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Lending Database
Program

Certificate of Exemption

844-768-1713

|

The property identified s PIN: 19-31-315-019-0000

Address:
Street: 8525 Newland Ave

Street line 2:
City: Burbank State: 1L ZIP Code: 60459

Lender Midland States Bank

Borrower: EFREN PENA HUERTA AND LUZ ELENA GOMEZ HERNANDEZ,

Loan / Mortgage Amount:  $262,350.00

This properly is located within the program area and the transaction is exempt from the requirenien®s = 785 ILCS 77/70
et seq, because the application was taken by an exempi entity or persan.

Old Republic National Title
insurance Company™
9801 Southwest Highway-

Dak Lawn, i 680453 -~ L.
52151332,

Certificate number: 8268646C-C473-4380-88B8-2B09849F3D0C Execution date: 3/31/2023
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When recorded, return to:
Midiand States Bank
5991 South Hwy 94
Weldon Spring, MO 63304
636-349-1160

This instrument was prepared by:
Widland States Bank

1201 Network Centre Drive
Effingham, IL 62401

Title Qrder No.: 23168369
LOAN #: 402699

DEFINITIONS

[Bpaca Above This wine “or Recording Data]

MORTGAGE

[MIN 1007692-9000031708-7 |
MERS PHONE #: 1-888-679-6377

Words used in muliiple sections of this document are defined hefow and othe; words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16,.1%..24..and 25. Certaln rules regard-
ing the usage of words used in this documant are also provided in Section 17,

Parties

{A) “Borrower"is EFREN PENA HUERTA AND LUZ ELENA GOMEZ HERNANDEZ, HUSBANE ANDWIFE

currently residing at  5312W Deming P! Basement, Chicage, IL 60639,

Borrower is the morfgagor under this Security Instrument,
{B) “Lender”is Midland States Bank,

Initials: _E.. ? ‘H ) s E_ . El-n H*

HLLINDIS ~ Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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LOAN #: 402608
Lenderis a Banking Corporation, crganized and existing
under the faws of itfinols, Lender's address is 1201 Notwork Centre Drive,

Effingham, IL 62401, .

The term “Lender” includes any successors and assigns of Lender, .

(C} “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
hominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of 20. Box 2026,
Fint, MI 48501-2026, tel, (888} 679-MERS.

Pocuments

(D} “Nole"marns the promissory note dated March 31, 2023, and signed by each Borrower who is legally
obiigated for ths debt under that promissory note, that is in either {i) paper form, using Borrower's written pen and ink
signatute, or (i} eiecironic jorm, using Borrower's adopted Electronic Signature In accordance with the UETA or E-SIGN,
as applicable. The n)Jie evidences the legal obligation of each Barrower who signed the Note fo pay Lender

TWO HUNDRED SLT VIWO THOUSAND THREE HUNDRED FIFTY AND NOMDQ* ¥ » *#reswaentssstnnmne
KANaxacRRERERRRASN LR AR AR R kAR ananrnnhx e srhasas Dollars (US $262,350,00 3
pius interest. Each Borrower »¢ha signed the Note has promised to pay this debt in regular monthly payments and fo pay
the debt in fuil nol later than _Abrid 4, 2053,

{E) “Biders” means all Riders to this Security Instrument that are signed by Borrower. All such Ridars are incorporated
into and deemed 1o be a part of thiz. Le urity Instrument. The following Riders are to be signed by Borrower [check box

as a&;])ﬁcabie]:
Adjustable Rate Rider L1 Condominium Rider ] second Home Rider
{1 1-4 Family Rider £ Piarvied Unit Development Rider (1 vA. Rider
Othe(s) {specify]
Fixed Interest Rate Rider, Owner Occupancy dider

{F} “Security Instrument” means this document, which ja dated March 31, 2023, together with alt Riders fo this
document.

Additiona] Definitions

(G} "Applicable Law” means all controlling applicable federal, state, aniiocal statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of faw) as well as all applicuoie final, non-appealabie judicial apinions.
{(H) "Community Association Dues, Fees, and Assessments™ means all dues, fees; assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeowsies association, or similar organization.
{j “Pefault” means: (jj the failure to pay any Periodic Payment or any other amount secizac by this Security Instrumert on
the dale itis due; {if) a breach of any representation, warranty, covenant, obligation, or agres ment in this Securlly Instrument;
{iii) any matsrially false, misleading, or inaccurate information or statement to Lender provi jed by Botrower of any persons
or entiies acting at Borrower's direction or with Borrower's knowledge or consent, or fafiure t b ovide Lender with material
information in connection with the Loan, as described in Section 8; or {iv} any action or proceeding descrved in Section 12{g).
{4) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originater t:-check, draft, or
similas pager instrument, which is initiated through an electronic terminal, telephonic instrument, coriprisy, or magnetic
tape s as to order, instruct, or authorize a financial instiution (o debit or credit an account. Such teimncides, butis
not fimited fo, point-of-sale fransfers, automated teller machine transactions, transfers initiated by telepbors or other
sfectronic device capable of communicating with such financial institution, wire transfors, and actomated cleariighouse
transfers, )

{K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-8IGN, as applicable,

(L) “E-SIGN” means the Electronic Signatures in Global and Nationa! Commerce Act (15 U.S.C. § 7001 ef seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matler,

(M) “Escrow ltems™ means: (i} laxes and assessmants and other iters that can attain priority over ihis Seeurity
instrument as a fien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any,
(iif} premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,

initials: E.f H L., E .8» H:
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LOAN #: 402699
or any sums pavable by Borrower to Lender in fieu of the payment of Mortgage Insurance premiums In accordance with
the provisions of Section 11; and {v} Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any fime during tha Loan term. . ‘ .

(N} “Loan” means the debt cbligation evidenced by the Note, plus inferest, any prepayment charges, costs, expenses,
and fate charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0} “Loan Servicer” means the entity that has the contractual right fo receive Borrower's Periodic Payments and any
other payments mads by Borrower, and adminisiers the Loan on behalf of Lender. Loan Servicer does not Include a
sub-sarvicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

(P} “Miscellancous Proceeds” means any compensation, selilement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the covarages described in Section 5) for: (i} damage 1o, or destruction of,
the Property; £ condemnation or other taking of alf or any part of the Property; (ii) convayance in lieu of condemnation; or
(iv} misreprisan afions of, or omissions as to, the value and/or condition of the Property,

{Q} “Mortgage liisurance”™ means Insurance protecting Lender against the ricnpayment of, or Defautt on, the Loan,
{R) “Partial Pay nent” means any payment by Borrower, other than a voluntary prepaymant permitted under the Note,
which is less than a full cutstanding Periodic Payment,

{8} "Periodic Paymzi*" means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(i} any amounts under 3=0on 3.

