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This Instrument Prepared By
FIRST NATIONAL BANK OF
BROOKFIELD

9136 WASHINGTON AVENUE
BROOKEFIED, ILLINOIS 60513

After Recording Refurn To:
FIRST NATIONAL BANK OF
BROOKFIELD

8136 Washington Avenue
Brookfield, 1llinois 60513
Loan Number; 2022080800

— [Space Above This Line For Recording Data] —————

MORTGAGE

MIN: 101580220220808006 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documesi are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document ai¢ alsa provided in Section 17.

Parties

(A) "Borrower"is Kathryn E Schremp, An Unmarried Waoman

currently residing at 3907 CIRCLE DRIVE, BRQOKFIELD, ILLINOI5.GP513

Borrower is the mortgagor under this Security lnstrument,
(B) "Lender'is FIRST NATIONAL BANK OF BROOKFIELD

Lender is a NATIONAL BANK organized and ey isting under the laws of
[LLINOAS . Lender's address is 9136 Washington Aveniis, Brookfield,
lllinois 80513 .

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Re gistration Systems, Inc. MERS is a scparate corporation that is acting solely
as anominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Securify Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box
2026, Flint, MI 48501-2026, tel. (388) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic

Form 3014 0772021
Page 1 of 18




2312410028 Page: 3 of 24

UNOFFICIAL COPY

Documents

(D) "Note"means the promissory note dated ~ April 28, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (if) electronic form, using Borrower' s adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of gach Borrower who signed the
Note to pay Lender ONE HUNDRED THIRTY THOUSAND AND 00/1C0

Dollars (U.S. $ 130,000.00 ) plus intetest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than May 1, 2053 : :
(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporaterd ino and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower |checkbox as applicable]:

[] Adjustabls Rute Rider [] Condominium Rider
1 1-4Family Lider X] Planned Unit Development Rider
[] Second Home kidzr [X] Other(s) [specify]:

Fixed Interest Rate Rider

() "Security Instrument" means this dotur.cnt, which is dated April 28, 2023 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable rederal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law)as w2l as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments” mear e il dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associ<ion, homeowncrs association, or similar
organization.

{I) '"Default" means: (i) the failure to pay any Periodic Payment or any o'ner amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, coventaot, obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, ot inaccurate informaton or statement to Lender
provided by Borrower or any persons of entitics acting at Borrower's direction or wifk Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as Uescribed in Section
8; or (iv) any action or proceeding described in Section {2{e).

(1) "Electronic Fund Transfer" means aty transfer of funds, other than a transaction originated Gy check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, ot
magnetic tape so as to order, insteuct, or authorize a financial institution to debit or credit an accoutt, such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

() "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

fLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +rDocMagic
Form 3014 07/2021
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C, § 7001 et seq.),
as it may be amended from time to time, or any appicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (if) leasehold payments or ground rents on the Property, if any;
(ifi) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, ot any sums payable by Borrower to Lender in liew of the payment of Mortgage Insurance premiums in
accordance with the provisions of Seetion 11; and {v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the deht obligation evidenced by the Note, plus interest, any prepayment charges, costs,
cxpenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

(0) "Loap Sexvicer" means the entity that has the contractual right to receive Bortower's Periodic Payments and
any other payrients made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not include
a sub-servicer, wilich is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneors Proceeds” means any compensation, selilement, award of damages, or proceeds paid by any
third party (other thun {usurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Praperty: 4i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
liew of condemnation; or (i?) ‘nistepresentations of, or omissions as to, the valuc and/or condition of the Property.
(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,
(R) "Partial Payment" means any pryment by Borrower, other than a voluntary prepayment permitted ynder the
Note, which is less than a full outstunding Periodic Payment.

(S) 'Periodic Payment" means the reaulatly scheduled amount due for (i} principal and interest under the Note,
plus (i) any amounts under Section 3.

