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When recorded, retum to:
GreenState Credit Union
Atin: Mortgage Department
2355 Landon Road

P.O. Box 800

North Liberty, IA 52317
800-397-3799

This instrument was prepared by:
Lynn Miller

GreenState Credit Union

2355 Landon Rd

North Liberty, 1A 52317
319-339-1000

Title Order No.: 41075380
LOAN #: 8880235048

{Space Above’s Wz Ling For Recording Data]

MORTGAGE

IMIN 1013761-0000033809-5 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in mulliple sections of this document are defined below and cther words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Secticns 3, 4, 10, 11, 12, 48,19, 24, and 25, Certain rulss regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A} “Borrower”is CHRISTOPHER BOESHART MEISTER, UNMARRIED MAN, AND RAF/.EL DRLANDO MATOCS,
UNMARRIED MAN

currently residing at 3300 East West Highway Apartiment 565, Hyatteville, MD 20782,

Borrower is the morigagor under this Security Instrument.
(B} “Lender”is GreenState Credit Union.
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LOAN #; 8880235048
Lender is a State Chartered Credit Union, arganized and existing

under the faws of lowa. Lendar’s address is 2355 Landon Road, P.O. Box 800,
Narth Liberty, 1A 52317,

The tarm "Lender” includes any successors and assigns of Lender,

(C) “MERS" is Mortgage Electronic Registration Systoms, inc. MERS is a separate corporation thet s acling solely as a
neminee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument,
MERS is organized and existing under the faws of Delaware, and has an address and telephone number of PO, Box 2028,
Flint, M1 48501-2028, tel. (888} 678-MERS.

Documents

{D) “Note” means the promissory note dated May 3, 2023, and signed by each Berrower who is legaily
obligated for the debt under that promissory note, that is in sither (i) paper form, using Borrower's written pen and ink
signature, or {7, ejzctronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Mote avidences the legal obligation of each Borrower who signed the Note 1o pay Lender
ONE HUNDREDNHVL‘TY FiVETHoUSANDANDNOP‘OO#*:ﬁve****tﬂfr*w***a*w***t‘eﬁ**ﬂ'k*5\'*h**i-i:\’
FRERA XA R X R R R TRk kA kX A AR R E R R Rk R AR R R R L KN B AR Kk hok kR DO?!&?’S(U.S, $195,000.00
plus interest. Each Borrswsr who signed the Note has promised to pay this debt in reguiar monthly payments and to pay
the debt in full not laler than June 1, 2053, ,

“(E} “Riders” meansall Riders to this Security INstriment that &5 signed by Borrower, All such Riders are incorporated
into and deemed to be & part otihis Security Instrument, The foliowing Riders are 10 be signed by Barrower [check box

as applicabie]:
| Adjustable Rale Rider [al-Gondorninium Ridar L] Second Home Rider
'] 1-4 Family Ridar L] Pianiiad Unit Development Rider L1 v.A, Rider

] Other(s) ispecify]
Fixed Interest Rate Rider

(F} “Security Instrument” means this document, which indated May 3, 2023, together with all Riders to this
dooument,

Additional Definiticns

(G) "Applicable Law” means all controlling applicable federal, stale and local statulss, reguiations, ordinances, and
administrative rules and orders (that have the eftect of law) as well as il £ ngiicable final, non-appealable judicial oginions,
{H) "Community Assoclation Dues, Fees, and Assessments” means all dues, feas, assessments, and other charges that
are imposed on Barrowar or the Property by a condomirium asseciation, homaownars association, or similar organization,
() “Default” means: (i) the failure to pay any Periodic Payment or any other amouni Secured by this Security Instrument on
the date itis due; (ii} a breach of any representation, warranly, covanant, obligation, oragieement in this Security Instrument;
(illy any materially false, misleading, or inaccurate informatior: or statement to Lender pravided by Borrower or any persons
or gntities acting at Barrower's direction or with Borrower's knowiadge or consent, or failure t provide Lender with material
information in connection with the Loan, as described in Section &; or (iv) any action o procesting gesaribed in Section 12(g).
(J} "Electronic Fund Transfer” means any transfer of funds, other than a transaction orignated by check, draft, or
similar paper instrument, which is initialed through an electronic terminal, lelephonlc inslrument Coirouter, or magnetic
tape so as to ordey, instruct, or authorize a financial institution to debil or credit an account. Such 6imi includes, but is
not limited to, peint-of-sale transfers, autornated teller machine transaclions, transfers initiated by te epione or other
electronic device capable of communicating with such financial institution, wire transfers, and autornated cioaringhouse
transfers.

(K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 ol seq.), as it
may te amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: (i} faxes and assessments and other itemns that can atlain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Proparty, if any;
(iii} premiums for any and all insurance required by Lender under Section 5, (lv) Mortgage Insurance premiumns, if any,

Initials: C,Eﬁ RO M
ILLINOIS - Single Family — Fannie Mae/freddie Mac URIFORM INSTRUMEKT {MEBS) Form 3014 07/2071
ICE Marigage Technology, inc. Page 2 of 15 L21EDEDL 0202

bt gt i ]

OH01/2023 11:37 AM ST



2312545002 Page: 4 of 21

UNOFFICIAL COPY

LOAN #: 8880235049
or any sums payable by Borrower to Lender In lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 1; and {v) Community Asscoiation Dues, Fees, and Assassments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the debt obiigation evidenced by the Nole, plus interest, any prepayment chargas, costs, expenses,
and late charges due under the Note, and afl sums due under this Security Instrument, plus interest.

{O) "Loan Servicer” means the entity that has the contractual right to recelve Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicet does not include a
sub-servicer, which is an entily that may service the Loan on behalf of the Loan Servicer,

{P) “Miscellaneous Proceeds” means any compensaiion, setflement, award of damages, o procesds paid by any third
parly {other than insurance proceeds pald under the coverages describad in Section 5) for: (1) damage to, or destruction of,
the Property, (if) condemnation or other laking of alt or any part of the Property; (iif) conveyance in lieu of condemnatian: or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property,

{Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R) "Partial Paynrent” means any payment by Borrower, other than a veluntary prapayment parmitted under the Note,
which [s less than« full cutstanding Periodic Payment.

{8) "Periodic Pay:aent” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{iiy any amouns unueraaction 3,

{T} “Property” meanslix property describad below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY"
(U) “Rents” means all arowrits seceived by or due Borrower in connection with the lease, use, and/or oceupancy of the
“Property by & party othér thap Saoiwer. ST

(V) “RESPA" means the Real Fsiate Settlement Procadures Act (12 U.S.C. § 2601 of soq.) and its implermenting regy-
lation, Regulation X (12 C.FR. Part/i024} as they may be amended from time to time, or any additional or succassor
federal legislation or regulation that govains the same subject matter. When used in this Secur ty instrument, "RESPA’
refers to all requirements and restrictions tiat would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage Joan” under AESPA,

(W)} "Successor in Interest of Borrower” mean< any party that has taken title 1o the Property, whether or not that party
has assurmed Borrowst's obligations under the Ncte 2na/or this Secusity Instrument,