{T) “Property” means the proparly described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(L) “Rents™ means alt amoun’siacsived by or dua Borrower in connection with the lease, use, andlor cceupancy of the
Properly by a party other than Borrower, '

{V} “RESPA” means the Real Estote’ Sutlement Procedures Act {12 U.B.C. § 2601 et seq.) and its implemanting regu-
fation, Regulation X (12 C.ER. Part 1024} a¢ they may be amended from time to fime, or any additional or successor
federal legisiation or regulation that gove ns the same subject matter. When used In this Security Instrument, “RESPA
refers to all requirements and restrictions T would apply fo a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related morigage loan woder RESPA,

(W)} “Successor in Interest of Borrower” mear.s woy party that has taken fitle to the Property, whether or not that party
has assumed Borrower's obligations under the Note ' 1d/or this Security Instrument. -

{X) “UETA” means the Uniform Electronic Transactions Ac’, or 2 similar act recognizing the validity of electronic information,
records, and signatures, as enacled by the jurisdiction in whish the Property Is located, as it may be amended from time to
time, or any applicable additionai or successor legisiation thal geserms the same subject matter.

TRANSFER OF RIGHTS INTHE PROPERTY

This Security Instrument secures fo Lender {f} the repayment of the Loan /274 all renewals, extensions, and modifications
of the Note, and () the performance of Borrower's covenants and agreemeris under this Security tnstrument and the
Note. For this purpose, Borrower mortgagss, grants, and conveys o MERS (solely 4s nominee for Lender and Lender’s
successors and assigns) and fo the successors and assigns of MERS, the lollewig described property located in the
County of Cook: ‘

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AG "EXHIBIT A",
APN# 19-31-315-018-0000 s

il

inttiats: 2.6, B L + EE' . 'H v

ILLINOIS ~ Single Farily ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 0772021

ICE Mortgage Technology, inc. Page 3of 15 L21EDEDL 0222
JLEDEDL, (C1S)




2312819003 Page: 5 of 19

UNOFFICIAL COPY

LOAN #: 402699
which currently has the address of 8525 Newland Ave,, Burbank [Steeti [City]

lincls 60458 {*Property Address"}, and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code) .
exemption laws of this Stale.

TOGETHER WITH ail the improvements now or subsetuently erected on the property, including replacements and
additions to the Improvements on such property, all property rights, including, without imitation, all easements, appur-
tenances, royalties, mineral rights, ol or gas rights or profits, water rights, and fixtures now or subsequently @ part of
the properly. All of the foregoing is referred to in this Security Instrument as the *Property” Borrower understands and
agrees that MZRS holds only legal titfe fo the interests granted by Borrower in this Security Instrument, but, nACesSsary
to comply vah luw or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or uit of those interests, including, but not limited to, the right to foreclose and seft the Property; and 1o take
any action requircd of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER REF2Z3ENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawlully owns and pos-
sesses the Properly comvevad in this Security Instrument in fee simple or lawfully has the right to use and ocoupy the
Property under a leasehold estzte; {ii} Borrower has the right fo merigage, grant, and convey the Property or Borrower's
leasehold interestin the Properiy and (ill) the Property is unencumbered, and not subject to any other ownership interest
in the Properly, except for encumbraices and ownership interests of record. Borrower warrants gonerally the title to the
Property and covenants and agrees40 Jefend the tille to the Property against all claims and demands, subject fo any
encumbrances and cwnership Interesis of rozord as of Loan closing.

THIS SECURITY INSTRUMENT combires uniform covenants for national use with limited variations and non-uniform
covenants thal reflect specific Hinois state requirerients to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender« ovenant and agree as follows:

1. Payment of Principal, interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower will pay
sach Perlodic Payment when due. Borrower will also pay any pre payment charges and late charges due under the Nota,
and any other ameunts due under this Security Instrument. Pay nents due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrument reneivad by Lender as payment under the Note or this
Security Instrument is returned fo Lender unpaid, Lender may requile (nat any or all subsequent payments dus under
the Note and this Securily Instrument be made in one or more of the iohewing forms, as selected by Lender: (a) cash:
{b) money order; {c) certified check, bank check, treasurer’s check, or cashier”, criack, provided any such check is drawn
upon an institulion whose deposits are insured by a U.8. federal agency, insti imenality, or entity; or (d) Electronic Fund
Transfer, )

Payments are deemed received by Lender when received at the locatlon designaied in the Note or at such other
iocation as may be designated by Lender in accordance with the notice provisions in 8¢ ~tiapy 16, Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2,

Any.offset or claim that Borrower may have now or in the future against Lender will nol solieve Borrower from mak-
ing the full amount of all payments due under the Note and This Security instrument or performr g the covenants and
agreements securad by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments, Lender may accept and either apply or hoicin suspense
Partiat Payments in s sole discretion in accordance with this Section 2. Lender is not obligated to acoont ~ny Partial
Payments or fo apply any Partial Payments at the time such payments are accepted, and also is not ohligaled to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover & full Perlodic Payment, at which fime the amount of the full Periodic Payment will be applied 1o the Loan, ~
# Borrower does not make such a payment within a reasonable pericd of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclostre proceed-
ing. payolf request, loan modification, or reinstatement, Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice o its rights to refuse such payments
in the future,

Initiats:_E£.0. } LEE.H .
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LOAN #: 402699

Borrower must promplly discharge any lien that has priority or may attain priosity over this Security Instrument unless
Borrower: {aa) agrees in writing o the payment of the obligation secured by the fien in a manner acceptable lo Lender, but
only s¢ long as Borrower is performing uader such agreament; (bb) contests the lien in good faith by, or defends against
enforcement of the fien in, legal proceedings which Lender determines, in its sole discretion, operate o prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded: or {cc) secures from
the holder of the lien an agreement satistactory to Lender that subordinates the lien to this Security Instrument {collectively,
the “Required Actions”). If Lender determines that any part of the Properly is subject o & lien that has priority or may attain
priority over this Security instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice Is given, Borrower must
salisly the fien or take one or more of the Required Actions,

5. Propucty Insurance,

{3} Incurarce Reyuirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Fiderty insured against loss by fire, hazards included within the term "exiended coverage”and any other
hazards including, it not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrowar must -
maintain the types i i surance Lender requires in the amounts {including deductible lsvels) and for the periods that
Lender requires, Wnat e cnder requires pursuant o the preceding sentences can changs during the term of the Loan, and
may exceed any minimum 7overage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject fo Lepde s right to disapprove Borrower's choice, which right will not be exercised unreasonaby.

. {b} Failure to Maintain ipsurance. If Lander has a reasonable basis fo believe that Borrower has failed to maintain
any of the required insurance covermyes described above, Lender may oblain insurance coverage, al Lender's option and
at Borrower's expense. Unless requirsd oy Applicable Law, Lender is under na obligation to advance premiums for, or fo
seek 1o reinstate, any prior lapsed coverage witained by Borrower, Lendsr is under no obligation to purchase any particular
type or amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will nolify Borrower if required 1o do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrowey, Borrower's equity & s Property, or the contents of the Property, against any risk, hazard,
or fiabifity and might provide greater or lesser covarage than was previcusly in effect, but not excoeding the soverage
required under Section 5(a). Borrower acknowledges trat the cost of the insurance coverage so obtained may significantly
excead the cost of insurance that Borrower could have otiainpd. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placino new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These arounts will bear interest at the Nole rate fom the date of
disbursement and will be payable, with such inferest, upon notics frum Lender to Borrower requesting payment.

