciude a sub-servicer, which is an entity that may service the Loan
on behalf of the Loan Servicer.

(P) “"Miscellaneous Proceeds” meang 27 compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section §) for; {i) damage to, or destructicn o, the Property; (ii) condemnation or other laking of
all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition ¢ the Property.

(Q) “Mortgage Insurance” means insurance protecting l.cnder against the nonpayment of, or
Default on, the Loan.

(R) “Partial Payment” means any payment by Borrower, other thza a voluntary prepayment
permitted under the Note, which is less than a full outstanding Périadic Payment.

(S) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3.

(T) “Property”” means the property described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

(U) “Rents " means all amounts received by or due Borrower in connection with the'1zaze, use, and/
or occupancy of the Property by a party other than Borrower.

(V) “RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. § 2601 ct scq.) and
its implementing regulation, Regulation X (12 C_FR. Part 1024), as they may bc amended from
time to time, or any additional or successor federal legislation or regulation that governs the same
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subjcct matter. When used in this Secunty Instrument, "RESPA" refers to all requircments and
restrictions that would apply to a "federally relaled mortgage loan" cven if the Loan does not
qualify as a "federally related mortgage loan” under RESPA.

(W) “Successor in Interest of Borrower” means any party that has taken titlc to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument.

(X) “UETA” mcans the Uniform Electronic Transactions Act, or a similar act recognizing the
validity of clectronic information, records, and signatures, as enacled by the jurisdiction in which
the Property is located, as it may be amended from time to time, or any applicable additional or
successor legislation that governs the same subject matter.

Transfer o7 Rights in the Property. This Sccurity Instrument securcs to Lender (1) the repayment
of the Loan, and all rencwals, extensions, and modifications of the Note, and (it) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower mortgages, yyrants, conveys, and warrants to MERS (solely as nominee for Lender and
Lender's successors and z:signs) and to the successors and assigns of MERS, the following described
property located in the Coonty of Cook:

SITUATED IN THE COUNT'Y ¢F COOK AND STATE OF ILLINOIS. LOT 1 IN TOWER HILL, A
SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 18,
TOWNSHIP 42 NORTH, RANGE 13 cAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Parcel ID Number(s): 05-18-106-020-0060 _
which currentty has the address of 1545 Tower d, '¥innetka, 1llinois 60093 (“Property Address ™),

and Borrower releases and waives all rights under on< by virtue of the homestcad exemption laws of
this State.

TOGETHER WITH all the improvements now or subscquently 2rected on the property, including
replacements and additions to the improvements on such property, -2l property rights, including,
without limitation, all casements, appurtenances, royaltics, mineial nghts, oil or gas nghts or profits,
water rights, and fixturcs now or subsequently a part of the property. il of the foregoing is rcferred
to in this Security Instrument as the "Property.” Borrower understands ad #grees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to
comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has
the right: to exercise any or all of those.interests, including, but not limited to, the nght to foreclose
and sell the Property; and to take any action required of Lender including, but not zavied to, releasing
and canccling this Security Instrumcnt.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawa'ly
owns and possesses the Property conveyed in this Security Instrument in fee simple or lawtully

has the right to use and occupy the Property under a lcaschold cstatc; (ii} Borrower has the right to
mortgage, grant, and convey the Property or Borrower's leasehold interest in the Property; and (i) the
Property is unencumbered, and not subject to any other ownership interest in the Property, except for
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cncumbrances and ownership interests of record. Borrower warrants gencrally the title to the Property
and covenants and agrees to defend the title to the Property against all claims and demands, subject 1o
any encumbrances and owncership interests ol record as of Loan closing.

THIS SECURITY INSTRUMENT combines umform covenants for national use with himited vanations
and non-uniform covenants that reflect specific 1llinois state requirements to constitute a uniform
security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrowcr will pay each Periodic Payment when due. Borrower will also pay any
prepaymeric charges and late charges due under the Note, and any other amounts duc under this
Sccurity Insomment. Payments due under the Note and this Sccurity Instrument must be made in
U.S. currency 1T any check or other instrument received by Lender as payment under the Note or
this Security [ns*rwaent is returned to Lender unpaid, Lender may require that any or all subscquent
payments due unde/ the Note and this Secunity Instrument be made in one or morc of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s
check, or cashier’s check 'ziovided any such check is drawn upon an institution whosc deposits are
insured by a U S. federal ageucy, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by J.cader when reccived at the location designated in the Note or

at such other location as may be dcsignated by Lender in accordance with the notice provisions in
Section 16. Lender may accept or return ony Partial Payments in its sole discretion pursuant to Section
2.

Any offset or claim that Borrower may have noy+ or in the future against Lender will not relicve
Borrower from making the full amount of all payments duc under the Note and this Scecurity
Instrument or performing the covenants and agreerncuts secured by this Sceurity [nstrument.

2. Acceptance and Application of Payments or “ro.czeds.

(a) Acceptance and Application of Partial Payments. Len/‘cr may accept and either apply or hold
in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply any Partial Payrients at the time such payments
are accepted, and also is not obligated to pay interest on such unapplied finds. Lender may hold
such unapphed funds until Borrower makes payment sufficient to cover a-7:}) Periodic Payment, at
which time the amount of the full Periodic Payment will be applied to the Loao. If Borrower does
not make such a payment within a reasonable period of time, Lender will either arply such funds in
accordance with this Section 2 or return them to Borrower. If not applied earlier, Part.a! Payments will
be credited against the total amount due under the Loan in calculating the amount due ii connection
with any foreclosure proceeding, payoff request, loan modification, or reinstatement. Leraer may
accept any payment insufficient to bring the Loan current without waiver of any rights und<: vhis
Security Tnstrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied to each Periodic

2201580884
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PPayment in the order in which 1t became duc, beginning with the oldest outstanding Penodic Payment,
as follows: first to intercst and then to principal duc undcr the Note, and finally to Escrow Items. If

all outstanding Periodic Payments then duc are paid in full, any payment amounts remaining may be
applied to late charges and to any amounts then due under this Security Instrument. If all sums then
due under the Note and this Secunty Instrument are paid in full, any remaining payment amount may
be applied, in Lender's sole discretion, 1o a futurc Periodic Payment or 1o reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the
amount of any late charge due for a delinquent Periodic Payment, the payment may be applicd to the
delinquent payment and the late charge.