(X) “UETA’means the Uniform Electronic Transactiors A1, or a similar act recognizing the validity of slectronic information,
racords, and signatures, as enacted by the |urisdiction in wiich the Property is localed, as it may be amended from time fo
time, or any appiicabla additional or succassor legisiation that aoverrs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumant secures to Lender (i) the repayment of the Loza, and all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and adrecriients under thls Security Instrument and the
Mote. For this purpose, Borrower mortgages, grants, and conveys to MERS /Sokely a5 nominse for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the flloving desctibed properly lncated in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A= "EXHIBIT A",
APN #: 11-32-124-028-1002
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LOAN #: 8880235049
which currently has the address of 6807 N Lakewood Ave Apartment 18, Chicago (Stree!] [Chyi

fincis 60626 {*Property Address”), and Borrower reloases and waives all rights under and by virtue of the homestead
(2l Code]

exemplion laws of this Siale.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, Including, without limitation, alf easements, anpur-
lepances, royalties, mineral rights, oll or gas rights or profits, water rights, and fixtures now or subsequently a par: of
the property. All of the foregolng fs referred lo In this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal tifle to the interests gramed by Borrower in this Security Instrument, but, i necessary
to comply with law or custom, MERS {as nominge for Lender and Lender's successors and assigns) has the right; to
exercise any or all of thosa interests, including, but not limitea to, tha right to foreciosa and sell the Property; and o take
any action required of Lender inciuding, but not limited to, rsleasing and canceling this Security Instrument,

BORROWEH Rc’RESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawlully owns and pos-
sesses the Property-uoiveyed in this Securily Instrument in fee simple or lawfully has the right fo use and ocoupy the
Properly under & leasshu'd astate; (if) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
teasenold interest In the Fraperty; and {iil} the Property is unancumbered, and not subiact to any other own ership interest

inthe Property, eXcept for enclimbrances afid ownership interasts of record, Bomower warrarits Jenerally the title to the
Properly and covenants anc agses to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combies uniform covenants for naticnal use with limited varialions and non-uriform
covenants that reflact specific iilinols state raauiraments to constitute a uniform security instrument sovering real property,

UNIFORM COVENANTS, Borrower and Lenet covenant and agres as follows;

1. Payment of Principal, Interest, Escrow lteins, Miepayment Chatges, and Late Charges. Borrower will pay
gach Periodic Payment when due. Borrower will also pay ahy prepayment charges and fate charges dus under the Note,
and any olher amounts due under this Security Instrument. “ayments due under the Nole and this Security Instrument
must be made in U.S, currency. If any check or other instrument reseived oy Lender as payment under the Note or this
Securtty instrument is returned to Lender unpaid, Lender may réouire that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the foilowing forms, as selscted by Lender: {a} cash;
(b} money order; (c) certified check, bank check, ireasurer's check, or Co=hior's chack, provided any such check is drawn
tipon an institution whese deposils are insured by a U.S. federal agency, instrumantality, or antity; or {d} Elsctranic Fund
Transier,

Paymenls are deemad received by Lender when received at the location dnsipnated in the Note or at such other
location as imay be designated by Lender in accordance with the nolice provisions in’Cection 16. Lender may accept of
return any Partial Payments in its sole discretion pursuant to Saction 2.

Any offset or claim that Borrower may have now or in the future against Lendsr wiil ncireliave Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or porforming the covenants and
agreaments sacured by this Sacurity Instriment.

2, Acceptance and Application of Payments or Proceeds,

{a) Aceeptance and Application of Partial Payments. Lendsr may accent and either apply.or fold in suspense
Partial Payments in its sole discretion in accordance with this Section 2, Lender is not obligated to'aCeept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is nol cligted to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periedic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such & payment within a reasonabla period of time, Lender will eitner apply such funds
in accordance with this Sectlon 2 or return them to Borrower. If not applied earlier, Partial Payments will ba credited
against the totai amount due under the Loan in salculating the amount due in connection with any foreclosure procesd-
ing, payolf request, loan modification, or reinstatement, Lander may accepl any paymant insufficient to bring the Loan
current without waiver of any righls under this Security Instrument or prejudice fo its rights to refuse such paymenis
i the future,
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise dascribed in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periocic Payment, as foliows: first to interest and then lo principal
due under the Note, and finally to Escrow ltems. if all oulslanging Periodic Payments then due are pald in full, any pay-
ment amolnts remaining may be applied lo late charges and to any amounts then due under this Security Instrument. if
all sums then due tnder the Note and this Securily Instrument are paid in full, any remalning payment amount may be
applied, in Lender’s scle discretion, to a future Periodic Payment or to reduce the principal balance of the Note,

It Lender racelves a payment from Borrower in the amount of cne of more Periodic Payments and the amount of any
fate charge due for a delinquent Perlodic Payment, the payment may be applied to the delinquent payment and the late
chargs.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prapayments will be applied as described in the Nate,

{d) No Change to Fayment Schedule, Any appiication of payments, insurance proceads, or Miscellaneous Pro-
ceeds to prineipal due under the Note will not extend or postpone the dus date, or change the amount, of the Periodic
Payments,

3. Funds Tor Zsorow ftems.

{(a) Escrow Reguiiement; Escrow ltems, Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymaiiiz are duc under the Note, until the Nole is paid in full, a sum of monoy o provids for payment
of amounts due for all Escrow tams (the “Funds”}. The amount of the Funds required to be paid each month may change
during the termof the Loan. Beirowar must promptly fGiTish o Lender all notices or nvaices of amounts to be paid under
this Saction 3.

{(b) Payment of Funds; Waiver, borrower must pay Lender the Funds for Escrow Hems unless Lender waives this
obligation in writing. Lender may waive *is obligation for any Escrow ltem at any time. In the avent of such waiver, Bor
rower must pay directly, when and where pryaiie, ths amounts dua for any Escrow ftems subject to the walver. If Lendar
has waived the raguirement to pay Lender \he Funds for any or all Escrow items, Lender maly require Bortower to provide
proot of diract payment of those items withinsush time period as Lender may require. Borrowat’s obligation to make
such timely payments and to provide proof of paymentis deermed to be a covenant and agreement of Borrowar under
this Security Instrument. if Borrowor is obligated 1o pay Escrow tems directly pursuant fo a waiver, and Borrower fails to
pay timely the amount due for an Escrow lem, Lender may exercise its rights under Section 8 1o pay such amount and
Borrower will be obligated 1o repay 1o Lender any such ameunt in accordance with Section 8.

Except as provided by Applicable Law, Lender may withdray: the waiver as 1o any or all Escrow ltems at any lime by
giving a notice In accordance with Section 16; upon such wiincrawal, Borrowsr must pay te Londer all Funds for such
Escrow items, and in such amotnts, that are then required undei this Section 3.

(¢} Amount of Funds; Application of Funds. Except as providar oy Applicable Law, Lender may, at any time, col
lect and hold Funds in an amount up to, but not in excess of, the maxim = amounl a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicable Lav,

The Funds will be held in an inslitution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) of it anv Fedaral Home Loan Bank, Lander
will apply the Funds to pay the Escrow Hems no later than the time spesified under PESPA, Lender may not charge
Borrower for: (i} helding and applying the Funds; {il} annually analyzing the escrow acuaun, or (if) varifying the Escrow
kems, unless Lender pays Borrower inferest on the Funds and Applicable Law permits LaliCer to make such a charge.
Unless Lender and Borrower agree In wriling or Applicable Law requires inferest to be paid orthe Funds, Lender wil
not be raquired 1o pay Borrower any interest or earnings on the Funds, Lendar will give to Bor owe', without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a su/plus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquént by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If therd iza shortage
or deficlency of Funds held in escrow, Lender will notify Borrower and Borrower will pay 1o Lender the amount Necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in {ull of all sums securad by this Security Inslrument, or an eardier time if required by Applicasle Law,
Lendar will promptly refurd to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (&) all taxes, assessments, charges, fines, and Impositions aftributable to
the Property which have priotity or may attain priority over this Security Instrument, (b} feasahold payments or groting
rents on the Property, if any, and (c) Community Association Duss, Feas, and Assassments, if any. If any of these items
are Escrow ftems, Borrower will pay tham In the mannar provided in Section 3.
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Borrower must promplly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees In writing to the payment of the obligation secured by the fien in a manner acceptable to Lender, but
only s long as Borrower is performing under such agreement; (bb) contests the tien in good faith by, or defends against
enforcement of the lien in, legal proceadings which Lender dstermines, in its scle discretion, operale to prevent the enforce-
ment of the lien while those procesdings are pending, but only until such proceedings are concluded: or {cc) secures from
the holder ot the lien ar agreement satisfactory 1o Lender that subordinates the lien to this Secu rity Instrument (collectively,
the “Required Actions”). If Lendar determines that any part of the Property is subject to a lien that has prionty or may attain
priority over this Security Instrument and Bortower has not teken any of the Required Actions in regard to such lien, Lender
may give Borrower a natice identifying the lian. Within 10 days after the date on which thai notice i given, Borrower must
satisty the lien or take ong or more of the Required Actions.

