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This Instrument Prepared By:
United Wholesale MartEgage, LG
585 South Boulevard
Pontiac, M! 48341
{800) 981-8888

After Recording Return To:

UNITED WHOLESALE MORTGAGE
LLC

585 SOUTH BOUWLEVARD £
PONTIAC, MI 48341

ATTN: POST CLOSING MANAGER
Loan Nuraber: 1223237497

2 . T - [BECR Above This Line For Reconding Data] -

IORTGAGE

MiN: 100032412232374872 MERS Phone: 888-673-8377
DEFINITIONS

Words used in multiple sections of this documer! are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and i 3ections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used in this document ace also provided in Section 17.

Parties

(A} "Borrewer™is OLIVIA DEMEL, A Single Woman, As Scle Ownership

currently residing at 5707 N. CANFIELD AVE., CHICAGO, ILLINGIE 40631

Borrower is the mortgagor under this Security Instrument.
{B) "Lender"is United Wholesale Morigage, LLC

Lender is a LIMITED LIABILITY COMPANY organized and exisiios vader the laws of
MICHIGAN . Lender's address is 585 South Boulevard E, Pontiac,
Michigan 48341

The term "Lender” includes any successors and assigns of Lender,

(€} "MERS" iz Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
2s anominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Fhint, MI 48501-2026, tel, {8R8) 679-MERS,

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) e DocMagic
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Documents

(I3} "Mote" means the promissory note dated  May 5, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is i either (i) paper form, using Borrower's
written pen and ink signature, or (if) electronic form, usmg Borrower's adopted Elecironic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender TWO HUNDRED THOUSAND AND 00/100

Dollars (U.8. § 200,000.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than June 1, 2053 .
{E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporattd into and deemed to be a part of this Security Instrument, The following Riders are 1o be signed by
Borrower {check box as applicable]:

[ Adjustalie Rate Rider (Xi Condominium Rider
(] 14 Fomily kidfer [} Planned Unit Development Rider
[} Second Home River Other(s) {specify]:

Fixed Interest Rate Rider

(F) "Security Instroment™ means this doeuprant, which is dated May 5, 2023 , together
with all Riders to this document,

Additional Definitions

(&) TApplieable Law" means all controlling applicable tefersl, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of lawj s vell as all applicable final, non-appealable judicial
opinions,

(H) "Community Association Dues, Fees, and Assessments” mcans ail 2nes, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominivm association - homeowners association, or similar
organization.

(I "Default” means: (1) the failure to pay any Periodic Payment or any other wrount secured by this Security
Instrument on the date it is due; (it} a breach of any representation, warranty, coviiant, obligation, or agreement in
this Security Instrament; (ili) any materially false, misleading, or inaccurate imformalion or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Buarower's knowledge or
consent, or failure to provide Lender with materfal information in connection with the Loar,_as'described in Section
8: or (iv) any action or proceeding described in Section 12(s).

(b “Hlectronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which s initiated through an electronic terminal, telephonic instrurment, vonputer, or
magnetic tape 50 as to order, instruct, or authorize 2 financial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire fransfors, and
automated clearinghouse transfers.

{K) “Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-8IGN, as applicable.

ILLINOIS - Single Family - Fannis Mae/Fracdie Mac UNIFORM INSTRUMENT (MERS) gggcmagm
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(L} VE-SIGN" means the Electronic Signatures in Global and National Commerce Act {15 U.S.C. § 7601 ef seg.),

as it may be amended from time fo time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) “Escrow kems” means: (1} taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leaschold payments or ground rents on the Property, if any;
(iif) premiums for any and all insurance required by Lender under Section 5; (iv) Morigage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Asspciation Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term. o )
(N} "Loan" means the debt obligation evidenced by the Note, plus inferest, any prepayment charges, costs,

expenses, and fate charges due under the Note, and ail sums due under this Security Instrument, plus interest.

(O} "Lozi Servicer” means the entity that has the centractual right to receive Botrower's Periodic Payments and
any other payrments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not inchude
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(F)y "Miscellanesus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thea insurance procesds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propsrty; {ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
tieu of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

() "Mortgage Insurance” mevas insurance protecting Lender against the nonpayment of, or Defanlt on, the Loan.

(B) "Partial Payment” means suy payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment.

(8) "Periodic Payment” means the roglerly scheduled amount due for (i) principal and interest under the Note,

plas (H} any amounts under Section 3.

(%} "Froperty’ means the property descricod below under the heading "TRANSFER OF RIGHTS IN THE

PROPERTY."

(U3 "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

{V) "RESPA"means the Real Estate Settlement Procedurss Act (12 U.8.C. § 2601 er seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may o amended from time to time, or any additional or
suceessor federal legislation or regulation that governs the same subjec. matter, When used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that would appiy to 2 "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan” under LESF 4.

