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Attn: Post Closing
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Downers Grove, IL 60515

This instrument was prepared by:
Rene Fisher
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1333 Butterfield R4, 3te 600
Downers Grove, IL (055
331-2414037

Title Order No.: A23-1144
LOAN #: 2302008861
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MOPTGAG E FHA Case No.
138-1973155-703-203B

MIN: 1011378-0000143563-0
MERS PHONE #: 1-888-679-8377

DEFINITIONS

Words-used in multiple sections of this document are defined below and other weids are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document ar: 2130 provided in Section 15.

{A) “Security Instrument” means this document, which is dated April 28, 2023, together with all Riders to
this decument.

(B) “Borrower” is ALEXANDER PAUL SUTTNER, A MARRIED PERSON, AND JENNIFER NAVARRO
IZQUIERDO, AN UNMARRIED PERSON.

Borrower is the mortgagor under this Sacurity Instrument.

(C) “MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 673-MERS,

(D) “Lender”is Meighborhood Loans, Inc..
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Lenderis a Corporation, organized and existing
under the laws of Illinois.

Lender's address is 1333 Bufterfield Read, Suite 600, Downers Grove, IL 60515

A

{E) “Nofe” means the promissory note signed by Borrower and dated April 28, 2023. The Note staies that
Borrower owes Lender TWO HUNDRED EIGHTY SEVEN THOUSAND EIGHT HUNDRED FIFTY AND NO/100* ** **
LA AR R ERERSERARAREERERERREEEREESEAREREELESEEEERERERSES Doliars(u‘s. $287’850.00 ! )
plus interest, Borrower has promised to pay this debt in reguiar Periodic Payments and to pay the debt in full not later
than June 1, 2053,
(F) “Property”esins the property that is described below under the heading “Transter of Rights in the Property.”
(G) “Loan” meansnr debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security listrument, plus interest.
(H) “Riders” means =il Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Bommower [chesk box as applicable]:
[J Adjustable Rate Ridef /L] Condominium Rider [} Planned Unit Development Rider
(%] Cther(s) {specify]
Fixed Interest Rate Rider, Nor'g2ge Rider To The
.First Mortgage

(I) “Applicable Law™ means all controlling upy licable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the =ffect of law) as well as all applicable final, non-appealable judicial
opinions.

{(J) “Community Association Dues, Fees, and Assessr.en's” means alldues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium a<sociation, homeowners association or similar organization.
(K} “Electronic Funds Transfer” means any transfer of funzs; other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electron.c ‘erminal, telephonic instrument, computer, or magnetic
tape s0 as to arder, instruct, or authorize a financial institution to debit 7z credit an account. Such term includes, butis not
limited:to, point-of-sale transfers, automated teller machine transaction=,iransfers initiated by telephone, wire transfers.
and automated clearinghouse transfers. :

(L) “Escrow ltems” means those items that are described in Section 3. :

{M) “Miscellaneous Proceeds” means any compensation, settlement, award ¢f dumages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or destruction
of, the Property; (i} condemnation or other taking of all or any part of the Property; {iii) convavance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Propaity.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or di:fault on, the Loan.

{O) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interesi under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{P} “"RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its impiam~nting regulation,
Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject mafter. As used in this Security Instrument, "RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify asa
“federally related mortgage loan™ under RESPA.

{Q) “Secretary” means the Secretary of the United States Departmient of Housing and Urban Development or his des:gnee
{R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY .
This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT  Form 3014 1101
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the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominea for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook

[Type of Recaruing Jurisdiction] [Narme of Recorging Jurisdiction).
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS "EXHIBIT A".
APN # 16-30-405-019-0000

which currently has the address of 7426 26TH PL, BERWYN, .

: [Street] {City]

llinois 60402 (“Property £ ddross™;
[&p Code]

TOGETHER WITH all the improvements now o pereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Seturity Instrument as the “Property.” Borrower understands and
agrees that MERS holds anly legal title to the interests graniad oy Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and.Lender's successors and assigns) has the right; to
exercise any or all of those interests, including, but not limited to, the Hight to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing wnu sanceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully selsed of the estate'nereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbe: e, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clziims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uriforin covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Bomower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note_ Borrower shall aiso pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. cumency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; {b) money
order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, Instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may retumn any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
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any payrnent or partial payment insufficient to bring tha Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date, then Lender
need riot pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reascnable period of time, Lender shall either apply such funds or
return ithem to Borrower. If not applied earller, such funds will be applied to the cutstanding principal balance under the
Note ifmmediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall rélieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2.7 Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments acoepted
and applied by Lender shail be applied in the following crder of priority:

First, to the Morigage Insurance premiums o be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of (ne monthly mortgage insurance premiums;

Seécond, to any ‘axes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest diz vrider the Note;

Fourth, to amortization of <be principal of the Note; and,

Fifth, to late charges due‘upzer the Note.