5. Property insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the ‘mprovements now exisiing or subsequantly
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards incluring. but not fimited fo, earthquakes, winds, and flaods, for which Lender requires insurance, Borrower must
maintaln the typec-of insurance Lender requires in the amounts {including deductible levels) and for the pariods that
Lender requires. What Lander reguires pursuant to the preceding sentences can change during the term of the i.oan, and
may exceed any miuii coverage required by Applicable Law. Borrowsr may chocse the insurance carrier providing
the insurance, subject o Lender's right lo disapprove Borrowar's choice, which right will not be exercised unreasonably.

{b) Failure to Malntain kisurance. If L.ender has a reasonable basis to baliove thal Borrower has failed lo maintain

any ofthe retuited insiirarice foviages described abiove, Lendar may oblam nsurance coverage, at Lender's option and

at Borrower's expense. Unless roquired by Applicable Law, Lender is under no obligation to advance premiums for, or to
sesk to reinstaie, any prior lapsed covernge obtained by Borrower. Lender is under no obiigation fo purchase any particular
type of amount of coverage and may selsct the provider of such insurance in its sole discration. Belors purchasing such
covarage, Lender will notify Borrower if reguired to do so under Applicable Law, Any such coverage will insure Lander, but
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lassol coverage than was praviously in effect, but not exceeding the coverage
required under Section 5(z). Barrower acknowledges hat the cost of the Inslirance coverage 5o obtained may significantly
exceed the cost of insurance that Borrower could haverubtained. Any amounts disbursed by Lender for costs assoclated
with reinstating Borrower's insurance pollcy or with placing new insurance under this Section 5 will become additional
debt of Borrowar secured by this Security instrument. Those amounts will bear interest at tha Nete rate from the date of
disbursement and will be payable, with such interest, upon notics from Lender to Borrower requesting payment,

(¢} Insurance Policies. All insurance policies required by Lenrler and renawals of such policies: {i) wili be subjecito
Lender’s right to disapprove such policies; (ii) must include a staiidar¢ mortgage clause; and (ili) must name Lender as
morigages and/or as an additional foss payee. Lendar will have the<ignr lo hold the polisies and renswal certificates. If
Lender reqguires, Borrower will promptly give to Lender proof of pald premiums and renewal notices, If Borrower obtains
any form of insurance coverage. not otherwise requived by Lender, for dam=ge ‘o, or dastruction of, the Property, such
policy must inciude a standard mortgage clause and must name Lendsr as marigages and/or as an addifional loss payes,

{d) Proof of Loss; Application of Proceeds. in the event of loss, Borrower mus! give prompt rotice to the insurance
catrier and Lender. Lander may make proof of loss if not made promptly by Borrower. Ary insurance proceeds, whelher
or net the underlying insurance was required by Lender, will be applied to restoration G vepair of the Property, if Lender
deams the restoralion or repair to be economically feasible and determines that Lender's Security will not be lessened
by such rastoration or repair,

# the Proparty is to be repaired or restored, Lender will dishurse from the insurance proiesd: any initial amounts
thal are necessary lo begin the repair or restoration, subject to any restrictions applicable to Lander. Suring the stbse-
quent repair and restoration period, Lender will have the right lo hold such insurance proseeds unlivLander has had an
opportunity to inspect such Property to ensure the work has been compleled o Lender's satisfaction (whicn may include
satisfying Lender's minimum eligibility requirements for persons repairing the Proporty, including, butnal limited to,
licensing, bond, ana insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, dspending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrowar
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person sepairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any intetesl or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance procesds and will ba the sole
ebligation of Borrower,
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It Lender deems the restoration or repair not to be econcmically feasible or Lender's security would be lessened
by such resloration o repalr, the insurance proceeds will be applled to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the order
that Partial Payments are applied In Saction 2(h).

{e} Insurance Settlements; Assignment of Proceeds. If Botrower abandons the Prooerty, Lender may fils,
negotiate, and settle any available Insurance claim and retated matters, If Borrower doses not respond within 30 days
o & notice from Lender that the insurance carrier has offered 1o setile a claim, then Lender may negotiate and seltle
the claim. The 30-day pericd will begin whan the nolice is gven, In either avent, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assignirg to Lender {ij Borrower's rights to any insurance procseds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and {iiy any other of Borrower's
tights {other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies covaring the
Property, to the extent that such rights are applicable to the coverage of the Property. Jf Lender files, negotiates, or sattles
a claim, Borower agrees that any insurance proceeds may be made payable directly to Lender without the nesd to include
Borrower as ar acditional loss payee. Lender may use the Insurance proceeds either to repair of restore the Property {as
provided in Section-5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether of rot then due,

6. OQccupancy. orrower must occupy, establish, and use e Property as Borrower's principal residence within
60 days after the exscrion of this Security Instrumant and must continug to occupy the Property as Borrower's principal
residence for at least onc ywar after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
hot be unreasonably withaeid, or unless extenuating circumstances exist that are beyond Borrower's control, o
"~ 7. Preservatlon, Maintemiarice; and Protection of thie Property; inspections. Borower will iot destroy, damage,
or impair tna Property, allow the Pruperty to deteriorate, or commit waste on the Property. Whather or not Barrower is resid-
ing in the Property, Borrower must mainitain the Property in order to prevent the Property from deterioraling or degreasing
in vaiue dus lo lts condition, Unless Laidar determines pursuant o Section § that repair or restoration is not aconomically
teasibie, Borrower will promptly repair the Property if damaged to avoid further delerioration or damage,

Ifinsurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will ba responsible for repairing or res orina the Property only if Lender has released procseds for such pUrposes.
Lenoer may disburse procesds for the repairs and resteration in a single payment or in & seriss of Drograss payments gs
the work is completed, depanding on the size of the s¢air or resloration, the terms of the repalr agreement, and whether
Borrower is In Default cn the Loan. Lender may make such isbursements directly to Borrower, to the person repairing or
restoring the Property, of payable jointly to both, If the Ins.rance of condemnation procaeds are not sufficient to repait or
restore the Property, Borrower remalns obligated to complete suc’s repair or restoration,

Lendaor may make "easonabio enfries upon and inspections 4f the Property. If Lender has reasonable cause, Lender
may inspect the interior of the Improvements on the Property. Lendir il give Bomower notice at the time of or prior 1o such
an interior inspection spacifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan applicatior process, Borrower or
any persons of enlities acting at Borrower's direction or with Borrower's kpowiadge or consent gave materially falsa,
misleading, or inaccurale information or statements fo Lender {or failad to provids Lender with material information} in
connection with the Loan, Including, but not imited to, overstaling Borrower's inzatae or assets, understating or tailing
to provide documentation of Borrower's debt obligations and labilities, and misteprasenting Borrower's occupancy or
intended occupancy of tha Property as Borrowar's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument.