{¢) insurance Palicies. Allinsurance policies required by Lenter and renewals of such policies: (i) will ba subject to
Lander's right fo disapprove such policies; (i} must include a standaid martgage clause; and {iif) must name Lender ag
morigages and/or as an addiional loss payes. Lender will have the righ. %5 hold the policies and renawal certficates, If
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. if Borrower obtains
any form of insurance coverage, not otherwise reguired by Lender, for damaze fo.0r destruction of, the Property, such
policy mustinciude a standard morlgage clause and must name Lender as morlgupse and/or as an addiional ioss payes,

{d) Proof of Loss; Application of Proceeds, In the event of loss, Borrower must 0¥va nrompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not mads promptly by Borrower, Aé+ insurance proceeds, whether
ar not the underlying Insurance was required by Lender, will be applied to restoration or lepeir of the Property, if Lendar
deems {he restoration or repalr to be economically feastble and determines that Lender's zezurity will not be lessened
by such restoration or repair.

if the Property s to be repaired or restored, Lender will disburse from the insurance procecds ary initial amounts
that are necessary o begin the repair or restoration, subject to any restrictions applicable to Lender. Duing the subse-
quent rapalr and restoration perod, Lender will have the right 1o hold such Insurance proceeds untif Eerdzr has had an
oppertunity o inspect such Property to ensure the work has been completed to Lender's salisfaction (which may include
satisfying Lender's mirimum eligibility requirements for persons repairing the Property, including, but nit Hnited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promplly. Lender may
disburse proceads for the repairs and restoration in & single payment or in a series of progress payments as the work is
compleled, depending on the size of the repair or restoration, the lerms of the repalr agreement, and whether Borrower
s in Default on the Loan. Lender may make such disbursements directly to Borrower, 1o the person repairing or restor-
ing the Froperty, or payable jointly to both. Lender will not ba required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Botrowar,

Initials: E-f. H L:., E 2 ﬁ . H-ﬂ.
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{b) Order of Application of Partial Payments and Periodic Payments. Excep! as otherwise described In this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became dus, beginning with the oidest outstanding Periodic Payment, as follows: first to Interest and then to principat
due under the Note, and finally to Escrow ltems. I} all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounis then due under this Security Instrument, f
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, 1o a future Periodic Payment or to reduce the principal balance of the Note.

i Lender receives a payment from Borrower in the amount of one or more Periodic Paynients and the amount of any
late charge due for a delinquent Periodic Payment, the payment may bs applied to the definquent payment and the late
charge, .

When apriving payments, Lender will apply such payments in accordance with Applicable Law.

{e] Voluntery Prepayments, Voluntary prepayments witl be applied as described in the Naote,

{d} No Chrue to Payment Schedule. Any application of payments, insurance proceeds, or Miscelianeous Pro-
ceeds 10 principes die under the Note will not extend or postpone the dus date, or change the amount, of the Periodic
Payments. -

3. Funds for Escrow tems. :

{a) Escrow Bequiveninat: Escrow ems. Excapt as provided by Applicable Law, Borrower must pay io Lender on
the day Periodic Payments a7¢ Zlue under the Note, untit the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrow fleris (the "Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borrowsr must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b} Paymwent of Funds; Waiver, dorrewor must pay Lendsr the Funds for Escrow Hems unless Lender waives this
cbiigation in writing, Lender may waive th s obigation for any Escrow ltem at any time, In the event of such waiver, Bor-
rower must pay directly, when and where payrlle, the amounts due for any Escrow lems subject 1o the waiver, i Lender
has waived the requirement fo pay Lender the Funds for any or alt Escrow ftems, Lender may require Botrower to provide
proof of direct payment of those flems within suck ¥ino period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument, if Borrower is obfigated to pay Escrov liems directly pursuant to a waiver, and Borrower fails fo
pay timely the amount due for an Escrow ftem, Lender mav evarcise its rights under Section 9 to pay such amount and
Borrower wili be obiigated to repay to Lender any such amount in.accordance with Section 8.

Except as provided by Applicable Law, Lender may withdraw ths waiver as to any of all Escrow ltems at any time by
giving a nofice in accordance with Section 16; upon such withdrawal, Bortower must pay to Lender all Funds for such
Escrow ftams, and in such amounts, that are then required under inis Sention 3.

{c} Amount of Funds; Application of Funds, Except as provides by Applicable Law, Lender may, at any time, cok
lect and hold Funds in an amount up o, but not In excess of, the maximum a-aount a lender can requirg-under RESPA,
Lender will estimals the amount of Funds due in accordance with Applicable Law, ’

The Funds wili be held in an institution whose deposits are insured by a U.S. e'aral agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Foderat Home Loan Bank. Lender
will apply the Funds 1o pay the Escrow Hems no later than the ime specified under F=SPA. Lender may not charge
Borrower for: {j) holding and applying the Funds; (i} annually analyzing the escrow account; ¢ (iif) verifying the Escrow
ftems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Leaosr to make such a charge.
Unless Lender and Borrower agree in witting or Applicable Law requires interest 1o be paid onine Funds, Lender wil
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

{d)} Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, i there is a surplvs 2i Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment Is definquent hy miore than
30 days, Lender may refain the surplus in the escrow account for the payment of the Escrow fems. If there is a uhortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necassary
to make up the shertage or deficlency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time i required by Applicable Law,
Lender wilt promptly refund o Borrower any Funds held by Lender.

4. Charges; Liens, Borrower must pay {a) all taxes, assessments, charges, fines, and impositions atiributable fo
the Proparty which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground
rents on the Property, if any, and (¢} Community Asscciation Dues, Fees, and Assessments, If any. if any of these items
are Escrow Hems, Borrower will pay them in the manner provided in Section 3.

lniiéafs; E* P» H L_. E ;Q Ha
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It Lender deems the restoration or repair not to be economically feasible or Lender's sscurity would be lessened
by such restoration or repar, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b},

{e) Insurance Settlements; Assignment of Proceeds. f Borrower abandons the Property, Lender may file,
negotiate, and seftie any available insurance claim and related matiers. if Borrower does not respond within 30 days
to & notice from Lender that the insurance carrler has offered 1o setfle a claim, then Lender may negetiate and setile
the claim, The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Praperty under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i} Borrower's rights fo any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and {ii) any other of Borrower's
rights {other than the right fo any refund of unearned premiums paid by Borrower) under all inswrance policies covering the
Property, 1’2 2xtent that such rights are applicable to the coverage of the Property. If Lender files, negofiates, o settles
a claim, Borrowsr agrees that any insurance proceeds may be made payable directly to Lender without the need o include
Borrower as an 2.ddit.onal loss payee, Lender may use the insurance proceads either to repair or restore the Property (as
provided in Section fd)) or to pay amounts unpaid under the Note or this Securily Instrument, whether or not then due.