(W} "Successer in Interest of Borrower" means any parly that has taken tid<io the Property, whether or not that
party has assumed Borrower' s obligations under the Note and/or this Seeurity Ipzavinent.

(X) VUETA" means the Uniform Electronic Transactions Act, or 2 similar act reco mizing the validity of electronic
information, records, and signatures, as epacted by the jurisdiction in which the Prontriy is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs(ne same subiect matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender () the repayment of the Loan, and all renewals, exioniions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender' s successors and assigus) and to the successors and assigns of MERS the following
deseribed property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
Form 3014 Q712021 207905041054211 225237497 D
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See Attached
APN 09-36-108-040-1004

which currently has the address of 6877 M OVERMILL AVE #301-A
[Street]
CHICAGO , Hiinois 60631 {"Property Address"),
[City) {Zip Code]
and Botrower reluase: and waives all rights under and by virtoe of the homestead exemption laws of this State.

TOGETHER WITI 2l the improvements now or subsequently erected on the property, including replacements
and additions to the improverrzats on such property, all property rights, including, without limitation, all easernents,
appuricpances, royalties, minerel Tights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the wiegoing is referred 1o in this Secwrity Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply wiflilaw or custom, MERS {as nomines for Lender and Lender's successors
and assigns) bas the right: to exercise any ora% of those interests, including, but not limited fo, the right to foreclose
and sell the Property; and to take any action reguared of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Secwrity Instrimeat in foe simple or lawfully has the right to use and
occupy the Property under 2 Ieaschold estate; (i) Borrower has neicht to mortgage, grant, and convey the Property
or Borrower s leaschold interest in the Property; and (iif) the Propirty iz unencumbered, and not subject {0 any other
ownership interest in the Property, except for encumbrances and ownership interests of record. Borrower warrants
generally the title to the Property and covenants and agrees o defend . title 4o the Property againgt afl claims and
demands, subject to any encumbrances and ownership interests of record az ol Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national usc with lmited variations and
non-uniformn covenants that reflect specific lhinois state requirements to constitule o Luiform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepavment Charges, and Late Charges, Borrower will
pay cach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges av. under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other mstrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check, or cashier's check, provided

ILINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)
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any such check is drawn upon an wnstitution whose deposits are insured by a U.8, federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or refurn any Partial Payments in iis sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenanis
and agreements secured by this Security Instrument.

2. . Acceptance and Apphcation of Paymegts or Proceeds,

{a} Acceptance amd Applicatien of Pariial Payments. Lender may accept and either appiy or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments ot o apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on sucki unapplied funds. Lender may hold such unapplied funds untit Borrower makes payment sufficient fo
cover a full Periodic Payment, at which time the amount of the fill Periodic Payment will be applied to the Loan.
If Borrower does 20t nake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Sction 2 or return them to Borrower, If not applied earlier, Partial Payments will be credited
against the total amount dic under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loximodification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver O v rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

{(b) Orderof Application of Pavaal Payments and Periodic Payments. Except as otherwise described in thig
Section 2, if Lender applies a payment, suck payment will be applied to each Periodic Payment in the order in which
it became due, begioning with the oldest cumianding Periodic Payment, a5 follows: firgt to interest and then to
principal due under the Note, and finally to Esciow Htems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appled to-Iate charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and tids Scourity Instrument are paid in full, any remaining payment
amount may be applied, in Lender’s sole discretion, to affubirs Periodic Payment or to reduce the principal balance
of the Note,

If Lender receives a payment from Borrower in the amouit ¢! ~ne or more Periodic Payments and the amonnt
of any late charge due for a delinquent Periodic Payment, the payn'en. may be applied to the delinquent payment and
ihe late charge.

‘When applying payments, Lender will apply such payments in accurdance with Applicable Law.

(¢} Voluntary Prepayments. Volmtary prepayments will be applied wr Guscribed in the Note.

{d} No Change to Payment Schedule. Any application of payments, wspianse proceeds, or Miscollaneous
Proceeds to principal due under the Note will not extend or postpone the due dute, of change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

{a) Escrow Requirement; Escrow [tems. Except asprovided by Appiicable Law, Bon ow st pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, 2 sum of ineiey to provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be patd cach month
may change during the term of the Loan. Borrower must promptly farnish to Lender aff notices or invoicesof amounts
to be paid under this Seetion 3.

(b Pavoent of Fonds; Waiver, Borrower must pay Lender the Funds for Escrow Hems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Hem et any fime. In the event of such
waiver, Borrower must pay directly, when and where payable, the amonnts due for any Hscrow Items subject to the
waiver. I Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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Borrower's obligation to make such timely payments and te provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amonnt due for an Escrow Item, Lender may exercise its rights uader
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 5.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Ttems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Hems, and in such amounts, that are then required under this Section 3.