Any application of payments. inisurance proceeds, or Miscellaneous Proceads to principal dug under the Note shall
not extend or postpone the due date ‘or shange the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Bormwer shall pay to Lender on the day Periodic Payments are due under the. Note
until the Note is paid in full, a sum {the "Funds™) th provide for payment of amounts due for: {a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any, 1% premiums for any and all insurance required by Lender under Seciion
5; and-(d) Mortgage Insurance premiums, to be paid - Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. These items are called "Escrow ltems.” At origination or at any time
duringithe term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments siall be an Escrow Item. Borrower shall prompily furnish to
Lender all notices of amounts to be paid under this Section. Borow/é shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escriw ltems, Lender may waive Borrower's obligation
to pay‘to Lender Funds for any or all Escrow Items at any tima. Any sush waiver may only be in writing. In the event of such
waiver; Borrower shall pay directly, when and where payable, the amounts dr.< iar any Escrow ltems for which payment of
Funds-has been waived by Lender and, if Lender requires, shall furnish to Lender:eceipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payients and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Insinrnent, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, surzuant to a waiver, and Borrowar
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Settian 8 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lander may revoke the waiver as to
any orall Escrow items at any time by a notice given in accordance with Section 14 and, uporisuri: rovocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then raquired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1¢ aprly the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escroiv Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) orin any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shali not be required to pay Borrower
any interest or eamings on the Funds, Bomrower and Lender can agree in writing, however, that interest shall be psid on
the Funds. Lender shall give fo Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notlfy Borrgwer as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary o make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower any
Funds’held by Lender.

4." Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehoid payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items
Borrower shall pay them in the manner provided in Section 3.

Borrower skall promplly discharge any lien which has priority over this Security Instrument unless Borrower
{) agrees in writinc'w the payment of the obligation secured by the lien in @ manner acceptable o Lender, but only so
long as Borrower is per'arming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the fien while those
proceedings are pending, Ut enly until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lerde: subordinating the lien to this Security Instrument. If Lender determinas that any part of
the Property is subject to a lien wh4<n can attain priority over this Security Insfrument, Lender may give Borrower a hotice
identifying the lien. Within 10 days of ine date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in s Section 4.

5.. Property Insurance. Borrower shiil ke €p the improvements now ex:stmg or hereafter erected on the Property
insured against loss by fire, hazards included viin the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for whicii Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the pzricds that Lender requires. What Lender requires pursuant o the
preceding sentences can change during the term of the Lcan. The insurance camier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disappro e Bomower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connectior. wiih this Loan, either: (a} a one-time charge for flood zone
determination, certification and tracking services; or (b) a cne-ima ~harge for flood zone determination and certification
services and subsequent charges each time remappings or simiiar.changes occur which reasonably might affect such
determination or certification, Borrower shall also be responsible for t'ie-payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any floor zune determination resulting from an objec-
tion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lenda) may cobtain insurance coverage, at
Lendei’s option and Borrower's expense. Lender is under ne obligation to purctas< any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protzct Rorrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and nvight provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage sc obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amcunts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrinent, These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such iaterast, upon notice
from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's rightto disapprove
such palicies, shall include a standard morigage clause, and shall name Lender as morigagee andfor as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower, shall
promptly give to Lender all receipts of paid premiums and renewal nolices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard morigage clause and shali name Lender as mortgagee and/or as an additional loss payee. '

In:the event of loss, Berrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof
of loss if not made prompily by Borrower. Unless Lender and Botrower otherwise agree in writing, any insurance pro-
ceeds, whether or nct the underlying insurance was required by Lender, shall be applied to restoration or repair.of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 ‘
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and restoration period, Lender shall have the right t3 hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the:Insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Securjty Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settie any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offeted to
seifle a claim, ten Lender may negofiate and settle the claim. The 30-day period will begin when the notice is given.
in either event, or i¥'Lander acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to.any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, ard (k) any other of Borrower’s rights {other than the right to any refund of uneamed premiums paid
by Barrower) under all insLratwa policies covering the Property, insofar as such rights are applicable to the coverage of
the Preperty. Lender may use the insurance proceeds either to repair or restore the Properly or to pay amounts unpald
urder the Note or this Security ir:iiument, whether or not then due, “

