WMMNOFFICIAL COPY

*"\
é - [ale: ee;
A I II| nois Anti-Predatory e 50,00
) ) ,
d : ~ Cook County Clerk
Lendlng Database ‘ Date: 05/04;3',202310:12AM Pg: 10f23
Program

Certificate of Compliance

Report Mortgage "raud
844-768-1713

“The property identified as: /-~ PIN: 13-12-310-004

Address: -

Street: 4947 N TROY ST

Street line 2:

City: CHICAGO State: I ZIP Code; 60625 .

Lender United Wholesale Mortgage, LLC

Borrower: Arian Mala, A Married Man and Violeta Mala, A Married Yvoman As Tenancy by the Entireiy

Loan:/ Mortgage Amount:. $360,000.00 -~ - LT N

* Pyrsuant'to 765 ILCS 77(70 &t seq., this Certificate authorizes the County Recorder of Deeds to mcorci a res&dentzal" )
mortgage secured by this proparty and, if applicable, a simultaneously dated HELGC. ‘

Certificate number: 3B3490A5-B18D-428E-8006-71F634B6G4FB  * Execution date: 4/28/2023




2312428080 Page: 2 of 23

COPY

This Instrument Prepared By:
Unlted Wholesale Mortgage, LLC
585 South Boulevard
Pontiac, M! 48341
(800) 981-8898

After Recording Refurn To:
UNITED WHOLESALE MORTGAGE,

LLC .

£85 SOUTH BOULEVARD E
PONTIAC, Mi 48341

ATTN:. 08T CLOSING MANAGER
Loan Numben 1223218115

o ) - [Space Above Thls Line For Recording Data]

MORTGAGE

MIN: 10003241223218113% MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docuniegfare defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 13, 12, 16, 19, 24, and 25. Cortain rules
segarding the usage of words used in this document a'e also provided in Section 17.

Parties

(A) "Borrower is ARIAN MALA, A Married Man and JILETA MALA, A Married Woman, A
s Tenancy by tha Entirety

currently residing at 809 N SCHOOL ST, PROSPECT HEIGHTS, LINOIS 60070

Rorrowet is the mortgagor under this Security Instrument.
{By "Lender”is United Wholesale Mortgage, LLC

Lender is a LIMITED LIABILITY COM PANY organized and existiag ynder the Juws of
MICHIGAN Lender's address is 585 South Boulevaid E Pnntiac,
Michigan 48341

The term "Lender" includes any succcssors and assigns of Lender,

(Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that o neting solely
as a nowminee for Lender and Lender's successors and assigns, MERS is the mortgagee ynder this Security Lastoument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box

2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOI& - Single Family - Fannle Mac/Fraddia Mac UNIFORM INSTRUMENT {MERS) <% DocMagle
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Documents

(D) "Note' means the promissory note dated  April 28, 2023 , and signed by each Borrower
who is legally obligated for the debf under fhat promissory note, that is in either () puper form, using Borrower's
written pen and ink signature, or (ii) clectronic form, using Borrower's adopted Blectronic Signature i accordance
with the UETA or E-SIGN, as applicable, The Note evidences the legal abligation of cach Borrower who signed the
Note to pay Lender THREE HUNDRED SIXTY THOUSAND AND 00/100

' Doliars (U.S. $ 360,000.00 ) plus interest,
Fach Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in fuli not later than May 1, 2053 .
(E) “RiCers" means all Riders 1o this Security Instrument that are signed by Borrower, All such Riders arc
incorporated {0 and deemed to be a part of this Security Instrument. The following Ridets are fo be signed by

Borrower [chock hox as applicuble]:

[] Adjustable Ra'c Rider [} Condominium Ridex
K] 1-4 Family Ridet [[] Planned Unit Developmetit Rider

[} Sccond Home Kider Xl Other{s) (specify]:
Fixed Interest Rate Rider

(F) "Security Instrument'' means this docurmcat, which is dated April 28, 2023 , fogether
with all Riders to this document.

Additional Definitlons

(G} "Applicable Law" means all controiling applicable federal, state, and local stamutes, regulations, ordinances,
and administralive rules and orders (that have the effect of law)as wwell as all applicable final, non-appeelable judicial
opinions.

(H) "Community Asseciation Dues, Fees, and Assessmenis! mean all dues, fees, gssessments, and other charges
that are imposed on Borrower ot the Property by a condominfum associatiuis, homeowners association, or similar
organization,

(M "Default” means; (i) the failure to pay any Periodic Payment or any cibef dmnount secured by this Security
Instrurnent on the date it is due; (i) a breach of any representetion, warranty, coverdnt obligation, ot agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate inford siion or stalement to Lender
provided by Borrower or guy persons of entities acting at Borrower's direction or with Gorvower's knowledge or
cansent, or failute to provide Lender with material information in connection with the Loan, as =sorived in Section
8; or (iv) any action of proceeding descxibed in Scetion 12{c).

(3) "Electronic Fund Transfer” means any transfer of funds, other than 2 transection originater L’ check, draft,
or similar paper instrument, which is initiated through an electronic terminal, tolephenic instrument, eomputer, or
magnetic tape so 8s to order, instruct, or authorize a financial institution to debit or credit an account. Swch term
includes, but is not limited to, point-of-sale transfers, antomated teller maching transactions, transfers ihiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and

automated clearinghouse (ransfers.
(K) YElectronic Signature” means an "Electronic Signature” as defined in the UKTA or E-SIGN, 2s applicsble,

(LLINOIS - Bingle Famlly - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) SrbDoeMaglc
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(L) “E-SIGN"means the Electronic Signatures in Global and Nationa! Commercs Act (15 U.8.C. § TO01 &f geq.),

as it may be amended from time to time, of any applicable additicnal ot successor jegislation that goveras the same
subject matter.

{M) "Escrow [fems" means: (i) taxes and assessments and ofher items that can attaln priority over this Security
Tnstrument as a lien or. encumbrance on the Property; (i) leasehold payments of growmd rents on the Property, if any;
(iif) premiums for any and all insurance requived by Lender under Section 5; (iv) Morigage Insurance premiums, if
any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage Tnsurance premiums n
accordance with the provisions of Section 113 and (v) Commumity Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or atany time dhring the Loan termm.

(N) "Loan! means fhe debt obligation evidenced by the Note, plus interest, any prepayment charges, casts,
expenses.und late charges dve under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Scrvicer™ means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payment! made by Borrower, and administers the Loan on bohalf of Lender. Loan Servicer does not include
a sub-servicer, which)is an entity that may setvice the Loan on behalf of the Loan Servicer.

(™ "Miscellaneous J¥hceeds” means By compensation, setticment, award of damages, or procceds paid by any
third party (other than insurmce proceeds paid under the coverages described it Yection §) for: (1) damage Lo, or
destruction of, the Property; (1) condemnation ot other taking of all or any part of the Property; (iil) conveyance in
liew of condemnation; or {iv) \nisrenresentations of, or omissions as 10, the value and/ot condition af the Property.
Q) ""Vlortgage Insurance’! mesng eeurance protecting Lender against the nonpayment of, o Default on, the Loan,
(R) "Partial Payment"” meatis a1y paymenl by Borrower, ofher than a voluntary prepayment permitied under the
Note, which is loss than 2 ful) outstand’ng Puriodic Payment.

(S) "Periodic Payment" means the reguieriy, scheduled amount dne for () principal and interest ynder the Note,

plus (i) any amounts under Section 3,
(T) "Property" mecans the property deseribed balow under the heading "TRANSFER OF RIGHTS IN THE

PROPERTY."
(U) "Rents" means all amounts received by or due Forrovier in connection with the lease, use, and/or occupancy

of the Property by a party other than Botrower.

(V) "RESPA"means the Real Fstate Settlement Proceducss et (12 U.S.C. § 2601 et seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may e smended from time Lo time, or a0y sdditional ot
successor federal legislation or regulation that governs the same sublatinatter. When used in {hig Security Instrument,

WRESPA" refers to all requivements and restrictions that would appiy oo federally related mortgage loan" even if
the Toan does not qualify as'a “faderally related mortgage loan" under RESTA,

(W) "Successor in Interest of Borrower' moans any party that has taken title o the Progerty, whether of nat that
party has assnmed Borrower's abligations undet the Note andfot this Security brsizument,

(X) "UETA" means the Uniform Electronic Transactions Act, 0F similar act tecaaizing the validity of electronic
information, recards, and signafures, as enacted by the jurisdiction ia which the Progerty i located, as it may be
amended from lime to time, or 2y applicable additional or successor legislation thal gaverrs the same subjeet matter.