(1) “Property" means the property descrited beiow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} "Rents" means all amounts received by or due Porrcwer in connection with the lease, usec, and/or accupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Bstate Settlement Procedares Act (12 U.S,C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may Gr amended from time to time, or any additional or
successor federal legislation or regulation that governs the samesubjes. matter. When used in this Security [nstrument,
"RESPA" refers to all requirements and restrictions that would apply to-a "federally related mortgage loan" even if
the Loan docs not qualify as a "federally related mortgage loan" under RTSEA,

(W) "Successor in Interest of Borrower" means any party that has takex title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security ftrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act reCosuizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that goens the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, [extensions, and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under tiis Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assipns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM ENT {MERS) rDocMagic
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See Attached Exhibit A.
See Preliminary Title
A.P.N.: 15-29-324-018-0000

which currently has the address of 2928 DENTON COURT
[Street]
WESTCHESTER , Illinois 60154 ("Property Address");
[City] [Zip Code]
and Borrower relgacés and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH 4l the improvements now or subsequently erected on the property, including replacements
and additions to the improveménts on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the felesoing is referred to in this Security Instrument as the “Property." Borrower
understands and agrees that MERS holds-only legal title to the intercsts granted by Borrower in this Security
Tnstrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requir2d of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVEMANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrurént in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Botrower has{nsright to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owership interests of record, Borrower warrants
generally the title to the Property and covenants and agrees to defend the ditleto the Property against all claims and
demands, subject to any encumbrances and ownership interests of record ae of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national uge with Timited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges, Borrower will
pay each Periodic Payment when due. Borrower will also pay any ptepayment charges and late charges une under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and'ttiés Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one ot more of the following forms, as selected
by Lender: (2) cash; (b) money order; (¢) cerfified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥rDocMagic
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any such check is drawn upon an institution whose deposits arc insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Scction 16, Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now of in the future against Lender will pot relieve Bottower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Pattial
Payments or co apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such »mapplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Périsdic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
1f Borrower does fiet nake such a payment within a reasonable period of time, Lender will either apply such funds
1 accordance with this Certion 2 or return them to Borrower. If not applicd earlier, Partial Payments will be credited
against the total amouni dug-under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request,loun modification, or reinstatement, Lender may accept any payment insufficient to bring
the Loan current without waiver of-any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future,

(b) Order of Application of Fartini Rayments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, :uch payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest ¢utsianding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Estrow liems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appilid to late charges and to any amounts then due under this Security
Tnstrument. If all sums then due under the Note and this Sevurity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a-fiiure Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amowat &£ one ot more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payries: may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accoldance with Applicable Law,

(¢) Voluntary Prepayments. Voluntary prepayments will be applicd agdescribed in the Note.

(d) No Change to Payment Schedule, Any application of payments, i1su-ance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date; or change the amount, of the
Periodic Payments, ‘

3. Funds for Escrow Iems.

(a) Escrow Requirement; Escrow Items. Exceptas provided by Applicable Law, Borfowe must pay 1o Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum ofneicy to provide for
payment of amounts due for afl Escrow Items (the "Funds"). The amount of the Funds required tolie jaid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Bscrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of dircet payment of those itermns within such time period as Lender may require.

ILLINGIS - Singte Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) DocMagic
Form 3014 0772021
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
{0 a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Ttems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(¢} Amount of Funds; Application of Funds, Excepl as provided by Applicable Law, Lender may, ai any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require undet
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Frad= will be held in an institution whose deposits are insured by a U.S, federal agency, nstrumentality,
or entity (incluging Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wili aoply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escrow ttoms, unless Lendet pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Uriess Lender and Borrower agree in writing ot Applicable Law requires interest to be paid
on the Tunds, Lender will fiot be required to pay Borrower any interest or earnings on the Funds. Lender wili give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and P.ficiency of Funds. Tn accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Rerenwer for such surplus, If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds hetd ir es.row, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage'or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an carlier time if required by
Applicable Law, Lender will promptly refand to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes <icsessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priotity over this Security Instrurnent, (b) leasehold payments or
ground rents on the Property, if any, and (c) Community Assseintion Dues, Fees, and Assessments, if any. If any
of these items are Fscrow Items, Borrower will pay them in the muanser provided in Section 3.

Rorrower nust promptly discharge any fien that has priority of m2y attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation récuied by the licn in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; 130} contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lende: determines, in its sole discretion,
operate 1o prevent the enforcoment of the licn while those proceedings are pendizg, Lut only until such proceedings
are concluded; or (cc) secures from the holder of the len an agreement satisfactory o Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions™). If Lender deieymines that any part of the
Property is subject to a len that has priority or may aftain priority over this Security Instrymen' and Borrower has
not talken any of the Required Actions in regard to such lien, Lender may give Borrower a notie< i4entifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take/one or more of the
Required Actions,

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts {including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term
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of the Loan, and may exceed any minimym coveragerequired by Applicable Law. Borrower may choose the insurance
cartier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exereised unreasonably,

(b) Failure to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages desctibed above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense, Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage oblained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion, Before purchasing such coverage, Lender will notify Borrower if requited to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower' s equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously i= effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any ariounts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insurasice under this Section § will become additional debt of Borrower secured by this Security
Instrument. These amoants will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice ir¢=a Lender to Borrower requesting payment.