6.: Occupancy. Borrower shall ocsuny, establish, and use the Property as Borrower's principal residence within
80 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the da'e ot occupancy, unless Lender determines that this requirement shall'cause
unduerhardship for the Borrower, or unless ex'enuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protectior of the Property; Inspections. Bormower shall not destroy, damage
or zmpalrlhe Property, allow the Property to deteriorats o commit waste on the Property. Borrower shall maintain the Prop-
erty in-order o prevent the Property from deteriorating or Zeuvreasing in value due to its condition. Unless it is detemmined
pursuant to Section 5 that repair or restoration is not eccaomically feasible, Bomrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repairino.or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repiei's and restoration in a single payment orin a series
of progress payments as the work is completed. If the insurance or cundermnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the ;mpcrty Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, ‘4 to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not exteiid or postpone the due datq of the
monthly payments or change the amount of such paymenits.

Lender or its agent may make reasonable entries upon and inspections of the Properiy. If it has reasonable cause
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe! notice at the time of or
prior ta such an interior inspection specifying such reasonable cause.

8./ Borrower’s Loan Application. Borrower shali be in default if, during the Loan applicaticn urmcess, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowiedge or consent gave materialhfalse,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information} in
connection with the Loan. Material representations include, but are not limited to, representations conceming Borrower ]
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
procesding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting andfor assessing the value of the Property, and securing and/for repairing the
Property Lender’s actions can include, bui are not limited to: {a) paying any sums secured by a lien which has pnonty
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over this Security Instrument; (b} appearing in court: and (c) paying reasonable attorneys’ fees 1o protect its Interest
in the Property andfor rights under this Security instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replece or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities tumed on or off. Although Lender may take actioh under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actlons
authorized under this Sectien 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securily Instrument, These amounts shall baar interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon nofice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the fease. Borrower shail
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
hot, without the ~<press writtert consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle to the
Property, the leaseh~id and the fee title shall not merge unless Lender agrees to the merger in writing,

10, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall he paid to Lander

if the Property is damagerd. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is ecciorically feasible and Lender's security s not lessened. During such repair and restoration
period, Lender shall have the right = i10ld such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been conipleted {o Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs sind restoration in a single disbursement or in a series of progress paymenis as the
work is completed. Unless an agreement is naas in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required ‘u pay Borrower any interest or @arnings on such Miscellaneous Proceeds.
If the réstoration or repair is not economically feasirie or Lender's security would be lessened, the Miscellangous Proceeds
shall be applied to the sums secured by this Securiiy\~strument, whether or not then due, with the excess, if any, pald to
Borrover. Such Miscellaneous Proceeds shall be applied i=the order provided for in Section 2.

Inthe eveni of a toial taking, destruction, orloss in vaiie of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or no. then due, with the excess, if any, paid to Bomower.

In the event of a partial taking, destruction, or loss in value &f £ia Property in which the fair market value of the'Prop-
erty immediately before the partial taking, destruction, or loss in valuz iz equal to or greater than the amount of the sums
secured by this Security instrument immediately before the partial tairio,-destruction, or 10ss in value, unléss Botrower
and Leénder otherwise agree in writing, the sums securad by this Secunty Instainent shall be reduced by the amountof the
Miscellaneous Proceeds multiplied by the following fraction: {a) the total amaunt +f the sums secured immediately before
the pattial taking, destruction, or loss in value divided by (b) the fair market vaiwe ¢f the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Inihe event of a parliaf taking, destruction, or loss in value of the Property in which {he rair market value of the Property
immediately before the partial taking, destruction, or loss In value is less than the amount i the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether of ot 5% sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppasina Parly (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respanc to L ender-within
30 days after the date the notice is given, Lender is authorized to callect and apply the Miscellaneous Froceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due, “Oppos-
ing Party” means the third party that owes Borrower Miscellansous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Barrower shall be in-default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Properly or rights under this
Security Instrument. Borrower can cure such a default and, i acceleration has occurred, reinstate as provided in Section
18, by:causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfaiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender, :
ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014.1/01
Madified for FHA /2014 (HUD Handbook 4000.1)
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All Miscellaneous Proceeds that are not applied to restoratton or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or medifica-
tion of-amortization of the sums secured by this Securily Instrument granted by Lender to Borrower or any Successor in
interest of Borrower shall not operate to release the liability of Bomower or any Successors in Interest of Bomower, Lender
shall niot be reguired to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise madify amoriization of the sums secured by this Security Instrument by reason of any dernand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in arnounts less than the amount then due, shall not be a waiver of or preclude the exercase of
any right or remedy,