{c}. Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any |
time, collect and hold Funds in an amount up to, but not in excess of, the maximurm amount  lender can fequire under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Tunds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity {inclnding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender vill anply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender
may not charge Berower for: (i) holding and applying the Funds; (if) annvally analyzing the escrow account; or (iii)
verifying the Escrow (toris, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires interest fo be paid
on the Funds, Lender will nitle required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, apannual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage ana iciency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to dorsower for such surplus. If Borrower's Periodic Payment is definguent by
more than 30 days, Lender roay retain tue yuplus in the escrow account for the payment of the Escrow [tems. If there
is a shortage or deficiency of Funds held in-crorow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shoriage ur deficiency in accordance with RESPA.

Upen payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refind to Bor ower any Funds beld by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, 2ssessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority overibis Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Assecizlen Dhues, Fees, and Assessments, if any. If any
of these items are Escrow Ttems, Borrower will pay them in the niavaer provided in Section 3.

Borrower must promptly discharge any lien that has priority or may a#iain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secursid by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement, 756) contests the lien in good faith by,
or defends against enforcement of the Yien in, legal proceedings which Lender Getirmines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, out only until such procesdings
are concluded; or (o) secures from the holder of the lien an agreement satisfactory o L ender that suberdinates the
tien to this Security Instrument {collectively, the "Required Actions™). If Lender determiGes that any part of the
Property 18 subject to a hien that has priority or may attain priority over this Security Instrumesi aad Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lien.
Within 10 days afler the date on which that notice 1s given, Borrower must satisfy the Hen or take orie or more of the
Required Actions,

5. Property Insurance.

{(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts {including deductible Jevels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) #DocMagic
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of the Loan, and may cxceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender’s right to disapprove Borrower's choice, which right will not be
exercised nnreasonably.

(b} TFailure to Maintain Insurance. If Lender has a reasonable basis o believe that Borrower has failed o
maintain any of the reguired insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required o.do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or lability and might provide greater or lesser coverage than was
previoushin £ ect, but not exceeding the coverage required under Section 5{z). Borrower acknowledges that the cost
of the insurarce coverage so obtained may significantly exceed the cost of insurance that Borrower eould have
obtained. Any {mrunts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insvcance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument, These amouste will bear interest af the Note rate from the date of disbursement and will be payable, with
such interest, upon notive #om Lender to Borrower requesting pavment.

{¢} Imsurance Policie .~ all insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disapurove such policies; (if) must include a standard mortgage clause; and (iff) must same
Lender as morigagee and/or as an saditional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrov er wili promptly give to Lender proof of paid premiums and renewal notices.
If Borrower abtains any form of insurance raverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must inchude & riandard mortgage clause and rust name Lender as mortgagee and/or
a5 an additional loss payee.

(d) Proof of Loss; Application of Proceecs. Iniie event of loss, Borrower must give prompt notice o the
msurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was raavred by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair t¢ br ezonomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disbur e drom the insurance proceeds any initial amounts
that are neoessary to begin the repair or restoration, subject to any restiviions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold sucli insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed w Lender's satisfaction (which
may include safisfying Lender's minimurm efigibility requirements for persons regaring the Property, including, but
not limited to, licensing, bond, and msurance requirements) provided that such inspection must be undertaken
prompily, Lender may disburse proceeds for the repairs and restoration in a single paygent or in 3 series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agrecment, and whether Borrower is in Default on the Loan. Lender may make such disbursiments directly to
Borrowet, to the person repairing or restoring the Property, or payable jointly to both. Lender willaot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree in writing or
Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retained by Borrowor will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not 1o be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Singls Family - Fannie Mae/Freddie Mac UMIFORM INSTRUMENT (MERS) S DocMagic
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(e} Insurance Seftlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available imsurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim, The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount nof to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights (vther than the right to any refund of unearned premiums paid by Borrower) under afl
ngurance pelicies covering the Property, to the extent that such rights are applicable to the coverage of the Property.

I Lender files, negotintes, or setiles a claim, Borrower agrees that sny insurance proceeds may be made payable

directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Seriity Instrument, whether or not then due.

6. Ocerpancy. Borrower must occupy, establish, and use the Property as Borrower' s pringipal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence tor at least one year after the date of sccupancy, unless Lender otherwise agrees in writing, which
consent will not be v sonably withheld, or unless extenuating circmmstances exist that are bevond Borrower's
comtrel,

7. Preservation, Ma‘ntonance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, sitow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Propeity, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decressing in value dus to its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is aot economically feamila, Rorrower will promiptly repair the Property i damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds ars rad to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for ‘he rupairs and restoration in 2 single payment or in a series of
progress payments as the work is completed, depending or thy size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property; oo nayable jointly o both, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Plorerty, Borrower remains obligated to complete
such repair or restoration,

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lendse will give Borrower notice at the time
of or prior to such an interior inspection specifving such reasonable cause,

8. Borrower's Loan Application. Borrower will be in Default if, during (e Loan application process,
Borrower or any persons or enfities acting at Borrower’s direction or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or faled (6 provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Purrower's income or
assets, understating or failing to provide decumentation of Borrower's debi obligations “aru linbilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's princ’pal residence.