When applviag payments, Lender will apply such payments in accordance with Applicable Law,
(c) Voluntary rirepayments. Voluntary prepayments will be applicd as described in the Note.

(d) No Chang¢ vo 2zyment Schedule. Any application of payments, insurance procceds, or
Miscellancous Procecds to principal due under the Note will not extend or postpone the duc date, or
change the amount, of tiic Periodic Payments.

3. Funds for Escrow ltem:s.

'

(a) Escrow Requirement; Escrow Iiems. Except as provided by Applicablc Law, Borrower must pay
to Lender on the day Peniodic Payinents are due under the Note, until the Note is paid in full, a sum

of moncy to provide for payment of ameants duc for all Escrow Items (thc “Furds ). The amount of
the Funds required to be paid each monti x4y change during the term of the Loan. Borrower must
promptly furnish to Lender all notices or invoices of amounts to be paid under this Scction 3.

(b) Payment of Funds; Waiver. Borrower must rayLender the Funds for Escrow Items unless
Lender waives this obligation i writing. Lender may svaive this obligation for any Escrow ltem

at any time. In the event of such waiver, Borrower muz: ray directly, when and where payable, the
amounts due for any Escrow Items subject to the waiver. It Londer has waived the requirement to pay
Lender the Funds for any or all Escrow Items, Lender may. re gaire Borrower to provide proof of direct
payment of thosc itemns within such time period as Lender may riquice. Borrower's obligation to make
such timely payments and to provide proof of payment is deemea io ¢ a covenant and agrecment

of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly
pursuant to a waiver, and Borrower fails to pay timely the amount due 1072 Escrow Item, Lender
may cxercise its nghts under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicablc Law, Lender may withdraw the waiver as to any-or Ul Escrow Items
at any time by giving a notice 1n accordance with Section 16; upon such withdrawal, Seirower must
pay to Lender all Funds for such Escrow Items, and in such amounts, that are then requiced =nder this
Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may,
at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a

ZM15808584
ILUNDIS-Single Fardy-Fannic Mac/Freddio Mac UNIFORM INSTRUMENT (MERS) Farm 3044 07,2021
Wolters Kuwer Financial Services, Inc. 12022
202304272320, 493520221 228Y Papge 8.of 22

=




2312446069 Page: 8 of 23

UNOFFICIAL COPY

lender can require under RESPA. Lender will esimate the amount of Funds due in accordance with
Applicable Law.

The Funds will be held in an institution whose deposits arc insured by a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender will apply the Funds 10 pay the Escrow Items no later than
the time specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the
Funds; (i1) annually analyzing the escrow account; or (ii1) verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the
Funds, Lender will not be required to pay Borrower any interest or carnings on the Funds. Lender will
give 10 Beitawer, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus, Shortage and Deficiency of Funds. In accordance with RESPA | if there 1s a surplus

of Funds helc.ix rzcrow, Lender will account to Borrower for such surplus. [f Borrower's Periodic
Payment is delinguest by more than 30 days, Lender may retain the surplus in the escrow account for
the payment of the Esciow Items. If there is a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower ard Borrower will pay to Lender the amount nccessary to make up the shortage
or deficiency in accordaice with RESPA, '

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must n2y (a) all taxes, assessments, charges, fines, and impositions
attributablc to the Property which have prisrity or may attain priority over this Security [nstrument,
(b) leaschold payments or ground rents on the Pronerty, if any, and (c) Community Association Ducs,
Fecs, and Assessments, if any. If any of these ilems arc Escrow Items, Borrower will pay them in the
manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security
Instrument unless Borrower: (aa) agrees wn writing to the {2yment of the obligation secured by the lien
in a manner acceptable to Lendcr, but only so long as Borroy#<i' is performing under such agreement;
(bb) contests the lien in good faith by, or defends against enforcemert of the lien in, legal proceedings
which Lender determines, in its sole discretion, operate to preveniihe anforcement of the lien while
thosc proceedings are pending, but only until such proceedings arc conc)ded; or (c¢) sccurcs from
the holder of the licn an agrecment satisfactory to Lender that subordinats: the lien to this Security
[nstrument (collectively, the “Required Actions ™). If Lender determines that zay part of the Property
is subject to a lien that has priority or may attain priority over this Security Instrumaat and Borrower
has not taken any of the Required Actions in regard 1o such lien, Lender may give Borrower a notice
idcntifying the lien. Within 10 days after the date on which that notice is given, Borrov. crmust satisfy
the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, carthquakes, winds, and
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{loods, for which Lender requires insurance. Borrower must maintain the types of insurance Lender
requires in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the tcrm of the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which nght
will not be excreised unrcasonably.