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's Cbligations and liability shall be joint and several. However, any Bomower who co-signs this Security
instrument but doas ot execute the Note (& “co-signer”): {a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay th< sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower
can agree to extend, modi v, {orbear or make any accommodations with regard to the terms of this Security Instrument
or the Note withcut the co-signe: © consent.

Subject to the provisions of S<cton 17, any Successor in Interest of Bomower who assumes Borrower's obligations
underthis Security Instrument in writini), and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Berrower shali not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such r2lease in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 19y 710 benefit the stuccessors and assigns of Lender.

13. Loan Charges. Lender. may charge Boimwer fees for services performed in connection with Borrower’s default
for theipurpose of protecting Lender's interest in the Mreperty and rights under this Security Instrument, including, but not
limitecto, attorneys’ fees, property inspection and valuatieii izes. Lender may collect fees and charges authorized by the
Secreﬂary Lender may not charge fees that are express'v prohibited by this Security Instrument or by Applicablé Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally inferpreted so that the interest
or other loan charges collected or te be collected in connectiolt v/it: the Loan exceed the permitted limits, then: (a) any
such lean charge shall be reduced by the amount necessary to redurse J1e charge to the permitted limit; and (b} any'sums
already collected from Borrower which exceeded permitted limits will e refunded to Borrower. Lender may chosse to
miake this refund by reducing the principal owed under the Note or by making = direct payment to Borrower. If a refund
reducaes principal, the reduction will be treated as a partial prepayment with no clianges in the due date or in the mpnthly
payment amount unless the Note holder agrees in writing to those changes. Bairower's acceptance of any such tefund
made by direct payment to Borrower will constitute a waiver of any right of acticn Porrower might have arising out of
such overcharge, =

14, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have bzen 3iven to Borrowerwhen
mailed: by first class mail or when actually delivered to Borrower's notice address if sent by Giiie: maans, Notice o any
one Borrower shall constitute nofice to all Borrowers unless Applicable Law expressly requires olnarwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lander.
Borrower shall promptly notify Lender of Borrower's change of address. f Lender specifies a proceduie for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procédure.
There may be only one designated notice address under this Security Instrument at any one time, Any nofice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to.Lender until actually received by Lender. I any notice required by this Security Instrament
is alserequired under Applicable Law, the Applicable Law requirement will satzsfy the corresponding requirement: under
this Security Instrument.

15, Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by federal
law arid the law of the jurisdiction in which the Properiy is located. All rights and obligations contained in this Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or irqplicitly

- Wl
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allow the parties to agrea by contract or it might be silent, but such silence shail not be construed as a prohibition agairist
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be gwen
effact without the conflicting provision,

As used in this Security Instrument; (a) words of the masculme gender shall mean and include correspondlng neuter
words,or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(=] the«word “may” gives sole discretion without any obligation to take any action.

1q Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, *Interest i in the
Property means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transfqrred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of fitle by Borrower at a future date to a purchaser.

If all or any zartof the Property or any Intarest in the Property is sold or transferred {or if Borrower is not a riatural
person and a benefiiial interest in Borrower is sold or transferred) without Lendet's prior written consent, Lender may
require immediate payrant in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if nuch exercise is prohibited by Applicable Law.