() Tnsurance Policics. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disappreve such policies; (if) must include a standard mortgage clause; and {iif} must name
Lender as mortgagee and/or as ai.2adidonal loss payee. Lender will have the right to hold the policies and renewal
certificates, 1f Lender requires, Borrower-will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower oblains any form of insuranve coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include 1 sandard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceed:. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proct of foss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was senuired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair i be economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

Ifthe Property is to be repaired or restored, Lender will disbuzse tiom the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any rostrictions applicable to Lender, During the
subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has
had an opportunily to inspect such Property to ensurg the work has been cemypieted to Lender's satisfaction (which
may include satisfying Lender's minimum cligibility requirements for persons tepairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such Zagpection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single peyment or in a series of progress
payments as the work is completed, depending on the size of the repair or vestoradcn, the terms of the repair
agreement, and whether Botrower is in Default on the Loan. Lender may make such disbursements directly to
Botrower, to the person repairing or restoring the Property, or payable jointly to both. Lendui villnot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrowerap:ee in writing or
Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retained by Berrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrowet.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether of not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2{(b}.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} Y DocMagic
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(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offeted to seftle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lendet acquires the Property
under Section 26 ot otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
progeeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (if) any
other of Bottower's rights (other than the right to any refund of unearned premiums paid by Borrower) undet all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles 2 claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Securicy Instrument, whether or not then due.

6. {ccurancy. Borrower must oecupy, establish, and use the Property as Borrower's principal residence within
60 days after the ezecution of this Security Instrument and must continue to ocoupy the Property as Borrower's
principal residence f0r at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consont will not be wn-easonably withheld, or unless extennating circumstances exist that are beyond Borrower's
control.

7. Preservation, Mair tenance, and Protection of the Property; Inspections, Borrower will not destroy,
damage, or imypair the Property, allaw the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property . Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due fo-its condition. Unless Lender determines pursuant to Scetion 3 that repair
or restoration is not economically feasitle, Borrower will promptly repair the Property if damaged to avoid further
deterioration ar damage.

If insurance or condemnation proceeds a‘e raid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible fot repainirg or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse procecds for the repairs and restoration in a single payment or in a series of
progross payments as the work is completed, depending en 1= size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loar. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, v payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete
such repair or restoration,

Lender may make reasonable entries upon and inspections of the Troperty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lesdear will give Borrower notice at the lime
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, duringthe Loan application process,
Borrower or any persons or entities acting at Borrowet' § direction or with Borrowet's knowledge or consent gave
materially false, misleading, or inaccurate information or staterents to Lender (or faiied to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Borrower's income ot
assets, understating or failing to provide documentation of Borrower's debt obligations” aid liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's pridcipal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instriment.

(a) Protection of Lender's Interest. If! (i) Borrower fails to perform the covenants and agreemi s contained
in this Security Instrument; (if) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a Hen that has priority or may altain priority over this Security
Instrument, or to enforce laws ot regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lendet's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/ot repairing the Property. Lender's actions may include, but are not limited to: (1) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (I} appearing in court; and
(III) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, climinating building or other code viplations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrowet to
avoid foreclostir.and/or mitigate Lender' s potential Josses, but is not obligated fo do so unless required by Applicable
Law. Lender mey trke reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited 1w ~obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-uatty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities way be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicab’e Taw.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secuses by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will-be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

(d) Leasehold Texms. If this Secutity Instrument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not surr¢ndor fhe leasehold estate and interests conveyed or terminate or cancel
the ground lease, Borrower will not, without the ¢xpress written consent of Lender, alter or amend the ground lease.
If Barrower acquires fee title to the Property, the leas ‘hold and the fee title will not merge unless Lender agrees (o
the merger in writing.

10. Assignment of Rents,

{8) Assignment of Rents. To the cxtent permitted by Applicable Law, in the event the Property is leased fo,
used by, or occupied by a third party ("Tenant"), Borrower is unsorditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable, Borrower au‘harizes Lender to collect the Rents, and agrees
that sach Tenant will pay the Rents to Lender. However, Borrower will récelve the Rents until (1) Lender has given
Borrower notice of Default pursuant to Section 26, and (i) Lender has givea notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and na! an assignment for additional security
only.