{a) Protection of Lender’s Interest. If. {i} Borrower fails to perform the covenants and agreements contained in this Secu-
ity Instrumant; {ilj there Is a legal proceeding or government order that might significantly affect Lencar's i iterest in the Propetty
and/for rights under this Security Instrument {such as a proceading in bankruptay, probale, for condemnpalion of forfeiture, for
enforcament of a lien that has prionily ormay atlain priority over this Security Instrument, or lo enforce lewws Gr regulations); or
(ifi) Lender reasonably believes that Borrower has abandoned the Property, thon Lender may do and pay for whatever is
reasunable or appropriate to protect Lender's interest in the Properly anc/or rights under this Security Instiumant, includ-
ing protecting andfor assessing the value of the Properly, and securing and/or repairing the Property, Lender’s actions
may inciude, but are not limited to: (1) paying any sums secured by a lien that has priority or may atwain priority over
this Security Instrument; {11) appearing In court; and (11t} paying: (A) reasonabile attorneys’ fees and costs; (B) property
inspection and valuation faes; and (C) other fees incurred for the purpose of protecting Lender's intarast in the Property
andfor righis under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interiar inspections of the Property, entering the Property to maka
repairs, changing locks, replacing or boarding up docrs and windows, draining water from pipes, eliminating building
ar other code Violations ar dangerous conditions, and having utilities turmed on or off. Although Lender may take action
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undler this Section 9, Lender is not required to do so and ig not under any duty or obligation to o so. Lender will not be
fiable for not laking any or all actions authorizad under this Section 9,

{b} Avoiding Foreclosure; Mitigating Losses. if Borrower is in Default, Lendar may work with Borrower 1o avoid fore-
closure and/or mitigate Lender’s potantial losses, butis not obligated to do so unless required by Applicable Law. Lender may
take raasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not fimited {o, obtaining
credil reports, title raports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authonzes and consents io these actions. Ary costs associated with such loss mitigation activities may be pald by
Lender and recoverad fram Borrowar as described below In Saction 9(c), untess prohibited by Applicable Law.

{c) Additional Amounts Secured, Any amounts disbursed by Lender undsr this Section 9 will become additional
debt of Borrewer secured by this Security Instrument, These amounts may bear inlerest at the Note rate from the date
of dishursement and will be payable, with such inlerast, upen notice from Lender to Borrower raquesiing paymsnt.

{d) Leasehold Terms, If this Security Inslrument is on a leasshald, Borrowsr will comply with ali the provisions of the
lease, Borrower will not surrender tne leasehald estate and interests conveyed or terminate or cancel the greund lease.
Borrowar will pat, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Propary, the leasehold and the fee title will not merge unless Lender agrees to the merger I writing,

10, Assignmena® of Rents,

{a) Assignmerni o1 Bents. To the oxtent permitied by Applicable Law, in the event the Proparty is leased to, used
by, or ocaupied by a'thingarty {“Tenant"), Borrower is unconditionally assigning and transferring to Lender any Fenils,
regardless of fo whom the-Horts are payable. Borrower authorizes Lender to coflect the Rents, and agrees that sach
- “Tenant will pay thie Rents 10 Lengar. However, Horrower Wil recelvé the Rents until [j) Lander has given Borrower nofice
of Default pursuant to Section 2% and (i) Lender has given notice to the Tenant that the Rarts are to be naid io Lender,
This Section 10 constitutes an absa'uts assignment and not an assignment for additicnal security only,

() Notice of Detault. To the exisntpermitted by Applicable Law, if Lender gives notice of Default to Borrower: {iy all
Rents received by Borrower must be held by Brrower as trustee for tha benefit of Londsr only, to be applied to the sums
secured by the Security Instrument; {if) Lender will be enlitled to collact and receive all of the Rents: {iih) Borrower agress o
instruet each Tenant that Tenant is to pay all Rente due and unpaid to Lender upon Lender's written demand to the Tenant,
{ivy Borrower will ensurs that each Tenant pays all Rexis cue to Lender and will taka whatsver action is necessaty to
collect such Rents if not pald 1o Lender; (v} uniess Azsiceble Law provides otherwise, all Rents collected oy Lender will
be applied first to the costs of taking controf of and mianeging the Property and collecting the Rents, including, but not
limited to. reasonable attorneys’ fees and cosls, receiver’: fees. premiums on receiver's bonds, repalr and maintenance
costs, insurance premiumns, faxes, assessments, and uther charras on the Property, and ther to any other sums secured
by this Security Instrument; {vi} Lender, or any judicially appointd raceiver, will be liable o account for only those FRents
actually received; and {vii) Lender will be entitled to have a recevsr pppointed to lake possession of and manage the
Proparty and collect the Rents and profits derived from the Property w.rout any showing as t¢ the inadequacy of the
Property as security.

{¢) Funds Paid by Lender. If the Rents are not sufficient to cover the r0sty of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for siich purposes 4ilt become indebtedness of Borrower
to Lendar secured by this Security Instrument pursuant to Seciion 8.

{d} Limitation on Collection of Rents. Borrower may not collect any of the Ren‘smore than one month in advance
of the time when the Rents become due, except for security or similar deposits.

{e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and (grees that Borrower has not
signad any prior assignment of the Rents, will not make any further assignment of the Reats, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument,

{f) Control and Maintenance of the Property, Unless requirad by Applicable Law, Lender, 0.4 sseiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before ar sitar giving notice
of Defaull to Borrower. However, Lender, or a receiver appoinied under Applicable Law, may do so 4 any time when
Borrower is in Default, subject to Applicable Law.

{g} Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Insteument are peid in full,

H. Mortgage Insurance,

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condiion of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage insurance in effect. If Borrower was reguired to make separalely designated payments toward the promiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lendler ceases for any teason fo be available
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from the mortgege Insurst that previously provided such insurance, or (i) Lender determines in its sole discretion thal
such mortgage Insurer is no fenger eligible to provide the Morigage Insurance coverage required oy Lender, Barrower will
pay the premiums required o oblain coverage substantially equivaient 1o the Mortgage Insurance praviously in effect, al
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance praviously in eflest, from an alterrate
mortgage insurer salected by Lender.

if substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amaunt of the separately designated payments that were due when the insurance coverage ceased 1o be in effect, Lender
will accept, use, and retain these payments as a non-refundable loss reserve In lleu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in fuil, and Lender will not be required to pay Borrower any
interest or earnings on such nas resarve,

Lender wil no tonger require joss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obiained, and Lender
requires separaraly designated payments toward the premiums for Mortgage insurance.

It Lender required Mortgage insurance as a condition of making the Loan and Borrower was requirad to make sepa-
rately designated rayments toward the premiums for Morigage Insurance, Borrower will pay the premiums required 1o
maintain Mortgage 'isirance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in awcoigance with any written agreement between Borrower and Londer providing for such termination
ar until termination is regidrad by Applicable Law. Nothing in this Section 11 affects Borrower's obligalion to pay inlerest
al the Note rate,

{h) Mortgage Insurance Adresnents. Morigage INSUTENER Téimburses Lender foT Certaln 10585 Lender may incur
if Borrower does not repay the !'zan as agreed. Borrower Is not a parly 1o the Mertgage Insurance palicy or coverags.