If Lender exercises this eution, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from ine Jate the nofice s given in accordance with Section 14 within which Borrower muist pay
all sums secured by this Secunt istrument. If Borrower fails to pay thase sums prior to the expiration of this period,
Lender may invoke any remedies pe/mitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those sonditions are that Borrower: {a) pays Lender all sums which then.would
be due under this Security Instrument and v iote as if no acceleration had occurred: {b) cures any default of any
other govenants or agreements; {c) pays all expensas incuired in enforcing this Security Instrument, including, l;gut not
limited to, reasonable attorneys’ fess, property inspzetion and valuation fees, and other fees incurred for the purpose
of prolecting Lender's interest in the Property and rights-under this Security Instrument; and (d) takes such action as
Lendey may reasonably require to assure that Lender's interest in the Property and rights under this Security Instru-
ment,;and Borrower's obligation to pay the sums securad by the Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Lender s not required to reinstate if; (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the-com-
mencement of a current foreclosure proceedings: (i) reinstatemant vill praclude foreclosure on different grounds in the
future,or {iii) reinstatement will adversely affect the priority of the lien creeicd by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one vrme:e of the following forms, as selected by
Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's thack or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federzi agency, instrumentality or entity; or
{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this nght fo reiis'ate shall not apply in the case
of acteleration under Section 17. 5

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iniere st in the Note (togather
with this Security Instrument) can be sold one or more times without prior notice to Borrower, /4 sule might resuit in a
changé in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note 2nd this Security
Instrument and performs other mortgage koan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of lhe Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address o which payments should be made and any other information RESPA requires in connection
with a netice of transfer of servicing. If the Note is scid and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer.or be
transferred to a successor Loan Servncer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance, Mortgage Insurance reimburses Lender {or
any entity that purchases the Note) for cerlain losses it may incur if Borower does rot repay the Loan as agreed, Bor-
rower-acknowledges and agrees that the Borrower is not a third party beneficiary io the contract of insurance between
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the Secretary and Lender, nor is Borrower entitted to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances deﬂned
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleumn products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Proparty is located that relate to heaith, safety or environmental protection; (c) “Environmental
Cleanup” includes any response actlion, remedial action, or removal action, as defined in Environmental Law; and:{d) an
“Environmental Condition” means a condilion that can cause, coniribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyons else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an Environ-
mentai Conditior., or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The praceding two sentences shall not apply to the presence, use, or storage
on the-Property of snial’ ouantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and tone.ntenance of the Property (including, but not fimited to, hazardous substances in consumer
products),

Borrower shall promptly give {ander written notice of {a) any investigation, claim, demand, lawsuit or other actron by
any governmental or regulatory a;zicy or private party involving the Property and any Hazardous Substance or Erviron-
mental Law of which Borrower has aswil knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or tvaat of release of any Hazardous Substance, and (¢) any condition caused by the
presence, use or release of a Hazardous Siibstence which adversely affacts the value of the Property. If Borrower learns,
oris notified by any governmental or regulatory suihority, or any private party, that any removal or other remediation of any
Hazardous Subsiance affecting the Property is 1iewessary, Bomower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein 272!l create any obligation on Lender for an Environmental Claanup

22 Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults

requrre immediate payment in full of all sums secured by ths Security Instrument if: ¢

; {i) Borrower defaults by failing to pay in full any monthiy zeyment required by this Security Instrument prior to or
» on the due date of the next monthiy payment, or

- (i} Bomower defaults by failing. for a period of thirty days, to perfur any other obligations contained in this Sacunty

¢ Instrument.

(b) Sale Without Credit Approval Lender shall, if parmitted by applicabie law (including Section 341(d). of the

Gam-St. Germain Depositary Institutions Act of 1982, 12 U.S.C. 1701j-3(d}) ad with the prior approval of tha Sec-

retary, require immediate payment in full of all sums secured by this Security List-ament if;

{{y Allor part of the Property, or a beneficial interest in a trust owning all or part of tha Property, is sold or otherwrse
» transferred (other than by devise or descent), and i
+ (i) The Property is not occupied by the purchaser or grantee as his or her principal re sidevcs, or the purchaser or
: grantee does so occupy the Property but his or her credit has not been approved in avcoraance with the raqurre-
't ments of the Secretary.