6. OCceupanty. Doauwer must occupy, establish, and use the Property as Borrower's principal residence within
80 days after the executizn 41 this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least one yer: 2iter the date of occupancy, unless Lender otherwise agrees In writing, which consent wil
not be unreasonably withheld. i unless exienuating circumstances exist that are beyond Borrower's contral.

7. Preservation, Maintenancs, and Protection of the Properly; inspections, Borrower will not destroy, damage,
or impair the Property, allow the Propaty o deteriorate, or commit waste on the Property. Whether or not Borrower is residh
ing in the Property, Borrower must maintain 2 Property in order to prevent the Property from deteriorating or decreasing
in value duse to its conition. Unless Lende - determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Property if damaged fo avoid further delerioration or damage. :

Hinsurance or condemnation proceeds are peid io Lender In connection with damage to, or the taking of, the Property,
Borrower will be responsitile for repairing or restoring e Properly only if Lender has released proceeds for sush purposes.
Lender may disburse proceeds for the repairs and resoralion in a single payment o in a series of progress paymenis as
the work is completed, depending on the size of the repal or r2storation, the terms of the repair agreement, and whather
Borrower Is in Defaull on the Loan. Lender may make sucih distirsements directly to Borrower, to the person repaiting or
restoring the Property, or payable jointly 1o both. If the insurai'ce o condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated 1o complete suca ropalr or restoration. '

Lender may make reasonable entries upon and inspections of #ie “roperty. If Lender has reasonable cause, Lender
may inspact the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior 1o such
an inferior inspection specifying such reasonable cause.

8. Borower's Loan Application. Borrower wifl be in Default i, during \ne i oan application process, Borrower or
any persons of entities acting al Borrower's direction or with Borrower's knawledge or congent gave materially false,
misieading, or inaccurate information or statements 1o Lender {or failed to provide Cender with material information) in
connection with the Loan, including, but not limited 1o, overstating Borrower's incume 4 assels, understating or failing
to provide documentation of Borrower's debt obfigations and liabiities, and misrepres<ating Borrower's occupancy or
intended occupangy of the Property as Borrower's principal residence, A p

9. Protection of Lendet’s Interest in the Property and Rights Under this Security \nstrument. ¥

{a) Protection of Lender's Interest. if: ) Borrower fails to perform the covenants and agreemerys contained inthis Secu-
fity tnstrument; {il) there is 2 legal proceading or government order that might significantly affect Lender = in’eivst in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probale, for condermnutio:s ar forfeiture, for
enforcement of afien that has pricrity or may atiain priority over this Securily Insirument, or fo enforce faws o regiations); or
(iif) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for wiatever is
reasonable or appropriate to protect Lender's interest in the Proparty and/or rights under this Security instrun.any, includ-
ing protacting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited 10 (1) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; {1} appearing in court; and {ill) paying: {A) reasonable attorneys' fees and costs; {B) property
inspection and valuation fees; and {C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Securlty Instrument, Including its secured position in & bankruptcy proceeding. Securing the
Praparty includes, but is not fimited to, exterior and interior Inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code Violations of dangerous conditions, and having utilities turned on or off, Although Lender may take action

Y
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under this Section 9, Lender is not required to do so and is not urkder any duty or atligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 8. : .

{b) Avoiding Foreclosure; Mitigating Losses. if Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential lossas, but is not obligated to do so unless required by Applicable Law. Lender may
take raasonable actions to evaluale Borrower for available alternatives Io foreciosure, including, but not limited 1o, obtaining
credit reports, itle reports, title insurance, property valuations, subordination agresments, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mifigation activities may be paid by
Lender and recovered from Borrower as described below in Section 8{(c), unless prohibited by Applicable Law.

{c} Additional Amounts Secured. Any amounts disbursed by Lander under this Section 9 will become additionat
debt of Borrower secured by this Securily Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon netice from Lender to Borrower requesting payment.

{d) LeuseholdTerms. i this Security Instrument is on a leasehold, Borrower will comply with alf the provisions of the
lease. Borrowsr Wil not surrender the leasehold estate and interests conveyed or terminate or cancel the ground leass.
Borrower will not, without the express writtan consent of the Lender, alter or amend the ground lease. i Borrower acquires
fee title 10 the Properly, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment-of@onts. .

(a) Asslgnment ol herits, To the extent permitted by Applicable Law, in the event the Proparly Is leased to, used
by, or occupied by a third pariy {"Tenant’), Borrower is unconditionally assigning and franslerring to Lender any Renis,
regardless of to whom the he'ts-are payable. Borrower authorizes Lender 1o collect the Rants, and agrees that each
Tenant will pay the Rents to Lender -+ lowever, Borrower wilt raceive the Rents untit i} Lender has given Borrower notice
of Default pursuant to Section 26, en7 [ Lender has given nofice 1o the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absclue assignment and not an assignment for additional security only.

(b} Notice of Defauit. To the extent { ermided by Applicable Law, if Lender gives notice of Default to Bosrower: {iy all
Rents received by Borrawer must be held by Porvower as trustee for the benefil of Lender only, 1o be applied to the sums
secured by the Security Instrument; {ii) Lender wit bs entiled to collect and receive afl of the Bents; (i) Borrower agreasto
instruct each Tenant that Tenant is to pay all Rent: due and unpaid to Lender upon Lender's written demand o the Tenant;
{iv) Borrower will ensure that each Tenant pays all Fents due to Lender and will take whatever action is necessary %o
coltect such Hents if not pald fo Lender; (v) unless Applicible Law provides otherwise, all Rents collected by Lenderwilt

“be applied first {o the costs of taking control of and maneoing the Praperty and collecting the Rents, Including, bul not

limited lo, reasonable attorneys' fees and costs, receiver's fess, sremiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other chares on the Property, and then to any other sums secured
by this Security Instrument: (vi) Lender, or any iudicially appointed riceiver, will be liable to account for oply those Renls
actually received; and (vii) Lender will be entitled to have a receiver aupsinted to take possession of and manage the
Property and collect the Rents and profits derived from the Properly wilnaet any showing as to the inadequacy of the
Property as security, - ‘

(¢} Funds Paid by Lender. It the Rents are not sufiicient fo cover the casts o™ taking contro! of and managing the
Property and of collacting the Rents, any funds paid by Lender for such purposeswiihecome indebledness of Borrower
to Lender secured by this Security Instrument pursuant io Section 9,

{d) Limitation on Collection of Rents. Borrower may not collect any of the Renis mora than one month in advance
of the time when the Renls become due, excapt for security or similar deposits, . .