§. Profection of Lender's Interest in the Property and Rights Under this Security Instrom at

(a) Protection of Lender's Interest. If (i) Borrower fails to perform the covenants and agreements contained
in this Secarity Instrinment; (i} there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemmation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iif) Lender reasonably beligves that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's inferest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secired by a lien that has priority or may atiain priority over this Security Instrument; (1T} appearing in court; and
{1} paying: (A} reasonable attomeys’ fees and costs; (B) property inspection and valuation fees; and {C) other foes
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be Hable for not
taking any or all actions authorized under this Section 9.

{b) " voiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to
avoid foreclosire and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender way iake reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to, obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-pe.ty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless probibited by Applicenlc Law.

{} Addilional Amounis Secured. Any amounts disbursed by Lender under this Section ¢ will become
additional debt of Borrower secuied oy this Security Instrument, These amounts may bear inferest at the Mote rate
from the date of disbursement and witl b2 payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d} Leasehold Terms. If this Securiivinstrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrenad«s the loasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the e.presz written consent of Lender, alter or amend the ground lease.
1f Borrower acquires fee title to the Property, the leasshold and the fee title will not merge unless Lender agrees to
the merger in writing.

. Assignment of Rents,

{a) Assignment of Rents. To the extent permitted by Applizable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant™), Borrower is uncon Jditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authorizez Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receivs the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i) Lender has givet Giice to the Tenant that the Rents are
to be paid fo Lender. This Section 10 constitutes an absolute assignment and not o aseignment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lendar gives potice of Default to
Borrower: (i) all Reats received by Borrower must be held by Borrower as trustee for the bunedt of Lender only, to
be applied o the sums secured by the Security Instrument; (1) Lender will be entitled to colieet ardreceive all of the
Rents; (it} Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpeid 10 Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Loy provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Propﬁrty and coiie{:mg the Rents, including, but not limited to, reasonable aﬁomeys fees and costs, receiver's fees,
premivms on receiver's bonds, repair and nxintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actoally received; and (vii) Lender will be entitled
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io have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

{¢} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant fo Section 9.

{d) Limitation en Collection of Rents. Borrower may not collert any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower hag
not_signed any prier assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

{f) Foutrol and Maintenance of the Property, Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any thme when Borrower is in Default, subject to Applicable Law.

{g) Additional Stovisions., Any application of the Rents will not eure or waive any Default or imvalidate any
other right or remedy of Lerer. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will termiruie when all the sums secured by this Security Instrument are paid in fufl,

11. Morigaze Insuvance.

(8) Payment of Premiums; Subsatution of Policy; Loss Reserve; Protection of Lender. If Lender required
Maortgage Insurance as a condition of ra=king the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower vres roouired to make separately designated payments toward the premitms
for Mortgage Insurance, and (i} the Mortgage nsurance coverage required by Lender ceases for any reason to be
available from the mortgage Insurer that previously provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer elizible to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premimns required to sbtiin coverage substantially equivalent fo the Mortgage
Insurance previously in effect, at a cost substantially equiveien’ to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selectod by Lender.

If substantially equivalent Morigage Insurance coverage is notav silable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due whon the insurance coverage ceased to be in effect,
Lender will accept, use, and retain these payments as a non-refundable (oss 1¢terve in Heu of Mortgage Insurance,
Such loss reserve will be non-refundable, even when the Loan is paid in full{ »ad Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again become. ivailable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurarce,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower »/e7 required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums
required fo maintain Mortgage Insurance in effeet, or to provide a non-refundable loss reserve, witil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrow i 2nd Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate,

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage msurer to make payments using any source of funds that the mortgage insurer may have avatlable (which
may include funds obtained from Morigage Insurance preminms),

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized as) a portion
of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
ot reducing losses. Any such agreements will not: (i) affoct the amounts that Borrower has agreed to pay for Mortgage

Insurance, or any other terms of the Loan; (if) increase the amount Borrower will owe for Mortgage Insurance; (i)
entitie Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef 5eg.), as it may be amended from time to time,
or any addilional or successor federal legislation or regulation that governs the same subject matter ("HPA™). These
rights under 102 HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuranve, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insuranse {remiums that were unearned at the time of such cancellation or termination.

12. Assignmen. <1 Application of Miscellaneous Proceeds; Forfeiture,

(@) Assignment el Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds 10 Lender and agrees that such amounts will be paid to Lender.