(c} NoWaiver. If circumstances oceur that would permit Lender to require immediate payment in foll sut Lender does

not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lenders

rights, in the case of payment defaults, to require immediale payment in full and foreclose if not paid. This Security

Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

{e) Mortgage Not Insured. Bortower agrees that if this Security Instrument and the Note are not determined:to be

eligible for insurance under the National Housing Act within 60 days from the date hereof, |.ender may, at its option,

reguire immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining {o insure this Security Instrument
and the Note, shall be deemed conclusive proof of such insligibility. Notwithstanding the foregoing, this optian may
nat be exercised by Lender when the unavailability of insurancs is solely due to Lender’s failure to remit a morigage
mguranoe premium to the Secretary

“

ILLINOlS Single Family — Fannip N’IaafFreddse Mac UNIFORM INSTRUNMENT  Form 3014 1/01

Modified for FHA 9/2014 (HUD Handbook 4000, 1} -

ICE Mortgaga Tachnology, Inc, Page 10 of 12 ILEFHAISDE 0915
‘ 2 ILECEDL {CLS)

04/28/2023 04:02 RM PST

O



a i 2312819144 Page: 12 of 17

UNOFFICIAL COPY

LOAN #: 2302068861

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows; t

23. Assignment of Rents. Borrower unconditionally assigns and transfers io Lender all the rents and reventies of
the Properly Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant.of the Propetty to pay the rents to Lender or Lender's agents, However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive alirents
and revenues of the Property as trustee for the benafit-of Lender and Borrower. This assighment of rents constitutes an
absolute ass:gnment and not an assignment for additional securily only. b

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied fo the sums secured by the Securily Instrument; {b) Lender shall be entitled to
collectand receive all of the rants of the Property; and () each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant. ;

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender #om exercising its rights under this Section 23.

Lender shall no* ce required to enter upon, take control of or maintain the Properly before or after giving notice of
breach to Borrower, Horvaver, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents sha’i ne. cure or waive any default or invalidate any other right or remedy of Lender, This assignment
of rents of the Property shzll tarminate when the debt secured by the Security Instrument is paid in full. :

24, Acceleration; Remedirs, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agr zinent in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provider, otherwise). The notice shall specify: {a) the default; {b) the action required
to cure the default; (c) a date, not les< than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failuie tv cure the default on or before the date specified in the notice may
result in acceleration of the sums securedl Ly this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shafl furtherir{orm Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding tiie 2on-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cved on or before the date specified In the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrurtet by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies proviced in this Section 24, including, but not Iimlted to,
reasonable attorneys’ fees and costs of title evidence.

If the Lender’s interest In this Security Instrument is held by the S2cretary and the Secretary requires Immedi-
ate payment in full under Section 22, the Secretary may invoke the nonj)-dicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 {*Act”) (12U.8.C. 3751 et seq).) ' requesting a foreclosure commissioner
deslgnated under the Act to commence foreclosurs and to sell the Properqy 2s provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise availzoY. to a Lender under this Section
24 or applicable law,

25, Release. Upon payment of all sums secured by this Security Instrument, Lendler shall release this Security
instrument. Borrower shall pay. any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging oitiie'iaz is permltted snder
Applicable Law.

26 Waiver of Homestead. I accordance with lllinois law, the Borrower hereby releases and wyives all nghtsunder
and by virtue of the lllinois homestead exemption laws. i

27. Placement of Collateral Protection Insurance. Unless Borrower provides Lendar with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase instirance at Borrowar's expanse 1o protect
Lendsr's interests in Borrawer's collateral. This insurance may, but need not, protect Borrower’s interests. The coverage
that Lender purchases may not pay any claim that Bomower makes or any claim that Is made against Borrower in cannec-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidenice that Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or gbliga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be able to abtain on its own
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BY S!GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty
Instrument and in any Rider exacuted by Bo: rower and recordeu with it

( : (Seal)
ALEXANDER PAUL SUTTNER

obey NONOMO \ztwendC -

i JENNIFER NAVARRO IZQUIERDO

b .

State of ILLINOIS
County of £ 2o K

This instrument was acknowlc.doed before me on ﬁ(]ﬂ Y / ;) AL a’-j {date) by
ALEXANDER PAUL SUTTNER AND JENNIFER NAVARRO {ZQUIERDO (name of person/s).

{Seal)"

WANDA RIVERA
Official Seal Cinots |
‘| v

Notary suplic - State of HinQ
My Commlsslon Expu‘es Jun 29 20 )

ignaiﬁre of Notary Public

Lender Neighborhood l.oans, Inc.
NMLS {D: 222982
Loan Originator: Justin Rodriguez
NMLS?D 1967485

R A

¥
3
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EXHIBIT "A"
Legal Description

The West 41 2/3 feet of the East 83 1/3 feet of the West 1/2 of Lot 12 in Herbert N Roses
Subdivision the East 1/2 of the Southeast 1/4 of Section 30, Township 39 North, Range 13 East
of the Third Principal Meridian, {except the South 800.5 feet thereof) in Cook County, Illinois.