TRANSFER OF RIGHTS 1N THE PROPERTY

This Securify Instrument seclires (o Lender (i) the repayment of the Loan, and all rencwals,/ex‘ensions, and
modifications of the Note, and (i) the performance of Borrower's covenanis and agreements under this Security
Tnstrument and the Note, For this purpose, Bortawer mortgages, prantd, cONVeys, and warrants to MERE (s lely as
nominee for Lender and Lender' s sUCcessors and assighs) and to the successors and assigns of MERS the following

described property located in the

COUNTY ‘ of COOK
[Type of Recording Jurigdiclion] [Name of Recording Jurigdiction]
JLLINOIS - Singta Famby - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT (MERS) #rDocMagic
form 3014 07/2021 2030427 1261712232191 580
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See Attached
AP.N.. 13-12-310-004-0000

which cvctenty has the address of 4947 N TROY ST
' IStroet]
CHICAGQ , Tlinois 60625 (" Property Address™);
1City] iZip Code]
and Borrower releasts and waives all rights under and by virtue of the homestead exemption laws of thig State,

TOGETHER WITH all the improvements now o subscquently erected on the property, including replacements
and addifions to the improvements.on sueh propetty, all progerty rights, including, without (imitation, all easements,
gppurtenances, royalties, minerzl rights, oil or gas rights or profits, water rights, and fixtures now or subsecuently
a part of the property. All of the foreguing is referred o in this Securify [nstrument as the "Property. " Borrowet
understands and agrees (hat MERS b sids hnly legal title to the interests granted by Borrower in this Security
Instryment, but, if necessary to comply wit'i Taw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any ot @i Ut those interests, ineluding, but not limited to, the right to forectose
and sell the Property; and to take any action requirsid of Lender including, but not limited to, releasing and canceling

this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVIERANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Propesty conveyed in this Securily Insh imdnt in fee simple or lawfully has fli tight to use and
peeupy the Properly under a leasehold estate; (i) Borrower has e sisht to mortgage, grant, and convey the Property
(d inferest in the Property; and (i} the Proprioris Unencumbered, and not subject to any olher
except for oncumbrances and own/rehip interests of record. Borrower warrants
sieto the Property against all claims and

or Borrower's leaseho
ownership interest in the Property,
generally the title to the Proporty and covensnis and agrecs ta defend the ti
demands, subject to any encumbrances and ownership interests of record ¢ of Yoan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) tse with limited variations and
non-uniform covenants that reflect specific {llinois state requiretnents to constifute a saiform secutity instrument

covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agtee 5 follows:

1. Payment of Principal, Tnterest, Escrow Ttems, Prepayment Charges, and Late Charpss, Dorrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due vwnder the
Note, and agy othet ANOUNLS due under this Sccurity Instrument, Payments due under the Note and this Security
{nstrument must be made ig U.S, currency. If any checlc ot other jnstrument received by Lender as pay nent under
the Note or this Security Instrument is retyrned to Lender unpaid, Lender may require that any or all subsequent
payments due undet the Note znd this Security Instrument be made in one or more of the following forms, as selected

by Lender: () cash; (b) money order; () certified check, bank check, treagurer’s check, of cashier' s checlk, provided

ILLINOLE - Single Family - Fannte Mae/Freddie Mec UNIFORM [INSTRUMENT (MERS) - +r DocMagic
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any such check is drawn upon an institution whose deposits are insured by 2 1.S. federal ageney, instrumentality,
ot entity; or (d) Blectronic Fund Transfet,

Payments arc deemed received by Lender when received al the focation designated in the Note or at such other
location as may be designated by Lendor 1n accordance with the notice provisions in Section 16. Lender may accopt
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or ctaim that Borrower may have now ot in the future against Lender will not relieve Borrower from
aking the fuil ammount of all payments due under the Note and this Security lnstrument ot performing the covenants

and agreements secured by this Security Instrument.

3. Acceptance and Application of Payments or Procceds,

{8) Anceptanceand Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial P2yments in its sole discretion in gccordance with this Section 2, Lender s not obligated to accept any Partial
Payments or t-apply eny Partial Payments at the time such payments are accepted, and also is rot obligated to pay
interest on suc’ upapptied funds, Lender may hotd such unapplicd funds unti] Borrower makes payment sufficient 10
sover 4 full Perioic Payment, at which time the amount of the full Periodic Payment will be applicd to the Loan.
If Borrower docs niotana'ce such a payment within a reasonable peried of time, Lender will either apply such funds
in accordance with this Saction 2 or refarn them to Borrower. If not applied eartier, Partial Payments will be credited
against the total amount Gug under the Loan in caloulating the amount due in connection with any foreclosure
Jcan modification, o veinstaternent, Lender may acceptany payment insufficient to bring

proceeding, payoif requess;
or prejudice to its Tights to refuse such

the Loan cuttent without waiver of um tights under this Security Tnstrument
payments in the fiose.
(b) Order of Application of Parial hayments and Periodic Payments. Except as otherwise described in this

Scetion 2, if Lender applies a payment, such-payment will be applied to each Periodic Payment in the order in which

it became due, beginning with the oldest cuistanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally fo Esersoritoms, I all outstanding Periodic Payments then due are paid in

full, any payment amounts remaining may be applisd 1o late charges and to any amounts then due under this Security

Ynsheument. If all sums then due under the Note and this Security Instrument are paid in full, any remaining payment
arount may be applied, in Lender's sole discretion, to afriure Perjodic Payment or o reduce the principal belance

of the Note,

If Lender receives a payment
of any lete charge due fora delinquent Periodic Payment, the paym
the late charpe.

When applying payments, Lender will apply such payments in accordzice with Applicable Law.

(€) Voluntary Prepayments. Voluntaty prepayments will be applie] as described in the Note,

(d) No Change fo payment Schedule, Any application of paymenss, igwrance proceeds, ot Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date;-or change the amount, of the

Periodic Payments,
3. TFunds for Escrow kems,
{a) Escrow Requirement; Escrow Ttems, Exceptasprovided by Applicable Law, berrowermust pay to Lender

on the day Periodic Payments are due under the Nots, until the Nete is paid in full, a sum of eonty to provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required 16 be paid each month
may change during the term of {he Loan, Borrower must promptly furnish to Lender all notices or invatess of amounts
to be paid under this Section 3.

(b) Payment of Funds; ‘Waiver, Borrower must pey Lender the Funds for Bserow Jtems unless Lerdey walves
this obligation in wriling. Lender may waive this obligation for any Bscrow Ttem at any time. In the event of such
waiver, Botrower must pay directly, when and whete payable, the amounis due for any HEsctow Items subject to he
waiver, If Lender hag waived the requirement to pay Lender the Funds for any or ali Escrow Itermns, Lender may
require Botrower to provide proof af direct paynment of those jtems within such time period as Lender may require.

from Borrower tn the amour rfone or mwore Periodic Payments and the amount
<ot nay be applicd to the delinquent payment and

[LLINDIS - Single Famlly - Fannie M =e/Froddie Mac UNIFORM INSTRUMENT {MERS} ¢ DocMagic
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Borrower' s obligation to make such fimely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument, If Borrower is oblipated to pay Escraw Items directly pussuant
to a waiver, and Borrower fails to pay timely the amount duc for an Escrow Item, Lender may exercise its rights under
Section ¢ to pay such amount and Borrower-witl ba obligated to repay to Lender any such amount in accordance with
Saction 9.

Except as provided by Applicable Taw, Lender may withdraw the waiver as fo any or all Escrow ltems at any
fime by giving a notice in aceordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Bscrow ltems, and in such araounts, that arc then roquired under this Section 3,

(¢} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amouat up to, but not in excess of, the maximumm amount a lender can require under
RESPA. Lender will estimate the amount of F unds due in accordance with Applicable Law.