{(b) Application of MisceZlaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applicd to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Londer' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will hove the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity te inspect the Property to ensura the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibiittv i eiuiremonts for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirer sents) nrovided that such inspection must be undertaken prompily.
Lender may pay for the repairs and restoration in a sing te disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the persen
repairing or restoring the Property, or payable jointly to botls Unless Lender and Borrower agree in writing or
Applicable Law requires inferest to be paid on such Miscellanceds Proceeds, Lender will not be required to pay
Borrower any interest ot earnings on such Miscellaneous Proceeds. it Lender deems the restoration or repair not to
be sconomically feasible or Lender's security would be lessened by suth restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, wiethier or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the ¢rderthat Partial Payments are applied
in Section 2(b}.

{£) Applicaticn of Miscellaneous Proceeds upon Condemnation, Destructiny, or Loss in Value of the
Property, In the event of a total taking, desiruction, or loss in value of the Property, #ii of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then 4o, with the excess,
if any, paid to Borrower.

in the event of 2 partial taking, destruction, or loss in value of the Property (each, a "Paruri Devaluation™
where the fair market value of the Property immediately before the Partial Devaluation s equal to or greetyr than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Procgeds will be applied to the sums secured by this Security Iostrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage caleulated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (if) the fair market value
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of the Properfy immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of 2 Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less then the amount of the sums secured immediately before the Partial Devaluation, all of the
Miseellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borcower {i} abandons the Property, or (i1) fails to respond to Lender within 30 days after the date Lender netifies
Borrower that the Opposing Party (as defined in the next sentence} offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellanecus Proceeds or the party against whom Borrower has
a vight of sctivn in regard to the Miscellaneous Proceeds,

{¢) Prorisding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Property
or other material np irment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defaai2nd, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding 1o be disnisseed with & ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lepder's interest in the Properly or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest 1 the Property, which proceeds will be paid io Lender. All Miscellaneous Proceeds
that are not applied fo restoration or ropair of the Property will be applied in the order thet Partial Payments are
applied in Section 2{b}.

13, Borrower Not Released; Forbearancs by Lender Not a Waiver. Bormower or any Successor in Interest
of Borrower will not be released from lability wider this Security Instrument if Lender extends the time for payment
or modifies the amoriization of the sums secured by-this Security Instrument. Lender will not be required to
comumence proceedings against any Successor in Infurest of Borrower, or to refiise to extend time for payment or
otherwise modify amortization of the sums secured by s Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance ol pr yments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then du, 1vill not be a waiver of, or preclude the exercise
of, any right or remedy by Leader.

4. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However 20y Borrower who signs this Security
Instrument but does not sign the Note: (2) signs this Security Instrument to mortgage, giant, convey, and warrant such
Borrower's interest in the Property under the termis of this Security Instrument; (b) 1igns this Security Instrursent to
waive any applicable inchoate rights such as dower and curtesy and any available homuosiead exemptions; (¢) signs
this Security Instrument to assign any Miscellaneons Proceeds, Rents, or other earnings from e Property to Lender:
() is not personally obligated to pay the sums due under the Note or this Security Instrutaent, vud (2) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodarons with regard to
the terms of the Note or this Security Instroment without such Borrower's consent and withov! afecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and bensfits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument wnless Lender agrees to such release in writing.
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15. Loan Charges.

(&) Tax and Flood Determination Fees. Lender may require Borrower to pay () a one-time charge for a real
estate tax verification and/er reporting service used by Lender in connection with this Loan, and (i) either (A) a
one-time chatge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subseguent charges ¢ach time remappings or similar changes ocour
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees iraposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan ferm, in connection with any flood zone determinations.

(b} Defanlt Tharges. If permitied under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorpeys' fees and costs; (i) property inspection, valuation, mediation,
and loss pltigntion fees; and (i) other related fees.

(¢} Pernidssibility of Fees, In regard fo any other fees, the absence of express authority in this Security
Instrument to coar z¢ a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not cliarve fees that are cupressly prohibited by this Security Instrument or by Applicable Law.

{d) Saviegs Chauss, If Applicable Law sels maximum loan charges, and that law is finally interpreted so that
the interest or other loan cha es collected ot to be collected in connection with the Loan exceed the permitted Hmits,
then (i) any such loan charge vwiil be reduced by the amount necessary to reduce the charge to the permitted Hmit, and
(i1} any suros already collected frum Borrower which exceeded permitied Hmits will be refunded to Borrower, Lender
may choose 1o make this refund by veducing the principal owed under the Note or by muaking a direct payment to
Borrower. If a refund reduces principal the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment churge i provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising owl o euch overcharge.

14, Notices; Borrower's Physical Address. Alluntices given by Borrower or Lender in connection with this
Security Instrument raust be in writing.