Property Address. 426 26th Pl, Berwyn, IL 60402
Permanent Index Nuinbers: 16-30-405-019-0000
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FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is made this 28th tay of April, 2023 and is incomporated
into and shali be deemed to amend and supplement the Mortgage (the “Security Instrument™) of the same date given by
the undersigned (the “Borrower™} to secure Borrower's Note to Neighborhood Loans, Inc., a Corporation

{the “Lender”) of the same date and covering the Property described in the Security Instrument and lecated at:

6436 26TH PL
BERWYN, IL 64422

Fixed Interest Rute ?!der COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lexirar further covenant and agree that DEFINITION({ E ) of the Security Instrument is
deleted and replaced by the foloving: '

{ E ). “Note” means the proritosory note signed by Borrower and dated April 28, 2023, :
The Note states that Borrower owes Lerder TWO HUNDRED EIGHTY SEVEN THOUSAND EIGHT HUNDRED

FIFTYANDNOI100*'&*!*****§&E AR A EEEERE A ESA RN ERE S NS R EE R R EEE N E R NN R RN N

Dollars {U.S. $287,850.00 yplug’imerest at the rate of 5.875 %. Borrower has promised lo pay
this debt in regular Periodic Payments and tc¢ psy the debl in full not later than June 1, 2053.

BY SIGNING BELOW, Borrower accepts and agrees to.ine terms and covenanis contained in this Fixed Interest Rate
Rider.

MAM (Seal)

§ ALEXANDER PAUL SUTTNER

%%‘%%%_%9 IZCIU\QJ dO = [Seal)

IL - Fixed Interest Rate Rider . ‘ .
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS CF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE.
PROVISIONS. UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANING AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT.

RIDER TO MCRTCAGE BY AND BETWEEN THE

ALEXANDER YAUL SUTTNER, A MARRIED PERSON, AND JENNIFER NAVARRO IZQUIERDO,
AN UNMARRIED FELSTN

(the "Mortgagor{s)”)
AND

Neighborhood Loans, Inc. {the “Lender”)

—

The Mortgagor(s) is executing simultaneously herewith that a certain mortgage, date

Monday, May 01, 2023

{the "Security Instrument”) to secure a loan {the "Loan"} made by

Neighborhood Loans, Inc. (the "Lender")

in the amount of $ 287,850 to the Mortgagor(s), evidenced by a not: (the "Note"} of even date
herewith. 1t is expected that the Loan will be purchased or securitized by the lllinois Fous'ng Development
Authority (the “Authority”). It is a condition of the making of the Loan that the Mortgagorns) execute this
Rider. In consideration of the respective covenants of the parties contained in the Security Irstzament, and
for other good and valuable consideration, the receipt, adequacy and sufficiency of avbich are
acknowledged, Mortgagor(s) and Lender further mutually agree as follows:

1. Therights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
coritrol. '

(HO-008.5)
pg.-lof2
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Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s)
agrees that the Lender or the Authority, as applicable, may, at any fime and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Mortgagor(s) sells, rents or fails to accupy the property described in the Security Instrument
as his, her or their permanent and primary residence; or (b) the statements made by the
Mortgagor(s) in the Borrower Alffidavit (Illinois Housing Deveclopment Form HO-12) are not
true, complete and correct, or the Mortgagor(s) fails to abide by the agreements contained in
the Borrower Affidavit; or (c) the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor(s) understands that the agreements and
“iatements of fact contained in the Borrower Affidavit are necessary conditions for the
granting of the Loan.

The provisions of this Rider shall apply and be effective only at such times as the Authority
securitizes your loan or is the holder of the Security Instrument and the Note, or is in the
process of securitizing or purchasing the Security Instrument and the Note. If the Authority
does not securitizc or purchase the Security Instrument and the Note, or if the Authority sells
or otherwise transfers (he Jecurity Instrument and the Note to another individual or entity,
the provisions of this Kic'er shall no longer apply or be effective, and this Rider shall be
detached from the Security lustrarient.

NON-BORROWING SPOUSE MOBFGAGOR(S)

L

4lerander Paul Suttner

JQ}\ \‘{"“’\:%V NQ\‘O“ G

Jenrifer Navarro Tzquierdo

(HO-008.5)
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