(b) Notice of Defauit, To the extent permitted by Applicable Law, if Lerder gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender ouly, to
be applied to the sums secured by the Security Instrument; (if) Lender will be entitled to colfect and receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and axpzid to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that sach Tenant pays all Rents'dne to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicabie Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and mutaging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, recciver's fees,
premiums on receiver's bonds, repair and maintenance costs, insutance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed recciver, will be liable to account for only those Rents actually received; and (vii} Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Praperty without any showing as to the inadequacy of the Property as security.

(¢) ¥unds Paid by Lender. If the Rents are not sufficient to cover the costs of taking contro} of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{e) No Qther Assignment of Rents. Borrower represents, wartants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument,

() Crairol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under-Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notiee of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time whier, Borrower is in Default, subject to Applicable Law.

(g) Additionai Féayisions, Axy application of the Rents will not cure or waive any Default or invalidate aty
ofher right or remedy o' Léndzr. This Section 10 does not relieve Rorrower of Borrower' s obligations under Section
- 6,

This Section 10 will ferminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

(a) Payment of Premiums; Substiiation of Policy; Loss Reserve; Protection of Lender. If Lender required
Morlgage Tnsurance as a condition of naking the Loax, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was » zquired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgag: Irspiance coverage required by Lender ceases for any reason to be
available from the morigage insurer that previous'y provided such insurance, or (i) Lender determines in its sole
discretion that such mottgage insurer is no longer eligiole to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required te-obtein coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equvaient to the cost to Borrower of the Mortgage Insurance
previously in effeet, from an alternate mortgage ingurer sefectzd by Lender,

If substantially equivalent Mortgage Ingurance coverage is novavuilable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due whe e insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable 1rss 12serve in lieu of Mortgage Insurance,
Such loss reserve will be non-refundable, even when the Loan is paid in fall, 2:4d Lender will not be required to pay
Borrower any intcrest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Tnsurance zovscage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premivms for Mortgage Iisyrance.

IT Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower willpay the premiums
required to maintain Mortgage Insurance in effect, or fo provide a non-refundable loss reserve; until Lender's
requirement for Mortgage lnsurance ends in accordance with any written agreement between Borrqwec and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Sectios 11 affects
Borrower' s obligation to pay interest at the Note rate,

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party (o the Mortgage Insurance policy ot
coverage.

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ZrDocMagic
Form 3014 07/2021
Page 10 of 18




2312410028 Page: 12 of 24

UNOFFICIAL COPY

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charactetized as) a potion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
ot reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Tnsurance, or any other terms of the Loan; (ii) increasc the amount Rorrower will owe for Mortgage Insurance; (iii)
cntitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 ef seq.), as it may be amended from time to fime,
or any additiona} or successor federal legislation o regulation that governs the same subject matier ("HPA"). These
rights under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insiraice, to have the Mortgage Insurance {erminated automatically, and/or to receive a refund of any
Mortgage Insurance prmiums that were unearned at the time of such cancellation ot termination.

12, Assignmeiic and! Application of Miseellaneous Proceeds; Forfeiture.

(a) Assignment of Mirzellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellancous Proceeds to Le'der and agrees that such amounts will be paid to Lender.

(b) Application of Miscellzneous Proceeds upon Damage to Property. [f the Property is damaged, any
Miscellanzous Proceeds will be aprited to restoration or vepair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender!'s security will not be lessened by such restoration or repair, During such
repair and restoration period, Lender will have the right (o hold such Miscellancous Proceeds until Lender has had
an opportunity to inspect the Property to easuie the worle has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility roairements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requireinnis) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a sing's disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair of esteration, the terms of the repair agreement, and whether
Bortower is in Default on the Loan. Lender may make much disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to betli, Alnless Lender and Borrower agree in writing ot
Applicable Law requires interest to be paid on such Miscellanesus Proceeds, Lender will not be required to pay
Borrower any interest or carnings on such Miscellaneous Proceeds. 7 lzender deems the restoration or repait not to
be economically feasible or Lender's security would be lessened by suci réstoration or repair, the Misceflancous
Proceeds will be applicd to the sums secured by this Security Instrument, whetiler or not then due, with the excess,
if any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the ceder that Partial Payments are applied
in Section 2(b).