The Furd will be held in an institution whoso deposits are insured by a 1.8, federal agency, nstrumentality,
or entity (inchiding Lender, \f Lender is an institutiont whose deposits are sa insured) or in any Federal Home Loan
Rank. Lender wi? apaly the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender
may not charge Borrewver for: (i) holding and applying the Funds; (if) annually analyzing the eserow geeount; or (i)
verifying the Escrow Lievus, anless Lender pays Borrower intercst o the Funds and Applicable Law permits Tender
to make such a charge. Utlers Lender and Borrowet agree in wriling or Applicable Law requites interest to be paid
on the Funds, Lender wili ot be required to pay Borrower any interest ot earnings on the Funds. Tender witl give
to Borrower, without charge, af arau! accounting of the Funds as required by RESFA. ‘

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a sueplus of Funds
held in escrow, Lender will account to Sorrower for such surplus. If Borrawer's Perjodic Payment is delinquent by
mote than 30 days, Lender may retain the sy plus in the escrow aceount for the payment of the Escrow [ems. 1f there
is a shortage or deficiency of Funds held ir-csacew, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage o dficlency in accordance with RESPA.

Upon payment in full of all sams secured oy this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower imust pay (2) all taxes assessments, charges, fines, and impositions attributable
(o the Property wiich have priority of tmay attain priority aves this Security Instrument, (b) Teaschold payments ot
ground rents on the Proper(y, tf any, and {c) Community Asapeazdon Dues, Fees, and Assessments, if any. 1fany
of these items are Bscrow Jtems, Borrower will puy them in the maps.er provided in Section 3.

Borrower must prompily discharge eny licn that has priority or myav.aitain priority over this Sccurity [nstrument
unless Borcower: (an) agrees in writing to the payment of the obligation sezur=d by the lien in & manner acceptable
to Lender, but only so long as Borrower s performing under such agrectncnt; (bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which {endes determines, in ity sole discretion,
operate to prevent the enforcement of the lien while those proceadings are penaing eatonly untif such procesdings
are concluded; or (ce) seeures from the holder of the lien an agrecment satisfactoryc-Dender that subotdinates the
lien to this Security Instrument (collectively, the "Required Astions"). If Lender detervines that any part of the
Properly is subject to a lien hat has priority or may attain priority over this Security Tnstzament and Borrower has
nat taken any of the Required Actions in regard to such lien, Lender may give Borrowst anotize idvnitifying tho lien.
Within 10 days after the date ot which that notice is given, Borrower must satisfy the lien or taie one o7 more of the
Required Actions.

5. Property Insurance.
(2) Imsurance Requirewent; Coverages, Borrower must keep the linprovements now existing or sL0s2 Juently

erected on the Property insured against loss by fire, hazards included within the term "extended coverage, " and any
other hizards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires, What Lender requires pursuant to the preceding sentences can change Juring the term

ILLINOIS - Slngle Family ~ Fannle: Mae/Freddio Mac UNIFORM INSTRUMENT {MERS} - NocMagle
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of the Loan, and may exceed auy minimuin coverage requited by Applicable Law. Barrower may choose the insurance
cacriet providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably. 7

(b) Failure to Muintaln Insurance, If Lender has a reasonable basis to believe that Borrower has fziled to
maintain any of the required insurgnce cOverages described above, Lender may obtain insurance coverage, at Lendet's
aption and at Borrowet's expense. Unless requited by Applicable Law, Lender is under no obligation fo advance
promiums for, or 10 seek to reinstate, any prior lapsed coverage obtaincd by Borrower, Lender is under no obligation
to purchase any particular fype or amount of coverage and may seloct the provider of such insurance in its sole
discretion, Before purchasing such coverage, Lender will notify Borrower if requir ed to do s0 under Applicable Law,
Any such coverage will insure Lender, but might not protect Barrower, Borrower's equity in the Propetty, or the
contents ~/+ th Property, against any tisk, hazard, or Hability and might provide greater of lesser coverage than wag
previously inzifect, but not exceeding the coverage required under Section 5(a). Borrawer acknowledges that the cost
of the insurande coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained, Any amyuns disbursed by Lender for costs associated with reinstating Borrower' § insurance policy ot with
placing new fnsurance vnder this Section 5 will become additional debt of Borrower secured by this Seourity
Instrument, These amains will bear interest at the Note rate from the date of disbursement and will be payable, with
guch interest, upon noticetgm Tender to Bortower tequesting payment,

{c) Insurance Policics, All insurance policies required by Lender and renewals of such policies. (i) will be
subject to Lender's right to disappror e such policies; {ii) must {nciude a standard mortgape clause; and (iii) must name
Lender as mortgagee and/or as an oOditiona) Joss payee. Lender will have the right fo hold the polisies and rengwal
certificates, 1T Lender requires, Borrowir wi'l promptly give to Lender proof of paid premiums and rencwal notices.
if Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for damage fo, or destruction
of, the Property, such poliey must tuclude a-srmadard motigage clause and must name Lender as mortgagee and/or
as un additional loss peyee.

() Proof of Loss; Application of Proceed.. In the event of loss, Borrower must give pronpt notice to the
insurance carrier and Leader, Lender may make prog’ of loss if not made promptly by Borrower, Any insurance
proceeds, whether or pot the underlying insurance was reqaized by Lender, will be applied to sestoration o tepair
of the Property, if Lender deems the restoration or repair w0z coonomically feasible and determines that Lender's
security will not be lessencd by such restoration or repair,

If the Property is to berepaired or restored, Lender will disburss fom the insurance proceeds any injtial smounts
that are necessary to begin fhe repair ot restoration, sublect to any yastzictions applicable to Lender, During the
subsequent repair and restoation period, Lender will have the right to hold sceh insurance proceeds unti! Lender has
had an opportunity to inspect such Property to ensure the work has been compieted to Lender's satisfaction {which
may include satisfying Leader' s minimum etigibility requirements for persons epmiring the Propesty, including, but
not limited to, licensing, bond, and insurance requirements) provided that sueh “esrection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in  single peyZsehror ina series of progress
payments as the work is completcd, depending on the size of the repair ar restoratior: the termg of the repait
agreement, and whether Borrowet s in Default on the Loan, Lender may make such Sisburecments directly to
Botrower, to the person repairing ot restoring the Property, of payable jolntly to both. Lenddr will not be required
to pay Borrower any interest o earnings on such insurance proceeds unless Lender and Borrowey agree-in writing or
Applicable Law requires otherwise. Fees for public adjusters, o other third parties, retaincd by Borpower will not
be paid out of the Insurance proceeds and will be the solc obligation of Botrawet.

T Lender deems the restoration or repair not o be economically feasible ar Lender's secntity would be lossened
by such restotation of repait, the insurance proceeds will be applied to the suins secured by this Security Instrument,
whether or not then due, with (he excess, if any, paid to Borrower, Such insurance proceeds wil be applied in the

grder that Partial Payments are apphied in Section 2(b).
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{¢) Insurance Settlements; Assignment of Proceeds, If Borrower abandons the Property, Lender may file,
negotiate, and seitle any available insurance claim and related matters, If Borrower does not tespond within 30 days
to a notice from Leader that the insurance carricr has offered to seitle 4 claim, then Lender may negotiate and settle
the ciaim. The 30-day period will begin when the notics is give. In cither evenl, or if Lender acquires the Property
under Section 26 or otherwise, Borrower i unconditionatly assigning to Lender (i) Bortower's rights (o any insurance
proceeds in an amount not to exceed the smounts unpaid under the Note and this Security Instrument, and (ii) any
othier of Borrower's rights (other than the vight to any refund of paearncd premiums paid by Botrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
¥ Lender files, negotiates, ot settles a ¢laim, Botrower agrecs that any insutance praceeds may be made payable
directly to Lender without the need to include Borrower as an additional losy payee. Lender may uge the insurance
praceeds Lihe: to repair of restore the Property (as provided in Section 5(d)) or fo pay amounts unpald under the Note
or {his Security Instrument, whether or not then due.

6. Ocerpangy, Borrower mustocsupy, establish, and use the Property as Borrower's principal residence within
60 days after the éxesution of this Security Instrument and must continue o oceupy the Praperty as Borrower's
orincipal residence Lo} 1 least one year after the date of oceupancy, untess Lender otherwise agrees in writing, which
consent will not be unreascrably withheld, or wnless extenuating circumstances exist that are beyond Borrower' §
control

7. Preservation, Mantenance, and Protection of the Property; Inspeciions, Borrower will not destray,
damage, or impair the Property, alliviche Property to deteriorate, or comenit waste on the Property, Whether or not
Rotrower s residing in the Property, Borrower must majntain the Property in order to prevent ihe Properly from
deteriorating or decreasing in value du' 1o ils condition, Unless Lender determines pursuant to Section 5 that tepair
or restoration is not ceonomically feasibic, Hurawer will promptly repair the Property if damaged to aveid further
deterioration or damage.