Mortgage insurers evaluate theirictal risk on all such insuranca in force from time to time, and may enter into agres-
ments with other parties that share or mudify their risk, or reduce losses. These agreements may require the morigage
insurer to make payments using any sourcs of funds that the morigage insurer may have avallable (which may include
funds obtained from Mortgage Insurance pramiums).

As a rosult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affillate of any of
the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterlzed as) a portion
of Borrower's payments for Mortgage Insurance, insxchanga for sharing or medifying the morigage Insurer's risk,
or reduging losses. Any such agreements will not: () affect the amounts that Borrower has agroed to pay for Mort-
gage Insurance, or any other terms of the Loan; {fi} increase the amount Borrower will owe for Morigage Insurance;
(iii} entille Borrower to any refund; or (Iv} affect the rights Betraver has, it any, with respect lo tho Morlgage Insuranee
under the Homeowners Protection Act of 1888 {12 U.S.C. § 4991 of seq.}, as it may be amendad from fime to time, or
any additional or successor federal leglslation or regulation that governs the same subject matier *HP&). Thase rights
under the HPA may include the right 1o receive certain disclosures, 40.&quest and obtain cancelfation of the Mortgage
Insurancs, to have the Mortgaga Insurance terminalad automatically, andor to receive & refund of any Mortgage Insur
ance premiums thal were unearnad at the time of such canceliztion or farminatinn.

12. Assignment and Application of Miscellaneous Proceeds; Forfe ture.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally 2¢Signing the right to receive all Miscel-
laneous Proceeds to Lander and agrees that such amounts wifl be paid to Lends:

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the oparty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deeins (i restoration of repair to be
econornically feasible and Lender's security wil not be lessenad by such restoration or repair. During such ropair and
testoration period, |.ender will have the right to hold such Miscellanaous Proceeds untit Lenddr has had an opportunity
to inspect the Property to ensure lhe work has been completad to Lender's satisfaction (whicivinay. include satisfying
Lender's minimum eligibifity requirements for persons repairng the Property, including, but not limites 10, licensing, bond,
and insurance requirements} provided that such inspection must be undertaken promptly, Lender may ray for the repairs
and rostoration In a single disbursement or in a serles of progress payments as the work is completed, Ganending on
the size of the repair or restoration, the tlerms of the repair agreement, and whether Borrower is in Defauli on the Loan,
Lender may make such disbursements directly to Borrower, to the parson repairing or restoring the Property. or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
lareous Procesds, Lender will not be requirad to pay Borrowsr any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the rastoration or repair not to be economically feasible o Lender's sscurity would be lessaned by such
restoralion or repair, the Miscellansous Proceads will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excass, if any, paid to Borrowar. Such Miscellanecus Proceeds will be applied in the order that
Fartial Paymants ars applied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property,
In the event of & total taking, destruction, or loss in value of the Property, &l of the Miscellaneous Proceads will be appiied
to the sums secured by this Security Instrumont, whether or not then due, with the excess, if any, paid to Borrowsr,

I the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market vafue of the Property immediately before the Partial Devaluation is equal o or greaier than the amount of the
sums secured by this Securlty Instrument immediately before the Partial Devaluation, a percentage of the Miscellansous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwlise agres in
writing. The amount of the Miscellaneous Proceads that will be so appliad s determined by multiplying the total amount of
the Miscellanecus Proceeds by a percentage calculaied hy taking () the total amount of the sums secured immediately
before the Partial Devaluation, and dividing i by (i) the falr market value of the Property immediately before the Pariis]
Devaluation. Any balance of the Miscellanaous Proceeds will be paid to Borrowar.

In the event of a Partial Devaluation where the fair market value of the Property immediately bafore the Partial Devaly-
ation is less than the amount of the sums secured immediataly bafore the Partial Devaluation, aft of the Miscellaneous
Proceeds will Le epplied to the sums secured by this Security Instrument, whethar or not the sums are then dus, unless
Borrower and Lendar otherwise agree in writing.

{d) Seltlemenio’ Claims. Lander is authorized 1o collect and apply the Miscellanaous Proceeds elther to the sums
secured by this Securiv/rprument, whether or notthen due, or to restoration or repair of the Properly, if Borrower {i} abandons
the Property, or {ji) faiis i 1nspond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Parly (as
defined in the next sentence) offers o settle a claim for damages. “Opposing Party” means the third party that owes Borrower

~ e Miscallargous Proteds of e Piérly agalfistwhiom Bomrower has a ight of action in fregard fo fhe Miscelianeous Proceeds.

{e) Proceeding Affecting snder’s Interest in the Property. Borrower will be in Default i any action or proceed-
ing begins, whether civil or criminal,ined, in Lender's judgment, could result in forfaiture of the Property or other material
impairment of Lender's Interast in the Traperty of rights under this Secusity instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate = provided in Section 20, by causing the action or procoeding to be dismissed
with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Securily Instrument. Borrower Is unconditionaliy assigning fo Lender the
preceeds of any award or claim for damages thal ars sttributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender, All Misceliansuus Proceeds fhal are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymentsaie applied in Section 2(b},

13. Borrower Not Released; Forbearance by Lenter Not a Waiver, Borrower or any Successor in Interest of Bor-
rower will not be released fom liability under this Security Instrument if Lender extends the time for payment or modifies
the arortization of the sums secured by this Security Instrument, Lendor will not be required to commence proceadings
against any Successor in Interest of Borrower, or 1o refuse fo exterd e for payment or otherwise modify amoriization
of the sums sectred by this Security Instrument, by reason of any cernand made by the original Borrower or any Sugc-
cessors in Interest of Borrower, Any forbearance by Lender in exercisine 24y right or remedy including, without timitation,
Lender’s acceptance of payments from third persons, entities, or Succesacrs N interest of Borrower of in amounts less
than the amount then due, will not be a waiver of, or preciude the exercise ¢f_any right or remedy by Lender,

14, Jointand Severaf Liability; Signatories; Successors and Assigns Bouni, Borrower's obligations and fiabilfty
under this Security Instrument will be joint and several. However, any Borrower who siciis tis Sestrity Instrument but does
not sign the Note: {a) signs this Security Instrument to mortgage, grant, convey, and wari it such Borrower's interest in the
Property urder the terms of this Security Instrument; (b} signs this Security Instrument to vizive any applicable inchoate
rights such as dower and curtesy and any avallable homastead exemptions; {c) signs this Security Instrument to assign
any Miscellansous Proceeds, Renls, of other earnings from the Property to Lender; (d) is not fersoally obligated to pay
the sums due under the Note or Lhis Security Instrument; and (e} agrees that Lender and any oger ooirower can agree
fo extend, medity, forbear, or make any accommodations with regard o the terms of the Note or thisaecurily Instrument
withoul such Borrower's consent and without affecting such Borrower’s obligations under this Security Ingtrument.

Subject to the provisions of Section 18, any Successor in Interesl of Borrower who assumes Borrowir's obligations
under this Securty Instrurnent in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Sscurity Instrument, Borrower wilt not be released from Borrower's obligations and liability under this
Securily Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may raquire Borrower lo pay (i) a one-time charge for a real estale
tax verification and/or reparting service used by Lender in connection with this Loan, and (i) either (A) a one-tima charge
for flood zone determination, cerlification, and tracking services, or {B) & one-time charge for flood zone determination
and certification services and subsequent charges each times remappings or similar changes occur that reasonably might
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affect such determination or certification, Borrower will alse be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, of any successor agency, at any time during the Loan lerm, in connection with
any flood zone determinations,

{(b) Default Charges, If permitied under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Sscurity Instrument,
including: (i) reasonable attorneys'fees and costs; {ii) property inspection, valuation, madiation, and loss mitigation fees;
and (iii} other refated fees.