(¢) Application of Miscellancous Preceeds upon Condemnation, Destrucsion, or Loss in Value of the
Property. In the event of a total taking, destruction, or Joss in value of the Propeity, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then dpe, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partizi Devaluation”}
where the fair market value of the Property immediately before the Partial Devaluation is equal to o1 greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that wikl be so applied is determined
by multiplying the total amount of the Miscellancous Praceeds by a percentage calculated by taking (i) the total
amout of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Rorrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing. '

(@ Settlément of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Rorrower (i) abandans the Property, or (ii) fails to respond to Lender withia 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

(¢) Procesding Affecting Lender's Interest in the Property. Borrower will be in Default if anty action or
proceeding begirs, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
ot other material impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defagl-and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be distissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Leader's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning 1o Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's inlerest ia flie Froperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repuir of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbezrar.ce by Lender Not a Waiver, Borrower or any Successor in Interest
of Botrower will not be released from liability (ncerihis Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secuced by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interest of Borrower, or o refuse to extend time for payment or
otherwise modify amortization of the sums sccured by this-Securify Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borsowear. Any forbearance by Lender in exercising any right
or remedy including, without Hmitation, Lender's acceptance el rayments from third persoas, entities, or Successors
in Tnterest of Borrower or in amounts less than the amount then dve, will not be a waiver of, or preciude the exercisc
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Asign? Bound. Borrower's obligations and
ligbility under this Security Instrument will be joint and several, However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) sigas this Security Instrument to mortgzge, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (1) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings fiom the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Tnstrurtent, and (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accomticdations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withou! affecting such
Borrower' s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Dorrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrament. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing,
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15, Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
cstate tax verification and/or reporting service used by Lender in connection with this Loan, and (if) eithet (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or eertification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any Successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitled under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (if) property inspection, valuation, mediation,
and loss mit‘gation fees; and (iii) other related fees.

(¢) Permissibility of Fees. In regard to amy other fees, the absence of express authority in this Security
Tnstrument to churgs a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not ¢heigy fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Ciause If Applicable Law sets maximum loan charges, and that law s finally interpreted so that
the interest or other loait eliatzes collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) amy such loan charg: v il be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collected from Borrowet which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund ayceducing the principal owed under the Note or by making a direct payment to
Borrower, I a refund reduces principal, #oreduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refupd made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in comection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law zequires a different method, any written notice to Borrower
in connection with this Security Instrument will be decmed-i0-bave been given to Borrower when (1) mailed by first
class mail, or (ii) actually delivered to Borrower' s Notice Addrrss {zs defined in Section 16(c) below) if sent by means
other than first class mail or Elecironic Communication (as defineu.in Section 16(b) below). Notice lo any one
Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice
to Borrower required by fhis Security Instrument is also required undér Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this SecurityInsuarument.

(b) Electronic Notice to Borrower, Unless another delivery method 18 teruired by Applicable Law, Lender
may provide notice to Borrower by ¢-mail or other electronic communication ("Tlesironic Communication”) it (i)
agreed to by Lender and Borrower in writing; (if) Borrower has provided Lender vith Rorrower' s e-mail or other
electronic address ("Electronic Address"); (iil) Lender provides Borrower with the opioa to recetve notices by first
class mail ot by other non-Flectronic Communication instead of by Electronic Commun'catien; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commiaxiciiten in connection
with this Security Instrument will be deemed to bave been given to Borrower when sent unless Lerae: becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Comriunication is not
delivered, Lender will resend such communication fo Botrower by first class mail or by other nonlectronic
Communication, Borrower may withdraw the agreement to recsive Electronic Communications from Lender at any
time by providing written notice to Lendex of Borrower' s withdrawal of such agreement.

(¢} Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address”)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Bortower may desighate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will reporta change of Notice Address
only through that specified procedure.

(d) Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lendet's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deetned
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

{€) Beirower's Physical Address. In addition to the designated Notice Address, Borrawer will provide Lender
with the addrése where Borrower physically resides, if different fror the Property Address, and notify Lender
whenever this acdress changes.