(b) Failure to Maintain Insurance. If Lender has a recasonable basis to belicve that Borrower has
failed to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender's option and at Borrower's expense. Unless required by Applicable
Law, Lender is under no obligation 10 advance premiums for, or to scek 1o reinstate, any prior lapscd
coverage rotained by Borrower. Lender is under no obligation to purchasc any particular type or
amount of cuverage and may select the provider of such insurance in its sole discretion. Before
purchasing sun coverage, Lender will notify Borrower if required to do so under Apphicable Law.
Any such coverzge will insure Lender, but might not protect Borrower, Borrower's equity in the
Property, or the corweris of the Property, against any risk, hazard, or liability and might provide
greater or Iesser coverage than was previously in effect, but not exceeding the coverage required
under Section 5(a). Borrowzi acknowledges that the cost of the insurance coverage so obtained may
significantly exceed the cost of msurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated vith reinstating Borrower's insurance policy or with placing new
insurance under this Scction 5 will become additional debt of Borrower sccured by this Security
[nstrument. These amounts will bear-inwrest at the Note rate from the date of disbursement and will be
payable, with such interest, upon notice fiom Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policics reauired by Lender and rencwals of such policies: (1)
will be subject to Lender's right to disapprove siich policies; (ii) must include a standard mortgage
clause; and (1if) must name Lender as mortgagec ard/or as an additional loss payce. Lender will have
the right to hold the policies and renewal certificates. It Lender requires, Borrower will promptly give
to Lender proof of paid premiums and renewal notices. 'i Forrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to/ o7 destruction of|, the Property, such policy
must include a standard mortgage clause and must name Leider as-mortgagec and/or as an additional
loss payee. '

(d) Proof of Loss; Application of Proceeds. In the event of loss, Bowewer must give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not -a2de promptly by Borrower.
Any insurance procceds, whether or not the underlying insurance was required by Lender, will

be applied to restoration or repair of the Property, if Lender deems the restoration 2r.repair to be
economically feasible and determines that Lender's sccurity will not be Iessened y sach restoration or
rcpair.

[f the Property is to be repaired or restored, Lender will disburse from the insurance proceeds

any initial amounts that are necessary 10 begin the repair or restoration, subject 10 any restriclions
applicable to Lender. During the subsequent repair and restoration period, Lender will have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender’s
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minimum ehgibility requirements for persons repairing the Property, including, but not limited to,
liccnsing, bond, and insurance requircments) provided that such inspcction must be undertaken
proruptly. Lender may disburse proceeds for the repairs and restoration in a singlc payment or

in a series of progress payments as the work is completed, depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender
may make such disbursements directly to Borrower, to the person repairing or restoring the Property,
or payable jointly to both. Lender will not be required to pay Borrower any interest or carmings on
such msurance procecds unless Lender and Borrower agree in writing or Applicable Law requircs
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of
the insurance procccds and will be the sole obligation of Borrower.

If Lender diems the restoration or repair not to be economically feasible or Lender’s security would
be lessenca v such restoration or repair, the insurance procecds will be applicd to the sums secured
by this Secunty instrument, whether or nol then due, with the cxcess, if any, paid to Borrower. Such
insurance proceesas will be applied in the order that Partial Payments are applied in Section 2(b).

(e) Insurance Settien.ents; Assignment of Proceeds. If Borrower abandons the Property, Lender
may file, ncgotiate, and scrtle any available insurance claim and related matters. If Borrowcer docs
not respond within 30 d=235to a notice from Lender that the insurance camricr has offered to settle a
claim, then Lender may neggua‘e and settle the claim. The 30-day period will begin when the notice
is given. In either cvent, or if Lender acquires the Property under Section 26 or otherwise, Borrower
is unconditionally assigning to Lender (i) Borrower's rights to any insurance procceds in an amount
not to excecd the amounts unpaid und:r fac Note and this Sccurity Instrument, and (ii) any other

of Borrower's rights (other than the right'to ary refund of uncarned premiums paid by Borrower)
under all insurance policies covering the Pronerty, to the extent that such rights are applicable 1o

the coverage of the Property. If Lender files, neg,otiaies, or settles a claim, Borrower agrees that any
insurance procecds may be made payable dircctly 7 Lender without the need to include Borrower as
an additional loss payee. Lender may use the insurarics proceeds cither to repair or restore the Property
(as provided in Scction 5(d)) or to pay amounts unpaid vadir the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower must occupy, cstablish, and use the P-operty as Borrower's principal
residence within 60 days after the execution of this Security Instrumeat and must continue to occupy
the Property as Borrower’s pnncipal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent will not be unrcasonablz withheld, or unless
cxtenuating circumstances cxist that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspec’ions. Borrowcr
will not destroy, damage, or impair the Property, allow the Property to detcriorate, o edinmit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower must ma‘atain the
Property in order to prevent the Property from deteriorating or decreasing in value due tc its condition.
Unless Lender determines pursuant to Scction 5 that repair or restoration is not cconomicallv ieasible,
Borrowcr will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking
of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender has
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released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
singlc payment or in a scrics of progress payments as the work 1s completed, depending on the size of
the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the
Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring
the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable
causc, Lender may inspect the interior of the improvements on the Property. Lender will give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application
process, Bomower or any persons or entities acting at Borrower's direction or with Borrower’s
knowledge o: consent gave materially false, mislecading, or inaccurate information or statements

to Lender (or ailed to provide Lender with matenal information) in connection with the Loan,
including, but rit limited to, overstating Borrower’s income or assets, understating or failing to
provide documentacioa of Borrower’s debt obligations and liabilities, and misrepresenting Borrower’s
occupancy or intended eccupancy of the Property as Borrower’s pnincipal residence.