1 insurance of condermation proceeds are prid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairitg or restoring the Property only if Lender has reteased proceeds
for such purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as fhe work is completed, depending an e size of the repair or restoration, the torms of the repair
agrecmaent, and whether Borrower is in Default on the Loan! Lender may make such disbursemments dircetly to
Borrower, to the person repairing ot restoring the Property, < payable jointly to both. If fhe insucance ot
condetrmation procecds are not sufficient to repair or restore the Proverty, Borrower temains obligated to complete
such topair or restoration.

Lender may make reasonable eniries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the inferior of the improvements on the Property. Lender will give Borrower notice at the time
of or prior to such an interior inspection specifying snch reasonable couse.

8 Boerrower's Loan Application. Borsower will be in Default if, ducing the Loan application process,
Borrower or any petsons or entities acting at Borrower's divection or with Borrows: s krowledpe or consent gave
maerially falsc, misleading, or inaccurale inforination or stetements Lo Lender (or Tailet o provide Lender with
maierial information) in connection with the Loan, including, but not limited to, overstaliug Berrower's income ar
assets, understating or faiing to pravide documentation of Borrower's debt obligation! anc liabilitics, and
migrepresenting Borrower' s ocougshcy or intended occupancy of the Property as Borrower's prinzipe. residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Lustrument,

{a) Protection of Lender's Iuterest, If} (i) Borrower fails to perform the covenants and agreemints crotained
in this Security Instrument; (1i) there is a legal proceeding or government order that might significantly affect Lisnder's
interest in the Property and/or rights under this Security Instrument (such as & proceeding in bankruptey, ptobate, for
condemnation ot farfeitore, for enforcement of & Hen that has priority or may attain priority over this Security
Tnstrument, or to enforce laws or regutations); or (iif) Lender reasonably believes that Borrower has abandoned the

Property, then Lender may do and pay for whalever i8 reasonable or appropriate to protect Lender's inferest in the
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Propetty and/ot tights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repeiring the Property. Lender's actions may include, but arc not limited to: (I} paying atiy sums
secured by a licn thet has priority or moay ailain priority over this Seourity Instrument; (1) appearing in court; and
{Un paying: (A} regsonable aftorneys' foes and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Seourity Instrument,

including its secutcd position in & bankruptey proceeding, Secuting the Property includes, but is not limited to,

exterior and tnterior inspections of the Property, entering the Property fo make repairs, changing lacks, replacing or
boarding up doors and windows, draining water from pipes, climinating building or other code violations or
dangerous conditions, and having utilities tirned on of off Although Lender may take action under this Section 9,
Lender is not required to do so and is not nnder any duty ot obligation fo do so. Lender will not be liable for not
taking any or all actions auhorized under this Section .

{b) Avriding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosire sud/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may tak= reasonable actions to evaluate Borrower far aveilable alternatives to foreclosure, ineluding,
wut not limited 10, GStnining credit eports, title reports, title insurance, property valuasions, subordination
agreements, and third-pesy spprovals. Borrowsr authorizes and consents to these actions, Any costs associated with
such loss mitigation activities may be paid by Lender and recovered from Borrower as described below in Seetion 9(c),
unless prohibited by Applicable Law.

(c) Additional Amounts Setwrad, Any amounis disbursed by Lendet under this Section 9 will become
additional debt of Borrower secures by this Security Instrument. These amounls may bear interest at the Note rais
from the datc of disbursement end wiil be payable, with such interest, upon notiee from Lender to Borrower
requesting payment.

(d) Leasehold Terms. M this Security lustrument is on 2 1easchold, Borrower will comply with all the
provisions of the leage, Borrower will not surrenderihe leasehold cstate and interests conveyed ot lerminate or cancel
the ground lease, Borrower will not, without the e press written congent of Lender, alter or amend the geound lease.
1 Borrower acquires fee tifle to the Propetty, the leas holo and the fee title will not merge unless Lender agrees to
the metger in writing. :

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permiled by Applizable Law, in the event the Property is leased 1o,
used by, or oceupied by 2 third party ("Tenant"), Borrower is uneaid tonally assigning and transfetring to Lender
any Rents, rogardiess of 1o whom the Rents arc payable. Borrowet dufrorizes Lender to collect the Renfs, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will recnivn the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (if) Lender hag given notice to the Tenant that the Rents are
to be paid to Lendey. This Section 10 constitates an absolute assignment and net #u assignment for additional security
only.

(b) Motice of Default. To the extent permitted by Applicable Law, if Tend=s-gives notice of Default to
Borrower: (i) all Rents recetved by Borrowet imust be held by Borrower as Lrustes for the benefit of Lender only, to
be applied to the sums secured by the Security Tnstrumetit; (i) Lender will be entitied to colect and receive all of the
Rents; (iii) Borrower agrees (0 instruct each Tenant that Tenant is to pay all Rents due and vopaic to Lender upon
Lender's written demend to the Tenant; (iv) Borrower will ensure that each Tenant pays all Renis dhae to Lender and
wili take whatever action 18 necessary to coliect such Rents 1f not paid to Lender; (v) urless Applicatie Law provides
ofherwise, all Rents collected by Lender will be applied first to the costs of taking control of and (navaging the
Property and vollecting the Rents, including, but riot limited fo, reasopable attorneys' fees and costs, racelver s fees,
premiums on recefver' s bonds, repair and maiitenance costs, insurance premiums, (axes, asgessments, and other
charges on the Propetty, and then to any otber sumns secured by this Security Instrument; (vi) Lender, or any Judicially
appointed receiver, will be lisble to avcount for only (hose Rents actually recetved; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Propeity without any showing 85 1o the inadequacy of the Property 8s security.

(¢) Funds Paid by Lender, I1f the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebledness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

() Limitation on Collection of Rents, Borrower may not colleet any of the Rents more than one month in
advance of the time when the Rents become due, cxoept for security or similat deposits.

{¢) No Other Assigrmment of Rents. Bortower represents, Wartants, covenants, and agress that Borrower has
not signed any prior assignment of thé Reats, will not make any further nssignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Tnstrumeas

(f) Corivol and Maintenance of the Property. Unless required by Applicable lLaw, Londer, ot & receiver
appointed undx Applicable Law, is not obligated to enter upon, take control of, or muintain the Property before of
gfter giving notier ot Default to Borrower, However, Lendet, or a receiver appointed undsr Applicable Law, may
do s0 at any time whis Sorrower is in Default, subject to Applicable Law,

(g) Additional Pravizions. Any application of the Rents wiil not cure of watve any Default or invalidatc any
other right or remedy of Linzer. This Section 10 does not selieve Borrower of Borrower's obligations under Section
8,

This Section 10 will termitate vien all flie sums secured by this Seeurity Instrunent arc paid in full.

11. Morigage Insurance,

() Payment of Premiums; Sub/titution of Poliey; Loss Reserve; Protection of Lender, [ Lender required
Mortgage losurance as & condition of makisg the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was rpuired to make separately designated payments toward the premiums
for Mottgage Insurance, and (1) the Mortgege-Licurance soverage required by Lender coases for any reason to be
available fom the mortgage insurer that previous.y provided such insurance, or (if) Lender determines in its sole
discretion that such mortgage nsurer is o longer eligible 1o provide the Mortgage Insurance coverage required by
I.ender, Bortower will pzy the premioms required to-ohiain coverage ubstantially equlivalent to the Mortgage
Tnsurance previously in effect, al a cost substantially equivaiedt fo the cost (o Borrower of the Morlgage Insurance
previously in effect, [rom an alternate mortgage insurer selecisd Yy Lender.

Tf substantially equivalent Mortgage Insurance coverags igTiot v-iiable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when/ the insurance coverage ecased to be i cffect.
Lender will accept, use, and retatn those payments 48 4 non-refundable losyreserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even whes the Loan is paid in fll, and Lender will not be required to pay
Botrower any interest or earhings ot such ioss reserve.