{e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and 2arees that Berrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, 21d has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Secritv lnstrument.

{fy Controt and Maintenance of the Property. Unless required by Applicable Law, Lender, or a4ecdivar appolnted
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Propesty before orafiergiving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at cny Eme when
Borrower is in Defaull, subject 1o Applicable Law. .

{g} Additional Provisions. Any application of the Rents will not cure or walve any Default or invalidate any other
righl or remedy of Lender, This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11 Mortgage Insurance., ‘

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of rmaking the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. if Borrower was required to make separalely designated payments toward the premiums for
Morigage Insurance, and (i} the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i} Lender datermines in its sole discrefion that
such mortgage insurer is no lenger elfigible o provide the Mortgage Insurance coverage raquired by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
& cost substantially equivalent o the cost to Borrower of the Mortgage Insurance previously in effect, from an aliernate
morigage insurer seleciad by Lender,

If substantially equivalent Morlgage Insurance coverage s not available, Borrower will continue 1o pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased 1o be in effect. Lender
will accept, use, and refain these payments as a non-refundable Joss reserve in lisu of Mortgage Insurance. Such loss
reserve will be nen-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or eamings on such loss reserve.

Lender will no longer require inss reserve payments if Mortgage Insurance covarage (in the amount and for the
period that Zanc er requires) provide by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separatsly designated payments toward the premiums for Mortgage Insurance,

If Lender required Mortgage Insurance as a condition of making the Loan and Berrower was required to make sepa-
rately designateo paynents toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage meuruice in effsct, or to provide a non-refundabls loss reserve, until Lender's requiremnent for Morigage
insurance ends in accordante with any writlen agreement belween Borrower and Lender providing for such fermination
or until termination is requirer Ly Applicable Law. Nothing in this Section 11 affects Barrower's obligation to pay interest
at the Note rate,

(b) Mortgage insurance Agresments. Mortgage Insurance reimburses Lender for certain losses Lendsr may incur
if Borrower does not repay the Loen as agreed. Borrower is not & party fo the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their (Stal rizk on all such insurance in force from time to time, and may enter inio agree-
mants with other parties that share or mcdify their risk, or reduce losses. These agresments may require the morigage
insurer 10 make payments using any source o7 Tunds thal the morigage insurer may have zvailable {which may include
funds obtained from Morigage Insurance premisma),

As a result of these agreements, Lender, arotliw! insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive {directly or Indirectly} arounts thal derive from (or might be characterized as) a portion
of Barrower's payments for Mortgage Insurance, in exnnanige for sharing or modifying the mortgage insurer's risk,
or reducing losses, Any such agreements will nol: {)} a%ect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other ferms of the Loan: (i) increate 'he amount Borrower will owe Jor Mortgage Insurance;
{iii} entitle Borrower to any refund; or {iv) affect the righls Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4907 £{ sva.}, as it may be amended from time to time, or
any additional or successor federal legistation or reguiation that govérs the same subject matter {*HPA'). These rights
under the HPA may inciude the right to receive certain disclosures, to remuest and obtain cancellation of the Mortgage
insurance, fo have the Mortgage Insurance terminated automatically, and/or *3 recelve a refund of any Morigage insur
ance premiums that were unearned at the fime of such canceliation or lermivation

12. Assignment and Application of Miscellaneous Procesds; Forfeiture:

{a) Assignment of Miscellaneous Proceeds. Borower Is unconditionally assigning the right 1o receive all Miscel-
taneous Proceeds ta Lender and agrees that such amounts will be paid fo Lender.

. (b} Application of Miscellaneous Proceeds upon Damage to Property, If the Property is damaged, any Miscel-
laneous Proceeds wilf be applied to restoration or repair of the Property, if Lender deems e restoration or repair to be
economically feasible and Lender’s security will not be lessened by such restoration or repair. furing such repair and
restoration perled, Lender will have the right to hold such Miscellaneous Proceeds uniil Lender nas (122 an opportunity
to inspect the Property to ensure the work has besn completed o Lender's satisfaction (which mey iriude satisfying
Lender's minimum eligibility requirements for persons repaiting the Property, including, but not fimited 10, irznsing, bond,
and insurance requiremants) provided that such inspection must be undertaken promptiy. Lender may pay.far *e rapairs
and restoration in a single disbursement or in a series of progress paymenis as the work is completed, dengiding on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Defauit on the Loan.
Lender may make such disbursements directly to Borrower, 10 the person reparing or restoring the Praperty, or payabls
jointly to both. Unfess Lender and Borrower agres in writing or Applicable Law requires interest fo be paid on such Miscel-
iansous Proceeds, Lender will not be required to pay Borrower any inferest or earnings on such Miscallaneous Proceeds.
it Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds wilt be applied 1o the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Barrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are appled in Seclion 2(b).
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{c} Application of Miscellaneous Proteeds upon Condemnation, Destruction, or Loss InValue of the Property.
Inthe event of a total taking, destruction, or lass in value of the Property, all of the Miscellaneous Froceeds will be appiled
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a partial taking, destruction, or loss in value of the Property {each, a “Partial Devaluation”} where the
fair market value of the Property immediately before the Partial Devaluation is equal 1o or greater than the amount of the
sums secured by this Becurity Instrument immediately before the Partial Devaluation, a percentage of the Misceflaneous
Proceeds will be applied 1o the sums secured by this Security Instrument unfess Borrower and Lender otherwise agreain
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i} the iotal amount of the sums secured immediately
before the Partial Devaluation, and dividing # by (i) the fair market value of the Property immediately bafors the Partial
Devatuation. Ay balance of the Misceliansous Proceeds will be paid to Borrower,

Inthe event of a Partial Devaluation where the fair market valus of the Property immediately before the Partial Devatu-
ation is less thar the amount of the sums secured immediately befora the Partiai Devaluation, all of the Miscallaneous
Procesds will be prlied lo the sums secured by this Security instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing, X

{d) Settlemer. ofClaims, Lender s authorized to collect and apply the Miscelianeous Procesds elther to the sums
secured by this Security wisinement, whether or not then dus, or to restoration or repas of the Property, if Borrower (i) abandons
the Property, or (i) faits to respea’ to Lender within 30 days after the dais Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) v 2z o settle a clalm for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or ths pariy against whom Borrower has a right of action in regard o the Miscellaneous Proceads.