9. Protection of Lender’s ‘nterest in the Property and Rights Under this Security
Instrument.

(a) Protection of Lender's Intere:t. li: (i) Borrower fails to perform the covenants and agreements
contained in this Secunty Instrument; (1i) there is a legal proceeding or government order that might
significantly affect Lender's interest in thie Froperty and/or rights under this Sccurity Instrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a licn that
has priority or may attain priority over this Scevrity [nstrument, or to enforce laws or regulations); or
(1) Lender reasonably believes that Borrower has soendonced the Property, then Lender may do and
pay for whatever is reasonable or appropriate to proiezt l.ender's interest in the Property and/or rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions may include, but are not limited to; (1) paying
any sums sccurcd by a licn that has priority or may attain priunity ever this Security Instrument; (11)
appcaring in court; and (I1[) paying: (A) reasonable attorneys' fecs and costs; (B) property inspection
and valuation fecs; and (C) other fees incurred for the purpose of protecting Lender's interest in the
Property and/or rights under this Security Instrument, including its securcd position in a bankrnuptcy
proceceding. Securing the Property includes, but is not limited to, exteriorand nferior inspections of
the Property, entering the Property to make repairs, changing locks, replacing ot boarding up doors
and windows, draining water from pipes, climinating building or other codc violzions or dangerous
conditions, and having utilitics turned on or off. Although Lender may take action 1z cr this Section
9, Lender is not required to do so and is not under any duty or obligation to do so. Lerder will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender’s potential losses, but 1s not obligated to do

so unless required by Applicable Law. Lender may take reasonable actions to evaluate Borrower for
available altcrnatives to foreclosure, including, but not limited to, obtaining credit reports, title reports,
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uitle insurance, property valuations, subordination agreements, and third-party approvals. Borrower
authorizes and consents to these actions. Any costs associated with such loss mitigation activitics may
be paid by Lender and recovered from Borrower as described below in Scction 9(c), unless prohibited
by Applicable Law.

(c) Additional Amounts Secured. Any amounts disburscd by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear
interest at the Notc ratc from the date of disbursement and will be payable, with such interest, upon
noticc from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Sccurity Instrument is on a lcaschold, Borrower wiil comply with all the
provisions of the leasc. If Borrower acquires fee title 10 the Property, the leaschold and the fee title will
not merg~z unless Lender agrees to the merger 1n writing.

10. Assigument of Rents.

(a) Assignmen? nf 2ents. To the extent permitted by Applicable Law, in the event the Property is
leased to, uscd by, or becupied by a third party (“Tenant ), Borrower 1s unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lender to collect the Remis, and agrees that cach Tenant will pay the Rents to Lender. However,
Bormower will receive the Rents vatil (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (i1) Lender has givennotice to the Tenant that the Rents are to be paid to Lender. This
Scction 10 constitutes an absolutc assignment and not an assignment for additional security only.

(b) Notice of Default. To the cxtent peiiniiied by Applicable Law, if Lender gives notice of Default
to Borrower: (i) all Rents received by Boiioaar must be held by Borrower as trustee for the benefit
of Lender only, to be applied to the sums sccurc/ Uy the Sceurity Instrument; (i) Lender will be
entitled to collect and receive all of the Rents; (i) Borrower agrees to instruct each Tenant that
Tenant is to pay all Rents due and unpaid to Lender vpan Lender's wntten demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents dvuc *o Lender and will take whatever action is
necessary to collect such Rents if not paid to Lender; (v) vitlss Apphicable Law provides otherwise,
all Rents collected by Lender will be applied first to the costs o7 taking control of and managing the
Property and collecting the Rents, including, but not limited to, reascnable attorneys' fees and costs,
receiver's fees, premums on receiver's bonds, repair and maintenancs costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums sccured by this
Sccurity Instrument; (vi) Lender, or any judiciatly appointed receiver, will o hable to account for only
thosc Rents actually received; and {(vii) Lender will be entitled to have a receiver appointed to take
posscssion of and manage the Property and collect the Rents and profits derived frem the Property
without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficicnt to cover the costs of taking zontrol of and
managing the Property and of collecting the Rents, any funds paid by Lender for such ptrposes will
become indebtedness of Borrower to Lender secured by this Sccurity Instrument pursuaat wo Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than onc
month 10 advance of the time when the Rents become duc, except for security or similar deposits.
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(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any further assignment
of the Rents, and has not performed, and will not perform, any act that could prevent Lender from
excreising its rights under this Security Instrument.

() Control and Maintenance of the Property. Unlcss required by Applicable Law, Lender, ora
rcceiver appointed under Applicable Law, 1s not obligated to cnter upon, take control of, or maintain
the Property before or after giving notice of Default to Borrower. However, Lender, or a receiver
appointed under Applicable Law, may do so at any time when Borrower is in Default, subjcct to
Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or
invalidate‘any other right or remedy of Lender. This Scction 10 does not relicve Borrower of
Borrowcer's obiigations under Section 6.

This Scction 15 vl tcrminate when all the sums secured by this Sceurity Instrument arc paid in full.
11. Mortgage Insurance.

(a) Payment of Premiums: Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Insurance s a condition of making the Loan, Borrower will pay the premiums
required to maintain the Mortgarc Insurance in cffect. If Borrower was required to make scparately
designated payments toward the premivms for Mortgage Insurance, and (i} the Mortgage Insurance
coverage required by Lender ceases or-any reason to be available from the mortgage insurer that
previously provided such insurance, o1{17; i.ender determincs in its sole discretion that such mortgage
insurer is no longer cligible to provide thevViartgage Insurance coverage required by Lender, Borrower
will pay the premiums required to obtain coverage cubstantially cquivalent to the Mortgage Insurance
previously in effcct, at a cost substantially cquivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortz2ge msurer sclected by Lender.