(c) Permissibility of Fees. In regard to any othar fees, the absance of exprass authority in this Security instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument o by Applicable Law.

{d} Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpratad so that the
Interest or vther loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan.charge will be raduced by the amount necessary to reduce the charge to the permitted limit, and {iiy any
sums already.cofle cted from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose
to make this refuns"y reducing the principal owed under the Nole or by making a direct payment to Borrower, If a refund
reduces principal, t'ie jaduction wilt be treated as a partial prepayment without any prepayment charge fwhathar ornot a
prepayment charge is nrovided for under the Nole), To the extent permitied by Applicable Law, Borrower's acceptance of
any such refund made by Givact payment to Borrower will constitute a waiver of any right of aclion Borrower might have

arising out of such overcharcd. e
- 16, Notices; Borfowsr's " hysical Address, All notices given by Borrower or Lender in connection with this Sacurity
Instrument must be In writng.

{a) Notices to Borrower. Unlegs 4 pplicable Law requires a differant method, any written notice to Borrower in con-
nectlen with this Security Instrument witl be deemed to hava been given to Borrower when (1) mailed by first class mail,
or (i) actually deliverad to Borrower's Noticu Address (as defined in Scction 16(c} betow} If sent by means other than first
class mall or Electronic Communication {a: defined In Section 16(k} below). Nolice to any one Borrower will constitute
notice 1o all Borrowers unless Applicable Law expressly requires otharwise. If any notice to Borrower required by this
Security Instrument is also required under Applice ble Law, the Applicable Law requirament will satisfy the corrasponding
raquiremant under this Security Instrumeant,

{b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrowsr by ¢-mall or other electronic commun.zation “Electronic Communication”) if: i) agroed to by Lender
and Borrawor in writing; (i} Borrower has provided Lender wi'h Eorrower's e-mail or other slectronic address {*Electronic
Address”}; {iii) Lender provides Borrower with the option to receive notices by first class mail or by other non-Elestronic
Communication instead of by Electronic Communication; and {iv) enider otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection witt this Security Instrument will be deemad to have
been given to Borrower when senl unless Lender becomes aware that =uch notice is not delivered, i Lender becomes
awarg that any nolice sent by Electronic Communication is net delivered, Zender will resend such communication to
Borrower by first class mail or by cther non-Electtonic Cemmunication. Borrower miay withdraw tr e agresment to raceive
Electronic Communications from Lendar at any lime by proviging written nolicen Lender of Borrower's withdrawal of
such agreement.

{¢) Borrower’s Notice Address. The address to whick Lender will send Borrowsr rivtice {"Notice Address”) will be
the Fropertly Address unless Borrower has designated a different address by written notics 6 Lender. if Lender and Bor-
rower have agreed that notice may be given by Electionic Communication, then Borrowernay dosignate an Slectronic
Address as Notice Address, Borrower will promptly nolily Lender of Borrower’s change of Notise Ac dress, including any
changes to Borrower's Electronic Address i designaled as Notice Address. If Lender specifies & procesure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only thiouah that specified
procadure,

(d) Netices to Lender, Any nofice to Lender will be given by delivering it or by malfing it by first class niail io Lender's
address stated in this Security Instrument unless Lender has designated another address {including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s cesignated addrass (which may include ai Electronic Address), If any
notice to Lender requited by this Securily Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisty the cormesponding requirement under this Security Instrument.

{e) Borrower’s Physical Address. In addition {o the designated Notice Address, Borrowar will provide {.ender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whansver this
address changes.

iﬂitiaiS:MQB M QC)M
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of fllinois, All rights and obligations conained in this Security Instrument are subject lo any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts wilh Applicable
Law (1) such conflict will not affect other provisions of this Security instrument or the Note that can be given ellect without
the conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to somply
with Applicable Law. Applicable Law might explicitly or implicily aflow the parties to agree by cont-act or it might be silent,
out such silence should not be construed as a prohibition against agreement by contrast. Any actlon required under this
Security Instrument to be made in accordance with Appficable Law is to be made in accordance with the Applicable Law
in effect at the time the actlon is undsriaken,

As used in this Security instrument: {a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any ebligation to take any action: {c) any reference to "Section” in this document
refars to Sections contained in this Security Instrument unless otherwlse noted: and {d) the heatlings and captions are
inserted for convanience of reference and do not define, mit, or dascrice the scope or intent of this Securlty Instrument
or any particular Section, paragraph, or provision.

18, Borrowet’s Copy. One Borrower will be given one copy of the Note and of this Sacurity Instrument,

18, Transfer ol th2 Property or a Beneficial Interest in Borrower, For purposes of this Section 19 onty, “Interest in
the Property” means ary izgal or benafictat inferast in the Property, inchiding, but not limited fo, trose benelicial interests
transferred in a bond fordeer, contract for deed, instaliment salas contract, or cscrow agreernent, the intent of which is
ihe transter of title by Borrowsrto a purchaser at a future date, . e o

i It allor any part of the Pieperty of ahy Tnterestin The Properly s sold or transferéd (or if Borrower is not a natural
person and a beneficlal interest i Borrower is sold or iransferred) without Lender's prior written consent, Lender may
require immediate payment in full of 4ll sums secured by this Security Instrument. However, Lender will not exarcise this
optlon if such exercise s prohibited by Applicable Law.

i Lender exarcisas this option, Lenderwili give Borrowar notice of accaleration. The notice wif provide a period of
not fess than 30 days from (he date the nctice iz given in accordance with Section 16 within which Borrower must pay
all sums securad by this Security Instrument. (f Borrower fails 1o pay these sums pricr to, or upen, the expiration of this
petiod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower and will be entitied 1o collect all expensas ricurred in pursuing such remedies, including, but not fimited to:
(a) reasonable attorneys’ fees and cosls; (b) property inspstiian and valuation fees; and {c) other fees incurrad to orotect
Lender's Interest in the Property andior rights under this Security Instrument.

20, Borrower's Right to Reinstate the Loan aftor Accelers tion, H Borrowar meets certain conditions, Borrower will
have the right to reinstale tha Loan and have enforcament of this Security Instrument discontinued atany time up fo the later
of {a} five days before any forectosure sale of the Property, or {b) stc!i other perlod as Applicable Law might spacify for the
termination of Borrower's right fo reinstate. This right to reinstate will nat«pnly in the case of acceleration Under Section 1.

To reinstate the Loan, Borrower must satisfy all of the folfowing conc'tions: (aa) pay Lender all sums that then would
be due under this Securily Instrument and the Note as it no acceleration kad pecurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (oo} ray all expenses incurred in enforcing
this Security Instrument or the Note, including, but not fimited to: (i) reasonable &ftormeys' fees and costs; fii} property
inspectior: and valuation fees; and (iii) other fees incurred to protect Lender's interestin #ie Froperty and/or rights under
this Security Instrument o the Note; and (dd) take such action as Lender may reasonably require to assure ihat Lender’s
interest in the Property and/or rights under this Security Instrument ot the Note, and Borower's chligation to pay the
sums secured by this Security Instrument or the Nete, will continue unchanged.

Lender may require thal Borrower pay such reinstatement sums and expenses in ane or mirs o the following forms,
as selected by Lender: (aaa} cash; (bbb) money order; (coe} certified check, bank check, treasuisr’s ohack, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fedordl agengy, instru-
mentality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstalemnent of the Loan, this Seturiy Instrument
and obligations secured by this Security Instrument wil remain fully offestive as if no acceleration had octred.