(e} Proceeding Affecting Lend~r'interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, tat, in Lander's judgment, could resull in fodeiture of the Property or othar material
impairment of Lender's interest in the Prog ety brrights under this Security Instrument, Borrowar can cure such a Default
and, if acceleration has occurred, reinstate as nivvided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, preciuuss forfeiture of the Properly or other material Impairment of Lender's
interest in the Property or rights under this Securilyinstrument, Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that a.e attributable fo the impairment of Lender’s Interest in the Property,
which proceeds will be paic to Lender. Al Miscellaneous Proceads that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payment: are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender liot a Walver, Borrower or any Successor in Interest of Bor-
rower will not be released from liabifity under this Security Instru/nent if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument.'Londr will not be required to commence proceedings
against any Successcr in Interest of Borrower, or 1o refuse to extend 4me for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any deinan< made by the original Borrower or any Suc-
cessors in interest of Borrower, Any forbearance by Lender in exercising any riginor remedy Including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Suscessors in Intrrest of Borrower or in amounis less
than the amount then due, will not be a waiver of, or preclude the exercise of, ary *ight or remedy by Lender,

14. Jolnt and Several Liabllity; Signatories; Successors and Assigns Bouna: Parrower's obligations and Hability
under this Security Instrument will be joint and several. However, any Borrower who sigiis s Security Instrument but does
not sign the Note: (a) signs this Security Instrument to morlgage, grant, convey, and warrar t such Borrower's Interest in the
Property under the terms of this Security Instrument; {b) signs this Security instrument fo wai . any applicable Inchoate
rights such as dower and curtesy and any aveilable homestead exemptions; (¢} signs this Securily istrument o assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d} is not personsivobligated to pay
the sums due under the Note or this Security Instrument; and {8} agrees tha! Lender and any other Bor'iwer can agree
to extend, modity, forbear, or make any accommodations with regard to the terms of the Note or this Secur® Instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Security Instrument,

- Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's oiigations
under this Security Instrument in writing, and Is approved by Lender, will oblain ali of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liabifity under this
Security Instrument unless Lender agrees o such release in wriing.

15. Loan Charges,

{8} Tax and Flood Determination Fees. Lender may require Borrower i pay {i) a one-time charge for a real estate
tax verification and/cr reporiing service used by Lender in connection with this Loan, and (i) either (A) a one-time charge
for fiood zone determination, certification, and tracking services, or (B) a one-lime charge for flood zans detormination
and certification services and subsequent charges each time remappings or simifar changes occur that reasonably might

Initials: F.r € b L.ELBH.

ILLINOIS - Single Family - Fannis Mae/Fredeic Mas UNIFORM INSTRUMENT {MERS) Form 3014 07/2021

ICE Morigage Technotogy, i, Page 100f 15 IL21EDEDL Q22
' ILEDEDL (CLS)




2312819003 Page: 12 of 19

_UNQEEICIAL COPY

LOAN #: 402699
affect such determination or certification. Borrower will alse be responsibls for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any #ived zone determinations,

(b) Defauit Charges. If permitied under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender's interest in the Property and rights under this Securlty Instrument,
including: i) reasonable attorneys' fees and costs; (i} property inspection, valuation, mediation, and loss mitigation fees;
and (1) other related foes. :

{c} Permissibility of Fees. In regard fo any other fees, the absence of express authority in this Security Instrument
to charge a specific fae to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that ars expressly prohibited by this Security Instrument or by Applicable Law, .

{d) Saviras Clause, If Applicable Law ssts maximum loan charges, and that law is finally interpreted so that the
interest or zier loan charges coliected or to ba collected In connection with the Loan exceed the permifted limits, then
{i) any such loar charge will be reduced by the amount necessary 1o reduce the charge to the permitied limit, and {iany -
sums already col'ectzd from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose
to make this refund oy mducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, tnereriustion will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charga is providad for under the Note). To the exient permitied by Applicable Law, Borrower's acceptance of
any such refund made by diroci payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge

16. Notices; Borrower’s Physizal Address. All nofices given by Borrower or Lender in connection with this Security
instrument must be in writing. ‘ ‘

{a) Notices to Borrower, Unless Applizable Law requires a different method, any writien notice to Borrower in con-
nection wit this Security Instrument will e deemed to have been given fo Borrower when ) mailed by first class mail,
or {il) actually delivered to Borrower's Notice AdGress (as defined in Section 16(c) below) If sent by means other than first
class mail or Electronic Communication {as uzfinzelin Seclion 16{b) below). Notice to any one Borrower will constitute
notice to alf Borrowers unlass Applicable Law e<nvassly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the coresponding
requirement under this Secutity Instrument, :

{b) Electronic Notice to Borrower, Unless ancther deliverv method is required by Applicable Law, Lender may provide
notice 1o Borrower by e-mall or other electronic communication "Flectronic Communication”) if: (i} agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Purwer's e-mail or other electronio addrass {“Electronic
Address"); (i} Lender provides Borrower with the cption to receive riolices by first class maif or by other non-Electronic
Cormmunicalion instead of by Electronic Communication; and (iv) Leir'er atherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connaction with ¥ Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such 7Gtice Is not delivered. § Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lander will resend sueh communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower #1ny withdraw the agreement 1o receive
Electronic Communications from Lender &t any time by providing writen notice 10 tender of Borrower's withdrawal of
such agrsement.

{c} Borrower’s Notice Address. The address to which Lender will send Borrower rotice {“Notice Address”) will be
the Property Address unless Borrower has designated a different address bywritten nofice ‘o Lender, if Lender and Bor
rower have agreed that notice may be given by Electronic Communication, then Borrower may fesenate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice &dd a3, including any
changes to Borrower’s Electronic Address if designated as Notice Address. if Lender specifies a proredire for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only throunit that specitied
procadure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mai o ender's
address stated inthis Security Instrument unlass Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any nolice in connection with this Security Instrament witl be deemed 1o have been given to Lender
only when aciually received by Lender at Lender’s designated address {which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will salisfy the corresponding requirement under this Security Instrument.

{e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severabllity; Rules of Construction. This Sscurity instrument is governed by federal law and
the faw of the State of Hliinois. Al rights and obligations contained in this Security Instrument ara subject to any require-
ments and fimitations of Applicable Law, if any provision of this Security Instrument or the Note confiicts with Applicable
Law (i such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (if} such conflicting provision, to the extent possible, will be considered modified Io comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract, Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: {a) words in the singular will mean and include the plural and vice versa; (b} the
word ‘may” givas sole discretion without any obligation to take any action; (¢} any referenca to “Section® in this document
refers to Sections contained in this Security Instrument uniess otherwise noted; and (d) the headings and captions are
inserted for conenience of reference and do not define, limit, or describe the scope o intent of this Security Instrument
or any parficufar Gevtion, paragraph, or provision.

18. Borrawei's Lopy. One Borrower will be given one copy of the Note and of this Security Instrument.

18. Transfer of e Froperly or a Beneficial Interest in Borrower. For purposes of this Section 19 anly, "Interestin
the Properly” means anytleo2! or beneficial interest in the Property, including, but niot limited 1o, those beneficial intorests
transferred in & bond for deer, rontract for deed, instaliment sales contract, or escrow agreement, the intent of which ia
the transfer of title by Bomrowe t2°2 purchaser at & future date.

if all or any part of the Propertor any Interest in the Property is sold or fransferred (or if Borrower is not a nalural
person and a beneficial interest In Rurriwer is sold or transferred) without Lender's prior writlen consent, Lender may
require immeadiate payment in full of aif surs secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Ay plicable Law,

If Lender exercises this option, Lenderwii yive Bomower notice of acceleration. The notice will provida a period of
not less than 30 days from the dale the noticeJsgiven in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If 3niower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedias permifled by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect 2l expansas Incured in pursuing such remedies, including, buf not fimited o0
{2) reascnable attarneys'fees and costs; (b} properly inspaction and valuation fees: and {o} other fees incurred o protect
Lender’s Interest in the Property and/or rights under this Seltrily Instrument.