If substantially equivalent Mortgage Insurance coverage (s not available, Borrower will continue to
pay to Lender the amount of the scparately designated payricrits that were due when the isurance
coverage ceased to be in effect. Lender will accept, use, and-setain these payments as a non-refundable
loss rescrve in licu of Mortgage Insurance. Such Joss reserve wall be uen-refundable, cven when the
Loan 1s paid in full, and Lender will not be required to pay Borrowe: 7y interest or eamings on such
loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender 2gain becomes
available, is obtained, and Lender requires separately designated payments towar{ the premiums for
Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required
to make scparatcly designated payments toward the premiums for Morigage Insurance, Boirower will
pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is
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required by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest at
the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurancc rcimburses Lender for certain losscs
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is nol a party to the
Mortgage Insurancc policy or coverage,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements may require the morigage insurer to make paymenis using any source of {unds that the
mortgapgc insurcr may have available (which may include funds obtained from Mortgage [nsurance
premiums},. -

As a result ui these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate
of any of the forvgoing, may receive (directly or indirectly) amounts that denve from (or might be
charactcrized as)a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortzage insurer's risk, or reducing losses. Any such agreements will not: (i) affect
the amounts that Borrow<: has agreed to pay for Mortgage Insurance, or any other terms of the Loan;
(i1} increasc the amount Borzower will owe for Mortgage Insurance, (i} cntitle Borrower to any
refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage lnsurance under

the Homeowners Protection Actof 1998 (12 U.S.C. § 4901 et scq.), as it may be amended from time
to time, or any additional or successor ‘ederal legislation or regulation that governs the same subject
matter ( “HPA"). These rights under thz i{PA may includc the right to recetve cenain disclosures, 1o
request and obtain cancellation of the e iyape Insurance, to have the Mortgage Insurance tcrminated
automatically, and/or to receive a refund o1 27 Mortgage Insurance premiums that were uncarncd at
the time of such cancellation or termination.

12. Assignment and Application of Miscenzqaeous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is anconditionally assigming the right to
reccive all Miscellaneous Proceeds to Lender and agrees 2% such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Przperty. If the Property is damaged,
any Miscellaneous Proceeds will be applied to restoration or repuir or the Property, if Lender deems
the restoration or repair to be economically feasible and Lender's sedisiy will not be lessened by such
rcstoration or repair. During such repair and restoration period, Lender v/iii Jiave the right to hold
such Miscellaneous Proceeds until Lender has had an opportunity to inspect thie Property to ensure the
work has been completed to Lender’s satisfaction (which may include satisfying Lender's minimum
elyzibility requirements for persons repairing the Property, including, but not hmiied io, licensing,
bond, and insurance requirements) provided that such inspection must be undertaken comptly. Lender
may pay for the repairs and restoration in a single disbursement or in a scrics of progrss nayments

as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower 1s in Default on the Loan. Lender may make such disbuizeinents
directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both.
Unless Lender and Borrower agree in writing or Applicable Law requires intcrest to be pald on such
Misccllancous Proceeds, Lender will not be required to pay Borrower any interest or eamings on such
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Miscellancous Procceds. If Lender deems the restoration or repair not to be cconomically fecasible or
Lender's sccurity would be Icssened by such restoration or repair, the Miscellaneous Procecds will be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellancous Proceeds will be applicd in the order that Partial Payments
arc applicd in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value
of the Property. In the event of a total taking, destruction, or loss in valuc of the Property, all of the
Miscecllancous Proceeds will be applied to the sums securcd by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (cach, a “Partial
Devaluat'on ) where the fair market value of the Property immediately before the Partial Devaluation
is equal to orgicatcr than the amount of the sums securcd by this Security Instrument immediatcly
before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the
sums sccured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscelianeous Procceds that will be so applied is determined by multiplying the total
amount of the Miscellarcous Procceds by a percentage calculated by taking (i) the total amount of
the sums sccured immediaiely before the Partial Devaluation, and dividing it by (ii) the fair market
value of the Property immediate v before Lthe Partial Devaluation. Any balance of the Miscellancous
Proceeds will be paid to Borrower.

In the cvent of a Partial Devaluation-wicre the fair market valuc of the Property immediately before
the Partial Devaluation is less than the airmount of the sums securcd immediately before the Partial
Devaluation, all of the Miscellaneous Procezds will be applicd to the sums secured by this Security
Instrument, whether or not the sums are then due; unless Borrower and Lender otherwise agrec in
writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellancous Proceeds cither
lo the sums secured by this Security Instrument, whetheror not then due, or to restoralion or repair
of the Property, if Borrower (i) abandons the Property, or (ii) ails 1o respond to Lender within 30

, days after the datc Lender notifies Borrower that the Opposiig Party (as defined in the next scnicnee)
offers to settle a claim for damages. “Opposing Party” means th: thir? party that owes Borrower the
Miscellaneous Proceeds or the party against whom Borrower has a rigii of action in regard to the
Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Property. Borrower will bg in Default if any
action or procecding begins, whether civil or criminal, that, in Lender's judgn:;nl, cauld result

in forfeiture of the Property or other matcrial impairment of Lender's interest in the Pronerty or
rights under this Sccurity Instrument. Borrower can cure such a Default and, if accelsration has
occurred, reinstate as provided in Section 20, by causing the action or proceeding to be J’.n“lISSCd
with a ruling that, in Lender’s judgment, precludces forfeiturc of the Property or other maici;
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrowcr
is unconditionally assigning to Lender the proceeds of any award or claim for damagcs that arc
attributable to the impairment of Lender's intcrest in the Property, which proceeds will be paid to
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Lender. All Miscellangous Procecds that are not applied to restoration or repair of the Property will be
applicd in the order that Partial Payments are applicd in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any
Successor in Interest of Borrower will not be released from liability under this Security Instrument

if Lender extends the time for payment or modifies the amortization of the sums secured by this
Secunty Instrument, Lender will not be required to commence proceedings against any Successor in
Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Sccurity Instrument, by reason of any demand made by the original Borrower

or any Successors in Intcrest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities, or
Successorsin Interest of Borrower or in amounts less than the amount then due, will not be a waiver
of, or precludr the exercise of, any right or remedy by Lender.

