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The property identified as: PIN: 02-25-305-022-0000

Address:
Street: 2702 Saint James St

Street line 2:
City: Rolling Meadows State: 1L ZIP Code: 60008

Lender. Secretary of Housing and Urban Development

Borrower: Miguel A. Bermudez

Loan / Mortgage Amount: $12,076.24

This property is located within the program area and the transaction is exempt from the requircmei=.of 765 ILCS 77/70
el seq. because the application was taken by an exempt entity or person.

Certificate number: 80A08769-701F-4E0D-B4D5-BE63863CCID0 Execution date: 4/29/2023
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[Space Above This Line For Recording Data]
Loan No: 1492865078 Data ID: 832

Borrower: MIGJEL A BERMUDEZ
Permanent Index Newaver: 02-25-305-022-0000

FHA Case No.
138-1794698 703

PARTIAL CLAIM MORTGAGE

THIS SUBORDINATE MORTGAGE (“Security Instrument”) is given on April 13, 2023, The
Mortgagor is MIGUEL A BERMUDEZ, AN UNMARRIED MAN, whose address is 2702 SAINT
JAMES ST, ROLLING MEADOWS, IL 60008 (“Borrower”™). This Securily Instrument is given to the
Secretary of Housing and Urban Development, and vaose address is 451 Seventh Street, SW,
Washington, DC 20410 ("Lender"). Borrower owes Leacer the principal sum of TWELVE
THOUSAND SEVENTY-SIX and 24/100 Dollars (U.S. 812,076.24). 'This debt is evidenced by
Borrower’s note dated the same date as this Security Instrument /"Note"), which provides for the full
debt, if not paid earlier, due and payable on September 1, 2052

This Security Instrument secures to Lender: (a) the repayment of the deb{ evidenced by the Note, and
all renewals, extensions and modifications of the Note; (b) the payment oI all’ other sums, advanced
under Paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note ~Tor this purpose,
Borrower hereby does mortgage, grant, and convey to Lender and Lender’s successors ard assigns the
following described property located in the County of COOK, IHinois;

ILLINOIS FHA PARTIAL CLAIM SECURITY INSTRUMENT
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF

which has the address of 2702 SAINT JAMES ST, ROLLING MEADOWS,
L. [Street] u [c,g,ty]
Elinois [z%]ggil (“Property Address”),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
also shall be covered by this Security Insirument., All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWZLP COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to uortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbransis of record. Borrower warrants and will defend generally the title to the Property
against all clairs 20d demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited vaations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. 3orrower and Lender covenant and agree as follows:

1. Payment of Principal. Boriowe: shall pay when due the principal of the debt evidenced by
the Note.

2. Borrower Not Released; Forbearaicr Ry Lender Not a Waiver. Extension of the time of
payment of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shail not operat: to ‘release the liability of the original Borrower or
Borrower’s successor in interest. Lender shal' 1ot be required to commence proceedings against
any successor in interest or refuse to extend tinie for payment or otherwise modify amortization
of the sums secured by this Security Instrument by 22ason of any demand made by the original
Borrower or Borrower’s successors in interest. Apy forbearance by Lender in exercising any
right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

ILLINOIS FHA PARTIAL CLAIM SECURITY INSTRUMENT
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3. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of
Lender and Borrower. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
may agree to extend, modify, forbear or make any accommodations with regard to the term of
this Security Instrument or the Note without that Borrower’s consent.

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
meuros, The notice shall be direcied to the Property Address or any other address Borrower
desigpaics by notice t0 Lender. Any notice 10 Lender shall be given by first class mail to:
Departinert of Housing and Urban Development, Attention: Single Family Notes Branch, 451
Seventh Sirect, SW, Washington, DC 20410 or any address Lender designates by notice to
Borrower. A4v notice provided for in this Security Instrument shall be deemed to have been
given to Borrower o1 Lender when given as provided in this paragraph.

5. Governing Law; Scverahility. This Security Instrument shall be governed by Federal law and
the law of the jurisdicdo:.ia which the Property is located. In the event that any provision
or clause of this Security Instrnment or the Note conflicts with applicable law, such conflict
shall not affect other provisions'of this Security Instrument or the Note which can be given
effect without the conflicting pervision. To this end the provisions of this Security Instrument
and the Note are declared to be-sevorable.

6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

NON-UNIFORM COVENANTS. Borrower and Lénder further covenant and agree as follows:

7. Acceleration; Remedies. Lender shall give notice t7 Eorrower prior to acceleration following
Borrower’s breach of any covenant or agreement in t'di= Security Instrument (but not prior
to acceleration unless Applicable Law provides otherwise)~The notice shall specify: {(a) the
default; (b) the action required to cure the default; (¢) a date by which the default must be
cured; and (d) that faifore to cure the default on or before ¢ date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding, and sale of the Property. The nofice further shi!-inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreciosure proceeding the
non-existence of a default or any other defense of Borrower to accelerution _and foreclosure.
If the default is not cured on or before the date specified in the notice, l'ender at its option
may require immediate payment in full of all sums secured by this Security 1xso-ument without
further demand and may foreclose this Security Instrument by judicial procesding. Lender
to the extent permitted by Applicable Law shall be entitled to collect all expenses incorred in
pursuing the remedies provided in this Paragraph 7, including without limitation réusinable
attorneys’ fees and costs of title evidence,

ILLINOIS FHA PARTIAL CLAIM SECURITY INSTRUMENT
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If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 4 of the Subordinate Note, the Secretary
may invoke the nonjudicial power of sale provided in the Single Family Mortgage Foreclosure
Act of 1994 ("Act™y (12 US.C. § 3751 et seq.) by requesting a foreclosure commissioner
designated under the Act to commence foreclosere and to sell the Property as provided in the
Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this paragraph or applicable law.

8. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument but only if the fee is paid to a third party
for wervices rendered and the charging of the fee is permitted by Applicable Law.

9. Waiver o1 Homestead. In accordance with Jllinois law, the Borrower hereby releases and waives
all rights“vider and by virtue of the Illinois homestead exemption laws.

BY SIGNING BCLCW, Borrower accepts and agrees to the terms contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

d
)
IGUEL A BERMUDEZ —Borrower

Bt A v Pt i Py
"OFFICIAL SEAL"
CINDY M LOPEZ
Motary Public - State of lilinois
My Commissiqn Expiras March 17, 2025
o

7 .....(Seal)
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[8pace Below This Line For Acknowledgment]
State of 'ILL'I NOLS $
County of  LO0IA §
The, foregoing instrument was acknowledged before me this ‘lq day of APQ{ L o)
2049 by '
MIGUEL A BERMUDEZ
’ &/! N Notdry Pubjt
P A\l vl o o N oy . ]
’ "OFFICIAL SEAL" : NOY M LOPETD
¢ CINDY M LOPEZ ' (Printed Name)

Notary Public - State of lllinois -
g Wy Commission Expires Mavah 17, 2025 My commission expires: Waecu [, 2025

A B P a0 o st i)
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Borrower: MIGUEL A BERMUDEZ

LEGAL DESCRIPTION

Provide legal description here. Attach to the document to be recorded and file as one
instrument.

FOR APN/PARCEL 1D(8): 02-25-305-022-0000
LOT 579 IN ROLLINT MEADOWS UNIT NO. 3, BEING A SUBDIVISION OF THE SOUTH HALF QF SECTION 25,

TOWNSHIP 42 NORTH/RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF
RECORDED MAY 3, 1954 AS DOCUMENT 15896179, IN COOK COUNTY ILLINOIS.
APN. #:02-25-305-022-0000