20. Borrower's Right to Reinstate the Loan after Accelerstion. If Borrower meets certain conditions, Borrower will
have the right o reinstate the Loan and have enforcemsnt of this Secuty Instrument discontinued at any time up 1o the later
of {a} live days before any foreclosure sale of the Property, or (b} suchutte pariod as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will nat ay o in the case of acceleration under Section 19.

To reinstate the Loan, Botrower must satisfy ail of the following conditions:an) pay Lender all sums that then would
be due under this Security instrument and the Note as if no aceeleration Lad ocourred: (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (co} oy all expenses incurred in anforcing
this Security Instrument or the Note, including, but not limited to: {1} reasonable afiurraye’ fees and costs; {if} property
inspection and valuation fees; and (i} other fees incurred to protect Lender's interestm e Property andfor rights under

“this Becurity Instrument or the Note; and {dd) take such action as Lender may reasonably reowire 10 assure that Lender's
interest In the Property and/or rights undar this Security Instrument or the Nole, and Beirover's obligation to pay the
sums sacured by this Security Instrument or the Nole, wili confinue unchanged. .

Lender may require that Borrower pay such reinstatement sums and expenses in one or mor2 of fnsfoliowing forms,
as selected by Lender: {aaa) cash; (bbb) meney arder; (coe) certified check, bank check, treasurers chiok, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. feders) 25ency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligaticns secured by this Security Instrument will remain fully effective as if no acceloration had occirey, +

21 Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more imes, Upon such a sale or other transfer, ail of Lender's rights and chiigations under
this Security Instrument will convey o Lender's successors and assigns,

22. Loan Servicer, Lender may take any action permitted under this Securily Instrument through the Loan Servicer
o another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or ofher
autherized representative of Lender has the right and aulhority to take any such action,

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicar may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other

initiats:_£-€. W L. E..gn{'\*
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amounts due under the Note and this Security Instrument; {b) patform any other motigage loan servicing obligations;
and {¢) exercise any rights under the Note, this Securily Instrument, and Applicabie Law on behalf of Lender. i there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information BESPA and other
Applicabie Law require in connection with a notice of transfer of servicing. ’

23, Notice of Grievance. Until Borrower or Lender has notified the other parly {in accordance with Section 18) of an
alleged breach and afforded the cther party a reasonable period after the giving of such riotice to take corrective action, neither
Borrower nor Lender may commence, joln, or be Joined to any judiclal action (either as an individual itigantoramemberofa
class) that (a} atises from the other party’s actions pursuant o this Seourity Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security nstrument or the Note. f Appficable Law provides a time period that must
elapse before certain action can be taken, that ime perlod will be deemed io be reasonable for purposes of this Section 23,
The notice 2 D¢ ault given to Borrower pursuant o Section 26{a) and the notice of acceleration yiven to Borrowar pursuant
to Section 18 wibe deemed to safisfy the notice and opportunity to take corrective action pravisions of this Section 23,

24, Harardeuas Subsiances, . -

{a) Definitions A3 used in this Section 24: (i} “Environmenta! Law” means any Applicable Laws where the Property
is lozaled that relaes 4y Yealth, safely, or ervironmental protection; (i} "Hazardous Substances® include {A} those sub-
stances defined as toxi ur vazardous substances, pollutants, or wasies by Environmental Law, and {B} the following
substances: gasoline, keroseaw, other flammable or toxic petroleumn products, toxic pesticides and herbicides, volatile
solvents, materials containing 2sbestos or formaldehyde, corrosive materials or agents, and radicactive materials;
(i) "Environmental Cleanup” inclur'cs any rasponse action, remedial action, or removal action, as defined in Environ-
menlal Law; and (iv} an "Environmantal Condition” means a condition that can cause, contribute 1o, o otherwise trigger
art Enwiranmental Cleanup. .

{b} Restrictions on Use of Hazarde us Substances. Borrower will not cause or permitthe prasence, use, disposal,
slorage, or release of any Hazardous Substanres, or threaten to release any Hazardous Substances, on ot inthe Property.
Borrower will not do, nor allow anyone else 124, anything affecting the Properly that {i) violates Environmental Law;
{ii) creates an Environmental Congition; or {fii) dua t4 e presence, use, of releass of a Hazardous Substance, creates a
condition that adversely affects or could adversely affact the value of the Property. The preceding two semences will not
apply to the presence, use, or storage on the Properly of smial quantiies of Hazardous Substances that are generally
recoghized io be appropriate to normal residential uses and to maintenance of the Property (including, bul not imited to,
hazardous subslances In consumer products),

{c} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i} any investigation, claim,
demand, lawsuil, or other action by any governmental of regulaloty 2gency of private party involving the Property and any

-Hazardous Substance or Environmental Law of which Borrower has uctus! knowledge; {ify any Environmental Condition,
including but notlimited to, any spilling, leaking, discharge, release, or twetof release of any Hazardous Substance; and
{fii} any condition caused by the presence, use, or release of a Hazardous Sulsience that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulacary ar ihority of gny private party, that any
removal or other remediation of any Hazardous Substance affecting the Properiy s nacessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in tris Securily Instrument will create
any obligation on Lender for an Environmental Cleanup,

25. Electronic Note Signed with Borrower's Electronic Slgnature, if the Note &y idenzing the debt for this Loan
is eleclronic, Borrower acknowledges and represents to Lender that Borrower: (a} express\ vonsented and inlended lo
sign the electronic Note using an Electronic Signature adopted by Borrower {“Borrower's Elecireiic Signature™) instead
of signing a paper Note with Borrower's written pen and ink signature; (5) did not withdraw Borowe: s <xpress consant
1o sign the electronic Note using Borrowar's Electronic Signature; {c) understood that by signing the elach onic Note using
Borrower's Electronic Signature, Borrower promised 1o pay the debt evidenced by the electronic Nete in 7esardance with
its terms; and (d} signed the elactronic Note with Borower's Electronic Signature with the infert and undarstantding that
by doing so, Borrower promised to pay the debi evidenced by the electronic Note in accordance with #s terias.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

26. Acceleration; Remedics,

{a) Notice of Default. Lender will give a notice of Default fo Borrower prior to acceleration tollowing Borrower's
Default, except that such notice of Default will not be sent when Lender exercises lts right under Section 18 unless Appl-
cable Law provides otherwise. The notice will specily, in addition to any ather information required by Applicable Law:
(i} the Default; {ii) the action required to cure the Default; (jii} 2 date, not less than 30 days (or as otherwise specified by