14. Joint and Snveral Liability; Signatories; Successors and Assigns Bound. Borrower’s
obligations and i:a*!ity under this Security Instrument will be joint and several. However, any
Borrower who signs iz Security Instrument but docs not sign the Note: (a) signs this Security
Instrument to mortgage ‘grant, convey, and warrant such Borrower’s interest in the Property under the
terms of this Secunty Insuument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy rad any available homestead exemptions; (c) signs this Security
Instrument to assign any Misceifanesus Proceeds, Rents, or other eamings from the Property (o
Lender; (d) 1s not personally obligited vo pay the sums due under the Note or this Sccurity Instrument;
and (e} agrees that Lender and any otkcr Borrower can agree to extend, modify, forbear, or make

any accommodations with rcgard to the t=rmisof the Note or this Security Instrument without such
Borrower’s consent and without affecting such Borrower’s obligations under this Security [nstrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrumen? in wriling, and is approved by Lender, will
obtain all of Borrower’s rights, obligations, and benciits vader this Sccurity Instrument. Borrower will
not be released from Borrower’s obligations and hability xn<er this Security Instrument unless Lender
agreces lo such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Botrowei (e pay (i) a one-time charge
for a real cstate tax verification and/or reporting service uscd by Lender ir connection with this

Loan, and (ii) cither (A) a one-time charge for flood zone determination, certification, and tracking
services, or (B} a one-time charge for flood zone determination and certificatian services and
subscquent charges cach time remappings or similar changes occur that reasonab.y might affect such
determination or certification. Borrower will also be responsible for the payment of zav tecs imposed
by the Federal Emergency Management Agency, or any successor agency, at any time dusing the Loan
term, in connection with any flood zon¢ determinations.

(b) Defanlt Charges. If permitted under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower’s Default to protect Lender’s interest in the Property
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and rights under this Security Instrument, including: {i) reasonabic attorneys' fees and costs; (ii)
property inspection, valuation, mediation, and loss mitigation fees; and (1) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this
Sccurity Instrument to charge a specific fec to Borrower should not be construcd as a prohibition on
the charging of such fee. Lender may not charge [ees that are expressly prohibited by this Security
Instrument or by Applicable Law.

(d) Savings Clause. If Applicablc Law scts maximum loan charges, and that law is finally intcrpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan
cxceed the permitted limits, then (i) any such loan charge will be reduced by the amount necessary

to reduce the charge to the permitted limit, and (ii) any sums already collected from Borrower which
exceeded permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by
rcducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
rcduces principa’, the reduction will be treated as a partial prepayment without any prcpayment charge
(whether or not-a prenayment charge is provided for under the Note). To the extent permitted by
Applicable Law, Borroyzer's acceptance of any such refund made by direct payment 1o Borrower will
constitute a waiver of ary right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower’s Paivsical Address. All notices given by Borrower or Lender in
connection with this Sccurity insiarument must be in writing.

(a) Notices to Borrower. Unless Aoplicable Law requires a different method, any written notice to
Borrower in connection with this Security Instrament will be deemed to have been given to Borrower
when (1) mailed by first class mail, or (i1} acavally delivered to Borrower's Notice Address (as defined
n Section 16(c) below) if sent by means ot r than first class mail or Electronic Communication (as
defined in Section 16(b) below). Notice to any ¢nc Borrower will constitutc notice to all Borrowers
unless Applicable Law expressly requires otherwise. 1€ any notice to Borrower required by this
Security Instrument is also required under Applicabic Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Secunc; Ly strument.

(b) Electronic Notice to Borrower. Unless another delivery incihod is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or otlier electrmnic communication ( “Electronic
Communication”) if: (1) agreed to by Lender and Borrower in wniing, (ii) Borrower has provided
Lender with Borrower's c-mail or other clectronic address ( “Electron'c . Iddress™); (iii) Lender
provides Borrowcr with the option to receive notices by first class mail or *iv other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender otheiwise complics with
Applicable Law. Any notice to Borrower scnt by Electronic Communication 1ii copnection with

this Security [nstrument will be deemed to have been given to Borrower when seat wless Lender
becomes aware that such notice is not delivered. If Lender becomes aware that any noti22 sent by
Electronic Communication is not dclivered, Lender will resend such communication to-2sirower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to
receive Electronic Communications from Lender at any time by providing written notice to Lender of
Borrower's withdrawal of such agreement.
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(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ( “Notice
Address ") will be the Property Address unless Borrower has designated a differcnt address by

wrilten notice to Lender. If Lender and Borrower have agreed that notice may be given by Electronic
Communication, then Borrower may designate an Electronic Address as Notice Address. Borrowcr
will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower’s Electronic Address if designated as Notice Address. If Lender specilics a procedure for
rcporling Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by dehivering it or by mailing it by first
class mail to Lender's address stated in this Security Instrument unless Lender has designated another
address (inziuding an Electronic Address) by notice to Borrower. Any noticc in connection with this
Sceurity st nment will be deemed to have been given to Lender only when actually received by
‘Lender at Lenda's designated address (which may include an Electronic Address), Ifany notice to
Lender required ty this Security Instrument is also required under Applicable Law, the Applicable
Law rcquirement w;.! vatisfy the corresponding requirement under this Security Instrument.

(e) Borrower's Physica’ #.ddress. In addition to the designated Notice Address, Borrower will
provide Lender with the zaaress where Borrower physically resides, if different from the Property
Address, and notify Lender v heaever this address changes.