17. Governiny T.aw; Severability; Rules of Construction. This Security Instrument is governed by federal
taw and the law of tiie &tute of Illinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and limitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Liw/i).such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the-conflicting provision, and (if) such conflicting provision, to the extent possible,
will be considered modified to compiy #ith Applicable Law, Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might besilent, but such sitence should not be construed as a prohibition against
agreement by contract, Any action required under this Security Instiument to be made in accordance with Applicable
Law is to be made in accordance with the Apr.icable Law in effect at the time the action is undertaken,

As used in this Security Instrument: () vrordsin the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without‘any obligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Secyrity Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and danot define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or riovision.

18. Borrower's Copy. One Borrower will be given onc.copy, of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in Totvower. For purposes of this Section 19 only,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instalment sales coniract, or escrow agreement,
the intent of which is the transfet of title by Borrower to a purchaser at a future date,

Tf all or any part of the Property or any Interest in the Property is sola <1t ansferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) witheut Zender's prior wrilten consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration. T'ie notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16-+hia which Borrower
must pay all sums secured by this Security [nstrument. If Borrower fails to pay these sums ptiei 15, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument wichout further
notice ot demand on Borrower and will be entitled to collect all expenses incurred in pursuing suck remedics,
including, but not limited to: (a) reasonable attornoys' fees and costs; {b) property inspection and valuation fees; and
(c) other fees incurred to protect Lendet's Interest in the Property and/or rights under this Security Instrument.

20, Borrower's Right to Reinstate the Loan after Acceleration, If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrowet' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had oceurted; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' foes and costs;
(if) property inspection and valuation fees; and (iii) olher fees incurred to profect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure fhat Lender's interest in the Property and/or rights under this Scowity Instrument or the Note, and
Borrower' s obligation to pay the sums secured by this Security Instrument or the Note, will continus unchanged.

Lender may require that Borrower pay such reinstatement sums and cxpenses in one or more ofthe following
forms, as se'cciad by Lender: (aaa) cash; (bbb) money order; (cec) certificd check, bank check, treasurer's check, or
cashiet' s check. provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumedtality, or entity; or (ddd) Blectronic Fund Transfer, Upon Borrowet' s reinstatement of the Loan,
this Security Institriient and obligations secured by this Security Instrument will remain fully effoctive as if no
acceleration had occur:ea

21. Sale of Note. The tlate or apartial interest in the Note, together with this Security [nstrument, may be sold
ot otherwise transferred oné o! more times, Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument will-convey to Lender's successors and assigns.

2. Loan Servicer. Lende: niay iake any action permitted under this Security Insteument through the Loan
Servicer or another authorized representsiive, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Leader has the right and authority to take any such action.

The Loan Servicer may change one o' mere times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer hagihe right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Secarity Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Not:, ths Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrowsrwill be given written notice of the change which will state
the name and address of the new Loan Servicer, the adarss 1o which payments should be made, and any other
information RESPA and ather Applicable Law require in cotwcction with a notice of transfer of servicing,

3. Notice of Grievance. Until Borrower or Lender has neutficd the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable eriod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commesce, join, or b¢ jained to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other-narty's actions pursuant to this Security
Instrument or the Note, or (b) alleges (hat the other party has breached any pr ovision of this Security Instrument or
the Note, If Applicable Law provides a time period that must ¢lapse before ceriajr action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notict of Default given to Borrower
pugsuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to'Siction 19 will be deemed to
satisfy the notice and opportunity ta take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicakie Laws where the
Property is located that relate to health, safety, or environmental protection; (if) "Hazardous Substances "include (&)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Lavz, zod (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Environmental Law, and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, ot otherwise trigger an Environmental Cleanup.
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on ot in
the Property. Borrowet will not do, nor allow anyone else to do, anything affecting the Property that: (i} violates
Environmental Law; (i) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be apptoptiate to normal residential uses and io maintenance
of the Property (including, but not limited te, hazardous substances in consumer products),

(¢} Notices; Remedial Actions, Borrower will promptly give Lender written notice of: (i} any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmen‘al Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardov Substance; and (iif) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affecis the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Dotrower will promptly take all necessary remedial actions in accordance with Bnvironmental
Law. Nothing in this Sec(ity [nstrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sigaed with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is clectronic, Borrower acknawledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Not rsing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instcad of signing a paper Nuie with Borrower's written pen and ink signature; (b) did not withdraw
Barrower' s express consent to sigh the electronic Note using Borrower s Electronic Signature; {c) understood that by
signing the electronic Note using Borrower's Fiectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its tesms; 2nd (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that 07 doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default, Lender will givo a notice of Defsu to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sen. fen Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, inaddifion to any other information required
by Applicable Law: (i) the Default; (ii) the action required 1o cure the Defnlt: (iii) a date, not less than 30 days (or
as otherwise specificd by Applicable Law) from the date the notice is given to ioarrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the potice may vesult in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceedirg and sale of the Property; )
Borrower' s right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower fo acceleration and foreclosury,