1ender will no longer require loss reserve payments if Mortgage {nsurance 20vézaze (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becowss available, is obtained, and
Lender requires scparately designaled payments toward the premiums for Morigage Inswanse.

If Lendet required Mortgage Insurhace as a condition of making the Loan and Borrawer was required o make
separately designated payments toward the premiums for Mortgage Insurance, Borrower Vitl pay the preniums
required to maintain Morigage Tasurance in effect, or to provide 2 non-refundable loss reservs, oatil Lender's
requirement for Mortgage Insurance ends in accotdance with any written agreement hetween Botrawsr and Lender
providing for such termination or until termination i required by Applicable Law. Nothing in this Seclion 1} affects
Rorrower's abligation to pay interest al the Note rate,

(b) Mortgage Insurance Agrecments. Mortgage Insurance reimburses Lender for certain losses Lender tay
incur if Bostower does not repay the Loan as agreed. Borrower is pot a parly 10 the Martgage Insarance policy of

coverage,
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Mortgage insurers evaluate their total risk on all such fnsurance in force from time to tme, and may enter into
agreements with other parties that share or modify their tisk, or reduce losses. These agreements may require the
morigage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Morlgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any

of the foregoing, may teceive {diroctly or indirectly) amounts that derive from (or might be characterized as) a portion
of Bortower' s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage jnsurer's visk,
or reducing losses, Any such agrecments will not: (1) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any othet terms of the Loan; (ii) increase the amonat Borrowet will owe for Mortgage Insurance; (itf)
entitle Boseawer to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under thr i oreowners Profection Act of 1998 {12 U.S.C. § 4901 et seq.), a8 it may be amended from time Lo time,
or any additiniel or successor foderal legislation ar regulation that governs fhe sane subject matter ("HPA"). These
riphts under & FPA may :chude the right to receive certuin disclosures, to request and obtain cancellation of the
Mortgage Insurarce, to have the Mortgage Insurance terminated automatically, andfor to receive a refund of any
Mortgage Insurance (i) ajums that were unearned at the time of such cancellation or termination.

12, Assignment eud *pplication of Miscellancous Proceeds; Forfeiture.

{a) Assignment of M'secllaneous Procecds. Bosrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds toiender and agrees thet such amounts will be paid to Lender.

() Application of Miscillar.enus Proceeds upon Damage to Property. If the Property ls damaged, any
Miscellaneous Procceds will be apyied to restoration of repair of the Property, if Lender deeins the restoration ot
repair (o be economically feasible and L nder’ s security will not be lesseried by such restoralion or repuir. During such
repair and restoration period, Lender wiit bave the right fo hold such Miscellaneous Proceeds unti] Lender has had
an opportunity to inspect the Property to elsvre the work has beer: completed to Lender's satisfaction (which may
include satisfying Lender's minimur eligibility<esuirements far persons repairing the Property, including, but not
limited to, licensing, bond, and insatance requirer ents) nrovided that such inspection must be undertalen promptly.
1ender may pay far the repairs and restoration in a sing e dishursement or in # series of progress payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repalr agreement, and whether
Borrower is in Default on the Loan, Lender may make sack disbursements directly to Borrower, fo the petson
repairing or restoring the Propetty, o paynble jointly to butl, niess Lender und Borrower agree in writing of
Applicable Law roquires {aterest to be paid on such Miscellanecus “roceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds. 1f Londer deems the restoration ot repair not to
be economically feasible or Lender's security would be lessened by such sestoration of repait, the Miscellaneous
Procesds will be applied to the sums secured by this Scourity Instrument, whetnze ar not then due, with the excess,
if any, paid fo Borrower, Juch Miscellaneous Proceeds wilt be applied in the ar7=1 that Partial Payrments are applisd
in Section 2(b). .

() Application of Miscelaneous Proceeds upon Candemnation, Destruciisa, ar Loss in Value of the
Property, In the event of 2 totl taking, desiruction, or loss in value ol the Propurty; &l of the Miscellaneous
Proceeds will be applied (o the sums secured by this Security Tnstrument, whether or nottaen dve, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, ot loss in value of the Property (cach, a "partar Devaluation")
where the fair market value of the Property immeodiately before the Partial Devaluation is equal to ol greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, s'bercentage of
he Miscellaneous Proceeds will be applied to the sums secured Dy this Security Instrument unless Botrowser and
Lender otherwisc agree 1n writing, The amount of the Miscellaneous Proveeds that will be so applied is determined
by muitiplying the total amount of the Miscellaneous Proceeds by a percentage caleulated by taking (i) the Lotal
amount of the sums seoured tmimediately before (he Partial Devaluation, and dividing it by (i) the fair market value
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of the Property immediately before the Partia) Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation s less than Lhe amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Prococds will be applied to thie sums secured by this Sceurify Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agrec in writing,

(d) Secttlement of Claims. Lender is autharized to coflect and apply the Miscellaneous Proceeds either to the
surms secured by this Security Instrutnent, whether or not then due, of to Testoration or repair of the Property, if
Botrower (i) abandons the Property, o (ii) fails to respond to Lendet within 30 days after the date Lender notifies
Porrower that the Opposing Party (a5 defined in the next sentence) offers to seitle a claim for damages. "Opposing
Party” rozans the thied party that owes Borrower the Miscellaneous Troceeds or the party against whom Borrower has
a right of actid in regard to the Miscellaneous Proceeds,

(¢} Proreeding Affecting Lender's Interest in the Property, Borrower will be in Default if any action or
proceeding begias, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property

or other material impaminent of Lender's intercst in the Property ov rights under this Security Instrument, Borrower
cun cure such a Defauit =ad.4f acoeleration has ocowrred, Teinstate as provided in Seetion 20, by causing the action
o proceeding to be dismizsec with 4 ruling that, in Lender's judgment, precludes forfeiture of the Property ot other
material impairment of Lider's intercst in the Property or rights under this Security Tnsirament. Borrower is
naconditionally assiguing to Leader the proceeds of any award of claim for dunages that are atiributable to the
impairment of Lender's interest in e Proverty, which proceeds will be paid to Lender. All Miscellancous Proceeds
that are not applied to vestoration OF yepuis of the Froperty will be applied in the order thal Partial Payments are
applied in Section 2(b). .

13, Berrower Not Released; Forbeaiurc by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrowet will not be released from lability anan: this Security Instrument if Lender exten ds the time for payment
or modifies the amortization of the sums secnred by fhis Security Instrument, Lender will not be required to
comimence proceedings against any Sucoessor in Intesest of Borrower, ot o refuse to extend time for payment of
otherwise modify amortization of the sums secuted by Udr 3acurity Instroment, by reason of any demand made by
{he original Borrower of any Successors in Tntorest of Bortewsi. Any forbearance by Lender in exetcising any right
or remedy including, without limitation, Lender's acceptance & puyments from third persons, entities, or Suceessors
in tnferest of Borrower of in amounts less than the amount then duel i1 not be a waiver of, ot preclude the cxarcise
of, amy right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigus Bound, Borrower's obligations and
[iability under this Security Instrument will be join and several, Howeve:, #ny Borrower who signs this Sceurity
Instroment but does not sign the Note: (a) signy this Security Instrument £ mortgy e, grant, convey, and wartant such
Borrawer's interest in the Property under the terms of this Security Instrument; (&) igns fhis Security Instrument fo
waive any appticable inchoate rights such as dower and curtesy and any available hovicatsad exemptions; (c) sighs
this Security Instrument ko assign any Miscellaneous Proceeds, Rents, or other earnings freimthe Propetty 1o Lender;
(d) is not personally obligated to pay the sums due undet the Note or this Seeurily [nstrament; and (e) agrees that
Lender and any other Borrower an agree to extend, modify, forbear, or make any 2ccomin datighs with regard to
tho terms of the Note or this Security Tnstrurent without such Borrowet's consent and withow, »fecting such
Borrower's obligations under this Secutity Instrument,

Subject to the provisions of Section 19, any Successor in Intercst of Borrower who assumes Borrower's
obligations under this Secutity Instrument in writing, and is approved by Lender, will obtain all of Borrow:r's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument anless Lender agrecs to such release in writing.