17. Governing Law; Severability; Rules of Construction. This Sccurity Instrument is
governed by federal law and the law-of the State of [llinois. All rights and obligations contained in
this Sccunity nstrument are subject to azy-iequirements and limitations of Applicable Law. If any
provision of this Sccunity Instrument or tiic Mote conflicts with Applicable Law (1) such conflict wall
not affect other provisions of this Secunty Instrumient or the Notc that can be given effect without the
conflicting provision, and (ii} such conflicting p-ovision, to the extent possible, will be considered
modified to comply with Applicable Law. Applicat-le L aw might cxplicitly or implicitly allow

the partics to agree by contract or it might be silent, bot suzh silence should not be construed as a
prohibition against agrccment by contract. Any action réquird under this Security Instrument to be
made in accordance with Applicable Law is to bc madc in acr.ordance with the Applicable Law in
effect at the time the action 1s undertaken.

As used in this Sceurity Instrument: (a) words in the singular will mcziand include the plural and
vice versa; (b) the word "may" gives sole discretion without any obligztizi to take any action; (c) any
reference to “Section” in this document refers to Sections contained in ths Sccurity Instrument unless
othcrwise noted; and (d) the headings and captions arc inserted for convenienc: of reference and do
not define, limit, or describe the scope or intent of this Security Instrument or any paiticular Scction,
paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Scction 19 only, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those bencficial interests transfcrred in a bond for deed, contract for deed,
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installment sales contract, or cscrow agreement, the intent of which is the transfer of title by Borrower
10 a purchaser at a future date.

4

If all or any part of the Property or any [ntcrest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writicn consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lender will give Borrower notice of acccleration. The notice will
provide a period of not less than 30 days from the date the notice is given in accordance with Section
16 within which Borrowcr must pay all sums sccured by this Sccurity Instrument. I Borrower fails
to pay thesc sums prior to, or upon, the cxpiration of this period, Lender may invoke any remedics
permilted by «iis Security Instrument without further notice or demand on Borrower and will be
entitled to collec: 21l expenscs incurred in pursuing such remedices, including, but not limited to: (a)
reasonable attoricys’ fees and costs; (b) property inspection and valuation fees; and (c) other fecs
incurred to protect wewdzr’s Interest in the Property and/or rights under this Security Instrument,

20. Borrower's Righ: t> Reinstate the Loan after Acceleration. If Borrower meets certain
conditions, Borrowcer will have the right to reinstate the Loan and have enforcement of this Security
[nstrument discontinued at any tune up to the later of (a) five days before any foreclosure sale of the
Property, or (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate. This nght to reinsiate-will not apply in the case of acceleration under Scction 19.

To reinstate the Loan, Borrower must satisf; zil of the following conditions: (aa) pay Lender all sums
that then would be due under this Security instrument and the Note as if no acceleration had occurred;
(bb) curc any Default of any other covenants or agre cments under this Secunty [nstrument or the
Notc; (cc) pay all cxpenses incurred in enforcing ihis Sceurity Instrument or the Note, including,

but not limited to: (i} reasonable attorneys’ fees and c¢rsts; (ii) property inspection and valuation

fees; and (1) other fees incurred to protect Lender’s imedest in the Property and/or nights under this
Sccurity Instrument or the Notc; and (dd) take such action s L.ender may reasonably require to assure
that Lender’s interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower’s Obllgdh()n to pay the sums sccured by this Secunty Listrument or the Note, will continue
unchanged.

Lender may require that Borrower pay such remnstatement sums and experses mn onc or more of the
following forms, as sclected by Lendcr: (aaa) cash; (bbb) moncy order; (ccc) certified check, bank
check, treasurer’s check, or cashicr’s check, provided any such check is draws uper an institution
whose deposits arc insured by a U.S. federal agency, instrumentality, or entity; or (dd 1) Electronic
Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Sceurity Instrument.«n- cbligations
secured by this Security Instrument will remai fully cffective as if no acceleration had ozeurred.

21. Sale of Note. The Notc or a partial interest in the Note, together with this Security In:trument,
may be sold or otherwisc transferred one or more times, Upon such a salc or other transfer, all of
Lender’s rights and obligations under this Securily Instrument will convey to Lender’s successors and
assigns.
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22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the
Loan Servicer or another authorized representative, such as a sub-servicer. Borrower understands that
the Loan Servicer or other authorized representative of Lender has the right and authority to take any
such action.

The Loan Servicer may change one or more fimes during the term of the Note. The Loan Servicer
may or may not be the holder of the Note. The Loan Servicer has the nght and authonity to: (a) collect
Peniodic Payments and any other amounts duc under the Note and this Sceurity Instrument; (b}
perform any other mortgage loan servicing obligations; and (c) exercise any rights uader the Note,
this Security [nstrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address
of the neve Lo an Servicer, the address to which payments should be made, and any other information
RESPA and midser Applicable Law require in connection with a notice of transfer of scrvicing.

23. Notice ot v*/ivvance. Until Borrower or Lender has notified the other party (in accordance with
Section 16) of an alicezd breach and afforded the other party a reasonable period afler the giving of
such notice to take corieriive action, neither Borrower nor Lender may commence, join, or be joined
10 any judicial action {either-as an individual litigant or a member of a class) that (a) anscs from the
other party’s actions pursuant- this Security Instrument or the Note, or (b) alleges that the other
party has breached any provisiur of this Security Instrument or the Note. [f Applicable Law provides
a time period that must clapsc befolc certain action can be taken, that time period will be decemed to
be rcasonable for purposes of this Scetion 23. The notice of Default given to Borrower pursuant to
Section 26(a) and the notice of acceleraiun given to Borrower pursuant to Section 19 will be deemed
to satisfy the noticc and opportunity (o take <orrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As uscd in this Section 24: (1) “Environmental Law” means any Applicablc Laws
where the Property is located that relate to health, safcty, ¢ environmental protection; (ii) “Hazardous
Substances” include (A) those substances defined as toxic0r hazardous substances, pollutants,