Inftials; £ Q H L. E . .f
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Applicable Law) from the date the notice is given to Borrowar, by which the Default must be cured; {iv) that failure to cure
the Default on or before the date specified in the notice may result in acasleration of the sums secured by this Security
instrumant, foreciosure by judicial proceeding and sale of the Property; {v) Borrower's right to reinsiale afier acoeleration;
and (v} Borrower's right to deny in the foreclosure proceeding the existence of a Default or o assert any other defense
of Borrower to acceleration and foreclosure,

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or befors the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreciose this Security instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
In pursuing the remedies provided in this Section 26, including, but not limited to: i} reasonable atiorneys fees and costs;
(i} property inspection and valuation fees; and {ii}) other fees Incurred to protect Lender's interest in the Property and/or
rights under this Securily Instrument, . _ ‘

27, Releasy. Upon payment of all sums secured by this Security Instrument, Lender will ralease this Seourity
instrument. BorrGvar will pay any recordation costs associated with such release. Lender may charge Borrower g fee for
releasing this Sesun'y Instrument, but only if the tee is paid to a third party for services rendered and the charging of the
fee is permitted unus Applicable Law. ,

28. Placemerit o7 Cullateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
arice coverage requires by Eorrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s inferesis i1 Porrower's collaleral. This Insurance may, but need not, protect Borrower's inferests. The
coverage that Lender purchase =nay not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the coflateral. Borwower may later cancel any insurance purchased by Lender, but ornly after providing
Lender with evidence that Borrower hus (btained insurance as required by Borrower's and Lender's agreement. If Lendar
purchases insurance for the collateral, Borrower will be responsibla for the costs of that insurance, including interest and
any other charges Lender may impose in conr.ection with the placement of the insurance, uniit the effective date of the
cancellation or expiration of the insurance. Thvs ¢osts of the insurance may be added to Borrower's 1o1a! outstanding bal-
ance of obligation. The costs of the insurance-i7y he more than the cost of insurance Borrower may be able 10 oblain
on its own,

BY SIGNING BELOW, Borrower accepls and agreer to 11e terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it. '

o i % oy z“ g3 -2 Q“ZE) {Seal)

EFREN PENA HUERTA DATE *
Lgﬁ:: fi le na Glo’mif"? Hf’mnrﬁm R 23 (seal

LUZ ELENA GOMEZ HERNANDEZ - BATE

3 5
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Stato of ILLINOIS
County of COOK

This instrument was acknowledged before me on %P) ‘\ 7/02 '% {date} by EFREN
PENA HUEF (x AND LUZ ELENA GOMEZ HERNANDEZ {name of person/s).

{Seal)

(i

Signature of N@ary Public

OFFICIAL SEAL
CHERYL TROTTO
NOTARY PUBLIC, STATE OF ILLINOIS
Wy Commissiva Expires 11022028 . -

Lender; Midland States Bank
NMLS ID: 411141

Loan Originator: Mario Guerra
NMLS ID: 2049191

Initials: £ LF.&H.
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FIXED INTEREST RATE RIDER

THIS Fixod interest Rate Rider Is made this 31st  day of March, 2023 and is incorporated into and shall be
deemed to amend and supplement the Morigage (the “Security Instrument®) of the same date given by the undersigned
{the "Borrower) fo secure Borrower’s Nole to Midland States Bank, a Banking Corporation

{the "Lender"} o {ie same dale and covering the Property desctibed in the Security Instrument and located at:

8525 Newland Ave
Burbank, IL 60459

Fixed Interest Rate rlrler TOVENANT. In addition to the covenants and agresments made in the Securlly Instrument,
Borrower and Lender furthel ervenant and agree that DEFINITION { D ) of the Securily Instrument is defeted and
replaced by the following:

{ D § “Note” means the promissoninole dated March 31, 2022, and signed by each Borrower who is
legally obligated for the debt under thi t pro missory note, that is in either (i} paper form, using Borower's written pen
and Ink signature, or {ii} electronic form, using Bomower's adopted Electronic Signature in accordance with the UETA
or E-8IGN, as applicable. The Note evidenves i legal obligation of each Borrower who signed the Note fo pay Lender
TWO HUNDRED SIXTY TWO THOUSAND YHXEE HUNDRED FIFTY AND NOMOg* #* s tmawwaraannesuany
I E R R R EEREREREEANEREENEEREEREE NETEINE FW alawts\ﬁogam (U'S_ $282’35ﬂ’ﬂa }p’usint@feg%atﬁiefat@
of 6.375 %. Each Borrower who signed the No'e has promised to pay this debt in regular monthly paymenis
and to pay the debt in full not fater than April 1, 2053,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and rovenants contained in this Fixed Interest Rate Rider.

M %w £a 033 \WI‘BJ{SM{}

EFREN PENA HUERTA DATE
A o~ 2
. =2 /’ﬁ
ey Bevrandes C ém ‘ " (Seal)
LUZ ELENA GOMEZ HERNANDEZ : ) DATE
.G
1L~ Flzedd niorest Rate Rider Initials: LLEM 2
1CE Morigage Technology, nc. RZURRCONALU 1122
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OWNER OCCUPANCY RIDER

THIS SECURITY INSTRUMENT OWNER OCCUPANCY RIDER , dated
03/31/2023

Is inzorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Securiry Deed (“Scourity Instrument”) of the same date given by the undersigned
{("Borrower”) 20 secure Borrower’s Note (“Note”) to Midland States Bank (“Lender”™) of the
same date und cuvering the Property described in the Security Instrument and located at;

8525 Newland Ave,
Burbank, L 60459

ADDITIONAL COVENANTE. In addition to the covenants and agreements in the
Security Instrument, Borrower and Léries further covenant and agree as follows:

A. Notwithstanding any provision *s-the contrary in the Security Instrument,
Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the exération of the Security Instrument and shall
continue to occupy the Property as Boirrwer's principal residence until the Note
is paid in fisll, unless the Lender otherwise agrees in writing.

BY SIGNING BELOW, Borrower accepls and agrees to the terins aud covenants contained in
this Owner Occupancy Rider.

£ bon Mok - 68:3\-93

Efren Pena Huerta . Drate

L.n ﬁ!’M ("I:%'*:.-L’"} /‘lé’r Q% 3 ‘H?)B

Tuz Elezw. Gomez Hemandez Dale
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LEGAL DESCRIPTION

THE NORTH 1/2 OF THE WEST J/2 OF LOT 259 IN FREDERICK H. BARTLETT'S 2ND ADDITION
TO FREDERICK H. BARTLETT'S 79TH STREET ACRES, BEING A SUBDIVISION OF THE EAST
172 OF THE SOQUTHWEST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Address commonly known as:
8525 Newiiznd Ave
Burbank; 1105459

PIN#: 19-31-315.019-0000