ILLINOIS - Single Family - Fannie Wae/Freddie Mac UNIFORM INSTRUMENT (MERS) . 2rDocMagic
Form 3014 07/2021 202304277126171 22321911 5-ED
Page 12 of 18

AR RN el

AT et AT

LTS




2312428080 Page: 14 of 23

] S ——— .
SR PSRRI |

UNOFFICIAL COPY

15, Loan Charges,

{(8) Tax and Flood Determination Fees. Lender may require Bosrower to pay (i) 2 one-time charge for 2 real
pstate lax verification and/or reporting service used by Lender in connection wiil this Loan, and (ii) either {A) a ;
onc-time charge for flood zone determination, certification, and tracking services, or (B) a vne-time charge for flood o
zont detormination and certification services and subsequent charges each Hime remappings ot sirnilar changes oceut
that reasonably might affect such determination ot certification, Borrawer will also he respensible for the peyment :
of any fees imposed by the Federa! Bmetgency Managetment Agency, or any successor agency, at any time during the i
Loan term, in conaection with any flood zone determinations, : L

(b) Default Charges, If permitted under Applicable Law, Lender may charge Borrower fees for services ;
performed jn connection with Borrower' s Default to protect Lender's interest in the Property and tights under this
Security Tostt amen, including: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation,
and loss mitizasion fees; and (iif) other related fees.

(c) Perraistibility of Fees, In regard o any other fecs, the absence of express awtherity in this Security
Imstrument to chegen specific fee to Borrower should not be construed as a prohibition an the charging of such fee.
Lender may not chargs fees that are expressly prohibited by this Security Instrument ot by Applicable Law. .

(d) Savings Clugee. T¥ Applicable Law sefs maximum loan charges, and that law is finally interpreted so that v
the interest or other loan caar ges collectad or to be collected in connection with the Loan exceed the permitted limits, |
then (i) ay such foan chaige will e reduced by the amount necessary to reduce the charge to the permitted limit, and
(li) any sums already collected fom Boivower which exceeded permitted limits will be refunded to Borrower. Lendet :
may choose to malke this refund by reducing the principal owed under the Note or by making 4 direct payment 0

¢

Borrower. 1f 4 refund reduces principal the -ecduction will be treated as a partial prepayment withou any prepayment
sharge (whether or not a prepayment chacgeis provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refamade by direct payment 10 Botrower will constitute a watver of sy
right of action Borrower might have arising out-of such overcharge. 3
16. Notices; Borrower's Physical Address. All notices given by Borrower o Lender ja connection with this H
Securjty Instrurent most be in writing, :
(a) Notices to Borrower. Unless Applicable Law vecuires a different method, any written notice to Borrower .
in connection with this Security Instrument will be deered-olave been given to Borrower when (i) mailed by first
class mail, or {if) actually delivered to Borrawer' s Notice Addrass fas defined in Seetion 16(c) below) if sent by means
other than first ¢lass mail or Electronio Communication (as defiger’in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Lsw.sxpressly requires otherwise, If any notice
to Boryower required by ‘this Security tmstrument is also required under Anplicable Law, the Applicable Law
requirement will satisfy the cotresponding requirement under this Securit Insirument. ;
(b) Electronic Notice to Borrowet, Unless another defivery method is pguired by Applicable Law, Lender :
may provide notice to Borrower by e-mail or other electronic communpication ("Bletienic Compmmication") ift (f) i
agreed to by Lender and Borrower in writing; (i} Borrower has provided Lender /b Borrower' s c-mail or other
slectronic address ("Electronic Address™); (iii) Lender provides Borrower with fhe option @ receive notices by first
class mail or by other non-Electronic Communication instead of by Elestronic Cornmiicatien; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commy nicatlor in connection
with this Security Instcument will be deemed to have been given to Borrower when sent unless Lendzr hzeomes aware
that such notice.is not delivered. If Lender bheeomes aware fhat any notice sent by Blectronic Comzmication is not
delivered, Lender will resend such communication to Borrower by first class mai} or by other ron-dlgetronic :
Communication, Borrower may withdraw the agreement to receive Electronic Communications from Leaae. at any
time by providing writfen notice o Lender of Borrower's withdrawal of such agreetent.
(¢} Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address”)
will be [he Property Address untegs Borrower has designated a different address by written notice to Lender, If Lender
and Borrower have agreed that notice may be given by Eleclronic Communication, then Borrower may designate an
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Flectronic Address as Natice Address, Borrowet will prowptly notify Lender of Borrower's change of Nofice
Address, including any changoes to Bortower' s Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Yorrower will report a change of Notice Address
only through that specified procedure,

(d) Notlees to Lender. Any notice to Lender witl be given by delivering it o by mailing [t by first class mail
to Lender's address stated in this Security Fnstrument unless Lender hes designated another address (including an
Electronic Address) by netice to Borrower. Any hotice in connection with this Security Tnstrument will be decmed
to have been given to Lender only when actually received by Londer at Lender's designated address (which may
include an Electronic Address), If any notice to Lender required by this Security Instrument is also required nader
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrumea

(¢) Borivwer's Physical Address. In addition to the designated Notice Address, Barrower will provide Lender
with the addriss 7vhere Borrower physically resides, if different from the Property Address, and notify Lendet
whenever this ad/ress changes.

17. Governing Low; Severability; Rules of Construction, This Security Instrument is governed by federal
{aw and the law of the Sateof Tlincis, All rights and obligations coutained in this Securily Insirument are subject
to any requirements and Aitations of Applicable Law. If any provision of this Security Tnstrument or the Nofe
conflicts with Applioable Taw (f) such conflict will not affect other pravisions of this Security Insttiment or the Note
that can be given effect without the sosflicting provision, and (i) such conflicting provision, to the cxtent possible,
will be considered modificd to comply with Applicable Law. Applicable Law might explicitly or implicitly aliow the
parties fo agree by contract or it migh’ e silent, but such silence should ot he construcd as a prohibition against
agreement by cortract, Any action requited-umder this Security Instrument to be made in accordance with Applicable
LLaw is to be made in accordance with the Aprtivable Law in effoct at the time the action is undertaken,

As used in this Security Tnstruraent: (2) woidd in the singular will mean and inclade the plural and vice versa;
(b} the word "may" gives sole discretion without ay obligation to take any action; (c) any reference to Section" in
this document refers to Sections cantained in this Secrity Instrument uniess otherwise noted; and (d) the headings
and captions are inserted for convenience of reference aud 20 not define, limit, or describe the scope ot intent of this
Security [nstriment or any particuiar Section, patagraph, ui riovision,

18, Berrower's Copy. One Borrower will be given ane<apy-of the Note and of this Security Instrument,

19. Transfer of the Property ot a Beneficial Interest in Payiawer, For purposes of {his Section 19 only,
" [pterest in the Property" means any legal or beneficial interest in e Property, including, but not limited to, those
beneficial inferests transferred in a bond for deed, contract for deod, instalinit sales contract, or CSCIOW RETERI eni,
the intent of which is the transfer of title by Borrowet to a purchaser at & future.late.

If all or any part of the Propesty or aiy Interest in the Propelty is sold or iansferred {or if Borrower is not a
patural person and a beneficial interest in Borcower is sold or ransferred) withiont Lender's prior written consent,
Lender may require Immediate pzyment in full of alt sums secured by this Security Ineu wiaeat. However, Lender will
ot exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration,“rhe natice will provide a
period of not less then 30 days from the date the notice is given in accordance with Section 16 vithir which Borrower
must pay all sums sccured by this Security Instrument. 1 Borrower fails to pay these sums PHOTaG, 37 Upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumeti without further
notice or demand on Borrower and will be entitled to collect all oxpenses incurred in pursuing sach remedics,
{ncluding, but not limited to: (a) seasonable attorneys' fees and costs; (b} property inspection and valuaticn es; and
(¢} other fess ncurred to profect Lender's Interest in the Property and/or rights under this Security [nstrument,

20. Borrower's Right to Reinstate the Loan after Acceleration, Lf Borrower meets cerlain conditions,
Borrower will have the right fo reinstate the Loan and have enforcement of this Security Insirument discontinued at
any time up 1o the fater of (a) five days before any foreclosire sale of the Property, or (b) such other peried as

ILLUNOLS - Single Family » Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) <+ DocMagic
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Applicable Law might specify for the rermination of Borrower' sright to reinstate. This right to reinstate will not apply
In the case of acceleration under Section 19.

To Teinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Tnstrument and the Note asf no seceleration hud occurred; (bb) cure any Default
of any ofher covenants of agreesyients under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Seeurity Instrument or the Note, including, but not limited to! (i) reasonable attorneys' facs aud costs;
(if) property inspection and valuation fees; and (i) other fecs incurred to protect Lender's interest in the Property
and/or rights under this Seciurity Instrament or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Propetty and/or rights under this Security Instrument or the Note, and
Borrowet' s obligation to pay the sums secured by this Security Insttument or the Note, will continue unchanged.

Leriar 11ay require that Borrower pay cuch reinstatement sums and cxpenses in one of mofe ofthe following
forms, ug selecied by Lender: {aza) cash; (bbb) money order; (eec) certified check, bank check, treasurer's check, or
cashier' s checl(, piovided any such check i3 drawn upon zn institation whoss depostts are insured by a U.5, federal
ageticy, instrumenaality, of entity; or (ddd) Electronic Fund Transfer, Upon Borrower's reinstatement of the Loan,
this Security Tnstrumrent and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occulred. '

21, Saleof Note, Tte Diote or 2 partial interest in the Note, together with this Security Insttament, may be sold
or otherwise transferred ous or mote times. Upon such 2 sale o other transfet, all of Lender's rights and obligations
under this Seeurity Instrument vill sonvey to Lender's successors and assigns,

22, Loun Servicer. Lender riay lake any action permitted under this Securily Instrument through the Loan
Servicer or another authorized represelitative, guch as a sub-servicer. Borrower understands that the Loan Seryicer
or ather authorized representative of Letderhas the right and authority to take any suich action.

The Loan Servicer may chunge one o1 sl times duting the term of the Note. The Loan Servicer may or may
1ot be the holder of the Note, The Loan Servicer s the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Secuity Tnstrument; (b) perform any other mortgage Yoan servicing
obligations; and (c) exercise any rights under the Notz, this Security Instument, and Applicable Law on behalf of
Lender, Tf there is a change of the Loan Servicet, Borrowerwill be given written notice of the change which will state
the name and address of the hew Loan Servicer, the address o which payments should be made, and any other
information RESPA and other Applicable Law require in conssction with 2 nolice of transfer of scrvicing.

23, Notice of Grievance. Until Borrower of Lender has nofiiird the other party (in acpordance with Section
16) of an alleged breach and afforded the other party a reasonabll perind after the giving of such natice to take

correetive action, nefther Borrower nof Lender may commence, join, of bejuined to any judicial action (either as an

individua! Litigant or a member of a class) that (a) arises from the other warty’s actions pursaant fo this Security
Instroment or the Note, or (b) alleges that the other party has breached any provision of this Secutity Instrument or
the Note. If Applicable Law provides 2 time period that must elapse before cebtaiantion can be taken, that time
period will be deemed to he reasonable for purposes of this Section 23. The noties #% Dafault given to Borrower
pursuant to Section 26(3) and the notice of acceleration given to Borrowet pursuant to Seciion 19 will be deemed to
satisfy the notice and opportunity to take cotrective action provistons of this Section 23,

24, Hazardous Substances. -

(a) Definitions, As used in this Section 24: (1) “Epvironmental Law" means any Applicadle Lows where the
Property is located that relate to health, safety, or environmental protection; ({i} " Hazardous Substarices include (A)
those substances defined as toxic of ‘hazardous substances, pollutants, or wastes by Bnvironmental La'y, and (B) the
following substaoes: gasoline, kerosens, other flammable or toxic peiroleum products, toxic pes: wcites and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materiafs or agents, and
radioactive materials; (i) »Environmental Cleanup” includes any response action, remedial action, o removal action,
as defined in Bnvironmental Law; and (iv)an tEpvironmental Condition" meansa condition (hat ¢an cause, contribute

to, or otherwise trigger aa Ervironmental Cleanup,

ILLINDIS - Single Famby - Fanmig Mas/Freddis Mae UNIFORM INSTRUMENT (MERS) #-DocMaglc

Form 3044 07/2021 202304271 12617-1 22321811 5-ED
Pagn 15 of 18

[t

i

ST, T

T

IR L

R e T

T T

e T




2312428080 Page: 17 of 23

NOFFICIAL COPY

U

(b) Restrictions on Use of Hazardous Substances. Borvowet will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten o release any Hazardous Substances, on o in
the Property, Borrower will not do, not allow anyone else {o do, anything affecting the Property that; () violates
Environmental Law, (if) creates an Envirozmentsl Condition; or (ii) due to the presence, use, or relcase of a
Hazardous Substance, creates a condition that advarsely affects or could adversely affect the value of the Property.
The preceding two sentences will riot apply to the presence, use, OF storage on the Property of small quantities of
Hazardous Substances that are generally recognized 1o be appiopriate to normal residential uses and to maintenance
of the Property {inchudimg, but not limited to, hazardous substances in consutnet products),

(¢) Nofices; Remedial Actions, Borrower will promptly give Lendet written notiee oft (i) any investigation,
claim, demgnd, lawsuit, or athet action by any governmental or regulatory agency ot private patty involving the
Praperty/and. my Hazardous Substance or Egnvironmental Law of which Borsowst has actual knowledpe; (i) any
Environmentzi Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardius Substance; and (iif) any cendition cauged by the presence, use, or release of » Hezardous Substance
that adversely atf;cts the value of the Property. If Borrower learns, ot is notified by any governmental or regulatery
awthority or eny privafe party, that any removal or other. remediation of any Hazardous Substance affecting the
Property is nocessary, Borrower will promptly take all necessary remedial actions in accordance with Bavironmental
Law. Nothing in this Secvrity Instrument will create any obligation on Lender far an Environmental Cleanup.

25, Electronic Note digmed with Borrower's Elcctronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower acknovtedges and represents to Lender that Borrawer: (a) expressly consented and
intended to sign the electronic Note usine an Blectronic Signature adopted by Borrowet (*Borrower's Electronic
Signaturc"} instead of signing a paper Note with Borrower' s written pen and ink signature; {b) did not withdraw
Borrower' s express consent (o sign the ajeutonie Note using Borrower' s Electronic Signature; (¢) understood that by
signing the electronic Note using Borrower s iicutronic Signature, Bortower promised to pay the debl evidenced by
the electronic Note in accordance with its termisand (d) signed the electronic Nete with Borrower's Blectromc

Signature with the intent and understanding that by doing so, Barrower promised to pay the debt evidenced by the

electronic Mate in accordance with its terms.

NON-UNIEORM COVENANTS. Borrower and Ldnder further covenant and egree as follows:

16. Accelerntion; Remedies. '

(a) Notice of Default. Lender will give a notice of Defeuli o Borrower prior to acccleration following
Borrower' s Default, except that such notice of Default will not be sent whan Lender exercises its Tight under Section
19 unless Applicable Law provides otherwise, The notice will specity, in 34Ckdon to any other information required
by Applicable Law: (i) the Default; (i1) the action required 1o cure the Det alt; {7%) a date, not less than 30 days (or

fied by Applicable Law) frot the date the notice is given o/ D urOWes, by which the Default must

as otherwise speci
may result in aceelesation

e cured; (iv) that failure fo cure the Default on or before the date gpecified in e sotive
of the sums secured by this Security Instrument, foreclosure by judicial proceedirg and sale of the Property; (V)
Borrower's right 1o ceinstate afier acceleration; and (vi) Borrowor' s right to deny in ine fveclosure proceeding the
existence of a Defaull or to assert any pther defonse of Borrower to acceleration and (oredlosure

(b) Acccleration; Foreclosure; Expenses, If the Default is not cured on or before the dat; specified in the
notice, Lender may require ;mmediate payment in full of all sums secured by this Security Instrumes withour further
demand and may foreclose this Security Ingtrument by judicial procecding. Lendor will be entitied _collect all
expenscs incurred in pursuing the vemedies provided in this Section 26, including, but not limited tor (1) 1rasonable
attorneys' fees and costs; (il) property inspection and vaiuation faes; and (Hi) other fies incurred fo protect Tonder's

interest in the Property and/or rights under this Security Instrument,
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27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay ey recordation costs associated with such release. Lender may charge Borrowor a !
foc for releasing this Security Instrument, but only if the fee is paid to a ghird party for services rendered and the
charging of the fee is permitted under Applicable Law, .

28. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the
insurance coverage required by Barrower' s agrecinent with Lender, Lender may purchase insurance at Borrower's
expense fo protect Lender’s interests in Borrower's colfateral, This insurance may, but need not, protect Borrowet's
interests. The coverage that Lender purchages thay not pay any cluin that Borrower makes or any claitn that s made
against Borrower in connection with the collateral. Borrower may |atet cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as vequired by Borrower' s and
Lender' s warcement. If Lender purclases insurance for the collateral, Borrower will be responsible for ihe costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, ontll the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrowei! s total outstanding balance or obligation. The costs of the insurance may be tore than the cost

of insurance Bortowsw thay be able to obtain on its owi.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Tnstrument and in any Ridar signed by Borsower and recorded with it.

I A f{ "
S ’ (Sral} A A SR s (Scah)
ARIAN MALA -Borroec VIOLETA MALA ' Borrower
|
|
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{Space Below This Line For Acknowladgment]

State of “—LlNOlS )
) 58,

County of COOK

)
ﬂﬁ iy @Y\ﬁ (ﬂlm J-N’””‘r ; Aﬁ’iﬂ*ﬂ‘ certify that

(hers give natme of officer and bis official title)

ARIAN MALA AND VIOLETA MALA

(name of grantor, ant if acknowledged by the spouse, his or het name, and add "his or her spouse")

sasne person whose name is (or are) subscribed to the foregoing instrument,
_appearcd before me this day in person, and acknowledged (hat he (she or they) signed and delivered the instrument
us Lis (her or their) free and \fluntary acl, Jor the uscs and purposcs therein set Torth, /’

Hidg J‘B /

Dated! {:

personally knowtt to me o be the

Mﬂbﬁ%&%ﬁwﬁiﬂvﬁ%cﬁ o
CARRIE ANNE GROELLER =
Offictal Seal | (Signatur ﬁ}b |
. | ! {Signature o el)
: f:lotaryl Public - Slate of Hlinois
My Commission Expires Mar 26, 2025 j
fher i g ey i

oan Orjginator: Panayiol{is I'Etv?an%?gu MMLSR 1D 289460 N 9
ESQ Qrignater Grazmzation: Ut In origags Basie tag  MMEER R A48 088
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CCHICAGO TTELE

CHICAGO

S

LEGAL DESCRIPTION

Order Nes . 23GNWOS0711WC L

For APN/Patze; INs): 13-12-310-004

LOT 5 IN BLOCK *IN THOMASSON'S RAVENSWOOD ADDITION TO CHICAGO, BEING A
SUBDIVISION OF THE FAST 1/2 OF BLOCKS 20 AND 29 IN JACKSON'S SUBDIVISION OF THE
SOUTHEAST 1/4 OF SECTION 11, AND OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 40 e
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLINOIS. -
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Loan Number: 1223219115 i

FIXED INTEREST RATE RIDER
Date; April 28,_2023
Lender: UNITED WHOLESALE MORTGAGE, LLC
Borrower(s): ARIAN MALA, VIOLETA MALA

THIS TIXED INTEREST RATE RIDER is made this 28th dayof April, 2023
and is Ineorporated into and shall be deemed to amend and supplement the Security Tnstrument, Deed of
Trust, or Seearity Deed (the "Seourily [nstrument’) of the same date given by the nndersigned (the
"Rorrower" ) to szeure ropayment of the Botrower' s fixed rate promissory nofe (the "Note") in favor of
UNITED WHCOLEAALE MORTGAGE, LLC
(the "Lender"). The Seuarity Iostrument encumbers the propetty more specifically described in the Seenrity
Instrument and Tocated 4t

4347 75 TROY ST, CHICAGO, ILLINOIS 60625
[Property Address]

ADDITIONAL COVENANIE. In-addition to the covenants and agreements made in the Scturity
Instrument, Borrower and Lender fartier covenant and agree as follows:

A, Definition ( E ) "Note" of the ecurity fostrument is hereby deleted and the follawing
provision is substituted in its place in the Securit; lustroment!

( B ) "Note"mems the peomissory pote signed by Ln¢ Borrower and dated Aprit 28, 2023

The Note states that Borrower owes Lender THREE " WDRED SIXTY THOUSAND AND 00/ 100
Dollars (U.S. § 360,000.00

plus interest. Borrower has promised to pay this debt in regulal Periodic Payments and to pay the debt in |

full not later than May 1, 2063 at thé rote of 6.248 4.
BY SIGNING BELOW, Borrower aceepts and agrees to the terms ard covenanls contajned in this Fixed
Interest Rate Rider. ,
a
A s s T s ; i
/1 A o e IT Loan e~ / F
AN S ACE D) R IR B A AL
Borrower ARIAN MALA Date Borrower VIOLETA MALA Date
TLLINGIS FIXED INTEREST RATE RIDER % DocMagic
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RTDER is made this  28th  day of April, 2023 \
and s incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Seourity Instrument") of the same date given by the undetsigned (the "Borrower") to
secure Borrower' s Note to UNITED WHOLESALE MORTGAGE, LLGC

(the "Lendet") of the same date and covering the Propetty

described in the Security Insirument and located at;
4047 N TROY ST, CHICAGO, ILLINOIS 60625
[Property Address]

{4 PAMLLY COVENANTS, In addition to the representations, warramties, covenants, and
agreements mads iz the Security Instrument, Borrower ynd Lender further covenant and agree as follows:

A ALDITIONAL PROPERTY SUBSECT TO THE SECURITY
INSTRUMENT. In ~ddition to the Property descrived in the Security Instrument, the
foliowing items now oriaer altached to the Property, to the exten! they are fixtures, are
added 1o the Property deserinticn, and will also constitute the Property covered by the
Seeurity Insttument: buildir e materials, applignoes and goods of every nature whatsoever
now or tater located i, on, ot 1SRG, OF intended to be ysed in connection with the Property,
including, but not Ymited to, thase tor the purposes of supplying or distributing heating,
cooling, clectricity, gas, water, air an licht, fire prevention and extinguishing apparatus,
security and acocss conitrot epparatus, plumbing, bath tubs, watcr heaters, water closets,
sinks, ranges, stoves, refrigerators, dislwe shers, disposals, washers, dryets, awnings, sfor
windaows, storm doots, screens, blinds, shades, curtains and curfain rods, attached mirrors,
cabinets, paneling, and sttached floor coverings, 7it of which, including replacements and
additions, will be deemed to be and remain & part ¢ fee Property covered by the Security
Instrament. All of the foregoing together with the Propersy described in the Secvrity
Instrument (or the leasehold estate if the Security Instruinentis on 2 Jeasehold) ate referred
io In this 1-4 Family Rider and the Sceurity Tnstrument as the "Troperty.”

B. USE OF PROPERTY; COM PLIANCE WIT!1 AW, Borrower will
not seak, agree to, or make a change in the nse of the Property of its-Zoaag classificatiot,
anless Lender has agrecd In writing to the change. Borrower will comply wib all lawes,
ordinances, regulations, and requircments of any governmenal body zpplicable fo the
Property.

C. BORROWER'S OCCU PANCY. Unless Lender and Borrower olerwion

agrec in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

D. ASSIGNMENT OF LEASES. Upen Lender' s request after defauls,
Botrower will assign to Lender all leases of the Propesty and all security deposits made in
cormection with leases of the Property. Upon the assignment, Lender will have the right to
modify, extend, or terminato the existing leases and to execulc new leases, in Lender's scle

VUL TIETATE 14 FAMILY RIDER Yoy
Eannle Mas(Fraddle Mac UNIFORM INSTRUMENT mmmﬁ‘.ﬁ;ﬁmﬁ‘gé‘;
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discretion. As used in this paragraph D (he word "lease” will mean “sublease” if the
Security Instrument is on a leasehold.

E. CROSS-DEFAULT PROVISION. Borrower's dofault or breach under
any note or egreement related to the Property in which Lender has an interest will be a
breach under the Secutity Instrument and Lender may invoke any of the remedies permitted
by the Securily [nsirament,

BY SIGNING BELOW, Borrower accepts and agrees 10 the terns and covenants contained in this 1-4
Fariaiy Pider.

—{Seal)

~Borrower

f;’._ AA Jpr b (Seal)
ARIAN MALA -Borrower

|
i
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|
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