or wastcs by Environmental Law, and (B) the following subs'2nces: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbiciass, volatile solvents, materials
contaming asbestos or formaldchyde, corrosive materials or agems; 2:d radioactive materials; (i1}
“Environmental Cleanup” includes any response action; remedial actior. or removal action, as defincd
in Environmental Law; and (iv) an “Environmental Condition” mcans a czndition that can causc,
contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence,
use, disposal, storage, or rclcase of any Hazardous Substanccs, or threaten to releass any Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyone else to do, 2avihing
affccting the Property that: {1) violates Environmental Law; (i) creates an Environmenta: Condition;
or (ii1} due to the presence, usc, or release of a Hazardous Substance, creates a condition that udversely
affects or could adverscly affect the value of the Property. The preceding two sentences will not apply
to the presence, use, or storage on the Property of small quantitics of Hazardous Substances that are
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generally recognized to be appropriate 10 normal residential uses and to maintenance of the Property
(including, but not limited 1o, hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or
private parly involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge; (ii) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, rcleasc, or threat of release of any Hazardous Substance; and (iii) any
condition caused by the presence, use, or rclease of a Hazardous Substance that adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority
or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property i5 nccessary, Borrower will promptly 1ake all nccessary remedial actions in accordance with
Environmeiiizl Law. Nothing in this Security Instrument will create any obligation on Lender for an
Environmentz{ Cleanup.

25. Electroniz Mot Signed with Borrower’s Electronic Signature. If the Note evidencing
the debt for this Loan iz-clectronic, Borrower acknowledges and represents to Lender that Borrower:
(a) cxpressly consented ard intended to sign the clectronic Note using an Electronic Signature adopted
by Borrower (“Borrowe:'s Electronic Signature”) instead of signing a paper Note with Bortower's
written pen and ink signature: £ did not withdraw Borrower's cxpress consent to sign the electronic
Note using Borrower’s Elcctroruc Signature; (c) understood that by signing the clectronic Note using
Borrower's Electronic Signature, Eorrower promised to pay the debt evidenced by the electromc Note
in accordance with its terms; and (d) <igried the electronic Note with Borrower's Electronic Signature
with the intent and understanding that by duinig so, Borrower promised to pay the debt evidenced by-
the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lcnder further covenant and agree as follows:
26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defau'c to Borrower prior to acceleration following
Borrower’s Default, except that such notice of Default will n»toe sent when Lender exercises its right
under Section 19 unless Applicable Law provides otherwise. Th: noiice will specify, in addition to
any other information required by Applicable Law: () the Defauli, {1 the action required to cure

the Default; (iii) a date, not less than 30 days (or as otherwise specifiad o Applicable Law) from the
date the notice is given to Borrower, by which the Default must be cured:<:v) that failure to cure the
Default on or before the date specified in the notice may result in acceleraiion uf the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Pruperty; (v) Borrower's
right to reinstale after acceleration; and (vi) Borrower's right to deny in the forec.osv:e proceeding the
existence of a Default or 1o assert any other defense of Borrower to acceleration and to: closure.

(b) Acceleration; Foreclosure; Expenses. If the Defauit is not cured on or before the date specified
in the notice, Lender may require immediate payment in full of all sums secured by this Secunty
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender will be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 26, including, but not limited to: (1) reasonable attorneys' fees and costs; (i1) property
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inspection and valuation fecs; and (i) other fees incurred to proteet Lender's interest in the Property
and/or rights under this Security Instrument.

27. Release. Upon payment of all sums sccured by this Secunty Instrument, Lender will releasc this
Sccurnity Instrument. Borrower will pay any recordation costs associated wath such release. Lender
may charge Borrower a fce for releasing this Sceurity Instrument, but only if the fee is paid to a third
party for scrvices rendered and the charging of the fee 1s permitted under Applicable Law,

28. Placement of Collateral Protection Insurance. Unlcss Borrower provides Lender with
cvidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s intercsts in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interesis. The coverage that Lender purchascs may
not pay =“uv ~laim that Borrower makes or any claim that is madc against Borrower in conncction with
the collaterzi. Rorrowcer may laler cancel any insurance purchascd by Lender, but only after providing
Lendcr with ¢vidence that Borrower has obtained insurance as required by Borrower's and Lender's
agrcement. [f Lender ourchascs insurance for the collateral, Borrower will be responsible for the costs
of that insurance, iicirding inferest and any other charges Lendcr may impose in connection with the
placcment of the imsurzacz, until the cffective datc of the cancellation or cxpiration of the insurance.
The costs of the insuraice may be added 1o Borrower’s 1otal outstanding balance or obligation. The
costs of the insurance may bz riece than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNING BELOW, Borrower accoris and agrees to the terms and covenants contained in this
Secunty Instrument and in any Rider sigiied by Borrower and recorded with it.

Borrower

k]

/

Vincent D'Amico

IR R

Cypthia D'Amico
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Acknowledgment

State ofm ',‘_p\\h N\

County of. E W) \L

This record was acknowledged before me on 010 H / &S/J 07 by Vincent
D'Amico.

L 3.

Notary Public

2, | A
2 Notary Publie,

’ . A u \y Commission &
/ﬁ'l '“"‘l MW =) " g B
v 4 | - A, -

(Print Neiae!

My commissiur expires: %jg'%/ M

Acknowledgment

- (i
This record was acknowledged befor: :ne on ﬂﬂﬂ } 88/ } 203 J by Cynthia

D'Amico. '

Y N

Notary Public

TAHEERAM SPENCER
A OFFICIAL SEAL
{ Notary Public, State of linals

S
\ : My Commission Expires
/)/ gﬁ’/n@/ L et August 23, 2026
(Print Name) ) |

My commission expires: 8,] 9.; / 919',(:

Loan QOrigination Organization: U.S. Bank National Loan Originator: Gregedy W Mitchell
Assoclation NMLS ID: 307208
NMLS I 402761
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