21. Bale of Note, The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise lransterred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Inslrument through the Loan Servicer
or another authorized repraseniative, such as a sub-servicar. Borrower undeestands that the Loan Servicer or olher
authorized reprasentative of Lender has the right and autherily fo take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Lean Servicer may or may not
be the holder of the Note. The Loan Sesvicer has the right and authority to: (a) collect Paricdic Payments and any other

mivais: CBAM AWM
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amaunts due under the Note and this Securlty Instrument; (b) petform any other mortgage loan servicing obligations;
and (c) exsrcise any rights under the Nole, this Security Instrument, and Applicable Law on behalf of Lender, if there is a
change of the Loan Servicer, Borrower will be given wrillen notice of the change which will slate the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transier of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 18) of an
alleged breach and affordad the cther party a reasonable period after the giving of such notice to take corective action, neither
Borrower rior Lender may commence, join, or be joined to any judiclal action (efther as an individuat litigant or a member of &
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Nole, o (b) alleges that the othar
party has breached any provision of this Security Instrument or the Note, if Applicable Law provides a time period that must
elapse befors cartain action can be taken, that ime period will be deemead to be reasonabic for purposes of this Seclion 23,
The nofice of Default given to Borrower pursuant to Section 26{a) and the nolice of acceleration glven to Borower pursuant
to Section 18 will be deemed to satisfy the notice and opportunity to take corractive action provislons of this Section 23,

24. Hazartous Substances.

{a) Definitiorz. As used in this Saction 24: (i) “Environmental Law" means any Applicable Laws whera the Property
is located that refalc 1 health, safety, or cnvironmental protection; (i) *Hazardous Substances” include {A) those sub-
stances defined as10xic or hazardous subslances, pollutants, or wastes by Environmental Law, and (B} the following
substances: gasoling, kerisane, other flammable or toxic petroleum products, loxic pesticides and herbicides, volatile
solvents, materials containing ashestos or formaldehyda. corrosive materials or agents, and radicactive materials;
- (i) “Environmental Cleanup” #iciades any responss action, remedial &olian, or rémoval action. as defined in Environ-
menial Law; and {iv} an "Envirorsiental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Eavironmental Cleanup.

{b) Restrictions on Use of Hazaidous Substances. Borrower will not cause or permit the prasence, use, disposal,
storage, or release of any Hazerdous Substaices, or threaton fo release any Hazardous Substancss, on or in the Property.
Borrower will not do, nor allow anyone als= to do, anything affecting the Property that: {i) vickates Environmantal Law;
{ii} creates an Environmental Condition; or {lii) Jur to the presence, use, or release of a Hazardous Subsiance, creates a
condition that advarsely affects or could adversaly at'ert the value of the Property. The praceding two sentences will not
apply to the presence, use, or storage on the Prope:ty-of small quantities of Hazardous Substances that are genarally
recognized to be appropriate to normal residential uses ardin maintenance of the Property (including, but not limitad to,
hazardous substances in consumer products),

{c) Notices; Remedial Actions. Borrower will prompth’ give Lender writien notice of; (i} any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory egency or private party involving tha Proparty and any
Hazardous Substance or Environmental Law of which Borrower has aitual knowledge; {ily any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, o/ threat of release of any Hazardous Substance; and
(ili} any condition caused by the presance, use, or release of a Hazarao' s Substance that adversely affects the value of
the Property. If Borrower teams, or is notified by any governmental or regulaiory authorily or any private party, that any
removal or other remediation of any Hazardous Substance affscting the Pronsrty’is necessary, Borrowear will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing i this Security Instrument will create
any obligation on Lendar for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note'vvidencing the debt for this Loan
fs elactronic, Borrower acknowledgas and represents to Lender that Borrower: (a) expressiv sonsented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrowsr {"Borrowal's Tiectronic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (o) did not withdraw Borrowor's £Xprass consant
to sign the slectronic Nete using Borrower's Electronic Signature; (e) understood that by signing e semironic Note using
Borrower's Electronic Signalure, Borrower promised to pay the debt evidenced by the gloctronic Nole'in accordance with
its terms; and (d) signed the electronic Note with Borrowers Electronic Signafure with the infont and undeistanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with ils tams.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

26, Acceleration; Remedies.

(a} Notice of Default. Lender will give a notice of Default 1o Borrower prior to accsleration foliowing Borrower’s
Default, except that such notice of Default will not be sent when Lender exercises its right undar Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in additior to any other information required by Applicable Law;
{1} the Default; {il} the action requirad to cura the Default; {iil} a date, nol less than 30 days (or as otherwise speacified by

Initla!s:WCBM IQGM
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured: (iv) that failurs to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after aceeleration;
and (vi} Borrower's righl to deny in the foreclosure praceeding the existence of a Default or io assert any other defense
of Borrower fo acceleration and foraclosure,

{b) Acceleration; Foreclosure; Expenses. if the Defeult is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreciose this Security Instrument by judicial proceeding. Lender will be entitied 1o collect all expenses inclrred
in pursuing the remedies provided in this Section 26, inciuding, but not limited to: {ij reasonable aftorneys' fecs and costs;
{li} property inspection and valuation fees; and (i) other fees incurred to prolect Lender's interast In the Property and/or
rights under this Security instrument.

27, Release, Upon payment of all sums secured by this Securily Instrument, Lender will release this Security
Instrumant. Borrower will pay any recordation costs associated with such releass. Lender may charge Borrower a fee for
releasing this Cecirity Instrument, but only if the fee is paid to a third party for services renderad and the charging of the
fee is parmitied updar Applicable Law.

28. Placemen’ o1 Collateral Protection Insurance. Unicss Borrower provides Lender with evidence of the insur-
ance coverage requiies by Borrower's agreement with Lender, Lendsr may purchase insurance at Borrower's expense
to protect Lender's interss’s in Borrower’s coliateral, This insurance may, bul need nol, protect Borrower's interests, The
coverage that Lender purchasos may not pay any claim that Borrower makos or any claim that is made against Borrower
I connectitnm with the collaterai, Borrower may ater canicdl any insufance purchased by Lénder, bl anly aher providing
Lender with evidence that Borrasvst has cblained Insurance as required by Borrower's and Lender’s agrsement, If Lender
purchases msurance for the collaters, Borrower will be responsible for the costs of that insurance, ircluding interest and
any other charges Lender may impose I connection with the placement of the insurance, until tho offective date of the
canceltation or axpiration of the insurance. Tne sosts of the insurance may be addad to Borrower's total cutstanding bal-
ance or obfigation. The costs of the insurance may be more than the cost of insurance Borrower may be able 1o obtain
on its own.

BY SIGNING BELOW, Borrower accepts and ag:zes to the terms and covenants contained in this Security Instru-
ment and in any Blder signed by Borrower and recorved withiit.