{a}) Notices to Borrower, Unless Applicable Law (euires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemmed (0 have been given fo Borrower when (i) mailed by first
class mail, or (ii} actually delivered io Borrower's Notice Address £ defined in Section 16{c) below) if sent by means
other than first class mail or Electronic Comimunication (as definey in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law snpressly requires otherwise. If any notice
to Borrower requited by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security nsaoment.

(b} Elecironic Notice to Borrower, Unless another delivery metbod is vequwirad by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Eectronic Communication™) if: (i)
agreed to by Lender and Borrower in writing; (i1} Borrower has provided Lender with Rorrower's e-muail or other
electronic address ("Electronic Address”); (i) Lender provides Borrower with the option 14 receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communic=tor and (iv) Lender
otherwise complies with Applicable Law, Any notice to Borrower sent by Elsctronic Commuieation in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware
that such notics is not delivered. If Lender becomes aware that any notice sent by Flectronic Commmyvestion is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{t} Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Commumication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure,

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given fo Lender only when actually received by Lender at Lender's designated address (which may
inciude an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will safisfy the corresponding requirement under this Security
Instrument.

(e} Faorvower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the adaress where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this ndaress changes,

17. Goverv’ag Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of ¢ Sate of Ilinois. All rights and obligations contained in this Security Instrument are subject
to any requirements an! firitations of Applicable Law. If apy provision of this Security Instroment or the Note
conflicts with Applicable Layy £2) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without flw conflicting provision, and (i) such conflicting provision, to the extent possible,
will be considered modified to cuzmiply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might oe silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Arplicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa;
{b) the word "may" gives sole discretion without uny obligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Se urity Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scope or intent of this
Securify Instrument or any particular Section, paragraph, o provision.

18. Borrower's Copy. One Borrower will be given one vopy of the Note and of this Security Instrument.

19. Transfer of the Property or 2 Beneficial Interest in Norrower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest inthe Prorerty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instilmeat sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a Inip-o date.

i all or any part of the Property or any Interest in the Property is sold or tansferred {or if Borrower is not 2
natural person and a beneficial interest in Borrower is soid or transferred) withow Lexder's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The netice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 withia which Borrower
must pay all sums secured by this Security Instrament. If Borrower fails to pay these sums prior 70, 'or upon, the
expiration of this peried, Lender may invoke any remedies permitied by this Security Instrument witvmt further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to! (a) reasonable attorneys' fecs and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20, Borrower's Right to Reinstate the Loan after Acceleration, If Borrower meets certain conditions,
Bortower wiil have the right fo reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a} five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' sright to reinstate, This right to reinstate will not apply
in the case of acoeleration vnder Section 19,

To reinstate the Loan, Borfower must satisfy all of the following conditions: (ar) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not Hmited to: (i) reasonable attorneys' fees and costs;
{ii) property inspection and valnation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
10 assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Securify Instrument or the Note, will continue unchaaged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as rilected by Lender: (aaa) cash; (bbb} money order; (coc) certified check, bank check, treasurar's check, or
cashier’ s chec!s, provided any such check is drawn upon an institution whose deposits are insured by 2 U. S, federal
agency, instrurienality, or enfity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instramnt and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had ogerraed,

21, Bale of Note, The Wote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise fransferred one ormore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument will convey to Lender's suceessors and assigns.

22. Loan Seyvicer. Lender tay take any action permitted under this Security Instrument through the Loan
Servicer or another authorized represeritative, such as a sub-servicer, Borrower understands that the Loan Servicer
or other authorized representative of Lunder hag the right and authority to take any such action.

The Loan Servicer may change one orzoors times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Serviue: nus the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing
obligations; and {c) exercise any rights under the Nite, tuis Security Instrument, and Applicable Law on behalf of
Lender, If there is a change of the Loan Servicer, Borrow(r v ill be given written notice of the change which will state
the name and address of the new Loan Servicer, the address fo which payments should be made, and any other
information RESPA and other Applicable Law require in conpdction with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender bas ncufied the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonabic perind after the giving of such notice to take
corrective action, neither Borrower nor Lender may commgence, join, or be joirad to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other par'y's actions pursuant to this Security
Instrument or the Note, or (b} alleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certart acdon can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The notice 0. Default given to Borrower
pursuant fo Section 26{z) and the notice of acceleration given to Borrower pursuant to Section 39 will be deemed to
satisfy the notice and opporfunity to take corrective action provisions of this Section 23

24, Haznrdous Substances,

{2) Definitions, As used in this Section 24: (i} "Environmental Law" means any Applicabie Laws where the
Property is Jocated that relate to health, safety, or environmental protection; (i) "Hazardous Substances* #aclude (A)
those sabstances defined as toxic or hazardous substances, potlutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii} "Environmentat Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an " Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Envirommental Cleanup.