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before tio'd%s specified in the
notice, Lender may require immediate payment in full of all sums secuted by this Security Instrumént without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitlzd o _collect all
expenses incutred in pursuing the remedics provided in this Section 26, including, but not limited to: \1)=casonable
attorneys' fees and costs; (ii} property inspection and valuation fees: and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Sccurity Instrument.
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27. Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Botrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender' s agreement. [f Lender purchases insurance for the cotlateral, Borrower will be responsible for the costs of
that insuranc<, including interest and any other charges Lender may impose in connection with the placement of the
insurance, untii the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
b added to Botrewer' s total cutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowar may be able to obtain on its own.

BY SIGNING BELOW.-Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ride! signed by Borrower and recorded with it.

o/ . I

/ - ! & e .
g, e T E by s R HEHEY .
,}\\‘\ {;ﬁ A 4 r;; Eh"‘; !i,«"‘%;"/i’%-f"j }‘-}f?}/’

Zacal)

" KATHRYN'E SCHREMP I Bortewss
s )
) ,_,/’ /;it:x::"v.ﬂm /
i e M w{ﬂ A 3»‘-“;,_";“\-
‘Witness Witrese
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[Space Below This Line For Acknowledgment}

County of

certify that
(here give name of officer and his official title)

KATHRYN. £ SCHREMP

(name of grantar, 4néif acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be the-same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in persar;tund acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free gnd voluntary asi; for the uses and purposes therein set forth.

Dated:

Q- S
/,é ~{Signature DW

N W
1

s PR ptalind Rk
HANCY C AYILA

mificial Seal J— p
_srate of I :
: 7026

s 5;_@,-6«;"4:&

(Seal)

A Motary Puzc
Ay Commission

TR
s

Tapiies hay 3.

T

L Originator: Mark Zator, NMLSR iD 19726 i
ngn OﬂgmatoF Organizgti%n: First Nat?onal BanL of Brookfield, NMLSR ID 541320
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MIN: 101580220220808008 Loan Number: 2022080800

FIXED INTEREST RATE RIDER

Date: April 28, 2023
Lender: FIRST NATIONAL BANK OF BROOKFIELD
Borrower(s): KATHRYN E SCHREMP

TEIS FIXED INTEREST RATE RIDER is made this  28th day of April, 2023
and is“nencporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or.Hecurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
FIRST NATICNAL BANK OF BROOKFIELD
(the "Lender"). Ike Security Instrument encumbers the property more specifically described in the Security
Instrument and located a:

2978 SENTON COURT, WESTCHESTER, ILLINOIS 60154
[Property Addsess]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrament, Borrower and Lender fayther covenant and agree as follows: ‘

A. Definition ( D ) "Note" of the Sccurity Instrument is hereby deleted and the following
provision is substituted in its place in the el urity Instrument:

( D ) "Note" means the promissory note dated “April 28, 2023 , and signed by each
Borrower who is legally obligated for the debt under ha. promissory note, that is in either (i) paper form,
using Botrower's written pen and ink signature, or (ii) ele “renic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applival le. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender ONE'RUNDRED THIRTY THOUSAND AND

00/100 Dollars (U.S. § 750,000.00 } plus interest.
Each Borrower who signed the Note has promised fo pay this debt in legvlar monthly payments and to pay
the debt in full not later than May 1, 2053 at the rate of 5.875 %.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and cuvenants contained in this Fixed
Interest Rate Rider,

s 3 A N A
_)}\ E’}x:j\“gftla g,L‘}‘; i:”:é f("j . }:": g fw /“’ P ,7; f o 3 ; }; u’i e
T i T x
Botrower KATHRYN E SCHREMP Date

ILLINOIS FIXED INTEREST RATE RIDER o
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MIN: 101580220220808008 Loan Number: 2022080800

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of
April 2023 , and is incorporated into and amends and supplements the Mortgage,
Mortgage Deed, Deed of Trust, or Security Deed {the " Security Insirumeni") of the same date, given by the
undersigned (the "Borrower") to secure Borrower's Note to FIRST NATIONAL BANK OF
BROOKFIELD, A NATIONAL BANK (the "Lender")
of the saste date and covering the Property described in the Security Instrument and located at:

2928 DENTON COURT, WESTCHESTER, ILLINOIS 60154
[Property Address]

The Property inchudes; ut is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certaii common areas and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a plantiad unit development known as

WESTCHESTER PLACE #HASE TWO

[Name of Planned Unit Deveolopm ]

(the "PUD"). The Property also includes Borrower's interest in the somesiwners association or equivalent
entity owning or managing the common areas and facilities of the PUD (in< " Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the representations, warranties, covenarts, und agreenients made
in the Security Tnstrument, Borrower and Lender further covenant and agree as follows,

A, PUD Obligations. Borrower will perform all of Barrowet's obligations unrcr tne PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (i) /aricles of
incorporation, trust instrument or any equivalent document which creates the Owners Associader; and
(iif) any by-laws or other rules or regulations of the Owners Association. Borrower will promptly pay,
when due, all duss and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance cartist, a "master” or "hlanket" policy insuring the Property which is satisfactory to

MULTISTATE PUD RIDER - Single Family
Single Famll;ﬂr - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, carthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic Payment
made to Lender consisting of the yearly premium instaliments for property insurance on the Property,
and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the Propetty -
is deemed satisfied to the cxtent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Rorrower will give Lender prompt notice of any lapse in required property insurance coverage
pravided by the master or blanket policy.

[k event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss t¢_the Property, ot to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assipned and will be paid to Lender, Lender will apply the proceeds to the sums secured by
the Secutity Tasicument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liz=iity Insurance. Borrower will take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Loader,

D. Condemnation. Theprovseds of any award or claim for damages, direct or consequential,
payable to Borrower in connectior wiis any condemnation or other taking of all or any part of the
Property or the common arcas and faciiitins of the PUD, or for any conveyance in liew of condemnation,
are hereby assigned and will be paid to Linder.-Such proceeds will be applied by Lender to the sums
secured by the Security Instrument as provided in Section 12

£ Lender's Prior Consent. Borrower wiilnot, except after notice to Lender and with
Lender's prior written consent, cither partition or subeivide the Properly or consent to: (i) the
abandonment or termination of the PUD, except for abanddnrient or termination required by law in the
case of substantial destruction by fire or other casualty oi-iul the e2se of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Cons ituert Documents unless the provision
is for the express benefit of Lender; (iii) termination of prolessional marapement and assumption of self-
management of the Qwners Association; or (iv) any action which woud hows the effect of rendering the
public liability insurance coverage maintained by the Owners Association uracneptable to Lender,

F. Remedies. If Borrower docs not pay PUD dues and asscssments whei duey then Lender may
pay them, Any amounts disbursed by Lender under this paragraph F will becoms adaitional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to ofer terms of
payment, these amounts will bear interest from the date of disbursement at the Note rats 2id will be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contajned in this PUD
Rider.

4

# !‘ 3 =
iy b f’ / ’f P
_ éﬁf’lﬁlﬁj’;;;f}ﬁ 5;1” I__Aj;’:rg’ i@;éi?ﬁ? (Seal) !
KATHRYN E SCHREMP / “Borrower :
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CHICAGO TITLE
COMPANY

e

LEGAL DESCRIPTION

Order No.»~. 23GND715071WC

For APN/ParelID(s): 15-28-324-018-0000 B

PARGEL 1; LOT 42N WESTCHESTER PLACE PHASE TWO, BEING A SUBDIVISION OF PART OF
THE SQUTH 1/2 OF SZCTION 29, TOWNSHIP 33 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN! Iti COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
WESTCHESTER PLACE DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS
RECORDED JUNE 7, 1984 AS DOCUIMENT 27119993 AND AS AMENDED BY THE FIRST
AMENDMENT TO THE DECLARATION QECORDED JULY 27, 1984 AS DOCUMENT 27189996 AND
AS CREATED BY DEED FROM PULTE HOME CORPORATION, A CORPORATION OF DELAWARE
TO WESTCHESTER PLACE HOMEOWNERS ASSOCIATION DATED JUNE 26, 1984 AND
RECORDED JULY 27, 1984 AS DOCUMENT 27429998 FOR INGRESS AND EGRESS OVER LOTS
184 TO 186, IN WESTCHESTER PLACE PHASE TWO, IN COOK COUNTY, ILLINOIS.