W’ Wﬁﬂ‘@/ﬂ W—_———~ 6f 3 )20 2.3 (Seal)

CHREQT?PHER BOESHART MEISTER DATE
Py
e . . -vf‘:) %ﬂwww, gﬁﬁ,@—[‘}
Cood s A oo Sfihn s
RAEE@/GRLANDO MATOS ¥ o DATE

nitiais: CBVA @ﬁ_
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State of ILLINOIS
County of COOK

This instrument was acknowledged before me on MAY 3, 2023 {date} by CHRISTOPHER BOESHART
MEISTER AND RAFAEL ORLANDO WMATOS {name of person/s),

{Seal)

(v

o e Bk e frar s RS
27 Nothry Public a«iyf"l.“m*j",ﬁf@*@sg?ggqa@

§
AR
A v

—

(%‘W\"&"‘V‘WF\:‘MMM<M

"OFFICIAL SEAL "™ g

BEATA KURJANSK]
2 NOTARY PUBLIC, STATE OF i Linoig

Lender: GreenState Credit Union
NMLS 12 401238

Loan Originator: Josh Hayden
NMLS 1D: 1247626

!nitiais:_c RN KC’H
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UNIT IS IN WATERSTONE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE:

LOT 15 IN BLOCK0 iNINGALL'S SUBDIVISION OF BLOCKS 5 AND 6 IN THE CIRCUIT COURT PARTITION DF
THE EAST 1/2 OF THE NGRTHWEST 1/4 AND THE NORTHEAST FRACTIONAL 174 OF SECTION 32,
TOWNSHIP 41 NORTH, RANCE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 18
ATTACHED A5 AN EXHIBIT 1 G THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

- 96382578, AND AS AMENDED FREVWA TIMETO TIVE, TOGETHER-WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMEATS, IN COOK COUNTY, HLLINOIS.

Property address: 6807 Nerth Lakewood Avenue, Unil 1S, Chicago, 110 60626
Tex Number: 11-32-124-028-1002
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CONDOMINIUM RIDER

THis CONDOMINIUM RIDER is made this 3rd  day of May, 2023
and is incainorated Into and amends and supplements the Mortgage, Mortgage Desd,
Deed of Trusi, on Security Deed (the “Security Instrument”) of the same date given by
the undersigned (i "Borrower”} to secura Borrower's Note to_.GreenState-Credit
Union, a State Cliatered Credit Union

(the “Lender”) of the sane duie and covering the Properly described in the Security
Instrument and located at: 6307 N Lakewood Ave Apartment 18, Chicago, IL
60626,

The Property includes a unit in, together with an undivided intarest in the common ele-
ments of, a condominium project known &5,°6807-6808 N. Lakewood

(the “Condominium Project”). If the owners associatinivor other entity which acts for the
Condominium Project {the "Owners Association”) holds fitle o property for the benafit
or use of its members or sharehoiders, the Property aiso inziudas Borrower's interest
inthe Owners Association and the uses, proceeds, and benefits of Borrower’s interest.

CONDOMINIIM COVENANTS. In addition o the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrowsr aiid Lander further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrowai's
obligations under the Condominium Project’s Constituent Documents, The
“Coenstituent Documents” are the: (i) Declaration or any other document whicr
creates the Condominium Project; (if) by-laws; (iily code of reguiations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDORMINIUM RIDER - Single Famlly - Fannie Mac/ reddie Mac UNIFORM INSTRUMENT ¢
Form 3140 07/2021 Initials: Cmﬁ m@ﬂ
IGE Mortgege Tachnalogy, Inc. Pagetof3 Fa140vaiR_U (322

F3140RLU (CLS)
05/01/2023 14:37 AM PST

[t T bl Tt il i 1



2312545002 Page: 19 of 21

UNOFFICIAL COPY

LOAN #: 8880235049

B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “vianket” policy on
the-Condominium Project which is satisfactory 1o Lender and which provides
insurance coverage in the amounts (including deductible tevels), for the periods,
and-ageinst loss by fire, hazards included within the lerm “extended coverage,’
and any cther hazards, including, but not limited to, earthquakes, winds, and
flocds,icrwhich Lender requires insurance, then (i) Lender waives the provision
in Section Jior-dhe portion of the Periodic Payment made to Lender consisting
of the yeatly piemiunt instaliments for property insurance on the Property, and
{ii} Borrower’s oliigation under Section 5 to maintain property insurance cover-
age on the Property s Jeemed satisfied to the axtent that the required coverage
is provided by the Owriers Association policy.

What Lender requirec as a condilion of this waiver can change during the
term of the loan.

Borrower will give Lender prompt notice of any lapse in required property
insuranca coverage provided by * & master or blanket policy.

Inthe event of a distribution of proneriy insurance procesds in lisu of restora-
tion or repair following a loss to the Fronesty, whether to the unit or to common
elements, any proceeds payable to Borruwsr are hereby assigned and will be
paid to Lender for application to the sums ss0ured by the Security Instrument,
whether or not then due, with the excess, if any, vaid to Borrower.

C. Public Liability Insurance. Borrower will izke such actions as may be
reasonable 1o insure that the Owners Association naliitains a public liability
insurance policy acceptable in form, amount, and extent o1 coverage to Lender.

D. Condemnation. The proceeds of any award or clalrafor damages, direct
or consequential, payable to Borrower in connection with-any condemnation
or other taking of all or any part of the Property, whethar of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hersby
assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Sectios 12,

E. Lender’s Prior Consent. Borrower will not, except after notice to Lerider
and with Lender’s prior written consent, either partition or subdivide the Prop-
erty or consent to: (i} the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; {if) any amendment to any provision of

MULTISTATE CORDOMINIUM RIDER — Single Family - Fannie #aefFroddie Mae UNIFORM INSTRUMENT
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iif) termination of professional management and assumption of seli-
management of the Owners Association; or (iv) any action which would have
tie.cifect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Firmedies, If Borrower does not pay condominium dues and assess-
ments when-due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by

© the Security instiument, Unless Borrower and Lender agree fo other terms of
payment, thesa'amounts will bear interest from the date of disbursement at
the Note rate and wil' he payable, with interest, upon notice from Lender to
Borrower requesting payment,

BY SIGNING BELOW, Borroweraccepts and agrees to the terms and covenants
contained in this Condominium Hider.

WM \“‘W‘_ A §[3] 2023 (Seal)

CHRISTOPHER BOESHART MEISTER DATE
A _
@ -/ w/ ‘7 i _ 6/%/2.'9?5 (Seal)
RAFA{EM{; ORLANDO MATOS DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 3rd  day of May, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
{tho "Borrower”} to secure Borrower's Nots o GreenState Credit Union, a State Chartered Credit Union

{the "Lender’) of fhe same date and covering the Property describad in the Security Instrumen and located at:

6807 N Lakeuvoo:] Ave Apariment 1§
Chicago, IL 80675

Fixed Interest Ra(e Pider COVENANT, In addition to the covenants and agreements made in the Socurity [nsfrument,
Borrower and Lendst furlha’ covenant and agree that DEFINITION { D )ofthe Sscurity Instrument is deloled and
replaced by the following: <~ - . .- S . o

{ D} “Note”means the promizsory note datod May 3, 2023, and signed by each Borrower who is
legally obligated for the debt uncer thiat promissory note, that is in sither () paper form, using Borrower's written pen
and ink signature, or {ii) slectronic form; Using Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evicances the legat obligation of each Borrower who signed the Note o pay Lender
ONE HUNDRED NINETY FIVE THOUSAND AND NO/QQ* ¥ # * # 4 * ¥ X 22t b mbnnnafans s svnnnn e nnes
PEEEALERK AR AR AR SRR Rk R R A w k4% ¢ Dollars (UL, $195,000.00 } plus interest at the rate
of 8.000 %, Each Borrower who signed the Note has promised to pay this debt in ragular monthly payments
and 1o pay the debt in full not later than June 1, 2057.

BY SIGNING BELOW, Borrower accepts and agrees {o the te'tng 2nd covenants cortained in this Fixed Inforest Rate Rider,

o -
MM’WQ ' 7%‘7/’ A ¢} 3} 202Seal)
RISTOPHER BOESHART MEISTER DATE
M@%% o~ 6’/3/:%2‘3, (Seal)

RAfAfgL QR’[ANDO MATQS ¢ " DATE
It~ Fixed interast Rate Rider Initials: C:BM_@&
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