ILLINOIS - Single Family - Fannie Ma/Freddie Mac UNIFORM INSTRUMENT (MERS) " YDacMagic
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(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten fo release any Hazardous Substances, on ot in
the Property. Borrower will not deo, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law, (ii} creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property,
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consurmer produets),

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice oft (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower bas actual knowledge; (i) any
Environmeata’ Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardows Bubstance; and (1) any condition cavsed by the presence, use, or release of a Hazardous Substance
that adversely 71fests the value of the Property, If Borrower learns, or is notified by any governmental or regutatory
authority or any rcivate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, 2¢ rrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secur’y Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note §'gmed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan 15 clectronie, Borrower ackinwledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic 150t using an Electronic Signetwe adopted by Borrower ("Borrower's Electronic
Signature”) instead of signing a paper/ Noi» with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the electzonic Note using Borrower's Electronic Signature,; (¢) indersiood that by
signing the electronic Note using Borrower's Flvstronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with ®s termis and {d) signed the electronic Note with Borrower's Blectronic
Signature with the infent and understanding that Uy deing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Léndur further covenant and agree as follows:

26. Acceleration; Remedies,

{a} Notice of Defauit. Lendor will give a notice of Defaalt to Borrower prior to acceleration following
Borrower's Default, except that such notice of Defaylt will not be scat when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, it addifion to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Defavit; (iit) a date, not less than 30 days (or
a5 otherwise specified by Applicable Law) from the date the notice is given to Doriwwver, by which the Default owst
be cured, (iv) that failure to cure the Default on or before the date specified in the'y0tive may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (viy Borrower's right to deny in the foraciosure procesding the
existence of a Default or to assert any other defense of Borrower to acceleration and forecinmne

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the daie specified in the
notics, Lender may require tmmediate payment in full of all sums secured by this Security Instramer: without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled 1o collect afi
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (1) reasonable
attorneys’ fees and costs; (i) property inspection and valuation fees; and (iii) other fees incurred to proteet Lender's
interest in the Property and/or rights under this Security Instrument,
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted nnder Applicable Law,

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
nsurance coverage required by Borrower's agreement with Lender, Lender may purchese insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance roay, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower ig copnection with the collateral. Borrower may later cancel any insyrance purchased by Lender,
but enly after providing Lender with evidence that Borrower has oblained insurance as required by Borrower' sand
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurgrice; including interest and any other charges Lender may impose in connection with the placement of the
msurance, uati’ the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Boriovrer's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowe: may be able fo obiain on ifs own.

BY SIGNING BELOY), Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ridor sizaed by Borrower and recorded with it.

Wl
-Borrow
HLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021 HI0504105421- 1223 23740FED
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[8pace Below This Line For Acknowledgment]

State of  ILLINGIS )
j 8.
County of .COOK _ 3
i %Vifﬁgﬁ f{ﬁ Hii{ »’Eﬂ{ . Certify that
s t?@;ére give name of officer and his official i;ﬂe)
OLIVIA DTMEL

(pame of grantor, an? if acknowledged by the spouse, his or her name, and add "his or héfspause")

personally known to me to be the same person whose name r are) subscribed to the foregoing instrument,

appeared.pefore mae this day in perara, and acknowledged that he or they) signed and delivered the instrument
@;- their} free and voluntary act, for the uses and purposéstherein set forth,

Dated: .. ff%;«m} gmz«»:)

MARY G HAYES

NCTARY PUBLIC, STATE OF 1LLINOIS
MY COMMISSION EXPIRES, 071672026

( S%g'na't{;fe of officer) © :

{Seal’

Eaan Orgg;ﬂamr Kristine Hnmlbgﬁgéﬁﬁ iD 307442

San iggggg 8"832523 o %?%L%gﬁ,ém nR’lNGhﬁ\lésg R{; QI%M%%{ I0.3038

oan
JLLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {(MERS) DocMagic EForme
Form 3014 D7/2021
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MIN: 100032412232374972 Loan Number: 1223237497

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th  day of May, 2023 ;
and is incorporated nto and atnends and supplements the Martgage Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the mdersigned (the "Borrower'™ to
secure Borrower's Note o UNITED WHOLESALE MORTGAGE, LLC

{the "Lender™)
of the saups date and covering the Property described in the Security Instrument and located at:

6877 N OVERHILL AVE #301-A, CHICAGO, ILLINOIS 60831

[Property Address}

The Property includes s unit in, together with an undivided interest in the comtnon elements of, a
condonzinium project knownp.as:

Overhill Courte

Name of Condomininm Project]

(the "Condominium Project™). If the owners ussociation or other entity which acts for the Condominium
Project (the "Owners Association”} holds itle to property for the benefit or use of its members o
shareholders, the Property also includes Borrower s inisrest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to”the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and ‘'t inder further covénant and agree as follows:

A, Condominium Obligations. Borrower will perfirm 1l of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Corsttuent Documents” are the: (i)
Declaration or any other document which creates the Condominium Praicet, (if) by-laws; (iii} code of
reguiations; and {iv) other equivalent decuments. Borrower will promptiv ooy, when due, all dues and
assessraents imposed pursuant fo the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintaiss, with a generally
accepied insurance carrier, & "master” or "blapket” policy on the Condominium Projoct which is
satisfactory to Lender and which provides inswrance coverage in the amounts (includizg Goductible
levels), for the periods, and against loss by fire, hazards included within the term "extendeg e igiage, "
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premiumn installments for property insarance on the
Property, and (i) Borrower's obligation under Section 5 to maijptain property inserance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER - Singie Family -  DocMagic
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of 2 distribution of property insurance proceeds in liew of restoration or repair
following a loss to the Property, whether to the unit of to common clements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.

C. Public Liability Insurance, Borrower will take such actions as may be reasonable to
ingrre that the Owners Association taintains a public liability insurance policy acceptable in form,
nanornt, and extent of soverage to Lender.

it Tondemnation, The proceeds of any award or claim for damages, direct or consequential,
payable ts Terrower in connection with any condemmnation or other taking of afl or any part of the
Property, wheber of the unit or of the common elements, or for any conveyance in liew of
condemnation, ars horeby assigned and will be paid to Lender. Such proceeds will be applied by Lender
1o the sums secureu oy the Securify Instrument as provided in Section 12

E. lender's Priur Consent. Borrower will not, except after notice to Lender and with
Lender's prior written conscnt, cither partition or subdivide the Property or comsent to: (i) the
abandonment or termination oI tne Condominium Project, except for abandonment or termination
required by law in the case of substaitis! destruction by fire or other casualty or in the case of 2 taking
by condemnation or eminent dormaiv; (11 uy amendment to any provision of the Constituent Documents
unless the provision is for the express benefivof Lender; (iif) termination of professional management
and assumption of self-management of the Oveners Association; or (iv) any action which would have the
effect of rendering the public lability insurance roverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condomiiinm dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under s paragraph F will become additional
debt of Borrower seoured by the Security Instrument. Unless Borrowsr and Lender agree to other terms
of payment, these amounts will bear inferest from the date of dishurdem ant at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting prvment,

MULTISTATE CONDOMINIUM RIDER - Single Family - % DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

——{(Seal)
-Borrower

MULTISTATE GONDOMINIUM RIDER - Single Famiy - % Dochogic
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ipan Number 12232374487

FIXED INTEREST RATE RIDER
Date: May 5, 2023
Lender: UNITED WHOLESALE MORTGAGE, LLC
Borrower(sy OLIVIA DEMEL

TEW FIXED INTEREST RATE RIDER is made this  5th day of May, 2023
and 1§ wwonrporated into and shall be deerned to amend and supplement the Security Instrument, Deed of
Trust, e Sscurity Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrowerbiocseoure repayment of the Borrower's fixed rafe promissory note fthe "Note™) in favor of
UNITED WriC D8ALE MORTGAGE, LLGC
(the "Lender"). Lhe Security Instrument encombers the property more specifically described in the Security
Instrument and locaied ab:

6877 N OVERHILL AVE #301-A, CHICAGS, ILLINOIS 80831
{Property Address)

ADDITIONAL COVENANLS. In additien to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuvther covenant and agree a5 follows:

A, Definition ( £ ) "Note” of the Socurity Instrument is hereby deleted and the following
provision is substituted in its place in the Sceur®iy Inshroments

{ E )} "Note" means the promissory note signed oy’ th: Borrower and dated May &, 2023
The Note states that Borrower owes Lender TWO HUNDRED THOUSAND AND 007100

Dollars (U.5. § 200,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full ot later than June 1, 2053 at ing raie of 6.000 %.

BY SIGNING BELOW, Borrower accepts snd agrees to the terms ond ¢rovenants contained in this Fixed
Intercst Rate Rider.

ILLINQIS FIXED INTEREST RATE RIDER
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LEGAL DESCRIPTION

PARCEL 1;

UNIT 301-A IN OVERHILL COURTE CONDOMINIUMS AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 36,37, AND 38 IN BLOCK 12
IN EDISON PARK, A SUBDIVISION IN SECTION 36, TOWNSHIP 41 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED SEPTEMBER
20, 1994 AS DOCUMENT NUMBER 94821106, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS/IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGETTO THE USE OF G-1, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENI NUMBER 94821106, AS AMENDED FROM TIME TO TIME.
COMMONLY KNOWN AS: 6877 N. Overhill Ave., Unit 301-A, Chicago, IL 60631

PERMANENT INDEX NUMBER: 09-36-102-040-1004



